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Tlie undersigned Radoslav Dimihov Dimitlov, PIN
, hrlding an id.er*ificntioa documeril No' I , ,issued on ^-D 

by Ministry of
Internal Affairg - Vftrna, wtm 6odre$s iit: Vanra, N ;
\  ' \

in rny capacity of a shareholder holding 2 {tw,o) lrock
flnlry vsting shares ear:h *f rvhlcXr rvitir a par value of I
{onn) Eulgariarr leva of ths shar:e eapital of Madara
Europe .AD {herein afrer referred to ns "the Company"'),
UIC 2003413S8, havirrg its s*at and ndilress of
rrarlngelrsRt: No 82, Knyaa Earis I Blvd, flonr 2,
ilpartirilrnt 3, Gdess*s n:ru::ricipal regisn, 9*il3 Vsr:lra an
tlte grourrda of Arf, 226 *f th* Commercial Acr (CA) in
r*fersnce to Art. 115 r and Art, l 16 cf the Fublic Offer
of $ecuritios Act {FO$.A},

I{trRHBV AUTHcRIUE

Gergana lr4arinova Marinova, holding an identification
documeni Na issr*d on 

- 
by

Ministfir of lnternal Attatrs - Varna- with sddress At:
:., {.,thg Frox.vo'),

To represrnt me at the regulnr Gqnerul Meeting af the
$lrareholders of h4adara Europe AD ("the Seneral
Meeting of the Sharehclders"), th*t will be held on
21.03.2016 at 4 pm at the address of managemenf of the
Crmpany, s$d ta vot* lrith 2 ltwo/ shnt+s i hokl +n the
items inciuded in the agenda in accordance with tlre
instructisns sst ft)nh below, uam*ly;

L Appointmettt af a registered auditor for independent
finunciat *udit af the annua! .financiul slatements af the
Company, {ar the year ended 31.J,2.2015

Draft resolE{iqn" " The Generri h{e*ting appoinis praf.
Hristina Vucheva; a ce*ified public accounfant. to
conduci an indep*ndent finf,ncial *udit of the anmr:tl
financial statements cf the Compa*y, fcr the year ended
3 l .12 .2015.1{

Vating instructieq*: For

2. luliscellaneous.

Vot ing inxtructionc: Agxinxt

The Proxy shall be obliged to exercise his/her i'oting
right in accordance with the instrucfions of the
shareholder, *pecified in the porv:er of altonrey. In llte
cases of, instructions for voting - "Against'", "at his/her
discretianl'and "Restrained" the ProNy shall uat havE
the right to nrake addirional proposals on tha items +f
the agenda at lris/her discretiott.
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Th* voting nuthclrication dclsc not Fsrtnin ro iisnw
insluded in the agenda pwsuant to Art.23 l, para. I of
tlre f,A and rot ailflolr$e€d pur$uaut to Art. 323 .rild fut.
323a af the CA, ln the cases of Art, 23t, para. I of the
CA tht Prr:xy in hereby ftut *uthurif,ed t0 vote nr
l:is/her discretion and as helshe rcnsiders appropriate. In
the cases of Art, 223a of thc CA the Prcxy is lrereby not
autherizsd to vot$ at his/her dissretion and as ireishe
considsr$ *ppropriate, as well fls fist t{, makr prcporals
t'or resolutiorrs ofl the additionally insluded itoms in the
ngenda.

In referenee to,the abovementioned rights the Proxy is
hereby authorized to sign acy doeuments verifuing rhe
General Meeting of rhe Shareholders b*ing held and the
resolutions being passed, including but not limited to the
minufes cf the Genexsl M*eting of lhe *lnrehold*rs , list
of the shareholdero attending, efc.

This power of att+mey r*mains valid in ca$e the Sencfirl
Meeting of tlre Shareholtjers is postFonad due to abserrcu
of quorum.

Pursulnt 'tc Art.1l6, para 4 cf FOSA reaulhorizerion
with the rights spscifibd above is null and vaid.

Dats :15 .03 .201S
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