
I I b J l H 0 l t 4 l o I q H 0
3fl npelcraBJlg8aHe *ra aKq$sHep s o6!$sTo

cb6panEre Ha &KItHoEieFHT€ Ha rtM&rapa l$paru" Afl,

lonynoinucaunr. E+ptopa 3auur, aot(y&reHr 3a
cariron*qtcct Ng. tl3aa-qet! 116 f.
a Marra, c aap-c: CaH CarnaroPe

Marrra, n Kaqecmoro M!4 Ha anpex'fop !4 3aKoHeH
npeacraeHrerr Ha Pefiu6oy Marra (XorurHHlc)

Jlnunru.u, apyxecrBo, opranx3trpaHo H eluecrsyBoulo
crrr&cuo 3aKoHHTe ga lvlama, gLc ceaallltute u arpec Ha
ynpaBr-reHHe: Hnno 2 3anaA, Meprrcpil Tayap,

,,HrccuefiH1x" OHHaucos tt Eugsec [E!trl,p, yn.,,Enua

3auur", Cefinr flxynnasc, STJ 3155, fu1a-qra, BnHcsHo
s 

'l'tproecnu perncltrp Ha Ma'lra noa HoMep C 41426,

I KaqecrBoro Ha akuxoxep, nputexanaur 47,498
(.tcfHpHAecer u ceA€st xHnRAH, qerHpHcro'lHH

a€Berrecer u oce,lr) 6poa 6erualnrHn aKutll.t c npaBo Ha
mac, c HoMttxalsa cto*uoc't I (eans) neB BcflKa e.qga
or KanuraJra Ha ,,Mtulapa l0ptn" A! (uapuuano uo-

Aony,,.fipyxectroto'), ELIK 20034 I 288, sbc ce,AarlH ltte
H arpec Ha ynpan-rrgnHe: 6yn. ,,Knne Eopxc l" Ns 8?, ct'.
2, an. 3, pafioH ,,O,aecoc", rp. BapHa 9002, Ha
ocHogaufie ,ril- 226 ol T'uproucxtts 3akoll (T3) aaa
Bpa3r(a c qn. I  15r H .u. 116 or 3axorla :a ny6luutlmo
npern^ra*e Ha ueHHH rHuxa (3fltll-lK),

vnbJIltoMoulABAM

.flsa fllaivrenoea Ceuroea, noKyueHr 3a cat'ronnqllocr
, 3A. Ha r. or MBP - rP. PYce,

{,,flrnsonouruun-rr"). 
-

,[a npeacraelrBa ynpaBnssaHoro or MeH apyxecrBo Ha
peAoBl{oro O6uro rudpattue ila anq*ollepuTe Hu

,,lv{a4apa loptn" AA (,,O6uroro cs6paHtle rta
artplosepnre"), noero ute ce nFoBeAe sa 21.03.2016 r.
or tr6 vaca, Ha aapeca Ha ynpalrreHue xa Jlpyxec'reo'ro.
H Aa rJracyBa c 47,498 (uerHpn1ecet H ceJIeNr xr4JlrlAll,
qerHpr{crorfiH aeBeraecer n ocert) 6pon or
npHTeli(aBaHHTe or,[pyx(ecTBoro &Kul4ll no BbnpocHTe
oT aHeBuHt pea cbrnacrlo yK03aHHn IIo-AoJIy llaqHtl, a
HMCHHO:

I. I4s6op Ha pezucnpupau odunrop ea uisbpwBarrc Ha
He3asttctLv fiuuaucoe odum xa eodutunta rluxancoe
onwem na fipy,Htecfi$ofio 3a aadungn$, fipuKlKlqamuo
na 31.12.20] 5 a.
flpoerr ra pcu:erine: "O6uoro crbpauue r'rs6npa
"npo$. Xprctrua Syteea - ann.rtoNtHpsH excuepr
cqeroBoAuTen, Kofl'ro aa H3BRputH He3aBHct{M $ttHancon
oaHT Ha ro,&r{urnHR $unaHcon orue'r na.{plxecrBo'ro 3a
2015r . "

Haqus wa macyaane; 3a

POWIiR OF'ATTORNEY
for representation of a shareholder in the General

MeeEing of tlte Shareholdqrs of Madsra Hurope .{D

The undersigned Bernard Znmmit, holding an
identilication document Na {M), issued on

in MalS* rl i th qridress at: 
, 

:\

- . J ,  l n

rny capacity of Director and legal representative of
Rainbow lvlalta (Holdings) Iimited, a eompany
organised and existing according to the laws of Malta,
having its registered office at l*vel 2 WesL Mercury
Tower, The Exchange Financial and Business Centre,
tsl ia Zammit Street, St, Jul ian's STJ 3155, Malta,
registered rvirh the Registry of Companies, Matta witlt
company registration number C 41426,

in its capacity of shareholder holding 47,498 (torty
seven lhousand, four hundred and ninety eight) book
entry voting shares each of rvhich with a par value of I
(one) Buigarian leva of the share capital of Madara
Europe AD (herein after reiered to as "the
Company"), {JIC 200341288, having i ts seat and
address of management: Ne 82, Knyaz Boris I Blvd,
floor 2, apflrtment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Cornmercial
Act (CA) in reference to Art. I l5 r and Ari. I l6 of the
Public CJffer of Securities Act (POSA),

EIERESY A{JTHORIUE

Yana Plamenova Senkova, holding an identilication
docunrent No, issued on .ry
Ministry of Internal Atfairs - Rousse, with address:r'at:
Rousse,
Proxy"),

r ' : '  t. i t*

'l 'o 
represent the comp:rny managed by me aL the

regular general rneefing of the shareholders of Madara
Europe AD ("the Ceneral Meeting of the
Shareholders"), that shatl be held on 21.03.2016 at 4

F.rn, at the address of ma*agement of the Ccmpany
and to vote with 47,498 (forty seven thousand, four
hundred ninely eight) shares held by the company on
the iterns included in the agenda in accsrdance with
the instructions set forth below, namelv:

l. Appointnrent of a registered auditor for independent

tinancicl audit of lhe amunl financial st.i.lenE,ils of
the Compnriy, far the lssv sntltd 3 I . I 2.201 5

Drafr fq-solution: " The Ceneral Meeting appoints prof.
Hristina Vucheva, certified public accountant, to
conduct an independent financial audit of the annual
financial statements oi the Company, for the year
ended 31 ,12 .2015. "

Voting instructions: For



2. Paznr.

Ha.rtur Ha ntacygaHe: Ilporrtn

lltlttouroulsnrur e JInr,]k'eH Aa ynpar(Htna rlpaBoro cH

Ha ruIae B gEorBercrB,,re e Hlrc'fpylcuHHTe Ha aHuHoH€pa'

cartpxau1n ce B naJIHoMotunoro. B cryran're Ha

uHcrpyKr tnu  3a  rnacynat te  - , ,npor t tu " , , , l i o  cBor l
npeqeHra" !r ,,sr3.Elpxar ce", fl't Ltnctvtoulilt{lftT HsMfl

npaBo na npaBH ,[ontnHHTenHH npeAnoxeHH{ no

TOqKHTe Or AHeBHHt peA llo c8ot npeueHKa.

YntrHot"roulaeaHero He o6xnau{a Banpo$r' KoHTo ca

BKnroqeHH B.[HeBHHt peA npH ycJtoBHflra lta vn, 231,

alr. I T3 H He ca 6nrll o6neesl4 cr.odpasuo

parnopeaOr.rre na qa, 223 u w, 223a or T3. B cnyi{atrre
no qn. 231, aq. I T3 llr.rttot'tournsra'T HsMa npaso Ha
co6craena $peueHKa aaxa aa lxacyBa H IIo Kaffi,B
HarrfiH ,qa rnacyBa. B cnyuaure no qn. ?23a or T3
flurrol,roursrrr,T *rsMa flpaBo Ha c<l6o'rnega npeueHKa

.qaJlil Aa fnaeyBA fi nCl KaKt'B HAqI{ll' Kalfl'{t h trit He

npaBH lrpeAao)KeHllff 3a peueHHfl tlo .qonbnllFlTe'q]{o

BknrcqeHHTe ElnPocH B IHeBHHI{ peA.

Btn npt:xa c ropttuTe npaua flaJHoNrouHHKLt Hi!!a

npaBo aB noAnHCBa BCtkaKBH llol(yNleH'rH'

yAocroBeptBauH o6crosrencrBara Ha npoBeAeltoro

O6uro cTGpaufte Ha aKuHoHepH're H B3erilTe peueHl{fl.

BKJIIO'ifi TenHO ft pOTOKOJI tl' CrlH CI'K lra IIpHC bC rBaJlH'Ie I I a

sace.qaHHero aKutioHepil H .qpyrH.

il'u.tlt{oivtotlHoro Bat(tt H B cnyqaF rla orJ]afaue tla

Obuoro cs6panue Ha axut'toHepflre nopann JIHnca Ha

KBOpytvl.

Cr,raacuo qr. I16. ar. 4 3n[lUK
npeyfirnncuolIlaBaHero c lt:6poeuure rto-fope npaBa e

HHIIIO)}(HO.

[ara: 15.03.?0t6 r.

2, Miscellaneaus.

Voting instructions: .dgainst

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instmctions af the
shareholder, specified in the porver of atlorney. ln the
cases ol'instructions for voting - "Against", "at his/her
discreticn" and "Restrained" the Proxy shall xaot have
the right to make additional proposal$ on the items of
tlie agenda at his/lrer discretion.

The voting authorization does not pertain items

included in the agenda pursuant to Art. 23 I, para. I of
the CA and not announced pur$uant ro Art. 223 and

A*.223a of the CA. ln the cases of Art. 231, para. I
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate" In the cases of Art. 223a oi the CA the
Proxy is hereby not autlrorized to vote at his/her
discrelion and as he/she considers appropliate, as well

as not to rnake proposals ibr resolutions on the
additionally included items in the agenda.

ln reference to the abovemeniioned rights the Proxy is
hereby authorized to sign any docutnents verifyirtg the
Ceneral Meeting of the Shareholders being held and
the resolutions being passed, including but not lirnited
to the minutes of the Ceneral Meeting of the
Shareholders, list of the shareholders attendinS, etc.
'I'his power of attorney remains valid in c',lse the

Ceneral lvlceting of the Shareholders is postponed due
to absence of quorurn.

Pursuant to Ar1" 116, para 4 of POSA reauthorization
rvith the righis specified above is null and void.

Dare: l5rt '  March 2016

vnlIHoMou-lHTEn / GRAN'rOR

SapHapn 3arru'r / Bernard Zamnrit


