
O6paseu 3a [peAcraBnsBaHe Ha ]opuar{qecKo rnue / Sample folm fol representation ofa legal entity

T I b J I H O M O I I I H O
3a npeAcraBrqBaH€ Ha aKuxoHep B oduoro

cr6paurle Ha aKuuoHepnre Ha ,,Magapa loptn" A,{

,{oryno4nlrcauara Eiit',ttl',Xopcny.'I, AoKyMeHr 3a
caMoJIHqHocr Jti ;,iii;'t;,li,ir,,t+..+'.aii H3AaaeH na lY:"l:;;;;];!..i*i:. r.,
or lacnopruata clyx6a n ft'pHcn, aApec 

' 'i,i. . '

X:a iiii ,t 1-ffi|1i,hX_ 
^,*gryfu*s '.;'ns* i)ti),i4B

KaqecTBoTo MH Ha AtlpeKTop ll 3a_KoHeH [peAcTaBHTen
Ha Per"ruboy fpyn Ctpeuclrs Jfurrllrtlt4, Epllranortl
BltpAxllucxi.t ocrpoBl{, abc ceAaJluqe !l aApec Ha
ynpaBneHr,r€ MeriH Crpnfir 263, Poyg TayH, Toprola,
Epnrancrlr BupANnncxtl Ocrpoall, BnLIcaHo no.u, Ifs
548716 n Tlprorcxru pefncrbp,

B Kar{ecrBoro Ha aKr{r.roHep, npl4Te)KaBaxl 2,500 (ane

xvrrrflELl n nercrotuu) 6por 6ernaluqHu aKul{t4 c npaBo
Ha ilrac, c HoMIIHaJIHa crofisoct I (eauu) JIeB BctKa
eAHa or Ka[]rratra Ha ,,MaAapa IOpu" A,{ (napnuauo

no-Aony 0,,[pyNecrnoto"), EHK 200341288, c'bc

ceAanlrue H a4pec Ha y[paBneHl4e: 6yl, ,,Kuxr Eopnc It'
}& 82, er. 2, an.3, pairoH ,,OAecoc", rp. Bapna 9002, Ha
ocHoBaHr4e ,tn. 226 or Trproncrnr 3aKoH (T3) atn
Bpb3ra c qn. l15r u qn. 116 or 3arcona sa ny6ntunoro
npeAnaraHe Ha [eHHI,r rnnxa (3fllII{K),

YI]bJIHOMOIIIABAM

AHreJl Ka"qen {onee, Aot(yMeHT 3a caMoJII{qFIocr Nc
': :.,,ilt: :rn; u3A. Ha, iil t,:r: -'-l .ii r. or MBP - ro, BapHa,

POWER OF ATTORNDY
for representation ofa shareholder in the General

Meeting of the Shareholders of l\4adara Europe AD

T'he undelsigned Airnee Horsepool, holding an
identification document No €.ll::?lrj:{::*}:?1, issued on
?;t,r iliiiliililliliri by Guernsey Passport Office, with address
at'@,)ilr il rL Dflfwfii
,lNir,l13Stt4'.))% in my capacity of Director and iegal
representative of Rainborv Group Services Limited,
the British Virgin lslands, with seat and address of
management at 263 Main Street, Road Town, l'ortola,
the British Virgin lslands, registered under No 548716
with the Coppany Register,

in the capacity of a shareholder holding 2,500 (two
thousand and five hundred) book entry voting shales
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madala Europe AD (herein
after refen'ed to as "the Company"), UIC 200341288,
having its seat and address of managenent: No 82,
I(nyaz Bolis t BIvd, floor 2, apaltment 3, Odessos
municipal legion, 9002 Varna on the gt'ounds of Art.
226 of the Commercial Act (CA) in reference to Art.
I I 5 r and Art. I 16 of lhe Publio Offer of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No . '.1,.,,., i,:,,i issued m iljiil,#{iiiliiliil uy tvtinistry of
Internal Affairs - Varqa, wilh address at: Vama, Razlog

"J,.*,,:ffif,,9,. 
d, r 1ill r l ("the Proxy;';,' - ,  -  : ; v r : - i ; . g f f :  t  - -

To represent the company managed by me at the
legular general meeting of the shaleholders of Madara
Europe AD ("the Genelal Meeting of the
Shareholders"), that shall be held on 21.03,2016 at 4
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the cornpany on the items included in
the agenda in accordance with the instructions set fotth
below, namely:

1. Appointment of a registet'ed auditor for independent

fnancial attdit of the annual financial statements of the
Comparyt, for the ysqv ended 3 L I 2.20 I 5

Draft resolution; " The General Meeting appoints prof,
Hristina Vucheva, certified pubiic accountant, to
conduct an independent financial audit of the annual
finaneial statements of the Company, for the year'
ended  31 .12 .2015 . "

Voting instructionsl For

2. A,[iscellaneous.

aApec ry.  Bapna, y+: l ' r r r ,1r i ; i i * ; - ; .1,  f  ' :  I  l . l  l : , ,  -
(,,llrnHovortlnlrxrr"),

,{a npe4craurBa ynpaBntBauoro or MeH apyxecrBo Ha
peAoBnoro O6uto cn6panne Ha axl{4oHepl,tre Ha

,,Ma4apa lOprn" AA (,,O6uoro ct6pauue Ha

axqnouepm'e"), Noero Ue ce npoBeAe Ha 21.03.2016 r;

o'r 16 qaca, Ha aApeca Ha ynpaBJIeHHe Ha ,{pyxecnoro,
H Aa I'naayBa c 2,500 (Ase xt,tns4u lr ne'rcroruu) 6pol or
npr.rTexaBaHHTe oT .qpyxecTtsoTo aKIILtl.I no BsnpoclcTe

oT AHeBHllt peA c6ulacHo yKa3alllu Eo-Aony IIar{r4H, a
llilteHHO:

I. I4z6op Ha peeucmpupau odumop sa rolbplusaHe Hq
He3alucuil rPuuaucoe odwn ua zodttttruua Quuaucoa
oiltqem ua [p1,31sss1n6on1o 3a eoduuana, npurutrcqsaup

na 31 .12 .201 5  e .
flpoexr 3a peueHue: "06lro-ro cr,6paHtle Hs6r,Ipa

"npo,b. Xpacutua Bylera ' AI4nnoMI4paH eKclepr

cqeroBoAlrrer, Kotro Aa I,I3Bbp uI H He3aB IlcI'tM rf t'tnaucoe

oAHr Ha ToAHuIHHJT ipruancoe orqer Ha Apyxpcruoro sa
201 5r."

I{aqlrH ua rnacynaue: 3a

2. Pasuu.



O61ra.aeq sa npeAcraBx.rrBa,r{e Ha roprrAl.rrrecro Jrrrqe / Sample frrrnr f-or represeutation of a legal entity

Ha.mn Ha rrracyBaHe: [IporuB

fh,lHolrouuru(br e Ant)r(err Aa ylpaxr{JrBa rrpaBo'to 0l.l
Ha l-jlac B cborBeTcTBl.Io c rlHcrpyKur,rrrTe Ha ar(qlroHepa,
ct,a'Lpnraurc ce B fl'b-Ilr'loMorrIIIoTo, I] cny.131.1119 to
rrHcrpyKrlr{r.r 3a rnacyBaHe - .npo:rrln", ,,.no cBot
ilpe I-(9HKa' i H, ) Bt'?,q1,p)t(al I ce", ItEJtuo$Io ltlt.lllli'h't' rlg*r a
npaBo La npaBI:r aonbnHJ{TeJrtjr{ npeAJro)r(eHl.rrl ilo
TOr.rKHTe OT AHeBHI.rt peA nO CBOfl npe{eru(4.

Vnr'l.uotrroulaBaHero He odxnatua B6rlpocr.I, I(or'rro ca
rlKJlroqern'r B AueBnrrr pcA rrpr'{ ycJrosr4rrl'a lra ql. 231,
a-[, 1 T3 J.r He ca 6vnt o6rrBeHr cro6pasHo
parrrope4br.tle na qn. 223 tt ,ut. 2?3a or: T3, B 0Jlyr16t.'-t'u
no .la, 231, a;r. .l T3 flt'rno'lroulnl,rKtr ItflMa npaBo Ha
co6crnerra npeueHrra .4anti ril t-'lacr'vBa I.I no Kar{'tB
HaqlrH Aa ruracliBa. B c-ryrallre no .ir. 223a oT J'3
fltr.sorrtorr{xr4r{6r HfrNlB flpaBo }ra c06cTBeHa npe[eilKa

r:lilJttl ida rJaoyBa Lt no KaxbD HaqI;IH, l(axro l{ Aa IIe-
npaBIl np9Ano)r(eHr'tr 3a peueHr.rr no AonbjlHfireJlHo
BKJUOqeT{UTe Bbnpoclj B AI{eBHt.lrr peA.

Ilto epr,ena c roplltrre npaBa fl:i,r"ltloil,louIFrHl(bT ilMa
npaBo Aa noArll.lcBa Bctl(al(Bfl AoRyNleHTll,
yAocro8epflBar,tr.r o6cro:rre,tcrBa'r? Ha npoteaeHoro
06qo crOpaul{e Ha axqr,toHep}me !I B3erHTe peureHnl,
Bl{I}OrrI.lTe.[HO npoTol(otl,l! cn ncbls fl a np LtcbcTBaJl]l"re H a
3ace.naHl reTo aKrlrroHepl,r i4 llpyn4.

flrnHolvrou{uoro Ba)r(r{ u B cnyqar:i Ha orraraHe Ha
O6rqoro cr6panue rra ar(ui'rDnepure nopaAu rrlnoa Ha

KBopyM.

C'r,macuo qn, 116, ar. 4 3nnilK
npeynbnHoMoqaBar{er(r c r.I36poeHr.rre ro-rope npaBfl 0
HTIIUO)I(lIO.

f lara:  16.03.2016 r .

Votirrg instructions l Aga,inst

The Prox1, shall be obligccl to exet'cise his/her voting
right in accordance rvith the instrLrctions of the
slialeholder. specified in the porver of attorney. In the
cases of insfiuctions fbr voting - "Agail 'rst", "at his/lrer
discretion" and "Restririnecl" the Proxy shall not have
the right fo ntake aclditional proposals on the iterns of
the ageuda at his/hel cliscletion,

The voting authorization does not pertain iteurs
inclLrcled in fhe agcndtt prn'suarll to At't.23 l, par:a. I o1'
the CA and not annoLrnced put'suant to .Alt, ?23 and
Art. ??3a of the CA, lri t lre cases of ,Ar-t.23 l, pala, I of
the CA the Pt'oxy is hereby not authnrized to vote at
hislher cliscretiorr aud as he/she considels approptiate.
In thc cases of A,rt. 223a of the CA tlie Ploxl, is hereby
not aufhor.izcd to vote at his/her discretion ancl as
her'she considers appropriate, as rvell as not to matr<e
proposals fol r:esolutions on the adclit ionally included
items in the ageuda.

In lefel'ence to the abovelnentioned rights the Proxy is
hereby authorized to sign any documents vedfi/ilu the
Ceneral Meeting of the Shareholclels being held and
the tescrlutions being passed, iucluding but not lirnited
to the mir:utes of tlie General Meeting of the
Sliareholdels, l ist offhe shareholdels attending, etc,
'fhis power of attorney renrains valid in case the
Genelal Meeiing of the Shareholdels is poritporled due
to absence ofquoruni.

Pursuant to Art. l[6, par:a 4 of POSA reanthotization
rvith the rights specilicd above is null and void.

Date: I 6tl '  March 2016

YfIbJIHOMOIIII4TEII / GI{AN'IOR


