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1. basza 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MEMN®EDBP T'PYII AJl e BnmcaHo B ATreHIHS IO
poucBanmsata Ha 31.08.2008 r., ¢ BYJICTAT
200341288. CepanuieTo U agpechT Ha yIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

MEU®EBP I'PYIT AJl e ¢ yupemuTeNeH KamuTal OT
50000 meBa pasmpemeneH B 25000 OOWKHOBEHH
MOMMEHHU aKIMU ¢ TIPaBO Ha IJiac ¥ ¢ HOMUHaI 2 /aBa/
JneB Bcska efHa. JlpyXecTBOTO ce ympaBisBa U
MPEACTABIIABA OT XPUCTO XPUCTOC.

Metibesp I'pyn Al (JlpyxecTBOTO) € aKIMOHEPHO
npyxectBo ¢ 100% wactHa coOCTBEHOCT, ¢
eIHOCTEIIEHHA CHCTeMa Ha ympaeieHne u uma ChbBeT
Ha JUPEKTOPUTE B ChCTaB: XPHUCTO XPHUCTOC —
W3neanurtenen pupekrop, Enenn Kapasnu, EBanrenus
[Maxuny, Teogopoc Xpucuc u Ununac Kapasomnuac.
OcHoBHaTa JEeHHOCT Ha HpyxecTBOTO e
CbCPEJOTOYCHA B Yy4peAsBaHe W NpuAoOWBaHE Ha
JSUI0BE OT JAPY’)KECTBa, OCBINECTBABAILIM JEHHOCT B
chepata Ha MEIOWIMHCKHUTE YCIYTH, MpeJIaraHd B
nedeOHUTe 3aBeleHUS 3a W3BHHOONHMYHA ITOMOII,
KaKTO W KOJI-I[EHTPOBE, 00XBaIaIy yCIyryd B 001acTTa
Ha MPOJaXONTEe W MapKEeTWHTa W Tpejiara yCiayrd Ha
KIMEHTH, KaTo HampuMmep Tene(poHHH KOMITaHUH,
OaHKu | 1p.

(0) IlpnjioxuMH CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexayHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHTAHE
(MC®O), mpuetu ot CbBera 3a MEXIyHAPOJHU
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogaute CcTaHAapTH 3a  (UHAHCOBO
OTYHUTAHE;

- MexyHapoJHUTE CUETOBOJIHU CTaHAApTH; U

- Pazsacuenusita mnpenmoctaBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[TocrosHen komuTet 3a pazsicHienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA JIPYKECTBOTO €
MIPYEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBJIKyBaHus, u3nageHu or CpBera o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsacHenuss Ha MC®O, xouTo ca OMIM yMECTHH 32
HeroBara JerHocT. OT BB3NPUEMAHETO Ha TE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOTUIIHH
nepuoad, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUCTOBOJHATA IOJMTHKA Ha
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1. Financial Statements’ preparation basis

(a) Legal status

MAYFAIR GROUP AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200341288 on 31.08.2008.

MAYFAIR GROUP AD has initial capital of 50 000
divided into 25 000 ordinary registered shares with
voting out loud and with nominal 2 / two / each. The
company is managed and represented by Christou
Christos.

MAYFAIR GROUP AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Christou Christos — Executive Director, Eleni
Karagianni, Evangelia Pahidu, Theodoros Chrysis
and Ilias Karavolias.

The basic activity of the company is concentrated in
the formation and acquisition of shares in companies
active in the field of medical services offered in
outpatient medical establishments for help and call
centers, covering services in the field of sales and
marketing and offers services to customers such as
telephone companies, banks, etc.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JPY>KECTBOTO, OCBEH BbB BHBEKJAHETO HA HOBUS OTUET
3a BCEOOXBAaTHMSA MOXOJ Ha MSICTOTO Ha OTYETa 3a
JIOXOJIUTE.

Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
oryetn (B cuna 3a roauniau nepuogu ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTYET 32 BCEOOXBaTHUS
JIOXOd, KaTo IIOCTaBsl AaKIEHT Ha pa3ielicHUETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pE3yiaTaT Ha
OTlepanny ChC COOCTBEHUIIUTE (KAITUTAJIOBH OTIEPAIlHH)
OT Te3W, KOUTO HE ca pe3yiTaT OT OIepariyl ChC
cooctBennimmre. OOMUAT BCEOOXBATHHUS HOXOJ MOXKE
na Oblle TmpejicTaBeH WM B C€IWH OTYEeT Ha
BceoOXBaTHHS  Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTEe W BCUYKUA €(HEKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBCHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOAUTE U OTAEIEH OTYET 3a BCEOOXBATHHUS TOXOJ.
JIOMBbIHUTEIIHO, HAMMCHOBAHHETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJM3BaHU M
QJITEPHATUBHO), a (JOPMATHT Ha OTYETA 332 IPOMEHHUTE B
COOCTBCHHS KamuTall ¢ MPOMEHEH B IO-KOHJCH3UPaH
BH].

PBKOBOICTBOTO Ha APYKECTBOTO € M30PajIo Ja U3rOTBs
eIUHEH OTYET 32 BCEOOXBATHUS JOXO/I.

[Mogo6pernst 8 MCDO (mait 2008 1.) — mogoOpeHus B
MCC 1, 8§, 10, 16, 19, 20, 23, 27 (¢ u3KIOYCHUE HA
CcBbp3aHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHTe TipoMeHn B MCC 27), 29, 3l(c
M3KIJIIOUEHHE Ha cBbp3aHuTe ¢ mpomenute B MCOO 3 u
cpoTBeTHHTE TpoMeHu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 B®B BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHst BHACAT
YaCTHYHH TPOMEHH B CHOTBETHHTE CTaHIApTH,
OCHOBHO C IIelI Jla TMpeMaxHaT ChIIeCTByBaIla
HETOCJIeIOBATeTHOCT B NpaBUjIaTa U U3MCKBAHUATA Ha
OTNIETHATE CTaHOApTH, KaKTO M Ja ce BHece TIo-
MpeI3Ha TEPMUHOJIOTHS Ha TIOHSTHSITA;

IIpomeHeHM cTaHIApTH M pa3siCHEHHs, KOMTO He ca
MPUJIOKMMH 32 IPYKeCTBOTO, MPeABH/I HACTOSIIATA
MYy JeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomm mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEPHOJH, 3alO0YBaIly Ha WM cief | sHyapu
20091.)

MCC 32 (mpomeHen) ®OuHAaHCOBH WHCTPYMEHTH:
[IpencraBssne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YIPaKHICMHUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3aIbJDKECHUS
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation

2
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BB3HUKHAIM TPU JIMKBHIAMs (B CHia 3a TOJAUIIHU
miepuou ot 01.01.2009 1.)

[Ipomenn Ha MC®O 2, [Inamanus Ha 6a3ara Ha aKIIUU
(B cria 3a OTYETHH TIEPUOJIH, 3aIIOYBAIIY HA WIIN CIIE]
1 aryapu 2009 r.)

MC®O 7 (npomeHen) (PHHAHCOBM WHCTPYMEHTH:
OmnoBectsiBaHusi (B CHIIa 32 TOMUIIHU TIEPUOTU OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHU
MePUOAHN, 3aroYBay Ha vy ciex 1 stayapu 2009 1.);
KPMC®O 12, KoHIleCHOHHM  JOTOBOpPH  3a
MpelocTaBIHEe Ha YCIYTH (B cujla 32 OTUETHH TepUO.IH,
3anoyBaiy Ha ui cien 1 suyapu 2008);

KPMC®O 13, Ilporpamu 3a JOSITHU KIWEHTH (B CHJa
3a OTYETHHU TMEPHUOAHM, 3alOoYBalld HA WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanuyueHusTa BbpXy aKTHB
¢ nedwHUpaH AOXOI, MUHUMAITHUTE H3WCKBaHHS 3a
(uHaHCHpaHE W B3aUMOJICHCTBHSITA MEXITY TAX (B cHiIa
3a OTYETHH NEPUONHW, 3arloYyBalmld Ha wWind cien 1
stayapu 2008 1.);

Ipomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec komOuHaIMKM U
npou3THYaluTe U3MeHeHus Ha MCC 27 -
KoHconmuaupanu M MHIMBHIYaTHU (GUHAHCOBU OTYETH
(1 gBaTa B Cmiia 3a CUCTOBOJHU TEPUOAM, 3alOYBAIIN
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeHer) OWHAHCOBH WHCTPYMCHTH:
[IpusHaBane u oneHsBaHe (B CHJa 3a TOIUIIHHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBApSIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oOlieHKa Ha
BHenpenute naepuBatmBn u MCC 39 (mpomeHeH)
®uHaHCcOBU HUHCTpyMeHTH: [Ipu3HaBaHe U OllEHSBaHE
(B cuna 3a roguminu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenne 3a W3TpakaaHe Ha
HEJBIKMMH MMOTH (B CHJIa 332 TOAMIIHHU NEPHOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIHS B
qyXXJeCTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOTU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUYHU AKTHBHU
KBbM COOCTBEHHIIUTE (B CHJIA 3a TOMWIITHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuia 3a roauiaud nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O nipe3 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsHe (B cuia 3a TOAWIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
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(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu()UKanus Ha eMUTUPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3aHu juia (B cuja 3a
roxumtau nenoau cot 01.01.2011 r. - mpuetn ot EC Ha
20 rormm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe U3MEHEHHMSI Ha CHIECTBYBALIUTE CTAHAAPTH,
m3naneHn or ChBeTa MO MEXIYHApOIHU CYETOBOIHU
craamaptd u npuetn ot EC, ca Bme3nmun B cuia 3a
OTUYETHH TICPUOAM 3allOYBallM HA WU cliex | sHyapu
2011:

N3menenns Ha MCC 24 OmoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsBaHe Ha  W3MCKBaHMATA 34
OIOBECTSABAHE HA CBHP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpENeJeHHETO 3a CBBbpP3aHM JIHIIA,
npuetu oT EC na 19 1omum 2010 romumua (B cuia 3a
TOJIUIIIHYA TIEPHOIH, 3aI0YBAIM HA WK cich | sHyapu
2011 roguna),

Mameneranss B8 MCC 32 ®OuHAHCOBH HHCTPYMEHTH:
npencraesae - Otuntane Ha npasa, npuetu or EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3arouBamy Ha wim cien 1 ¢pespyapu 2010 romuHa),
Nzmenennst nva MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYCHO OCBOOOXKIAaBaHE CHIJIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsIBaHHA Ha JIMIATa, KOUTO IMpUjIarat
3a mepBU 6T MC®O, npuetn ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHUOIM, 3allOYBAIld Ha
wu ciren 1 romu 2010 ronuHa),

W3menennss va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU C  JAe(UHHpPAHM  JOXOOH, MHHUMAJHH
W3HACKBAHUSA 3a ¢uHaHCHpaHe u TAXHOTO
B3aumojencTeuss -  IlpenBapuTenHu  IUIALIAHUS

ChIVIACHO M3WCKBaHHS 332 MHUHUMAJIHO (PMHAHCHpaHE,
npuetn ot EC nHa !9 1omm 2010 rogmna (B cuia 3a
TOIWIIHA TIEPHONH, 3aII0YBAIN Ha WK cien | sHyapu
2011 ronuna),

W3meHeHnss Ha pa3nuyHU CTaHIAPTH M THIKYBaHUS
,»llomooperns Ha MC®O 2010", mpoms3THUanIyd OT
TOAMIIHUSA TPOEKT 3a momobpenus Ha MCOO,
nyonukyBan ma 6 maii 2010 rogura (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUSATA M U3SICHSIBAHE Ha (hOPMYJIMPOBKATA,
mpuetn or EC Ha 18 deBpyapu 2011 romuna
(M3MeHeHus, KOWTO IIe ce TMpuiiaraT 3a TOAWIIHH
repuoy, 3amousamy Ha uiau ciex 1 romu 2010 roguna
umu 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAapTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTU Ha cOOCTBeHMS Kamurtal, rmpuetd ot EC
Ha 23 rormu 2010 roguna (B criia 3a TOJUIIHU MTEPHOIH,
3amouBamy Ha wim caen 1 romu 2010 roguna).
[IpuemaHeTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAILIUTE
CTaHJApTH HE € JIOBEJIO 10 NMPOMEHH B CUETOBOJHATA
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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IIOJIMTUKA Ha HPY)KGCTBOTO.

(B) ba3a 3a usrorBsine

Hacrosimsit  ¢uHAaHCOB  OTYET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
OHUHAHCOBHUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenmyOnuka bearapus -
Opnrapcku  JeB. Ot 1  sgayapu 1999 roaumna
OBNTapCKUAT JIeB € ¢ (UKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BBB (PUHAHCOBHS OTYET € XWJLIIU
OBJITapCKU JIeBa.

2. OcCHOBHH €J1eMEHTH HA CUYETOBOIHATA MOJHTHKA
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAecTPAHHA BaJyTa

Crenkure, OCBIISCTBSIBAHH B UYKICCTPAaHHA BaIyTa ca
MPEeN3YUCIIIBAHA B JieBa II0 BaJyTHHUS Kypc Ha
IeHTpanHaTta 0aHKa B JeHA Ha caenkara. llapuannTe
AKTUBU W TIACUBH, JICHOMUHUPAHU B 4YyKICCTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca NPEU3YUCICHH B
JIeBa 110 3aKITIOYUTETHNAS BallyTeH KypcC Ha [EHTpaIHATa
O0anka kbM 31.12.2011 rommua. Ilpoustuyamure OT
TOBa KYPCOBHM pa3lIMKM ca MpH3HATH B OTYETa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPbKEHHS U 000pyABaHe
Karo umoTH, MalmluHU ¥ CHOPBKECHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAat Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yieBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIH
pasxoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA MOJHUTHKA. Bceku wumor,
MallliHa WM  ChOPBKEHHE CE€  OICHsABAa IpHU
npunoOMBaHETO My IO I[IeHa Ha mpuaoOuBaHe
omnpenescHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O00OpyIaBaHETO B
crotBeTcTBHE ¢ MCC 16 110 11eHa Ha nmpuaoOuBaHe 0e3
BCUYKU HATPYNMaHW aMOPTH3AIIMOHHH OTYUCIICHUS U
HaTpyIaHa 3ary6a oT o0e3IieHKa.

[Mocnenpamy pa3xoad CBBP3aHH C OTHENCH HMOT,
MallliHa, ChOPBHKEHUE M O0OpyJBaHE CE€ OTYHUTAT B
yBennueHne Ha OamaHcoBaTa CTOWHOCT Ha aKTHBa,
KOTaTo € BEpOSATHO MPENNpUATHETO MAa Tpugodue
MKOHOMUYECKH W3rOJU HaJ IbPBOHAYAIHO OIICHEHATa
CTaHOapTHA eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeNIBAIlINTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 3a Mepruoja.

JbaroTpaliHUTe MaTepUAHU aKTUBU CE aMOPTHU3HpAT
0 TMHEWHUSI METO]] 32 TepHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, OTpeeiicH KbM MOMEHTa Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHusAT TOJNe3eH XUBOT B TOJWHHU 32 OCHOBHUTE

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life

determined at the time of acquiring the asset.

The average useful life in years for the main groups

5
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“Mayfair Group” AD
Accounting policy and notes
31.12.2011

Tpyn¥u IBITOTPaHH MaTephalHu akTHBH, € KakTo | of tangible fixed assets is as follows:

crenBa:
I'pyna Group years/ rOIMHHU
Crpaay ¥ ChbOPBKEHHS Buildings and equipment 25
Marman Machinery 3,3
TpaHcnopTHH cpencTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and
yCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABJITOTpPAHI
aKTUBU HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIlMOHHN HOPMH, C€ OCHOBABAT Ha U3YHMCIICHHUS
MOJIE3CH )KUBOT.

Ksm 31.12.2011 r. MEM®EBP TPVII AJl Hsama
MMOTH, MAIlIMHU, ChOPBIKEHUS 1 000pYyIBaHE.

B) HemaTepuanum akrusu

Kato HemarepuasHUTE aKTUBH CE€ OTYMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEACICHUETO 3a HEMaTepUaJICH
aKTHB M OTIOBapsAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepualiHu akTuBH popmynupanu B MCC 38.

[Ipr mpuooOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHTAT MO Ce0EeCTONHOCT.

Hemarepuannure  akTMUBH  ce  OTYMTAT  CJeq
npuaoOuBaHETO MO  Cce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu oT
o0e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOJA 3a CpoKa Ha
oIpeJesIeHHs M0JIE3€H KUBOT.

Kbem 31.12.2011 r. MEW®EBP TI'PYIT AJ] Hsima
HeMaTepualHi aKTUBH.

JpyXecTBOTO HE € TPUAOOHBAIO IHPXKABHU ILIEHHU
KHIKa WM KaKbBTO M Ja € JAPYr BUI (PUHAHCOBU
WHCTPYMEHTHU.

(r) OOe3ueHka Ha JABJTOTPAliHU MaTEepPUATHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOMTO WHIUKWpAT, d4e OalaHCOBaTa CTOMHOCT Ha
IOBATOTPaHUTE MAaTEpPUATHU M HEMAaTEepPUAIHU aKTHBH,
€ HEBH3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IeHKa. 3arybara OT oOOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BH3CTAHOBHUMATA, KOATO MPECTABISABA TO-
BHCOKaTa OT HETHAaTa NPOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeOa. 3a 1enTe Ha U3MEPBAaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ TPYNHpaT JO BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSTO ca
HaJIUIIEC WACHTH(QUIIUPYEMH TAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011 MAYFAIR GROUP AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2011 MAYFAIR GROUP AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
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Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETAaTUBHW M3MEHCHUS B CpelaTa, B KOSATO
paboru.

Kem 31.12.2011 r. MEW®EBP TPVII AJl Hama
00e31ieHKa Ha BJITOTPAatHN MaTepHUaTHU aKTHBH.

(1) HuHBecTHUMH B JIblIEpPHH,
NPeANPUATHSA U MAJTIUHCTBEHH JsJI0BE

acouMHpPaHu

JpyXecTBOTO HSIMa HMHBECTHIIMM B  JBIIEPHHU,
aCOLMUPAaHU TPEINPUATHS W MAJIMHCTBEHU JISJIOBE
kM 31.12.2011 .

(¢) UHBECTUIIMOHHH UMOTH
JpyXecTBOTO HE OTYMTAa MWHBECTUIIMOHHU HUMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHU 3al1ACH
CrokoBO-MaTepuaHl  3amacd ca  KpaTKOTpailHu
MaTepUANIHA aKTHBH TOJ Qopmara Ha: MaTepHual,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYCHH 3a
MIPEKH TTPOAKON.

MatepuallHUTe 3amacy ce OLEHSABAT 10 MO-HUCKaTa OT
JOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCUYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KaKTo W
JIPYTH Pa3XoJliy, HAIPaBEeHH BHB BPB3Ka C JOCTABSIHETO
WM JIO CETaIlTHOTO ChCTOSHNE M MECTOIIOJIOKEHHE.

B mocnencTue ce BKITIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaNieHUTe CTOKM TMpH mpojaxba 1o MeTona
“CpemHO-TIpEeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepUaIHU 3aIacH.

Ksm 31.12.2011 r. MEW®EBP T'PYIT AJ] Hsama
CTOKOBO — MaTe€pPHUAaTHU 3aIlacHy.

(3)TBproBeky U APYru B3eMaHUA

Karo kpenutn u B3eMaHUS BE3HUKHAIHN ITbPBOHAYAITHO
B TPENNpHSTHETO c€ KIAcCU(pUIMpaT B3EeMaHUSI
BB3HUKHAIN OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, IAPU WK MapUYHU CKBUBAJICHTU Ha JeOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT
o ce0ecTOMHOCT.

Cnen mOBPBOHAYATHOTO MpPHU3HABAHE KPEAUTHUTE U
B3EMaHHMATA OT KIWUEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(uKCcHpaH Majek ce OTUYUTAT IO CeOSCTOMHOCT.
Kpenutute n B3eMaHUATa OT KIHCHTH U JOCTABYHIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT [0
aMOpTHU3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIICHT € OPWTHHATHHUAT TMPOIICHT OMPEIeICH C
JIOTOBOPA.

KbM nmatara Ha ¢MHAHCOBHS OTYET Ce MpaBH MpeETIie]
3a ompeaeisiHe Ha 00e3leHKa OT HechbOMpaeMocCT.
OnpenensHeTo Ha 00€3IIEHKATa CE U3BBLPIIBA Ha 0a3za
Ha WHIUBUAYAJICH TWOIXOA 3a BCAKO B3E€MaHE II0

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 MAYFAIR GROUP AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2011 MAYFAIR GROUP AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular

7
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pelIeHne Ha PEKOBOACTBOTO.
JlanbIuTe 3a BB3CTAHOBSBAHE  C€ IMPEIACTABAT IO
OpPUTHHAIHHUA pa3Mep Ha cyMaTa Ha B3€MaHEeTo.
Jlpyrute B3eMaHus ce IPEACTaBsT IO Ce0ECTOMHOCT.
Kato kpaTtkocpounu ce KiacupuUupaT B3EMaHUS
KOUTO ca:

- 0e3 (uKcHpaH maaex

- ¢ ¢UKCHUpaH MajeX U OCTaTh4YeH CPOK 10 Halexa 10
e/lHa TOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ ¢UKCHpaH MaleX M OCTaThbUCH CPOK A0 Majexka
HaJ elHa FOJMHA OT JaTara Ha OanaHca.

TBproBckuTe M APYTH B3eMaHHs ca MPEACTABEHH II0
TAXHaTa HOMHUHA&JIHA CTOMHOCT KaTro ce MpHUCHaaHaT
BCHYKH 3aryOH OT 00e3IeHKA.

Kem 31.12.2011 r. MEW®EBP I'PYIT AJ] Hsima
THPrOBCKH U JAPYTH B3E€MaHUS .

(n) IlapyyHM cpeACcTBAa M NAPUYHH eKBHBAJICHTH
IlapuunuTe cCpenactBa B JIeBa Ca OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeNINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUETA.
baHkoBHTE JHEMO3MTHM c€ OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylnaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
qy>XJAeCTpaHHa BalyTa, ca MPEOLEHEHH O IEHTPaTHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT cainAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®PHUHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M MO OaHKOBU
CMETKH, B3€MaHUs U 3aJbJDKEHUS. PBKOBOJCTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeIMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

Banyten puck

BanmyTtHuTe Ccmemkm ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENHaTHH (UHAHCOBU
WHCTPYMEHTH 3a XE/DKUpPaHe Ha pHCKa, ThU Karo
yrmoTpebaTa Ha MOAOOHH (PHHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemry6nuka benrapus.
Kpenuten puck

QDuHAHCOBUTE AKTWUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpeaWTeH pHCK, ca MPEANMHO
B3€MaHHUs 10 NMpoJaX0u. J{pyKecTBOTO € U3JI0KEHO Ha
KpEJWTEH PUCK, B CIIy4ald 4e KIMEHTUTEe HEe HM3ILIATAT
cBoutTe 3aabipkeHus. [lonutukara Ha J[pykecTBOTO B
Ta3u O00JacCT € HAacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIWCGHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

JpyecTBOTO He € NpUIOoOMBal0 ABPKaBHH IEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (HUHAHCOBU

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2011 MAYFAIR GROUP AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.
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WHCTPYMEHTH.

(o1) OcHOBEH KamUuTAJI
OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKITMOHEPH HA IPY>KECTBOTO Ca:

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2011 31.12.2010
Name of the | Ume Ha axmuonepurte |thousand| (%) |[thousand| (%)
shareholders over 5% Hana 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Xpucro Xpucroc Christou Christos 40 80 40 80
EBanremus [laxumy Evangelia Pahidu 10 20 10 20
50 100 50 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocUrypu (PyHKIMOHMPAHETO CH Karo JeHCTBaIlo
MpeNpUATHE, KaTO €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKI[MOHEPHUTE,
Ype3 ONTHUMM3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmutan  (BB3BpalmlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO HAa MHBECTUTOPUTE, KPSIUTOPUTE W Tazapa
Y J1a TapaHTupa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmogaBa
KanuTanoBaTa CTpyKTypa Ha 0a3zaTa Ha ChOTHOIIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTall.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3abIDKCHHS, HaMalleHH C [apUYHUTe CPENCTBa.
OCHOBHHUAT  KamWTad, pe3epBUTEe,  HATpylaHaTa
meyanba, KakKTO M TOJIy4YeHUTE 3aeMu (GopMmupar
KOPHUTUPaHUsl COOCTBEH KamuTal Ha J[pykecTBOTO.

PbroBoACTBOTO Ha Jlpy»KECTBOTO OMpeielis pa3Mepa Ha
HeO6XOZ[I/IMI/ISI KarmuTall IpoIropuroOHaJIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpkaHeTo W KOpPHTHPaHETO Ha
KalmyTaroBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPB3Ka
C IMPOMCHUTE B MKOHOMHUYCCKUTC YCJIOBUA, KAKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TPUCHI0 Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH ), B KOUTO CE€ HHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO CE H3IIOJI3BaT 3a
yOpaBJICHWE HA  KamuTajoBara CTpPyKTypa ca:
IUBUJICHTHA TIOJUTHKA, EMHTHpPaHe WIH 0oOpaTHO
HU3KYITyBaHC Ha CEMHUTHpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAMaJIIBaHE
Ha HUBOTO Ha 3aJUTBXHAIOCT; peduHAHCHpaHEe Ha
IBITa, 4Ype3 M3JaBaHe Ha HWHCTPYMEHTH C TIO-IBJIBI
MaTypuTeT U 1p. BcUuku penieHus 3a NpOMEHU B Ta3U
HacoKa Ce¢ B3eMaT IpH OTYMTAaHE Ha OaylaHca MEXIy
[leHaTa W pHCKOBETe, TMPHUCHIIM Ha Pa3TUIHUTE

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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HU3TOYHHUIIN HA (1)I/IHaHCI/IpaH€.

CBHOTHOIIIEHUATA HETEH JBJII/COOCTBEH KaIlUTal ca
KaKTO CJIEIBA:

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

The Ratio net liabilities/equity is the following:

31.12.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jbar (06110 3aeMu u | Liabilities (total loans and
3aBJKCHUS) liabilities)
24 21
[lapuunu cpencTBa Cash equvalents (33) (38)
HeTten apar Net liabilities 9) a7
Equity (as per Balance
CobcTBeH kanuTai (1mo 6amanc) sheet) 9 17
ChoTHOIeHMe OIbAT -KanuTaa | Debt — Equity Ratio 1) 1)

(M) 3agbiakeHus U MPOBU3NHU

Knacudunmpane Ha 3aabKeHUATA!

Karo  kpeautu W 3aIbDKEHHS ~ BB3HHKHAIU
II'bPBOHAYATIHO B TNPEANPUATHETO C€ KIaCHPUIHpaT
3aIBIDKEHHUS BB3HUKHAIN OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, yCIIyTH, apH WM MaPUYHU CKBUBAJICHTH OT
KPEAUTOPHU.

[IppBOHAYATHO TE3W 3aIbIDKEHUS
OIIEHSBAT MO ce0eCTOWHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W JTOCTABYMIIM, KOUTO Ca
0e3 (huKcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenutute u B3eMaHHUATa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(EeKTUBHUAT IMXBEH
MPOIEHT € OPUTMHAJIHMUAT TMPOILEHT ONpeaeicH C
JIOTOBOpA.

3ampDKeHWsT KBbM — TMEPCOHAT W OCHTYPUTEITHU
OpraHu3alru ce KIacu(uIupar Karo 3aJbDKEHUS Ha
MPEIIPUATHETO IO TIOBOJ HAa MUHAJ TPYJ MOJIOKEH OT
HaeTWsl TIEPCOHAT M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKHM, KOHTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
Cerimacno m3uckBanmsiTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOUYHU JOXOJIU Ha TIEpCOHANa C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajla |
HavnCJICHWTEe Ha 0a3a Ha MAEWCTBAIUTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBDPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpueTa TOJHTUKA Ja
HAYHCIISBA IBJITOCPOYHH TOXOIN Ha MEpCcoHAaa.

Kem 31.12.2011 r. mepcoHanbpT Ha APYKECTBOTO € 1

n KpeaAuTu ce

CIYXHTEJ, a CPCIHOYMCICHHS T[epCoHal  mpe3
roguHarae 1 .
[MpoBu3mm ce  HauuciusBaT 1O  Haii-mobOpara

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
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CueToBOHA MOIUTHKA U OSNIEIKKH
Ksm 31.12.2011 1.

NpUONIM3UTENHA OIGHKa Ha PBKOBOACTBOTO  Ha
HOPEANpPUATHETO TI0 TOBOA HAa  KOHCTPYKTHBHH H
NMpaBHU 3aIbDKCHHS BB3HUKHAIM B pe3yinTaT Ha
MUHAIIA CHOUTHS.
KaTto kpaTkocpouHu ce KiIacu(pUIUpaT 3aTbJHKSHHS
KOMTO ca:

- 0e3 pukcupan magex

- ¢ (ukcHpaH majiex U OCTaThUCH CPOK 10 Majeka

70 €IlHA TOAMHA OT J1aTaTa Ha (PMHAHCOBHS OTYET.
Kato pgparocpounn ce kimacupuuupaT 3aIbIKEHUS
KOHTO ca ¢ (UKCHpaH MafeX M OCTaThbUeH CPOK [0
majeska HaJl eJJHa ToJJMHa OT JaTara Ha OajaHca.
[Mony4yeHuTe 3aeMu TBPBOHAYAIHO CE€ OTpas3sBaT II0
CTOMHOCT Ha BB3HMKBaHE, HAMaJE€HA CbC CHOTBETHUTE
pasxomu mo  caenkara. Ciex  IBPBOHAYAIHO
OTpa3siBaHe, TONYYEHUTE 3aeMH ca MPEACTABCHU 10
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jinka MEXIy
CTOWHOCTTa Ha BH3HUKBAHE M TOCIIEIBAIIATa OIICHKA Ce
OTpa3sBaT B OTYETAa 3a MNPHUXOMM M Pa3Xomu mpe3
nepuoja Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e)eKTHBHUS
JIMXBEH MPOIICHT.
Kem 31.122011 . MEM®EBP TPVII AJl wuma
KpaTKOCPOYHH 3aIbJDKEHHS B pa3Mep Ha 24 XuIl.jeBa.

(n) Ilpuxoau

HpyXxecTBOTO  OTYMTa TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUJAOBE JEHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MPHU
Clla3BaHe€ Ha TIpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOU:

- Ilpuxomu or mpomaxxba Ha CTOKM , U JPYTH
aKTUBH — TIpH TPEXBBPJISHE COOCTBEHOCTTA W
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KYIlyBauuTe.

- Ilpu u3BbpHIBaHE Ha KPATKOCPOYHHU YCIYTH CE
MpU3HaBa B OT4YETa 3a MPUXOAU U Pasxoau
MPOTIOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
M3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBA Ha
mpoydBaHe 3a wu3BbpiIeHata pabora. Koraro

CBIIECTBYBAT 3HAUUTEITHU HESICHOTH OTHOCHO
MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

[MpuxomuTe ce  OTYMUTaT HA  NPUHIMUNA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BB3HHKBAHE 10
pasMepa Ha BEPOSTHUTE HWKOHOMHYCCKH W3TOAM 3a
JIpY’)KECTBOTO M aKO MOrar Ja ObaaT HaJekIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBeiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Ksm 31.12.2011 r. MEW®EBP T'PYIT AJ] Hsima
peanmu3upaHul OPUXOOU.

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2011 MAYFAIR GROUP AD has
current liabilities amounting to BGN 24 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2011 MAYFAIR GROUP AD have no
revenues.

11



~Meiidesp I'pyn” AL
CueToBOHA MOIUTHKA U OSNIEIKKH
Ksm 31.12.2011 1.

(o) Pazxoau

JpyXKeCcTBOTO OTUMTA TEKYIIO Pa3XxoIuTe 3a AEMHOCTTa
M0 UKOHOMHUYECKH €JIEMEHTH.

KbM pazxoaure 3a AeHOCTTA c€ OTHACIT ¥ (PMHAHCOBHU
pa3xoau, KOUTO PY>KECTBOTO OTUMUTA U Ca CBBP3aHU C
oOnyaifHaTa JENHOCT.

PaSXOI[I/ITe CC OT4YMTAT Ha IM[pUHIOHIIA HA TCKYUIO
Ha4YuCJIsIBaHC. OHCHHB&T CC IO cHopaBeajinBaTa
CTOMHOCT Ha INIATCHOTO WU IpeaACTOANIO 3a IUIAIAaHC.

HetHuTe (MHAHCOBHM pPa3XoJy BKIIOYBAT MPHUXOIN U
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBU TPHXOTU H
pasxonu.

Ksm 31.12.2011 r. MEU®EBP TIPYIT AJl uma
pasxoam 3a oOWuaifHaTa MEHHOCT B pa3Mep Ha 8 XML
nieBa.

(m) CBbp3aHu JuIa
Kem 31.12.2011 r. #ApyXecTBOTO HsMa CKJIIOYEHHU
C/IETIKU ChC CBBP3aHH JINIIA.

(p) Aanb4Ho objaraHe:

JlaHbKbT BBPXY IleuajbaTa 3a roadHATa BKJIOYBA
TEKYII ¥ OTCPOYCH JMaHbK. TeKyIHIT NaHbK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasiba 3a TepHoAa BB3 OCHOBAa Ha
edeKkTHBHATA JaHbYHA CTaBKA WU JCHCTBAIA TaKaBa B
JICHsI HA M3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY ABDKHMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHUiaraHe Ha
MeToja Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBH pas3ivK¥ MEXAy OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LICIIN.

OTcpodeHHMAT HOaHBK ce€ H3YMCiIsiBAa Ha 0Oaszara Ha
NAaHBPYHUTE CTaBKH, KOHTO C€ OdYakBaT Jnaa ObaaT
JCWCTBAIlM, KOraTo aKTUBBT C€ peaju3upa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy OTCpodeHuUs
JaHBK OT IMPOMsSHAa Ha JaHBYHUTE CTABKH CE€ OTUMTA B
OoT4YeTa 3a NPUXOAW M pa3XxolH, C M3KIIOUEHUE Ha
CllyyauTe, KOraTto c€ OTHAcsi A0 CyMH, NPEABAPUTEIHO
HAYUCIICHH WM OTYETEHH ITUPEKTHO B COOCTBEHUS
KaIuTaJl.

OTcpoueH JaHBUEH AaKTHB C€ TMpH3HaBa CaMo [0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAeNM JaHBYHU TIEHAIOH, CPEIly KOUTO MOXE Jia ce
OIIONI30TBOPAT HEHM3MON3BAHUTE AaHBUYHHM 3aryOu HIIH
OaHbueH KpeauT. OTCpOUYeHHTE AaHBUYHH aKTHBU Ce
HaMmaasiBaT B CBHOTBETCTBUE C HaMaJIEHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.12.2011 r. mpy»)ecTBOTO € pearn3upaio 3arydoa
U CbOTBETHO HE ABJIKH KOPIIOPATHUBEH JIaHBK.

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 MAYFAIR GROUP AD has
operating expenses amounted to BGN 8 thousand.

(o) Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2011 the company realized a loss and
therefore does not owe income tax.
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(¢) CueToBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHU
CYeTOBOJHHU NPELEHKH

[Mpunoxkennero Ha MeEXIYHAPOAHUTE CYCTOBOJHU
CTaHJAPTH H3KWCKBAa OT PBHKOBOJCTBOTO Ja MPUIOKH
HAKOH CUCTOBOAHU MNPCAINOJIOKCHUA U HpI/I6HI/ISI/ITeHHI/I
CUCTOBOJIHM TPEICHKH TPH W3TOTBSIHE HA TOIUIITHUSI
(DMHAHCOB OTYET W TPU OTpENEeNIsIHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, TMACHBHUTE, MPUXOAUTE U
pasxoaure. Bcnuku Te ca M3BBPIICHU HAa OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO ¢ HalpaBeHa OT
PBKOBOACTBOTO KbM JlaTaTa Ha H3TOTBAHCTO Ha
(vHaHCOBUS OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOMJIM Jia C€ pa3iu4yaBaT OT TIPEICTABCHUTE B
HACTOSIIMsI (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOA.
[NapuynuTe MOTOLM Cce KIACH(HUIMPAT KATO MapHIHU
IOTOLH OT:

e OmepatuBHA OeitHOCT

e lIHBeCTHUIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OtueT 3a npoMeHUTe B COOCTBEHUSI KAMTUTAJ
ITpueTa e cyeTOBOHA MOJUTHKA Ja CE U3rOTBS OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CanmoTo Ha Hepa3mpeeleHara neyanda KakTo
W JIBUKCHUSITA 32 MIePHOJIa

- Bcuuku cTaTMM Ha TPUXOAM WIM Pa3XO[H,
nevanba WM 3ary0a, KOHUTO B pe3yiTar Ha
netictarmuTe MCC ce mpu3HABAT TUPEKTHO B
COOCTBEHHUSI KaITuTal.

- KymynatuBen edekT OT NpPOMEHUTE B
CUCTOBOJHA TOJHUTHKA W (QyHIAMECHTATHH
rpemku B croTBeTCTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasNpelicicHUE Ha KaluTal
MEXy COOCTBEHHITUTE.

- HacrenmwimTe nmpoMeHH B pe3yniraT Ha BCUYKU
W3MEHEHWE 10  BCHYKM  €JIEMCHTH  Ha
COOCTBEHHS KaIUTAL.

(dp) Joxoa na akumst

OCHOBHHSAT IOXOJ Ha aKIusg € M3YMCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexana Ha
pasmpeaeiieHue MeKIy IPUTEKATEINTE Ha OOMKHOBEHH
aKIMU W CPEIHOINPETETJICHUsT Opoil Ha JbpKaHUTE
OOMKHOBEHH KLU MPE3 OTUYSTHHUS MEPHO]I.
CpenHompeTeryieHusAT Opoil aKkmuuM  IPeICTaBIIsIBa
OposIT Ha JIbpKAHUTE OOMKHOBEHU aKI[MM B HAYaJIOTO
Ha TIepuoJia, KOpPUTHpaH ¢ Oposs Ha 0o0OpaTHO
M3KYTICHUTe OOMKHOBEHH AKIIUM U HA HOBOU3JAICHUTE

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
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TaKWBa Tpe3 Mepruoja, YMHOXKEH 0 CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH Ca OWIH IbpXKaHH, CHPSIMO
oOmmwms Opoit Ha HHUTE Tpe3 MEePHO/IA.

Jloxom Ha akmMsg C HaMalleHa CTOMHOCT HE ce

n34uciisiBa, ThH KaTto HsAMa n3gaacHu IOTCHIIMAJIHKU
OOMKHOBEHU aAKIIWH.

3. JlonbJaHuTeIHA MHGOPMAIIUS KbM CTATHUTE HA

“Mayfair Group” AD
Accounting policy and notes
31.12.2011

ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

¢duHAHCOBUS O0TYET
CripaBka 3a OIOBeCTsSBaHE Ha CUETOBOAHATA MOJIUTHKA
Ha MEMU®OEBP I'PYIT Al xeMm 31.12.2011 1.

statements’ items
Report on MAYFAIR GROUP AD announced
accounting policy as of 31.12.2011.

31.12.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XHJI. JIB)
Kpatkocpounnu
3.1. | B3eMmaHus Current receivables
Jpyru xp. B3eMaHus Other receivables 0 0
Ooo: Total: 0 0
3.2. |IlapuyHu cpeacTBa Cash Equivalents
KacoBu HanmnuHOCTH Cash 33 38
Oo60: Total: 33 38
3.3. | Texkymu nmacusBu Short-term liabilities
3abIKeHHS kM | Trade and other payables
JIOCTABYHIIH U KITHEHTH 23 21
Hpyru 3aapikeHus Others 1 0
Oomo: Total: 24 21
3.4. | Pa3xoam 3a neiiHoCTTA Expences
Pa3x. 3a BpHmHN yemyru | Cost of hired services 6 13
Pa3x. 3a pp3Harpaxaenus | Expences forPersonnal 2 2
Oomo: Total: 8 15

3.5. ®uHAaHCOB pe3yJTaT

Texymms (uuancos pesynrar Ha MEW®EBP I'PYII
Al xbMm 31.12.2011 r. e cueToBomHA 3aryba B pa3mep
Ha 8 xmi. nea (2010 1. : 15 xw. eBa 3ary0a).

3.6 OcHOBeH 10X0/1 HA aAKIHUS
JloxombT (3arybara) Ha akIus ¢ M3YKCICH Ha 0aza Ha

HeTHarta nevanba (3ary0a) 3a pasnpe/elicHue U CPeIHO
mpereryieHuss Opoli Ha OOWKHOBEHHUTE aKIWd B

3.5. Financial result

Net profit of MAYFAIR GROUP AD to 31.12.2011
is an accounting loss amounting to BGN 8 thousand.
(2010 : 15 thousand BGN loss).

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
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CyeToBOAHA MOJHMTHKA U OENCKKH

“Mayfair Group” AD
Accounting policy and notes

Kwm 31.12.2011 . 31.12.2011
OOpBIIEHHE 1TPe3 OTUETHHUS MIEPHOLL. | reporting period.
31.12.2011 31.12.2010
thousand BGN |  thousand BGN
Average weighted | CpennonpererieH
number of the shares | 6poit akuuu 25 25
Profit (Loss) for the|Ileuan6a (3aryba) 3a
period roguHaTa (8) (15)
Earnings (Loss) per | loxon (3ary6a) Ha
share (BGN) akuua (JieBa)
0,32) (0,60)

JIpy’XeCTBOTO He € Peaii3upaio A0X0/ OT eMHTUPaHH
aKIHH.

3.7 CL6uTHs cjel AaTaTa HA OajaHca

Hsama 3HauMMH CHOUTHS, HACTBITWINA MEXIY OTUETHATA
JaTa W JaTaTa Ha ChCTaBsiHe Ha OajaHca, KOWUTO Jia
npoMeHsT GuHaHcoBATE OTUeTH KbM 31.12.2011 1.

Date/[Jlama:10.01.2012 Ve
Cwvcmasumen/ Compiler: /
. EcE@pITu Axaynmune” OO
SFP Accounting LTD
Martin Georgiev — Ynpasumen,

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2011.

Ynpasumen :
Christou Christos
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