sManapa IOpsn” A/l

JombiHuTenHa HHpOpMaLHA

3a 4yerBbpTOTO TpHUMeceyne Ha 2016 r. cbe
chbabp:KaHHue chriacHo wi. 33, aji. 1, . 7 or Hapenoda
Ne2 or 17.09.2003 r. 3a mpocnmeKTUTe NPH MyOTHIHO
npejJjiarase u JomMycKaHe 10 THProBusi Ha peryJjupaH
nazap Ha IeHHM KHHKa W 32 PpPa3sKpUBAHETO Ha
uHpopmManusi oT MyOJIMYHUTE IPY:KECTBA U JAPYruTe
eMHMTEHTH HA LIEeHHN KHUKA.

1. Uudopmanusa 3a npoMeHUTe B CYETOBOJAHATA
NMOJIUTHUKA TNpe3 OTYETHUSI Nepuoja, NpUYMHHTE 32
TAXHOTO M3BbPLIIBAHE H 10 KaKbB HA4YMH ce
oTpa3sfiBaT Ha (UHAHCOBMS Pe3yJITAT M COOCTBEHUsI
KANUTAJ HA eMUTEHTA.

Hsama M3BBPIICHU MTPOMEHHU B CYECTOBOAHATA ITOJIMTHUKA HAa
JIPY>KECTBOTO MPE3 MEKANHHUS EPUOS.

2. MHWudopmanusi 3a HACTHOWIM TNPOMEHM B
HKOHOMHYECKATa IPyna Ha eMUTEHTa, aKO y4acTBa B
TakaBa rpyna.

C J1oroBop 3a MOKYIKO-Npojaax0a Ha akiud OT
20.10.2016r. ,,Peiinboy Manrta (Xomawmarc) Jlumutum™
npexBbpis ceoute 47498 akuuu ot KanuTana Ha Mangapa
Opsn Al na ,Peitnboy I'pyn CovpBucuz Jlumutug®.
Crnenkara e peructpupana B llentpanen denosutap A/l
Ha 24.10.2016r.

3. Undopmanus 3a pe3yjaraTure OT OPraHU3aANMOHHHI

NpOMeHH B PpaMKUTe Ha  €MHUTEHTa, KaTo
npeodpa3yBaHe, mpoga:xxbéa Ha JpyxecTBa OT
HKOHOMHYecKaTa TIpyna, AamnopTHH BHOCKH OT
APY’KeCTBOTO, [aBaHe II0J HaeM Ha HMYLIECTBO,
ABJITOCPOYHU MHBECTHLHH, TPEyCTAHOBSIBAHE Ha
ACHHOCT.

3a MEXINHHUA nepuoa HsMa HU3BHPIICHU

OpraHU3allMOHHU NIPOMCHU B PAMKHUTC HA CMUTCHTA.

4. CraHoBUIllE HA YNPAaBUTEJIHHSI OPraH OTHOCHO
BB3MOKHOCTHTE 3a peaju3alus Ha MNyOJIUKYBaHHU
NPOrHO3M 32 pe3yJITATHTe OT TeKywaTa ¢uHaHcoBa
roJMHAa, KaTO ce OTYHUTAT Pe3yJaTAaTHTE OT TeKYyII0TO
TpuMeceune, KakTo U uHGopManus 3a (akTopuTe H
o0cTosiTeJICTBATA, KOUTO Ile  MNOBJMAAT  Ha
MOCTUTAHETO HA TPOTHO3HUTE PEe3YJITATH Hal-MaJIKO
3a cJ1eBALIOTO TPUMecedHe.

Hsama  nyOnukyBaHu  (MHAHCOBM  MPOTHO3M  HA
JPYXKECTBOTO 3a pe3ynTaTuTe OT TeKymara (uHaHcoBa
ToJIMHA, BKIIIOYUTEIHO U 3a TEKYIOTO TPUMECEUUE.

»Madara Europe” AD

Additional information
for the fourth quarter of 2016 under Article 33,
paragraph 1, item 7 of the Ordinance Ne 2 dated
17.09.2003, for prospectus for public offering and
admission to trade on a regulated securities
market and for disclosure of information by
public companies and other securities’ issuers.

1. Details about changes in the accounting policy
during the reported period, the reasons for them
and how they affect the financial results and
equity of the issuer.

No changes have been made in accounting policies
of the company during the interim period.

2. Information about changes in the economic
group of the issuer, if it is a member of such a
group.

Under a sale-purchase of shares agreement dated
20.10.2016 "Rainbow Malta (Holdings) Limited"
transferred its 47,498 shares of the capital of Madara
Eurpe AD to "Rainbow Group Services Limited".
The deal was registered with the Central Depository
on 24.10.2016.

3. Information about the results from
organizational changes within the issuer’s
structure, such as conversion, sale of companies
from the same economic group, in-kind
contributions from companies, property to rent,
long-term investments, withdrawal of business.

In the interim period, no organizational changes
were made in the issuer’s structure.

4. Opinion of the governing body about the
feasibility of published forecasts for the results of
the current financial year, taking into account the
results of the current three months, as well as
information on the factors and circumstances
which will affect the achievement of the forecast
results at least in the next three months.

No forecasts have been published for the company’s
financial results of the current financial year,
including for the current quarter.




5. lanHHU 32 IMATA, NPUTEKABAIIN NPSAKO M HENPSAKO
Hal-MaJIKO 5 Ha CTO OT IJIacoBeTe B 00III0TO ChOpaHue
kbM 31.12.2016 r., 1 npoMeHUuTe B MPUTEKABAHUTE OT
JIMIATA [J1acOBE 32 MEPHOJA OT Kpasi HA MpPeIXOIHMS
TpuMeceYeH IepHo.

5. Information on the persons holding directly
and indirectly at least 5 percent of the votes in the
General Assembly as at 31.12.2016, and changes
in the votes held by persons in the period since
the end of the previous three months.

O6mo No of Total
Bpoii Bpoii MpPHUTEKA shares |shares | Total
AKIHH AKIHUH BaHU U Oomy No of controll | held % of
AKunonep NPHUTEXK | KOHTPOJ | KoHTpoa | % ot Shareholder shares |ed and the
aBaHH | UPaHU HpaHu KaImuTa held indirect | controll | share
NPSAIKO | HEMPSIKO | aKIuM Ja directly |ly ed capital
Peitaboy Rainbow
I'pyn Group
CobpBucus Services
Jlumutug 49 998 - 49,998 99.99% Limited 49 998 - 49,998 |99.99%
C goroBop 3a mokymko-mpoxakba wma akmum ot | Under a sale-purchase of shares Agreement dated

20.10.2016r. ,,Peitn6oy Manra (Xonaunrc) Jlumutun™
npexBbpiast cBoute 47498 akumM OT KamuTaiza Ha
HpyxectBoTo Ha ,,Peitaboy ['pyn CwvpBucuz Jlumutug.
Cnenkarta e peructpupana B llenrpanen denosutap A/l
Ha 24.10.2016r.

Hsma HacThImiM Apyru NPOMEHH B IVIACOBETE IPE3 TOBA
TpUMeceUHe.

6. JlamHm 3a aKIHHUTe, NPUTEKABAHU  OT
YIOPaBUTEJIHUTE U KOHTPOJHU OPraHM HAa eMHTEHTA
KbM Kpasi Ha CHOTBETHOTO TpPUMeceYHe, KAKTO H
NMPOMEHUTe, HACTHIMJIM 32 MNepuoja oOT Kpas Ha
NMpeIXOAHUsI TPUMeCEeYeH MepPUuoa 3a BCAKO JHIE
MOOTIEJIHO.

praBI/ITeJ'IHI/I U KOHTPOJIHMU OpraHu Ha CMHUTCHTA HC
IMMPUTECIKAaBaT aKIMKU KbM Kpasd Ha TPUMECECUUETO.

,»PerHooy Manrta (Xonmuare) Jlumutun € ocBoOoneH
KaTo 4WIeH Ha ChBETa Ha JAUpEKTOpUTe Ha Manapa FHOpsm
A]l ¢ pelieHne Ha 00IIOTO ChOpaHHE HA AKI[MOHEPUTE OT
05.12.2016r. u npogaBa CBOUTE aKIUH, BUXK.T.S MO-TOPE.
Hsma HacTemwim Apyrd TPOMEHH B TPHUTEKABAHHUTE
aKIUd OT YIPaBUTCIHUTE M KOHTPOJHU OpraHH Ha
EMUTEHTA OT Kpasi Ha IPEIX0JHOTO TPUMECEUHe.

7. Nudopmanus 3a BHUCSAIIA che0HH,
aIMUHUCTPATUBHHM WJM APOUTPAKHM NPOU3BOJICTBA,
Kacaelly 3aJbJKeHUs] WM B3eMaHUsl B pa3Mep Haii-
Maako 10 Ha cTo OT cOOCTBeHHMSl KanmUTaJ Ha
€MHTEHTa; aKo 00IIaTa CTOHHOCT HAa 3adbJ/IKEHHSITA
HJIM B3€MaHUSITA HA eMUTEHTA N0 BCUYKHM 00pa3yBaHH
NPou3BOACTBA HAAXBBLPJaA 10 HA cTO OT coOCTBEHUs
My KanuTaj, ce mpeacTaBss UH(OPMAIUS 32 BCIKO
MPON3BOACTBO MOOTAETHO.

20.10.2016 "Rainbow Malta (Holdings) Limited"
transferred its 47,498 shares of the capital of Madara
Eurpe AD to "Rainbow Group Services Limited".
The deal was registered with the Central Depository
on 24.10.2016.

No other changes in the votes occurred in this
quarter.

6. Details for the shares, held by management
and supervisory bodies of the issuer at the end of
the respective quarter, as well as the changes
which took place in the period since the end of
the previous three months, for each person
separately.

Management and supervisory bodies of the issuer do
not hold shares at the end of the quarter.

Rainbow Malta (Holdings) Limited was released as
a member of the Board of directors of Madara
Europe AD by decision of the General Meeting of
the sharehoders held on 05.12.2016, and it sold its
shares, see para 5 above.

No other changes in the shares held by the issuer’s
management and supervisory bodies since the end of
the previous three months.

7. Information about pending judicial,
administrative or arbitration suits, concerning
claims or liabilities of at least 10 percent of the
equity of the issuer; if the total amount of the
debts or obligations of the issuer in all cases
exceeds 10 percent of its equity -capital,
information about each case separately is
presented.




Hsama Bucsmm cbaedHu,
apOUTpaXXHU MTPOU3BO/ICTBA.

AIMUHUCTPAaTUBHU WA

8. Hudopmanus 3a OTHyCHATHTE OT eMUTEHTA UJIH OT
HEroBO IbIIEPHO JAPYKECTBO 3aeMH, NPEIOCTABSIHE HA
rapalHiuy WIH NMoeMaHe Ha 3aJbJKeHUs 00110 KbM
€/IHO JIMIle MJIM HEroBO ABIIEPHO APY:KeCTBO, B TOBA
YHCJI0 M HAa CBBP3aHH JMIA ¢ [O0COYBAaHe Ha
XapakTepa HA B3aUMOOTHOLIEHUSITA MKy eMUTEHTA
U JIMIETO, pa3Mepa HAa HeW3MJaTeHATa IJABHHIIA,
JINXBEH NMPOLEHT, KPaeH CPOK HA MoracsiBaHe, pa3mep
HA M0eTO 3abJIKeHHNE, YCJIOBUS U CPOK.

Kem 31.12.2016 r. [IpyxecTBOTO HsMa B3eMaHUsl OT
CBBbp3aHU JIMIa U HE € TPEAOCTaBsII0 TapaHIK B 110132
Ha TPETH JIUIIA.

HpyxectBoTo mma 3ambmkeHue mo 3aeM 300 xum. neBa
kbM PeitnOoy ['pyn CwpBucuz Jlumutun, cien necus ot
30.12.2016r, mo paMKOB JOTOBOp 3a NPEAOCTaBIHE Ha
peBonBHUpall Kpeautr ¢ JuMuT no 100 mun. eBpo u
nboKuMa sxBa ot 3m.Euribor +3%, ¢ kpaen cpok 3a
noracsisane  31.03.2019r. JIpy»ecTBOTO ¥Ma ChIIO
3ampokeHne 114 xwun. neBa xbM bearepuan IlpomspTu
HNusectmbHT TpheT EAJl, 000 TMaBHUIA M JIHXBa 1O
paMKOB JOTOBOp 3a TMPEJOCTaBsHE HAa PEBOJIBUPAII
KkpeauT ¢ TuMuT A0 300 Xuj. eBpo U ObHKUMA JIMXBA OT
3m.Euribor+6%, ¢ kpaeH Cpok 3a moracsBaHe
01.03.2024r.

No pending judicial, administrative or arbitration
suits.

8. Information about loans, granted by the issuer
or its subsidiary company, guarantees provided
or commitments taken in total to one person or
its subsidiary, including to related parties, by
declaring the nature of the relationship between
the issuer and the person, the amount of the
outstanding principal, the rate of interest, the
final maturity, the size of commitment, the terms
and conditions.

As at 31.12.2016, the company had no receivables
from related parties, nor has provided any guarantees
in favour of third parties.

The Company has a loan liability of BGN 300
thousand to  Rainbow  Malta  (Holdings)
Ltd.,following a deed of assignment, under a
framework agreement for granting a revolving
facility limited to €100 mil., bearing an interest at
3m.Euribor +3%., with final repayment date
31.03.2019. The Company has also a loan liability of
BGN 114 thousand to Bulgarian Property
Investment Trust EAD, total principle and interest,
under a framework agreement for granting a
revolving facility limited to €300 thousand, bearing
an interest at 3m.Euribor +6%., with final repayment
date 01.03.2024.

Jara/ Date: 27.01.2017

Ioa Paiisum / Paul Riley

MznbianuTesnen gupexrop / Executive director
Mapapa IOpbn A/l / Madara Europe AD




