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1. ba3a 3a u3rorBsine Ha puHAHCOBHSA OTYET

(a) IIpaBen cTaryT

MEU®ELP TPYII AJl e¢ BnucaHo B ATCHIHS IO
prucBanmsta Ha 31.08.2008 1., ¢ BVYJICTAT
200341288. CeganuieTo ¥ aApechT HA YIPABICHUE HA
npyxkectBoto € rp.Codus, Oym. lxeiimc baydep No
103, er. 1.

MEW®EBP TPYII Al ¢ ¢ yupeauTeneH KamuTan ot
50000 mneBa pasmpemenca B 25000 oOMKHOBEHH
TTOMMEHHU aKIMK C TIPaBO HA TJIac U ¢ HoMuHaI 2 /mnBa/
JeB BcsKa efgHa. J[pyXecTBOTO ce ympaBisiBa |
MpesICTaBIsIBa OT XPpUCTO XPHUCTOC.

Metipesp I'pyn Al (JIpykecTBOTO) € aKIIMOHEPHO
npyxectBo ¢ 100% dactHa COOCTBEHOCT, C
eHOCTEIICHHA CUCTeMa Ha ynpaBieHue u uMa ChbBeT
Ha JHUPEKTOPUTE B CBhCTaB: XPUCTO XPHCTOC —
M3nbanutenen aupektop, Enenn Kapasuu, EBanrenus
Naxuny, Teogopoc Xpucuc u Unuac Kapasonuac.
OcHoBHaTa JEHHOCT Ha HpyxecTBOTO e
ChCPEOTOUeHa B YUpelsBaHe W MNPUAOONBAHE Ha
ISUI0BE OT JAPY’KECTBAa, OCBINECTBABAIM ICHHOCT B
chepara Ha MEIUIIMHCKHUTE YCIYTH, MpeIjaraHd B
Ne4eOHUTE 3aBEelCHUS 3a W3BHHOONHUYHA MOMOII,
KaKTO M KOJI-IIECHTPOBE, 00XBaIIaIIM YCIyryd B 001acTra
Ha MPOJaXOUTe M MapKETWHTA M Tpejyiara yCiayrd Ha
KIIMEHTH, KaTro HampuMmep TeleQOHHU KOMIIaHUHY,
OaHKH 1 Ap.

(0) Ipuy10KMMHU CTAHAAPTH

To3u ¢GUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 32 (PUHAHCOBO OTYHUTAHE
(MC®0O), mpuetn ot CbBeTa 3a MEKIYHAPOIHH
cuetoBogHU cTa”Haaptd (CMCC). Te ce cbCTOsAT OT:

- MexnyHaponiHUTe CTaHIapTd 3a  (UHAHCOBO
OTYHUTAHE;

- MexIyHapOoTHUTE CYCTOBOIHU CTAHJAPTH; H

- Pazsacuenusta mnpemocraBenu oT Komurera 3a
pazdcHeHuss Ha MeXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (KPMC®O) wim OuBImIms
[MocTostnen komutert 3a pazscuenus (ITIKP).

3a Tekymara (HUHAHCOBa TOAWHA MAPYKECTBOTO €
MPUENO0 BCUYKUA HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBHJIKyBaHus, U3AageHu ot ChBeTa mo MexayHapoIHH
cuetoBoguu cranmapTu (CMCC) u pecm. or Komurera
3a pazsacHennsa Ha MC®O, xouTo ca OMIM yMECTHH 3a
HeroBatra JeiHocT. OT BB3NPHEMAHETO Ha TeE3U
CTaHIAPTH W/WIN TBHIKYBaHWSA, B CHJa 33 TOIHIIHU
nepuony, 3amouBamu Ha 1 sHyapu 2009 1., He ca
HACTBIMJIM TPOMEHH B CUCTOBOJHATA IOJHUTHKA HA
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1. Financial Statements’ preparation basis

(a) Legal status

MAYFAIR GROUP AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200341288 on 31.08.2008.

MAYFAIR GROUP AD has initial capital of 50 000
divided into 25 000 ordinary registered shares with
voting out loud and with nominal 2 / two / each. The
company is managed and represented by Christou
Christos.

MAYFAIR GROUP AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Christou Christos — Executive Director, Eleni
Karagianni, Evangelia Pahidu, Theodoros Chrysis
and Ilias Karavolias.

The basic activity of the company is concentrated in
the formation and acquisition of shares in companies
active in the field of medical services offered in
outpatient medical establishments for help and call
centers, covering services in the field of sales and
marketing and offers services to customers such as
telephone companies, banks, etc.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JIPYXKECTBOTO, OCBEH BbB BbBEKIAHETO HA HOBUSL OTUET
3a BCEOOXBATHHS JOXOJ Ha MSICTOTO Ha OTYETa 3a
IOXOJIUTE.

Ipomenn B MCPO mnpe3 2008 r.

MCC 1 (mpomenen) IlpencraBsHe Ha ()HHAHCOBUTE
otuetd (B cuia 3a roaumuu nepuoau ot 01.01.2009
r.). To3u craHmapt BBBEXJa OTUYET 32 BCEOOXBATHUS
JI0OXOM, KaTo IIOCTaBsl AaKIEHT Ha pa3leliCHUETO Ha
MIPOMEHUTE B COOCTBEHHUS KalUTal B pE3yiTar Ha
ofeparfii ChC COOCTBEHUIUTE (KATUTAIOBH OIEPAIINH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepaluél ChC
cooctBenuire. OOIMAT BCEOOXBATHHUS HOXOJ MOXKE
na Oble TpeACTaBeH WM B €AWH OT4YET Ha
BceoOXxBaTHUSA nmoxon (oOxBammakd  oOT4eTa 3a
TIOXOANTE W BCUYKH €(PEKTH B COOCTBEHHUS KaIrWTal,
KOWTO HE Cca pe3ylrar oOT OIepalud  ChC
COOCTBEHMIIUTE), WIM B J[Ba OTYETA — OTYET 3a
JIOXOJAUTE U OTACICH OTYET 3a BCEOOXBATHHUS OXOJ.
JlonbIHUTEIHO, HAUMEHOBAHHETO HA CYCTOBOIHUS
0alaHC € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
chCTOsSHHME (KAaTo MorarT naa ObJaT H3ION3BaHU U
aITepHATHUBHO), a GopMaTHT Ha OTUYETA 33 POMCHHTE B
COOCTBEHMSI KallUTaJI € MPOMEHEH B IMO-KOHICH3HpaH
BH]L.

PBKOBOJICTBOTO HA APY>KECTBOTO € 300 J1a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHUS JJOXO/.

[Togo6penns 8 MCPO (mait 2008 1.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIOYEeHUE Ha
cBpp3aHuTe ¢ npomenure B MCOPO 3), 28 (c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHuTe B MCDO 3 n
croTBeTHUTE TipomMenn B MCC 27), 29, 3l(c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHute B MCPO 3 n
croTBeTHUTE Npomenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BbB BpB3Ka ¢ MCC 16; MCDO 7 u MCC
32 BB Bph3ka ¢ MCC 28 u 31 (B cwia 3a TOIUITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHUs BHACAT
YaCTHYHH TPOMEHH B CHOTBETHUTE CTaHIAPTH,
OCHOBHO C 1IeJd [Ja TNpeMaxHaT ChIIeCTBYBaIla
HETIOCJICAOBATETHOCT B MPAaBWJIaTa M U3UCKBAHHATA Ha
OTIEIIHUTE CTaHIapTH, KAaKTO M Ja ce BHece Io-
Mpenr3Ha TEPMUHOIIOTHS Ha TIOHATHATA;

I[IpomMeHeHN CTaHIAPTH U pa3siCHEHUsI, KOUTO He ca
MPUJIOKUMH 32 JIPYKECTBOTO, MPeBU/I HACTOSIIATA
MYy JeifHOCT

Ipomenn B MCPO mnpe3 2008 r.

MCC 23, Pa3zxoau mo 3aemu (M3MeHeH) (B cuia 3a
OTYETHU TICPUOM, 3all0YBAIlY Ha WM clex | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHaHCOBHM HWHCTPYMEHTH:
[Ipencrassae 1 MCC 1 (mpomenen) [IpencraBsHe Ha
(UHAHCOBHUTE OTYETH — OTHOCHO YIPAKHSIEMHUTE
(hMHAHCOBU MHCTPYMEHTH (C YT OIIINS) U 38 IbJDKSHUS
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

TIAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
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BB3HUKHAIM TP JIMKBUAAIUS (B CHJIA 332 TOAMIIHHU
niepuoau ot 01.01.2009 1.)

[Mpomenu Ha MC®DO 2, [Inamanus Ha 6a3ara HA aKIUU
(B cuiia 32 OTYETHU MEPUOAM, 3al0YBALU HA WU CIEH
1 stayapu 2009 T.)

MC®O 7 (mpomenen) ®duHaHCOBM HWHCTPYMEHTH:
OnoBecTsiBaHug (B CWia 3a TOAUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmnepatuBHH CErMEHTH (B CHJIa 33 OTYCTHHU
NepuoIy, 3anoyBaiiu Ha win cief 1 suyapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpPH  3a
MpeIOCTaBsIHE Ha YCIYTH (B CHUJIa 32 OTYETHU MEPUO/H,
3anoyBauy Ha unu cien 1 suayapu 2008);

KPMC®O 13, [Iporpamu 3a J047HH KIHEHTH (B cuia
3a OTYETHHU MEPHOAM, 3aI0YBally HA WIH cliex | romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusTa BbpXy aKTHUB
¢ JedUHUpaH JI0XO0J|, MUHAMAIIHUTE W3MCKBAHUS 32
(uHAaHCHpaHEe W B3aUMOJCUCTBHITA MEXIY TAX (B CHjIa
3a OTYETHM MEPUOIM, 3alouBally Ha wiu cien 1
siHyapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meneH), buszhHec xoMmOuwHAIUU U
npousTHYaluTe u3MeHenus ©Ha MCC 27 -
Konconmaupann u MHIUBUIYaTHH (UHAHCOBH OTUYETU
(m mBata B CmiIa 32 CUETOBOJHH TMEPHUOMH, 3aIIOYBAIIU
Ha win caex 1 romm 2009 1.);

MCC 39 (mpomeneHn) OWHAHCOBH WHCTPYMECHTH:
[Ipu3HaBane u oueHsBaHe (B cwia 3a TOAWIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 r.) — OTHOCHO XEKUPAaHU TMO3UIUU
OTTOBAPAIIN Ha yCIIOBHSTA;

PMC®O 9 (mpomenen) IloBTopHa oleHKa Ha
BHeApeHute naepuBatuBn U MCC 39 (mpomeHeH)
®uHaHCOBU HMHCTpyMeHTH: [Ipu3HaBaHe U OlIEHSBaHE
(B cuna 3a rogumran nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 1.);

KPMC®O 15 CroopazymeHue 3a HW3TpakmaaHe Ha
HEABIKMMH MMOTH (B CHJIa 33 TOIWIIHU TEPHUOTU OT
01.01.2009 r. - npueto ot EK 3a 2010 1.);

KPMC®O 16 XemxupaHe Ha HETHAaTa WHBECTHULIMS B
yy)KJIeCTpaHHa JEHHOCT(B Cuia 3a TOAMIIHHU MEPUOIN
ot 01.10.2008 1. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3npenensHe Ha HemapuyHW aKTUBU
KbM COOCTBEHHUIIUTE (B CHJIa 332 TOTUIIHU MEPHOAH OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha aKTUBH OT KIMEHTH (B
cuna 3a roguHM nepuogu ot 01.07.2009 r. - npueto
or EK3a 01 01.11.2009 r.);

Ipomenn B MCPO mnpe3 2010 r.
MCC 32(mpomener) @OuWHAHCOBH HHCTPYMECHTH:

IlpencraBsne (B cuia 3a TOAUIIHUM TEPUOAM OT
01.02.2010 r. — mpuero ot EK 3a or 01.02.2010 r.) —
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(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu(UKanus Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3anu juia (B cuia 3a
roxumtau enoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

(B) ba3a 3a u3rorssine

Hacrosmusar (¢uHAHCOB OTYET € UW3FOTBEH B
CHOTBETCTBHE C IPUHITUIA HA UCTOPUYECKA IICHA.
OHUHAHCOBUAT OTYET € CaMOCTOSITENEH OTYeT Ha
npeanpustieTo. OUHAHCOBUAT OTYET € W3TOTBEH B
HaIlMOHAJHAaTa BanxyTa Ha PenyOmuka bearapus -
Opmrapcku  yieB. Ot 1  smayapm 1999 romunHa
OBJITApCKUAT JIeB € ¢ (QUKCHpPaH KypC KBM EBPOTO:
1.95583 neBa 3a 1 eBpo. TouynocTra Ha cymmuTe
MPEICTaBEHN BbHB (PUHAHCOBHSI OTYET € XWIAIU
OBJITapCKU JIeBa.

2. OcCHOBHM eJIEMEHTH Ha CYETOBOJHATA IMOJHUTHKA

“Mayfair Group” AD
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omepanuu ¢ yy:KaecTpaHHA BaJyTa

Crhenkure, OCHIECTBSIBAHH B Uy>KIeCTpaHHA BalyTa ca
MPEH3YMCISIBAHM B JieBa TI0 BaJyTHUS Kypc Ha
IeHTpaaHaTta 0aHka B JCHA Ha cienkara. llapuyaute
aKTUBM W TIaCHBH, JIEHOMUHUPAaHW B UYyKIECTpaHHA
BaJlyTa KbM JaTaTa Ha OajlaHCa ca MPEU3YUCIICHU B
JISBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IIEHTpaTHATa
O0anka kpM 31.12.2011 romuna. IlpomsThyamiure OT
TOBa KYpCOBH pAa3JIMKA Ca MPHU3HATH B OTYeTa 3a
JOXOMHNTE.

(6) UMoTH, MAIIMHU, CHOPHKEHNSI U 000pyABaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kpurepunte Ha MCC 16 n
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WU TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT TIOCOYCHATa C€ OTYHMTAT KATO TEKYIH
pa3xoau 3a Iepuosia Ha MPUA00UBaHE B CHOTBETCTBHC
¢ omoOpeHaTra CYETOBOJHA TOJUTHKA. Bceku HMOT,
MallHa WId CBhOPHKEHHE Ce€ OIEHsABAa IpPHU
npunoOWBaHETO My IO I[IeHA Ha mpupoOuBaHe
oTIpeJielicHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JpyxecTBOTO € TpHeno Ja OT4uTa HMOTHTE,
MalllMHUTE, CHOPBHKCHUATA U  OOOPYJABAaHETO B
crotBeTcTBHE ¢ MCC 16 10 TIeHa Ha npugoOuBaHe 0e3
BCUYKH HATPYyNaHH aMOPTHU3AIMOHHHM OTYWCICHUS U
HaTpymnaHa 3aryoa ot o0e3leHKa.

[locmeaBamy pa3xoam CBBP3aHU C OTHENIEH HWMOT,
MallfHa, ChOPHKEHHE W O0OpyIBaHE CE OTYMTAT B
yBeNMUYeHHEe Ha OajaHcoBaTa CTOWHOCT HAa aKTHBA,
KOraTo € BEPOATHO MPEANPUATHETO JAa mpumodue
WKOHOMHYECKH W3TOJI HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
Cllydad TIOCIEABAIIUTE pa3XoAW C€ OTYUTAT KaTo
TEKYIIH 33 IEPHO/IA.

JbarorpaliHuTe mMaTepuaiHU aKTUBU CE€ aMOPTHU3MpAT
0 TMHEWHUS METO]] 32 IePHOJia Ha OYaKBaHUS TIOJIe3eH

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life

4
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KHUBOT, ONpeAe]cH KbM MOMEHTa Ha mpunoOuBane Ha | determined at the time of acquiring the asset.

aKTHBa.

CpenHusaT mone3eH KUBOT B roauHU 3a ocHoBHUTE | The average useful life in years for the main groups
Ipynu JBITOTPaHM MaTepHallHW akTUBH, € KakTo | of tangible fixed assets is as follows:

ciezBa:
I'pyna Group years/ rOIMHH
Crpazu ¥ CbOpBKEHUS Buildings and equipment 25
Marmmwuan Machinery 33
TpanciopTHH cpeacTBa Vehicles 4
CronaHcK HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudeprn | Computers and
YCTpOHCTBA communication devices 2

3eMuTe ¥ Pa3XOAUTE 32 MPUAOOUBAHE HA ABITOTPalHU
aKTUBM He ce  amopTm3upar. l3mon3BaHuTte
aMOPTH3AIOHHU HOPMH, C€ OCHOBABaT Ha U3UHCIICHUS
TIOJIE3CH JKUBOT.

KM 31.12.2011 r. MEU®EBP TPYII AJ] nama
MMOTH, MAIlINHU, ChOPHKEHHS 1 000pyIBaHE.

B) HemaTepuannu akTuBu

Karo HemarepuamHuTe aKTHBH CE€ OTYHTAT AKTHUBH,
KOUTO OTTOBApSAT Ha ONPECICHUETO 32 HeMaTepHualicH
aKTHB M OTTOBapsT Ha KPUTCPUHUTE 3a OTYHTAHE Ha
HeMaTepuaHu akTUBH dhopmyimpanu B MCC 38.

[Mpu npuaoOuBaHETO UM HEMATEPUAHUTE aKTHUBU CE
OTYUTAT TI0 CEOECTOMHOCT.

HemarepuanHuTe  akTHBH  ce  OTYMTAT  CJE[
npuIoOMBaHETO TO CEe0SCTOMHOCT HaMmalieHa C
HaTpylHaHaTa aMOpTHU3alus W HATpyHNaHW 3ary0u oOT
obe3reHka.

AMopTH3UpaT ce MO JIMHEHHUS METOJ| 3a CpOKa Ha
OTIPEICTICHHS TTOJIC3CH JKUBOT.

KM 31.12.2011 r. MEU®EBP TPYII AJ] nama
HEMAaTePUATHU aKTHUBH.

JpyXecTBOTO HE € NpuAOOMBANO IBP)KAaBHU LIECHHU
KHI)Ka WIM KakbBTO M Ja € ApYr Buja (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3neHka Ha IBLJATOTPAiHM MAaTepPHATHH
AKTHBH

[Tpu HanMuMe Ha CHOUTHS U IPOMSTHA B OOCTOSTEIICTBA,
KOUTO WHIUKUpAT, 4Ye OalaHcoBata CTOHHOCT Ha
IBITOTPAHUTE MATEPHATHA ¥ HEMATEPHAIHN aKTHBH,
€ HEBB3CTAHOBMMAa B paMKHTE Ha JAEHHOCTTa, ce
u3BbpUIBa oOe3leHKa. 3arybaTa oT o0Oe3leHKa ce
MpU3HaBa 3a CyMmara, ¢ KOsATO OajaHcoBaTa CTOMHOCT
HaJXBBHPIIS Bb3CTAHOBUMATA, KOSITO IPEICTABIISIBA TO-
BHCOKaTa OT HETHATa NpOJakHa IICHA HAa aKTHBA M
CTOMHOCTTA MY B yIToTpeOa. 3a mennTe Ha H3MEPBAHETO
Ha 00e3IeHKaTa, aKTUBUTE C€ TPYIHPAT O BB3MOXKHO

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011 MAYFAIR GROUP AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2011 MAYFAIR GROUP AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
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Hali-BHCOKAa CTCINCH HAa aHAJIWTUYHOCT, 3a KOSATO ca
HaJUIE NACHTH(DUIHPYEMH TapUIHU TTOTOITH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTuBU"' [[py»KecTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTHIIAT HETATHBHH W3MEHCHHS B Cpe/lara, B KOSTO
pabotu.

Kem 31.12.2011 r. MEU®EBP T'PVII AJl Hama
o0e3IIeHKa Ha IBJITOTPAHN MaTepUAITHU aKTHBH.

(1) HuHBecTHUMH B JIbIIEPHH,
NpeANpPUATHS U MAJIIHHCTBEHH IAJIOBE

acolMMpaHnu

JpyXecTBOTO HsAMa WHBECTHIIMH B  IBIICPHH,
aCOIMUPAaHU MPEANPUATAS U MAIUUHCTBEHU [SJIOBE
kM 31.12.2011 .

(e) UHBECTMLIMOHHU UMOTH
Jlpy’)kecTBOTO HE OTYMTAa WHBECTHIIMOHHH WMOTH
cwriracao MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CTokoBO-MaTepHaIHU  3alacl  ca  KpaTKOTpalHU
MaTepUajHM aKTHUBH IMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TIIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
MPEKU TPOJAKOH.

MarepualHATe 3amacH ce OIEHSABAT IO MO-HHUCKATa OT
JOCTaBHaTa CTOWHOCT WJIM HETHATa pealn3upyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pasxoa MO 3aKyIllyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3XoJ]iy, HAIPaBEHH BHB BPBH3Ka C JOCTABIHETO
KM JI0 CETAIIHOTO CHCTOSHHE M MECTOIOJIOKCHUE.

B mocneacTBue ce BKIOYBAT B OTYSTHATA CTOMHOCT Ha
MpOJaJIcHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“cpemHO-TIpETEeryieHa CTOMHOCT  Ha MOCTBIMIUTE
MaTepHaTHH 3aIacH.

Ksm 31.12.2011 r. MEM®EBP TPVYII AJl Hsma
CTOKOBO — MaTepHAITHU 3aIacH.

(3)TBProBcKM U APYIrU B3eMaHUA

Kato xpeautu n B3eMaHUs Bb3HUKHAIN ITbPBOHAYAITHO
B NPEANPHATHETO c€ KIacUPUUUPAT B3EMaHUS
BB3HUKHAIM OT JUPEKTHO NPEJOCTaBSIHE HA CTOKH,
YCITYTH, TIApH WM IAPUYHU €KBUBAJICHTH Ha JICOUTOPH.
[IbpBOHAYATHO TE3M B3EMaHUsI M KPEAWUTH CE OLECHSIBAT
Mo ce0ecTOHOCT.

Crnen TWHPBOHAYAHOTO TMPU3HABAHE KPEAUTHTE WU
B3€MaHMATA OT KIMEHTH M JOCTABYMIHU, KOUTO ca 0Oe3
(UKCUpaH MafexX ce OTYUTAT MO CeOeCTOWHOCT.
Kpenutnre 1 B3eMaHUATa OT KIHEHTH W JOCTABYMIIY,
KOUTO ca C (UKCHpaH TMaJeX ce OTYHTaT TI0
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT MMXBEH
MPOICHT € OPHTHHAJIHUAT TPOLEHT ONpEaeIeH C
JIOTOBOPA.

KbMm garata Ha QuHAHCOBHS OTYET c€ MpPaBH Hperien

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 MAYFAIR GROUP AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 MAYFAIR GROUP AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment

6
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3a ompeaensHe Ha O00E3IEHKa OT HEeChOMpPaeMOCT.
OmpenensHeTo Ha 0Oe3IEHKATa Ce M3BBPIIBA Ha 0aza
Ha WHIWBUAYAJIEH TOAXOA 3a BCAKO B3EMaHE II0
pelIeHre Ha PHKOBOCTBOTO.

JlanbluTe 3a BB3CTAHOBABAHE C€ IMPEICTABAT 110
OpPUTHHAIHHA pa3Mep Ha cymara Ha B3eMaHEeTo.
Jpyrute B3eMaHUs ce MPEACTABIT MO0 CeOSCTOHHOCT.
Karo xkpatkocpounm ce KiIacHpUIMpAT B3EMaHUI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (UKcHpaH MajJeK M OCTAaThYCH CPOK JI0 Majaeka Jio
¢/IHAa TOJIMHA OT J1aTaTa Ha (PUHAHCOBHUS OTYET.

Kato npnrocpodnu ce kiacupuIUpaT B3eMaHHUs, KOUTO
ca ¢ (uKcHpaH MajgeX W OCTaThUYCH CPOK JO Tajaexa
HaJ €JTHa TOJIMHA OT JaTaTa Ha OajaHca.

TBproBekuTe W APYrHd B3eMaHHA Ca MPEIACTABEHH IIO
TAXHaTa HOMHHAJHA CTOMHOCT KaTO C€ MpPHCIaJHAT
BCHUYKH 3aryOH OT 00€3IICHKA.

Kbpm 31.12.2011 r. MEUM®EBP TPYII AJ] nama
THPTrOBCKH U IPYTH B3EMaHU .

(n) ITapuyHM cpecTBAa M NAPHYHH €KBUBAJIEHTH
[Napuunute cpeacTBa B JieBa ca  OICHEHHW 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBe/INBaTa MM CTOMHOCT KbM JaTaTa Ha OTUYeTa.
BankoBuTe neno3WTH ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpyMaHa JMXBa KbM J1aTara Ha OTYeTa.

[NapuunuTe CpencTBa U CKBUBAJIICHTH, ICHOMUHUPAHU B
qyX/IeCTpaHHA BallyTa, ca MPEOLIEHEHH IO IIEHTPATHU
kypc Ha BHbB xbM natara Ha oTyeTa.

[Napuunan cpenacTBa BKIIOYBAT Caljla [0  KacOBH
HaJIMYHOCTU ¥ OAHKOBU CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

duHAHCOBUTE  HMHCTPYMEHTH Ha  Jlpy»KecTBOTO
BKJIIOUBAT MApUIHU CPEACTBA B Opoil W 1O OaHKOBHU
CMETKH, B3€MaHHI W 3aJbJDKEHHSA. PBKOBOACTBOTO Ha
JpyxecTBOTO cuMTa, 4Ye CIpaBeIIuBara IICHA Ha
(MHAHCOBHUTE MHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
KM CTOMHOCT.

Banyten puck

BanmytHuTe Ccpemkm ce  OCBIIECTBSIBAT B  €BPO.
JpyXecTBOTO HEe H3MOJ3Ba CIENUaTHU (HUHAHCOBU
WHCTPYMEHTH 3a XE€DKHpaHe Ha pHUCKA, TbH KaTo
ynorpebaTta Ha ToJ00HU (MHAHCOBU WHCTPYMEHTHU HE
¢ oOnyaitHa npakTuka B PeryOnuka beiarapus.
Kpenuren puck

(DUHAHCOBUTE aKTUBU, KOWTO IOTCHIIMATHO W3jaraT
Jpy’)kecTBOTO Ha KpEAWTEH PHCK, ca TPEIUMHO
B3eMaHHUA 10 NMpoJaxkOu. JIpyKecTBOTO € M3II0KEHO Ha
KPEJUTCH PUCK, B CIy4aidl 4e KIUCHTUTE HE HW3IUIATAT
cBoute 3ambinkeHus. [lomutukara Ha J[py»KecTBOTO B
Ta3u O00JacT € HacoyeHa KbM OCBIIECTBABAHE Ha
MpoAakOM HAa CTOKM H YCIYTH Ha KIHEHTH C
MOIXOJIATIA KPSAUTHA PEITyTaIHsl.

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2011 MAYFAIR GROUP AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.
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(1) OcHOBEH KAITUTAJ

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

(k) Share capital

OcHoBHusAT Kanutan Ha JlpyxkectBoTo € B pasmep Ha | The Share capital of the Company amounting to

50 000 neBa. AKITHOHEPH HA APYKECTBOTO Ca:

50 000 BGN. Shareholders of the company are:

31.12.2011 31.12.2010
Name of the | Ume na axknmonepwute |thousand| (%) [thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(xXmi1. JIB) (xmJ1. JIB)
Xpucrto Xpucroc Christou Christos 40 80 40 80
EBanrenus I[laxuny Evangelia Pahidu 10 20 10 20
50 100 50 100

JpyXecTBOTO yIpaBiisiBa KamuTala CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JIEHCTBAIIO
NpeAnpUaTUe, KaTto €JHOBPEMEHHO C TOBa CE€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIAEMOCTTa 3a aKIMOHEPHTE,
ype3 ONTUMH3ALMS Ha CbOTHOIICHUETO MEXAY IBJIC U
KanuTan  (BB3BpAll]lacMOCTTa HAa  HHBECTUPaHUS
kanutan). Ilenta Ha PbKOBOACTBOTO € Jla MOIAbpiKa
JIOBEPUETO HAa MHBECTUTOPHTE, KPEIUTOPUTE U Ta3apa
1 J1a TapaHTHpa OBACIoTO pa3BuTHe Ha J[pyKeCTBOTO.
PerkoBomcTBoTO  Ha  Jlpy)kecTBOTO — HaOIrogaBa
KalnTanoBaTa CTpyKTypa Ha 0azata Ha ChOTHOIIIEHHETO
HETEH JBIT KbM KOPHTHpPaH COOCTBEH KamuTall.
HetHuar near BKIIOYBA KAakTO MABIATOCPOYHUTE U
KpaTKOCPOUYHHUTE JMXBEHU 3a€MH OT HECBBP3aHHU JIHIIA,
Taka W JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bJDKCHUS, HaMalleHd C TapUyHUTE CpPEeJCTBa.
OCHOBHHUSAT  KamWTaj, pe3epBUTe, HaTpylaHaTa
nedanba, KakTO W TMONyYCHHTE 3aeMH (opMHpar
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.
PovkoBoncTBOTO Ha JIpy>XKECTBOTO OMpeAes pa3Mepa Ha
HEOOXOJUMISI KaluTal MPOMOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOWUTO Ce€ XapaKTepu3upar OTACIHUTE
nernoctu. [logmppkaHeTo W KOPUTHMPAHETO Ha
KalnTanoBaTa CTPyKTypa ce M3BBPIIBA B TSCHA BPb3Ka
C MPOMEHUTE B MKOHOMHUYECKHUTE YCIOBHA, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, HPUCHIIO Ha
ChOTBETHUTE aKTUBHU (ITPOEKTH), B KOUTO CE UHBECTHUPA.
OCHOBHUTE HMHCTPYMEHTH, KOWTO CE€ H3IIONI3BAaT 3a
yIOpaBICHHE HA  KamuTaloBaTa CTpPYKTypa ca:
MUBUACHTHA TIOJIUTHKA; EMUTHpaHE WJIA OOpaTHO
M3KYITyBaHE HAa EMUTHPAHU KalWTaJOBH W IBITOBU
WHCTPYMEHTH; TIPOIaXk0a HA aKTHBH, C IIeJT HAaMaJIIBaHE
Ha HUBOTO Ha 3aJUTBXHAIOCT, pedHHAHCHpaHE Ha
IIbJITa, 4Ype3 W3JaBaHe Ha MHCTPYMEHTH C MO-ABIBT
MaTypHUTeT U Jp. BCHuku pemeHus 3a MpoMeHH B Ta3u
HacoKa C€ B3eMaT IPH OTYWTAaHE Ha OajaHca MEXITy
[leHaTa W pPHUCKOBETE, TMPHUCHIIM HA Pa3TUIHHUTE
W3TOYHHITY HA (PUHAHCHPAHE.

ChbOTHOIIICHUATA HETCH Z[’BJ'IF/CO6CTB€H Kanuraia ca

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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Kem 31.12.2011 1. 31.12.2011
KaKTO CIIeBa:
31.12.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3a€MH u | Liabilities (total loans and
3aIbJDKCHUS ) liabilities)
24 21
ITapuynu cpencTsa Cash equvalents (33) (38)
Heren abar Net liabilities 9 17)
Equity (as per Balance
Cob6cTBeH kanuTai (1o OaaHc) sheet) 9 17
ChorHomenue abiar -kanutan | Debt — Equity Ratio 1) 1)

(M) 3agbaskeHust 1 MTPOBU3UH

Knacuduimpase Ha 3a1b/DKCHHAATA:

Karo kpemutm W 3aIb/DKEHUS  BB3HHKHAIIU
IbPBOHAYATHO B NPEIANPUATHETO C€ KIACUPUIMpPAT
3aIbJDKCHUS. BB3HUKHAIA OT IUPEKTHO IPEIOCTaBSHE
Ha CTOKH, YCIYTH, apH WM MapUYHUA CKBUBAJICHTH OT
KPEIUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKSHUS
OIICHSIBAT 110 CEOECTOMHOCT.

Cnen NbPBOHAYAIHOTO MNPU3HABAHE KPEAUTUTE M
3abJDKEHUATA KbM KIMEHTH U JTOCTABYMIM, KOUTO Ca
0e3 (pUKCUpaH Maaek Ce OTYUTAT IO CEOECTOMHOCT.
Kpeauture u B3eMaHuATa OT KJIHMCHTH M JOCTaBYHMIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EeKTUBHUAT JIUXBEH
MPOLICHT € OPUIMHAJIHMAT MPOLEHT ONpeAeiicH C
JIOTOBOpA.

3amgbDKEHUS KBM  TEPCOHAl WM OCHTYPUTEITHH
opraHm3alMi ce Kiaacu(puIupar Karo 3aIb/DKCHUS Ha
MPEIPHUIATUETO O MOBOA HAa MUHAJ TPYHA MOJOKEH OT
HaeTHsl TIEPCOHAT M CHOTBETHHTE OCHUTYPUTCITHU
BHOCKHM, KOHWTO C€ HM3HUCKBAaT OT 3aKOHOJATEJICTBOTO.
CerinacHo wu3nckBanusra Ha MCC ce BKIIOYBAT H
HAYKCIICHUTE KPAaTKOCPOYHHU JOXOIU Ha TEpCoHaia C
MPOU3X0J] HEMOJ3BaHW OTIYCKM Ha TIepCOHaIa u
HAa4YHCJIEHWTE Ha 0a3a Ha JeiCTBAIIMTE CTaBKH 3a
OCHUTYpSIBaHE, OCHTYPUTEITHH BHOCKH BBPXY TE3HU
noxonu. JIpyXecTBOTO HsMa TMpHeTa MOJUTHKA Jia
HAYKCJISBA IBITOCPOYHH TOXOIU Ha IMEePCOHAIA.

Kem 31.12.2011 r. mepcoHanbT Ha JAPYXKECTBOTO € 1

u KpeaAuTh cCC

CIY>KUTEJ, a CPEOHOUUCICHUS TMEpCcOHan  Ipe3
ronuHara e 1 .
[IpoBu3un ce  HaumWchOsABaT IO  Hail-moOpara

HpI/I6J'II/IBI/ITCHHa OlICHKa Ha PBKOBOACTBOTO Ha
npeanpudATUCTO IO IOBOJA Ha KOHCTPYKTHBHU U
IIpaBHU 3aJdb/DKCHHA BB3HHKHAJIM B pPE3yJTaT Ha

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events
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MHHAJIU CHOUTHAL.
Karo kpaTkocpouHH ce KIacHPHUIUPAT 3aTbIDKCHUS
KOUTO ca:

- 0e3 uKkcupaH nageK

- ¢ (hukcHpaH MaJekK U OCTATHYCH CPOK JI0 Majexa

JI0 eJTHa TOJIMHA OT JlaTaTa Ha (PMHAHCOBUS OTYET.
Karo pmearocpounu ce xiacuumupar 3aabDKEHUS
KOUTO ca ¢ (PMKCHpaH MaJeKX M OCTAThYCH CPOK JO
naJjiexa HaJl eJHa TOJIMHA OT JlaTaTa Ha OanaHca.
[Mony4yeHuTe 3aeMd MBPBOHAYAIHO CE OTpa3sBaT II0
CTOWHOCT Ha BB3HHKBaHE, HAMAJICHA ChC CHOTBETHUTE
pasxomn mo  caenkara. Cien  mHpPBOHAYAHO
OTpa3siBaHe, TOJYYCHUTE 3aeMHU Ca MPEACTABEHH IO
aMOPTHU3UpPaHa CTOWHOCT, KaTO BCSAKA Pa3linKa MEXIy
CTOWHOCTTA Ha BH3HUKBAHE U MOCIIEABAINATA OI[EHKA CC
oTpa3siBaT B OTYETa 3a TNPUXOJAU H Pa3XOAH Tpe3
Tepro/ia Ha Bh3HUKBAHE Ha 3acMa Ha 0aza e()eKTHBHUS
JIUXBEH TIPOIICHT.
KM 31.12.2011 r. MEU®EBP TPYIT AJl uma
KpaTKOCPOYHU 33aIBJDKCHUS B pa3Mep Ha 24 XuJl.JieBa.

(u) Ipuxoamn

JIpyXECTBOTO  OTYHMTA TEKYIMIO IPUXOAWTE  OT
obnyaiinaTa JeHHOCT 10 BUIOBE IECHHOCTH.
[IpuzHaBaHeTO Ha MPUXOAUTE CE€ U3BBPIIBA MPHU
Crla3BaHe Ha TMIpHUeTaTa CUYCTOBOJHA IIOJIUTHKA 3a
CJICTHUTE BHIIOBE TIPUXOJIH:

- Ilpuxomu ot mpomaxba Ha CTOKM , U JPYTH
aKTUBA — TIPH TPEXBBHPISHE COOCTBEHOCTTA U
mpegaBaHe Ha  CHOTBETHHTE  aKTUBH  Ha
KyITyBa4HTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUHHU YCIYTH C€
MpU3HaBa B OTYeTa 3a NPHUXOAW W Pa3XOaH
MIPOTIOPIIMOHATTHO HA CTETICHTAa Ha M3BBPIIIBAHE HA
yciyrata KbpM jgarata Ha Oananca. CTemeHTa Ha
W3BBPIIBAHE C€ OIpeaens Bb3 OCHOBA Ha
mpoy4BaHe 3a u3BbpIIeHaTa pabora. Korato
CBIICCTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha MPUXOJa, HE Cce MpHU3HABA
MIPUXO.

[IpuxoguTte ce  oTUMTaT HA  MPUHIOUIA  HA

CBIIOCTABUMOCT B MOMEHTA HA TIXHOTO BB3HHUKBAHE IO

pasMepa Ha BEPOATHUTEC HKOHOMHYCCKH W3TOIU 3a

JIPYXKECTBOTO M aKo MoraT na ObJaT HaIeKIHO

m3MepeHn.OLeHsBaT ce MO CHOpaBeIInBaTa CTOMHOCT

Ha MOJIYYCHOTO WK MOAJIEKAIIO Ha MOTy4YaBaHe.

Ksm 31.12.2011 r. MEM®EBP TPVYII AJl Hsma
peaNu3upaHu MPUXOIH.
(o) Pa3xonu

JpyxecTBOTO OTUMTA TEKYIIO Pa3XOJAUTE 3a NEMHOCTTA
110 UKOHOMHYECKH €JIEMEHTH.

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2011 MAYFAIR GROUP AD has
current liabilities amounting to BGN 24 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 MAYFAIR GROUP AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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~Meiipesp I'pyrm” AL
CueToBOHA MOJUTHKA U OCIICKKH
Kbm 31.12.2011 1.

KbM pasxoaute 3a qeHHOCTTA ce€ OTHACAT U (PUHAHCOBH
pa3xoaH, KOUTO APYKECTBOTO OTYUTA U Ca CBHP3aHH C
obOnuaiiHaTa JEHHOCT.

PaBXOZ[I/ITe CC OTYMUTAT Ha NPHUHIUIIA HaA TCEKYIIO
Ha4YHUCJIABaHC. OHCHHBaT CC II0 cHopaBe€ajnuBaTa
CTOMHOCT Ha IIATCHOTO WJIU MPEACTOAIIO 3a IJIallaHe.

Hernure ¢unaHCOBH pa3xoam BKIIOYBAT TMPUXOAH U
pa3xoau OT JIUXBU W JPYTH (PMHAHCOBH NPUXOAA U
pa3xoiu.

Kbm 31.12.2011 r. MEM®EBP IPVII AJl uma
pasxonu 3a obuuaifHaTa AEHHOCT B pa3Mep Ha 8 XU
JeBa.

(m) CBbp3aHu dUIA
Kem 31.12.2011 1. ApyXECTBOTO HsAMa CKIIOYCHHU
CHIEJIKH ChC CBBbP3aHH JIHIIA.

(p) JanbuHo odarane:

JlanbKbT BBPXY TiedajbaTa 3a TroJWHATa BKIIOYBA
TEKYIIl ¥ OTCPOUYEH JaHBbK. TEeKyIUAT MaHBK BKIIOYBA
cyMaTra Ha JaHbKa, KOSTO CJEeIBa Nla CE IUIATH BBHPXY
obOnaracmMa mevanba 3a Iepuoja Bb3 OCHOBA Ha
edeKTHBHATA TaHbYHA CTaBKa WU JCCcTBaIla TaKaBa B
JIeHsT Ha WM3TOTBAHE Ha OanaHca W BCUYKHA KOPEKITHU
BBPXY IBJDKUMUSI TJAHBK 32 MUHAJIH TOJTUHMU.

OTCpOoUEeHUSAT AaHbK CE U3YHCIABA Ype3 MpUIaraHe Ha
MeTroga Ha OaJaHCOBUTE AaKTUBH W TACHBH BBHPXY
BCHUKH BpPEMEBH pa3IMKH MEXAy OalaHcoBaTta
CTOMHOCT  CBIJIACHO  CUCTOBOAHUTEC OTYETH U
CTOMHOCTHUTE, M3YHCIIEHH 3a JAaHBYHH LIEIH.

OTcpoueHUST HaHBK CE€ HW3YHUCIsABa Ha 0Oa3ara Ha
NAaHBYHUTE CTaBKH, KOUTO CE€ OYakKBaT Jaa Obaar
JICHCTBAIM, KOraTo akTHBBT CE pealu3upa WIN
3a]IbJDKEHUETO ce TmoracH. EGQexkThT BEpXy OTCpOUCHHUS
JAaHBK OT MPOMSHA Ha JAHBYHUTE CTABKH CE OTYUTA B
oT4yeTa 3a TMPUXOJUM W PasXojd, C H3KIIOYCHHE Ha
CllydauTe, KOraTto ce OTHAcs J0 CYMH, MPEBAPUTEITHO
HAYKCIICHH WJIM OTYCTCHH JHUPEKTHO B COOCTBEHUS
KaruTa.

OtcpodeH JaHBYCH AaKTUB c€ MpH3HABa CaMo JIO
pasMepa, 10 KOHTO € BEpOSTHO TIOJyYaBaHETO Ha
OB JaHBYHU TIeYaOun, Cpenry KOUTO MOXKE Jla ce
OTIOJI30TBOPAT HEW3ION3BAHUTE JAHBYHU 3ary0u WIN
JMaHb4YeH KpeauT. OTCpodeHWTE JaHBYHU AKTHBH CE
HaMausiBaT B CHOTBETCTBHE C HAMaJICHHETO Ha
BEPOSATHOCTTA 32 peaju3upaHe Ha JaHBYHU MOJI3H.

KoM 31.12.2011 r. 1py»KecTBOTO € peaau3upajio 3aryoa
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH JIaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI H MPHOJIUZUTETHH
CUYETOBOJTHH NMPENEeHKH

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 MAYFAIR GROUP AD has
operating expenses amounted to BGN 8 thousand.

(o) Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates
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~Meiipesp I'pyrm” AL
CueToBOHA MOJUTHKA U OCIICKKH
Kbm 31.12.2011 1.

[Mpunoxxennero Ha MeEXIyHAPOAHUTE CYECTOBOJHHU
CTaHJIAaPTH HM3HUCKBA OT PBKOBOJCTBOTO Ja MPHIOKHU
HSIKOHM CUETOBOJIHH MPEATIONOKEHHS ¥ PUOITHU3UTEITHA
CYCTOBOJIHU TPEIEHKH TPU W3TOTBSIHE HA TOJUIIHUS
(MHAHCOB OTYET W NP ONpEJICIsIHE Ha CTOMHOCTTA Ha
HSKOM OT aKTHUBUTE, TACHBHUTE, TPUXOAUTEC U
pasxoaute. Bcuuku Te ca M3BBPIICHM HA OCHOBAaTa Ha
Hali-moOpaTra TpeleHKa, KOSATO ¢ HampaBeHa OT
PBKOBOJICTBOTO KBbM JlaTaTa Ha HW3TOTBIHETO Ha
(¢buHaHCOBUA OTYET. J[CHCTBUTETHUTE pe3yiTaTH Omxa
MODJIA Jla C€ pa3iuyaBaT OT NPEACTABCHHTE B
HACTOAIIUS (PUHAHCOB OTYET.

(1) OTu4eT 32 MAPUYHMS IOTOK

[Ipuera monwWTHKa 3a OTYMTAHE M TIPEICTABIHE Ha
TTAPUIHHUTE TTOTOIH 10 TPEKHUSI METOI.
[NapuynuTe moTONM ce KIAaCH(UIMPAT KATO MapHIHU
IOTOILH OT:

¢ OmepaTuBHA ACHHOCT

e  lIHBeCTUIIMOHHA JICHHOCT

e @duHAHCOBA ACHHOCT

(y) OT4eT 3a mpOMEHHUTE B COOCTBEHHS KAMTUTAJ
[Ipuera e cueToBOHA MONUTUKA Ja CE M3TOTBS OTYETA
Ype3 BKIIFOUBAHE HA!

- Herna nedan6a u 3ary0a 3a nepuona

- CannmoTo Ha HepaszmpezeicHaTa nedanda KakTo
W JIBIKCHUSATA 32 TIepHo/ia

- Bcewuku cratMu Ha NPUXOOU WU Pa3XOJH,
nevyanba wim 3ary0a, KOUTO B pe3yiTar Ha
nerictamute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHUSI KaluTal.

-  KymynaruBen edekr oOT mOpoMeHUTE B
CUYCTOBOJIHA TMOJIUTHKA © (yHIAMEHTAIHU
rpemku B choTBeTcTBHE ¢ MCC 8.

- IlpexBbpnsHe W pa3npencicHUE HA KamUTal
MEXTy COOCTBEHUITUTE.

- HacremuimTe npoMeHH B pe3ysiTaT Ha BCUYKU
W3MEHEHHE TI0 BCHYKH  €JIEMEHTH Ha
COOCTBEHUS KalUTal.

() doxon Ha akuusi

OCHOBHHAT JOXOJA HAa aKUMs € M34YHCIeH Ha 0a3a Ha
HeTHaTa neyvasnba/(3aryba) 3a mepuoja, mojajekKaa Ha
pasnpeneneHue Mexly IpuTeKaTeIuTe Ha OOMKHOBEHH
aKIMM ¥ CpeJHOIpeTeryieHus Opod Ha AbpiKaHUTE
OOMKHOBEHH aKILUH MIPe3 OTYECTHUS IEPUO/I.
CpenHomnpeTreriiecHuaT Opoil  akIuu  MPeACTaBIISIBA
OposT Ha IhPKaHUTEC OOWKHOBEHH aKIMHM B HAYAJIOTO
Ha T[epuojma, KOpurupaH c¢ Opos Ha 0O0paTHO
W3KYTNEHNTe OOMKHOBEHHU aKLIMU U Ha HOBOM3IAJCHUTE
TaKuBa Ipe3 NepHojla, YMHOXKEH 0 CPeIHO-BpEMEBUS
¢akrtop. To3u ¢akrop m3passiBa Opos Ha AHUTE, MPE3
KOUTO KOHKPETHHUTE aKIHMW ca OWIIM AbP)KaHH, CIPSIMO

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
* Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
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~Meiipesp I'pyrm” AL
CueToBOHA MOJUTHKA U OCIICKKH
Kbm 31.12.2011 1.

oOmwst Opoit Ha JHHUTE Tpe3 IEPUOo/Ia.

Joxonq Ha akmusg ¢ HaMalieHa CTOMHOCT HE ce
U3YMUCIIABA, ThUA KaTO HAMA H3AAJACHU MOTCHIIUAIHU

OOMKHOBEHHU aKI[HH.

3. JlonbaHuTeaHa nHGOpMaNUs KbM CTATHMTE HA

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

dunaHcoBUd OTUYET
CripaBka 3a OIOBECTsSBaHE Ha CYCTOBOJHATA [OJIUTHKA
Ha MEU®EDLP I'PVII Al xbm 31.12.2011 .

statements’ items
Report on MAYFAIR GROUP AD announced
accounting policy as of 31.12.2011.

31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xmi1. JaB) | (XWi1. JIB)
KpaTkocpounn
3.1. | B3emaHusn Current receivables
Hpyru xp. B3eMaHUs Other receivables 0 0
Oomo: Total: 0 0
3.2. |IlapuyHM cpeacTnra Cash Equivalents
KacoBu HanmnuHOCTH 33 38
Oomo: Total: 33 38
3.3. | Tekymu nacuBu Short-term liabilities
3anbKeHus kbM | Trade and other payables
JIOCTAaBYHIIA U KITUCHTH 23 71
Jpyru 3anpIDKeHNs Others 1
Oomo: Total: 24 1
3.4. | Pa3xoam 3a aeitHoCTTA Expences
Pa3x. 3a epHIHEN yeiryru | Cost of hired services 6 11
Pasx. 3a Bp3Harpaxkaenust | Expences forPersonnal 2 1
Hpyru pasxoau Others 0 0
Oomo: Total: 8 12

3.5. ®uHaHCOB pe3yJTaT

Texymms ¢unancos pesyntar Ha MEM®EBP T'PVII
AJl xpm 31.12.2011 1. e cueToBOAHA 3aryda B pazMep

Ha 8 XWJIL. JIeBa.

3.6 OcHOBEH J0X0/1 HA aKIHS

JoxompT (3arybaTa) Ha akius € W3YUCICH Ha 0a3a Ha
HeTHara nevanba (3ary0a) 3a pasnpeeicHue U CPeaHO
TIpeTeryicHruss Opoll Ha OOWMKHOBEHUTE
0OpBIIEHHE TIPE3 OTICTHUS TIEPHOI.

aKIUd B

3.5. Financial result

Net profit of MAYFAIR GROUP AD to 31.12.2011
is an accounting loss amounting to BGN 8 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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~Meiipesp I'pyrm” AL
Cu4eToBO/IHA OIUTHKA U OEJeKKH
Kbm 31.12.2011 1.

“Mayfair Group” AD
Accounting policy and notes

pr)KeCTBOTO HC € pcajin3upalio 10X0J OT EMUTHPAHU

aKIHH.

3.7 CnLOuTHA cJieq AaTaTa Ha 0ajlaHca

Hsma 3HaunMu cpOUTHS, HACTBIIWIN MEXAY OTUEeTHATa
Jata M JaraTa Ha ChCTaBiHEe Ha OajlaHCca, KOUTO Ja
MPOMEHAT uHAaHCOBUTE oT4eTH KbM 31.12.2011 1.

Date/[lama:10.01.2012
Cwvcmasumen/ Compiler:
wEcE@ITu Axaynmune” OO
SFP Accounting LTD

Reni Pelova — Ynpasumen/Manager

31.12.2011
31.12.2011 31.12.2010
thousand BGN | thousand BGN
Average weighted | CpegHompereriien
number of the shares | 6poit akiuu 25 25
Profit (Loss) in [Neyanba (3ary6a) 41) (33)
Earnings (Loss) per |/loxox (3ary6a) Ha
share (BGN) akuuda (JieBa)
(1,64) 1,32)

The company has not generated revenues from new

emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2011.
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