
NPOTOKOJI

oT peAoBHO O6IIIO Cb6paHHe Ha aKrlrroHepnTe B

,,Ma4apa loprn" A{

[uec, 28.02.2014 r., ce npoBeAe r.rcnrupegHo O6qo
cr6parrnc Ha ar(uHoHepnre Ha ,,M44apa lOprn" AA, EIIK
200341288, cr,c ceAanuqc H alpec Ha ynpaBrreHr4e: 6y,r.
,,Kuar Eopuc I" Jt 82, er.2, an.3, paftoH ,,O4ecoc,,, np.
BapHa 9002 (napuvaru.r no-Aony cborBerHo ,,O6u1oro
Cr6pauue" lr r,{pyxecruoro").

O6uloro Cr,6panlre ce cBHKa c nucMeHa noKarra Ha
Cr,sera Ha AnpeKropxre Ha lpyxecrnoro, rry6LrurytsaHa B'frproncxur 

pelr4cr6p Ha 24.01.2014 r., cbrJracHo
npoueAypara, npeABnAeHa B 3aroHa r Ycrasa Ha
{pyNecrno'r'o u orroBecreHa cBFJlacHo qJteH I l5 or
3axoua :a nybluuno fipeAnaraHe Ha rIeHHr.r KHHXa
(.,3IIIUK").

Obuolo CldpaHue 3aroqHa B yKa3aHr4r B noraHara 3a
oBHKBaHero My qac - 16:00 q. H r{a yKa3aHoro Mrcro -

6y.n. ,,KHrr 6opnc I" Ne 82, er. 2, an.3, pafioH ,,OAecoo..,
rp. BapHa 9002, raro perr4crparlura Ha aKrIr{oHepHTe H
Texrrr4Tc rrpeAcraBureJlu 3a yr{acrue n O6lloro Ct6parue
3anoqHa s  l5 :45  . r .

Ha O6rqolo c'u6paur.re npngr,crBaxa BcHr{Kl4 arrluoHepr,t,
rrpeAcralJuBaqu 100% or perucrpr,rpanr.rq KarruraJr, a
I,IMCHHO:

l. PefiHboy Ma.nra (Xo,rgnnrc) JlnmnruA. Apyxec,rBo,
oprarrH3npaHo !r gbt{ecTByBauo cblnacHo 3aKoHI4Te Ha
Malra, cr,c ceAaluqe H aApec Ha y[paBJleHue y,r. ,,Mun"
J\l! 93, KOPMH QRM3 102, Ma.nra, BrrucaHo B
'l-r,prorcr<ua 

perucrBp Ha Manra noA HoMep C 41426.
rrpHlcxaBaulo 47,498 (uerupnAecer H ceAeM xnrfl.4u
qerupr4c'r'orr,rH AeBerAecer ra ocena) anlg.vfrr,
npe;1craBnrBarro or' -f Ha flraN4eHosa Ceurona, AOr(yMeHT
3a caMolr4trrlocr Ne 152309109. r.rsA. sa 30.07.2004 r. or
MIIP - rp. Pyce, a"qpec rp. Pyce, yl. Huro,ra'la6aros l,
6,r. I09, ilo ct{Jrara Ha rr.lJrHoMoulHo, npr4Jroxeuo K.r,M
HacTorillHr lrpoTor(oJr;

2. PeftHdoy lpyn Ctpnucnc JIHMHTHA, ltpyxecrBo,
opraHH3HpaHo H c'btqecTByBarqo cbrJracHo 3aKoultTc Ha
Epuraucrcu Brap4Nrucr<l.r ocrpoBr4, c6c ceAaJlr4ilIe H aApec
Ha ynpaBrreHr4e Mefin Crpr.rilr 263,Poyn Tayu, Top'rona,
EparaHcru BlrpAxnucrcu Ocrposr,l, Bnncarro B
Tr,proecxur perl4crGp noA Ns 548716, npr4rexaBanlo
2,500 (ase xr4rrtr4u n nercrolnH) aKrIHr4, npeAcraBJrrBaHo
o'r Asle,l Ka.len [onen, Ior(yMeHT ga cal.to,'u4.lrrocr Ns
640226876, H3A. Ha 04.06.2010 r. or MBP - rp. Bapr{a,

4Apec rp .  Bapna,  y r . , ,Pas lo r ' " ,61 .705,  ex .  8 ,  an .  l24 ,no
cHJ'la1'a Ha I]'LJlHoMouIHo, flpunoxeHo K1'M HacTorlrlHt
ilp()roKoJr; 14

3. Paaosran {urvrurpor flurvrurpoo, EIH 6709200963,
ilpr4TexaBaul 2 (Aee) aKUHlr, flpeAcraBJlntsau or Huxolrnsa

[urrau'r'pola Jlerccnrr, AoKyMeHr 3a oaMo.rrHqHocr Ng
604024980, r,r3A. Ira 04.06.2009 r. or MBP - rp. BapHa,
aApcc  fp .  BapHa,  yJ r . , ,AerenHHa"  J t  l ,  c . I .5 ,  a r r .21 ,  ro
cH!.raTa Ha n'bJrHoMotrlHo, npr4JroxeHo K6M !racTorl.rlHt

MINUTES

from the regular General Meeting of the Shareholders of
Madara Europe AD

Today, 28 February 2014 was held the extraordinary
General Meeting of the Shareholders of Madara l-urope Al),
UIC 200341288, having its seat and address ofmanagement:
No 82, Knyaz Boris I Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 (hereinalter referred to as (the

General Meeting" and "the Company.,).

The General Meeting was convoned with a written invitation
from the Board of Directors of the Company, published in
the Commercial Register on 24 January 2014, in aocordance
with the procedure envisaged in the law and the Articlcs of
Association of the Company and announced in accordancc
with Article l15 of the Public Ofl'ering of Securities Act
(*POSA").

The General Meeting began at the instructed in the invitation
hour fbr convening - 4 p.m., at the instructed place - at No
82, Knyaz Boris I Blvd., floor 2, apartmenL 3, Odessos
municipal region, 9002 Varna. Ihe registration of thc
shareholders and their representatives for participation in the
General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders.
representing 100% ofthe registcred share capital, namely:

l. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta. with
seat and address of management at 93. Mill Street, QORMI
QRM3l02, Malta, registered with the Registry of
Companies, Malta under number C 41426, holding 47,498
(fbrty seven thousand four hundred and ninety eight) shares,
represented by Yana Plamenova Senkova, holding rrn
identif ication document No 152309 109" issucd on
30.07.2004 by Ministry of Internal Alfairs - Roussc. rvith
address at: Rousse, No 1 Nikola1'abakov Str., building 109,
authorized by virtue of a power of attorney attachcd hereto;

2. Rainbow Group Services Limited, a company organized
and existing according to the laws of the British Virgin
Islands, with seat and address of managcment at 263 Main
Strect, Road 'Iown, Tortola, thc British Virgin lslands,
registered with the Company Register undcr No 548716,
holding 2,500 (two thousand and t'ive hundred) shares.
represented by Angel Kalev Donev. holding an
identification document No 640226876. issued on
04.06.2010 by Ministry of Internal Affairs - Varna, with
address at: Varna, Razlog Str.. building 705. entr. 8, app.
724, authorized by vinue of a power of attorney attachcrl
hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963, holding
2 (two) shares represented by Nikolina Dirnitrova l.exin,
holding an identification document No 6040249tt0, issued
on 04.06.2009 by Ministry of Internal AfTairs - Varna, with
addrcss at: Varna, No I Detelina str., f'loor 5, app. 21,
authorized by virtue of a power of attorney attachcd hcrcto,



nporoKon.

Arqraonepnre eAHHoAyrxHo uz6paxa:

llpe4ce4are,r ua Obrqoro cr6paur.te

- -fHa fllraveuosa CeHxonal

Cer<perap Ha O6uoro cr6pauue

- Aulel Ka.nee l[oueu;

llpe6poure,r ua rracoBere

- Huxo,ruua flnvurpora Jlerclru.

lJpe4ce4are,u'l' KoHcrarr4pa, qe e H€urptqe ycraHoBeHr.rqr
cLfJ'racHo 3aKoHa lr Vcrasa na lpyxecrnoro KBopyM H
O6uroro Cl6panrae Mo)rte Aa 3aceAaBa u Aa rpueMa
BaJlr4AHO pcrileHHtr.

flpegce4arerrr o6rnu, qe Ha ocHoBaurae v,reu I 14a,
aruiler 4 or 3flII[K e uaorosuloro 3aceAaHfie tto
B'bnpoca or AHeBHur peA no r. I npanoro cr,r Ha rJrac
MOfaT Aa ynpaxHcBaT Bcr.rqKfi aKqr{oHepr4, c l43KJrroqeHr4e
lua Pefiu6oy Ma,rra (Xon4raHr"c) Jluvr.rrr.r4 r,r Pefin6oy
fpyn Crpeucus Jlutrnrlr4 Karo 3anHrepecoBaHlr JrHrIa
cnprMo ,,Ma4apa }Opr,n" A!.

O6ruoro cr6panne Ha aKrlfionepnre nporerre npr,r
c.rIeAHI|q AHeBeH peA:

L Blevaue Ha perxeHue no qn. I 14, tn.l, r.2 or 3IlIll_lK
3a oAo6prBaHe Ha ycnoBl4{Ta 3a oKJrrosBaHe or

[pyxeorsoro rra JloroBop 3a peBonBr.rpau KpeAur c
,,Iilnrepuau flpontpur l4usecrN{rHr'Iprcr" EAA,
BfrucaHo n Tr,proncrlrrr perucrr,p c EHK 103875474,
cne/q npeAcraBtrIte Ha Morr.rBr.rpaH AoKJraA or Crnera Ha
Anperffopure ua [pyNec'rnoro 3a rlenecbo6pa3Hocrra H
ycJroBHrTa r{a KpeAUTa H OBJraCTiBaHe na ,{pyxecrnoro,
upea HsnrlulrreJlHl4r Aupercrop Aa cKrroqt4 AoroBopa.

The shareholders unanimously appointed for:

Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter ofthe votes:

- Nikolina Dimitrova Lexin.

The Chairman ascertained that therc is the necessary quorum
under the law and the Articles of Association and the
General Meeting may hold a session and validly pass
resolutions.

The Chairman announced that under Article I l4a, Para 4 of
the POSA in the current meeting for the item I of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Malta (Holdings) Limitcd
and Rainbow Group Services Limited as interested parlics
towards Madara Europe AD.

The General Meeting was held with the following
agenda:

1. Adopting a resolution under Art. 174. para l. point 2
from the POSA fbr approval of signing by the Companl' of
a revolving credit agreement with "Bulgarian Property
Investment'I'rust" EAD, entered in the Commercial register
under UIC 103875474, after presenting by thc Hloarcl ol'
Directors of a reasoned report for the expedience and the
conditions of the credit and authorising the Company,
through the Executive Dircctor to conclude thc agreement.

2.P'azsu 2. Miscellaneous

llcr raxa npeAnox(eHut AHeBeH pe11 6rxa HanpaBeHH Under this agenda were made the following proposals lbr
c,leIHI'lTe npeAJIoXeHHt 3a peueHfitr no roltto 6e[re resolutions which were voted for:
fnacyBaHo:

I. IlpednouceHue no m. I om dueeuua ped

flpoem ga peuesue: "O6tqoro Cr6panue Ha
ar(qHoHepr4Te norBbpxAaBa ueJrecbo6ptnHocrra H
ycnoBnrTa Ha AonoBopa 3a peBonBr4pau{ KpeAr.tT r,r
oBracrrBa lpyxecreoro qpes HsubJrHl.rrerur.r.rr

AHpeIffOp Aa CKJ]IOr]U AO|OBOp 3a peBOnBHparrI KpeAr.tr c

,,EtlrepnaH llponrpru HHsecrN4rHr Tptcr" EAA,
BnHcaHo e Trploncrur perucrtp c EI4K 103875474, npu
cJreAHLrTe IIapaMeTpH:

- peBorBupaqurrr KpeAtrr ule 6tAe B MaKcHManeH
pa3Mep lo 300 000 (rpHora xunr4u) enpo;

- KpeAlrr-sr rqe 6r,ge nor'ryqeH Ha rpaH[oBe
c-r,o6pa:uo H y)r(Arire ua Kov n ar'r u rra;

L Proposed resolution under item I of the,4genda

Draft res<llution: "The General Meeting of the Sharcholders
confirms the expedience and the condilions ofthe revolving
credit agreement and authorises the Company through the
Executive Director to concludc a revolving credit
agreement with "Bulgarian Property Invesl.ment l'rust"
EAD, entered in the Commercial register undcr UIC
103875474, under the following parermeters:

- the revolving credit will be up to the maximum
amount ofEUR 300,000 (three hundred thousand);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will be provided for a tenn of up to 2
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KpeAr.rrBT ce npeAocraBr ba cpox o:r 2 no4lruu;

- JlHxsara no KpeArrra u1e 6t4e Ha flasapHu Hr.rBa
14 u{e e B puBMep na 3-ueceqsuc Euribor trJrrcc MaKcHMyM
Ao 69/0 roAlrurHo.

- ,{orouoplr ule 6BAe cKrrcqeH B rron3a Ha lpyxecrBoro.

ftacynauero npur(irror{H gbc cJreAHr,rre pe3ynrarfi :

O6ur 6pofi AeficrBnrenHo rroAa,qeHn macose - 1
- flacynanu ,,3a" - c 2 6pon aKunr4,

npeAcraBJr.rrBarln l00vo or rrpelcTaBeHHt
KannTzur ua cr6paunero c npaBo Ha rurac
sbDracHo uneu I l4a, aluHer 4 or 3IIIII{K;

- flacyra:lt ,,flporun" - ulva;

- I-nacyra:rr.r ,,Bt34t pxalu ce" - HrMa.

Ilpegloxeuuero ce npr4eMa.

2. Pasuu

flpe4cegarenrr [peAocraBr4 AyMara Ha axrluoHepfire 3a
H3Ka3BaHufl r,r npeAJroxeHur 3a pa3ucKnauua. Cle4 raro
TaKr4Ba He nocrbnr{xa, He 6rxa fnacyBaHu npeAJIo)KeH[r r{
He 6qxa nseru perrreuur,

C rosa AHeBHHTT pe4 6eure H3qepnaH ra O6rqoto
o"b6paHne 6eure sarpuro or llpeAceAarers s 17:00 qaca.

Bcuqru Aor(yi!{eHTr{ BbB BpE3Ka c [poBe)r(IaHero Ha
O6ruoro cr6pauue Ha ,,Ma4apa lOprn" A,{ ra npunoNeun
KbM [poToKona npeAcraBJrtBaT Hepa3AeJrHa qacT oT Hero.

Hacroarqnxr nporoKon e u3rorBeH r,r rroAnucaH e 2 (Ana)
rlAeHTr4rrHr,r ABy$HrtHl4 eK3eMnJrrpa na aHrlluicru u
6r.nrapcru esuK. B cnyuait Ha HecborBercrBr.re Me)K,Uy
aurluficru.s a 6urapcrrr rerct, burapcKrlrr rexcr u1e
HMa npeAuMcTBo.

years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum of 6%
annually;

- the agreement will be concluded to the benefit of
the Company.

The voting ended with the following results:

Total number of actually given votes - I
- Votes "In favour" - with 2 shares, representing

100% of the represented share capital at the
General Meeting with voting right under Article
7l4a,Para 4 of the POSA;

- Votes "Against" - none;

- Votes 'Abstained" - none.

The proposed resolution is passed.

2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General Meeting
of Madara Europe AD attached hereto are inseparable part
of these minutes.

These minutes have been drawn and executed in 2 (two)
identical bilingual counterparts in English and Bulgarian. In
the event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

llpegceqare.n na crbpanuero / Chairman of the meeting;

the meeting:

Ilpe6ponre.n / Counter of the votes:
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