ITPOTOKO.I

OT peI0OBHO obmio C'bﬁpﬂllllli‘ HA AKINHOHEPHTEe B

»Magapa IOpen™ AJl

Huec, 30.06.2025 r., ce mpoBeme pemoeHo OO0
ce0Opamiie Ha akimoHepnTe Ha ,Mamapa IOpen” AJl,
EHK 200341288, c¢bc cepammme M ajpec Ha
ympasienne: Oyi. ,JKmsa3 Bopuc I Ne 82, er. 2, am. 3,
paiion ,,Omecoc”, rp. Bapra 9002 (HapidgaHI II0-TOTY
CBOTBETHO ,,00moTo Cropanne” 1 ,,/IpyxecTBoT0”).

Obmoro CnOpaHne ce cBHKAa ¢ THCMeHa IIOKaHA Ha
ChBeTa Ha AUpeKTOpHTe Ha J[pyxKecTBOTO, MyOIIKyBaHa
B Twprosckuga pernctsp Ha 23.05.2025 1., chriacHo
noponeAypara, IpeIBHJAcHA B 3aKkoHa U YcTaBa Ha
Jpy;KecTBOTO M OIOBECTEHa chIiacHo wieH 115 or
3akoHa 3a NyOMIMHO Wpe[araHe Ha IEHHH KHIDKA

(,,STIITITK").

CermacHO IoKaHaTa 3a Hero, O6mioro CwOpanne mmMa
CIENHNS YHHOKAaleH IJIeHTH(QHKAINOHEH KoJ Ha
KOPIIopaTHBHOTO chonTie: MDR30062025AGM

Obmoro ChOpaHHe 3aI0YHA B YKa3aHIS B IMOKAaHATA 3a
CBHKBaHETO My dac — 11.00 waca, H3TOYHO €BPOIEIICKO
Bpeme EET=UTC+3 (08:00 49aca KoOOpHHHPaHO
yHuBepcanHo Bpeme UTC), 11 Ha YKa3aHOTO MSCTO — OyII.
..Kua3 Bopuc I Ne 82, et. 2, am. 3, paiion ,,Onmecoc”, 1p.
Bapna 9002. Peructpaniara Ha aKI[IOHEPHTE H TEXHITE
mpencTaBHTENN 3a ydacTHe B O6morto CrOpanne
3amogyHa B 10:45 4. H3TOYHO EBpOINEICKO BpeMe
EET=UTC+3 (07:45 9. KoOopAHHHpPaHO YHIBEPCAITHO
Bpeme UTC).

Ha O6mioTo ch0paHie MpichcTBaxa BCIIKH aKITHOHEPIL,
npeAcTaBiaaBamii 99,996% oT permucTpHpaHIs KamiTadml,
a IIMEHHO!

Peitnooy I'pyn CobpBuHcu3 JIMMHTHA, JpYKECTBO,
OpTaHM3UPAHO 1 CHIIECTBYBAIO CHITACHO 3aKOHHTE Ha
Bpurtanckn BHpPKIHCKHI OCTPOBH, CBC CeJallIIe I
agpec Ha ymnpasileHne Manmap Xayc, eT. 3, K. 2169,
Jxoncpr'c I'sT, Toproma, bpurancku BupmximHckn
OcTpoBH, BIHCAaHO B TBHProBcKHA perHcThp Imoa Ne
548716, nmpureskaBamo 49,998 (geTnpmaeceT U JIEBET
XA [JeBeTCTOTHH JeBeTAeceT M OCeM) aKIHH,
npeacTtasiasgBaHo oT AHren Kanes JloHeB, JOKYMEHT 3a
caMonIIHOCT Ne , H31. Ha T. OT
MBP — rp. Bapna, agpec rp. Bapsa, 6y .,

[0 CcHIaTa Ha ITHIHOMOIITHO,
IPHTIOXKEHO KbM HAaCTOAITIS IPOTOKO.

AxInIoHepHTe e/IIHO/IYIIHO N30paxa:
IIpencenarten Ha O61moTo chOpaHIe
- Anren Kanes J{oHeB;

Cexperap u IlpeGpomrTen Ha rmacoBeTe Ha OOmIOTO
ce0panIe

- Anexcanasp CunBuaHoB l1BaHOB

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 30™ June 2025 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management:. No 82, Knyaz Boris I Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
239 May 2025, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA™).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR30062025AGM

The General Meeting began at the instructed in the
invitation hour for convening — 11.00 a.m., Eastern
European Time EET=UTC+3 (08:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris I Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 10:45 a.m. EET=UTC+3 (07:45
am. UTC).

The General Meeting was attended by all the
shareholders, representing 99.996% of the registered
share capital, namely:

Rainbow Group Services Limifted, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
, issued on by Ministry of
Internal Affairs - Varna, with address at:
Varna, authorized
by virtue of a power of attomey attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Donev;

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov Ivanov



IIpeacenaTensT KOHCTATHpA, Y€ € HAJIIIE YCTAaHOBEHHST
CBHIJIACHO 3aKOHA U YcraBa Ha JIpy:KecTBOTO KBOPYM H
Obmoro CrOpaHne MOXke Aa 3acelaBa I Ja IIpHeMa
BAJIHJIHO PEIIEHHS.

ObdmioTo cHOpaHHe HA AKINHOHEPHTe IpoTede INPH
cileHHAS JHeBeH peq:

1. Tlpuemane Ha rommmHHNA JokKiTajg Ha CpBeTa Ha
IHPEeKTOpUTe 3a [eflHOCTTa Ha JIpyXKecTBOTO IIpe3
2024r.

2. IlpuemaHe Ha TOJUITHHS JOKIAJ 3a JeHHOCTTa Ha
JlipexTopa 3a BpB3KU ¢ HHBeCTHTOpHUTE IIpe3 2024 1.

3. Ilpuemane Ha OgUTOpCKHA AOKTAJ 3a HM3BBPIICHIL
OJIIT Ha TONIIHIIS (IHAHCOB OTYET Ha JIpyxKecTBOTO 3a
2024 T.

4. TlpneMaHe Ha OJUTHPAHIA TOMIINEH (DITHAHCOB OTYET
Ha JpyxecTBoTo 32 2024 T.

5. [IpuemaHe Ha TOTUIITHHA JOKIa] Ha OUTHIIA KOMHTET
3a 2024 1.

6. B3eMaHe Ha pellleHHe OTHOCHO paslpefieliTHe Ha
meganda I IOKpHBaHe Ha 3aryOm.

7. B3emaHe Ha pelleHHe 3a OcBODOOXTaBaHE OT
OTTOBOPHOCT Ha 4ficHoBeTe Ha CEBBeTa Ha MIPEKTOPHTE
Ha J[py:KecTBOTO 3a JIefiHOCTTa IM Ipe3 2024 T.

8. Ilpuemane Ha jgokinaga Ha ChbBeTa Ha JHPEKTOPHUTE
OTHOCHO TIpHaraHe Ha IlomuTHKaTa 3a
BBEIHATPAKIEHIIATAa Ha YVIIPABHTEIIHHTES H  KOHTPOIHII
oprasu Ha JIpys;xecTsoTo 3a 2024r.

9. I1300p Ha perucTpHUpaH ONITOP 3a H3BBPIIBAHE Ha
He3aBHCHM (ITHAHCOB OJHT Ha TOJMIIHIA (DHHAHCOB
oT4eT Ha JIpy;KecTBOTO 3a ToAHHATa, IPHKIOUBAINA Ha
31.12.2025 .

10. Pazxm.

Ilo Taka NpedIKEHHNA THEBCH pEl ogxa HallpaBeHH
CIIETHHITES MNPESITOMSHIIA 3a PCIICHIA, II0 KOHTO Oemre
IIacyBaHoO:

1. Ilpeonootcerue no m. 1 om OHegHiiA peod:

IIpoektr 3a pemrenne: “O6motro CwOpanie IpieMa
roqmmIHNS JokTag Ha CeBeTa Ha JUPEKTOpPUTE 3a
IeftHocTTa Ha JIpyxKecTBOTO Ipe3 2024 1.”

I'macyBaHeTO IPHKIIOYI ChC CIIeAHIITE pe3yITaTIL:
OO611 Opoil JefiCTBUTEIHO MoaIeHII Ii1acoBe — 49,998

- I'macysamr .3a“ — ¢ 49,998 Gpos oOHKHOBEHN
TIOTIMEHHH Oe3HaITIHI aKIHI ¢ IpaBo Ha TIac,
npejacrapigaBan  99.996% oT KamuTana Ha
JpyXKecTBOTO;

- I'macypami ,IIpoTus* — HAMa;
- I'macypami ,.Be3abpskaniu ce™ — HIMA.

Hp CITMOKEHIIETO CE TIPHEMA.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2024.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2024.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2024.

4. Approval of the audited annual financial
statements of the Company for year 2024.

5. Approval of the annual report of the audit
committee for 2024.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2024.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2024.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2025.

10. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.

The proposed resolution is passed.

[



2. Ilpeonoowcerie no m. 2 om OHegHIA peo:

IIpoekr 3a pemenne: ,,O00moTo chOpaHIe TIpHeMa
TOINITHUS [JIOKIaJ 3a JeliHocTTa Ha JlHpekTopa 3a
BpPB3KIH C MHBECTHTOPHTE IIpe3 2024 r.”

I'macyBaHeTO IPUKIIOYI ChC CIIEAHIITE pe3yITaTIL:
OO611 Opoil JefiCTBUTENIHO ToaIeHN ri1acose — 49,998

- I'macyBam .3a“ — ¢ 49,998 Gpost 0OHNKHOBEHII
TIOTIMEHHI Oe3HaIITIHII aKIIII ¢ IpaBo Ha TIIac,
npeacTrapigaBangr 99.996% oT kKamiTana Ha
Jpy&KecTBOTO;

- I'macypamu ., lIpoTns* — HsMa;

- I'macypami ,.BB3abpsKani ce™ — HIMA.
IIpennoxeHETO ce IpHEMa.
3. Ilpeonostcerie no m. 3 oM OHegHA peo:

IIpoekT 3a pemrenne: “OO0moro cwOpaHme  mprema
OOuTOpCKIA JOKIA/ 3a H3BbPIISHNS OAUT Ha TOJTHITHIISL
(huHaHCOB OTUeT Ha JpykecTBOTO 3a 20241.”

I'macyBaHeTO IPHKIIOYI ChC CIIEAHIITE pe3yITaTI:
O6m1 Opoil meficTBUTEIHO TI0IaIeHII T1acoBe — 49,998

- I'macyBam ,3a“ — ¢ 49,998 Gpost 0OHKHOBEHN
TIONMMEHHH Oe3HAIIIYHI aKIII ¢ TIPaBO Ha IJIac,
npeacrapugaBanmr  99.996% ot kamnTana Ha
JpyXKecTBOTO;

- I'macyeam . IlpoTie* — HAMAa;

- I'macypamu ,.BB3abpskani ce™ — HIMA.
IlpenmoskeHieTo ce IIpHeMa.
4. Ilpeodnoocerie no m. 4 om OHegHLA peod:

IIpoekT 3a pemenne: “O0moTo chOpaHHe Iprema
OJUITHPAHNS TOHINEH (hITHAHCOB OTYET Ha JIpyKecTBOTO
3a 2024 1.

I'macyBaHeTO IPHKIIOUI ChC CIIEHIITE pe3yITaTH:
O611 Opoil JeliCTBUTEIHO MoJaIeHI I1acoBe — 49,998

- I'macysam ,3a“ — ¢ 49,998 Gpost 0OHKHOBEHN
TIOTIMEHHH Oe3HaIITIHH aKIIHI ¢ IpaBo Ha IIac,
npefacrapagaBanm 99.996% ot kKamnTana Ha
Jpy&ecTBOTO;

- I'macypami ,IIpoTns" — HAMa;

- I'macypami ,.Bw3abpsKanu ce™ — HIMA.
IIpennoxeHHETO ce TIpHEMa.
5. Ilpeonootcerie no m. 5 om OHegHLA peo:

IIpoexkT 3a pemenne: “O0moTo chOpaHIe IpreMa
TOAIIIHISA JOKTad Ha OJUTHHA KOMHTeT 3a 2024 r.”

I'macyBaHeTO IPHKIOYI ChC CIIEAHIITE pe3yIITaTIL:
00611 Opoil JeliCTBUTEIHO ToaIeHI T1acoBe — 49,998

- I'macysam ,3a“ — ¢ 49,998 Gpost 0OHKHOBEHH
TIOMMEHHN Ge3HaITHI aKIT ¢ TIPaBo Ha TIac,

2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,



npeacrapigBan  99.996% oT KamTana Ha

Jpy&ecTBOTO;
- I'macypami ,IIpoTns" — HAMa;
- I'macypamu ,.Bw3abpsKaniu ce™ — HIMA.
IIpennoxeHHETO ce TIpHEMa.
6. Ilpeonooscerie no m. 6 om OHegHLA peo:

Ipoekt 3a pemreHme: “J[pyKecTBOTO He pa3lpejes
medajba, THIl KaTo € peamI3npaio 3aryba 3a 2024 1., u
He TIOKpIBA 3aryOH ThII-KaTo HAMA Hepa3slpe/elieHa
mmedajaba OT MITHAJII IIePHOTI .

I'macyBaHeTO IPHKIIOYI ChC CIIEHIITE pe3yITaTIL:
OO611 Opoil AelicCTBUTEIHO ToaIeHI T1acoBe — 49,998

- I'macysam ,3a“ — ¢ 49,998 Gpost 0OHKHOBEHN
TIOMMEHHH Oe3HAIIIYHI aKI[HI ¢ TIPaBO Ha IJIac,
npeacrapagBan  99.996% oT kamiTana Ha
Jpy&ecTBOTO;

- I'macypami ,lIpoTus" — HiMa;

- I'macypami ,.Bw3abpskaniu ce™ — HIMaA.
IIpemno:xeHIeTO ce IIpHeMa.
7. Ilpednootceriie no m. 7 om OHegHIA peod:

IIpoekT 3a pemenne: “O0moTo chbpaHIe 0cBOOOKIaBa
OT OTTOBOPHOCT wWieHOoBeTe Ha CHBETa Ha IUPEKTOPITE
Ha Jlpy:xectBoTo - Ilom Paitmm; JKaxmm Paitmi, 1
Xpucto Banepuep CokoJIapcKi 3a JellHOCTTA IIM TIpe3
2024t1.”

I'macyBaHeTO IPHKIIOYI ChC CIIeAHIITE pe3yITaTIL:
O6m1 Opoil meiicTBUTEIHO TI0aIeHII T1acoBe — 49,998

- I'macysamr .3a“ — ¢ 49,998 Gpos oOHKHOBEHN
TIOTIMEHHH Oe3HaITIHI aKIHI ¢ IpaBo Ha TIac,
npejacrapigaBan  99.996% oT KamuTana Ha
JpyXKecTBOTO;

- I'macypamu ,IIpoTns* — HAMa;

- I'macypami ,.Be3abpskaniu ce™ — HIMA.
IIpennoKeHNETO ce TIpHEMA.
8. Ilpeonoorceriie no m. 8§ om OHegHLA peo:

IIpoekT 3a pemrenne: “O0moTo chOpaHHne IpHeMa
gokmaga Ha CeBerta Ha JlupekTopHTe OTHOCHO
npunarade Ha IlommTHkaTa 3a BB3HATPAKICHIATa Ha
YIIpaBUTENHITe N KOHTPOIHH OpraHu Ha J[pyxecTBOTO
3a 20241.”

I'macyBaHeTO IPHKIIOYI ChC CIIEAHIITE Pe3yIITaTIL:
Q611 Opoil JelfiCTBUTENIHO IoIaIeHN Ii1acoBe — 49,998

- I'macysam .3a“ — ¢ 49,998 Gpost 0ONKHOBEHII
TIOTIMEHHH Oe3HaIITIHII aKINII ¢ IpaBo Ha TIIac,
npefacrapigBangr 99.996% oT kKamiTana Ha
Jpy&ecTBOTO;

- I'macypam ,llpoTns* — HsMa;

representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.

6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute

profits as it realized loss for 2024 and shall not cover
losses as no undistributed profits available from
previous periods.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Jacqueline Riley and Hristo
Valeriev Sokolarski, from liability for their activities
in 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2024.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;



- I'macypami ,.Bw3abpskaniu ce™ — HIMaA.
IIpennoKeHHETO ce IpHEMA.
9. Ilpeonoatceritie no m.9 om OHegHUA peo:

IIpoekT 3a pemrenne: “O6moro cwOpamne m3bmpa
,~EkoBuc Oput bearapua™ OO/, ENK 131039504, Per.
Ne 114, xoeTo Ja M3BBPINI HE3aBHCHM (PHHAHCOB ONIT
Ha TONMINMHHSA (HHAHCOB OTYeT Ha JIpyKecTBOTO 3a
ToANHATa, IpHKIogBama Ha 31.12.2025, mo npenopbka
Ha OJUTHISA KOMHITET .

I'macyBaHETO TIPIKIIIOYII ChC CIIEIHITE Pe3yIITaTIL
OO611 Opoil AefICTBUTENHO TToJaIeHI I1acoBe — 49,998

- I'macyBam ,3a* — ¢ 49,998 Gpost 0ONKHOBEHN
TIOTIMEHHHN Oe3HaIITIHH aKINN ¢ IpaBo Ha TIac,
npejacTrapigBanm 99.996% oT kKamiTana Ha
Jpy#&ecTBOTO;

- I'macypamu ., lIpoTns* — HsMa;

- I'macypamu ,.Bw3abpsKaniu ce™ — HIMaA.
IIpennoxeHETO ce IpHEMa.
10.Pasnu

Hpe,uce,uaTeJlﬂT ImpenocTaBH yMaTa Ha aKIIIOHEPHTE 3a
H3Ka3BaHIA II IIPEIIOKCHIIA 3a pasHCKBaHIIA. Cnen xato
TaKIBa He IIOCTHIMIXA, He OsAXa TIIacyBaHH IIPCUIOMKCHILA
11 He OsXa B3eTH PEIICHIIA.

C ToBa jHeBHHAT pen Oemre m3uepman u OOmoOTO
cpOpamme Oemre 3akpuTo oT Ilpeacematens B 11:30 gaca.

Beigkin JOKYMEHTH BBB BpPBb3Ka ¢ TIPOBEKIAHETO Ha
Obmioro cnbpannme Ha Magapa IOpsn” AJl u
MPIUIOZKEHI KBM MPOTOKONA TIPeICTaBIABAT Hepas/eiHa
JacT OT HeTO.

HacToguyiar mpoTOKOJN € M3TOTBeH U IOgImicaH B 1
(emmH) [ByesNYeH eK3eMIUMp Ha aHUOHICK N
OBIrapcKn e3nk. B coydail Ha HeCHOTBETCTBHE MEKIY
AHTJIMIICKI I OBITAPCKIA TEKCT, OBITapCKUAT TEKCT IIe
IIMa TIpe IIMCTBO.

- Votes “Abstained” — none.
The proposed resolution is passed.

9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints

“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, in order to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2025, based on
recommendation of the audit committee.*

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary
registered book-entry  voting  shares,
representing 99.996% of the share capital of
the Company;

- Votes “Against” —none;

- Votes “Abstained” — none.
The proposed resolution is passed.
10.Miscellaneouis

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

IlpenceaaTen Ha cHLOpaHHETO i"}Chﬂil‘]Ilﬂ.ll of the meeting:
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CekpeTrap H Npe0ponTe]a HA cbﬁ/l)annﬂo / Secretary and Counter of the meeting:




