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OBPIHOMOIIHO
3a npeAcTaB/IABAHE HA AKLHOHep B 001LOTO
cbOpanne Ha aKUHoHepuTe Ha ,Manapa FOpsn® A/l

Honynopnucanata Eiimu Xopcmyn, HOKYMEHT 3a
camMOIHYHOCT Ne _ A3janeH Ha r.,
ot IlacrioprHarta cnyxba B I'ppHcH, ampec T

0 . Tom 7, B

Ka4ecTBOTO M{ Ha JHPEKTOP H 3aKOHEH NpPEeICTaBHTEN
Ha Pefinboy Manta (Xonauuare) JIUMHUTHL, APYXECTBO,
OpraHH3UPAHO H CHIIECTBYBALIO CHINACHO 3AKOHUTE Ha
Manta, cbe cefanniie U aApec Ha ynpapieHue: Huso 2
3anan, Mepxropu Taywp, ,Mxcuelingx” OuHAHCOB U
Busnec LeHTHp, yn.,Enma 3amur', Celint [[xynuaHc,
STI 3155, Manta, snucano B ThbproBcxus pericTsp Ha
Manta non Homep C 41426,

B KayecTBOTO Ha akKLHOHep, MNpmTexapaml 47,498
(detpHAeceT W celeM  XHIAAM, YECTMPHUCTOTHH
neBeTreceT ¥ oceM) 6pos Ge3HaNIHIHM aKLU|K C IPABO Ha
rjac, ¢ HOMHHaNHa cTofHOCT | (emuH) JIeB BCAKA eHA
oT kanurana Ha ,Manapa IOpen” AJ] (HapuuaHo ro-
nony ,Jdpyxecreoto”), EMK 200341288, cre cepanuie
¥ ajpec Ha ynpasnenue: 6yi. ,,Kuns Bopue I Ne 82, eT.
2, amn. 3, pation ,,Ogmecoc”, rp. Baprna 95002, Ha
OCHOBaHWe uj. 226 ot Teprosckusa 3akoH (T3) BbB
BpBh3ka ¢ Wi 115r uwn. 116 or 3akora 3a my6IHUHOTO
npefiaraHe Ha neHHH kaipka (3IIIILK),

YIILJHOMOINABAM

Sua [InameHora CeHKOBa, NOKYMEHT 3a CaMONHYHOCT
. o H34. Ha . T. oT MBP - rp. Pyce,
aznpec 7 - i x
(. JIBTHOMOIHHKBT),

Jla npeacTaBiABa YIPABISBAHOTO OT MEH APYIKECTBO HA
pepoBHoTO OO6mIO CBhOpaHMe Ha AKIMOHEPHTE Ha
~Manapa IOpen” AJ] (,,06moro crbpanue Ha
aKLpoHepuTe™), KoeTo Hie ce mporefe Ha 21.03.2016 r.
or 16 1aca, Ha azpeca Ha ynpasyieHHe Ha J[pyxecTBoTo,
u ja riacyBa ¢ 47,498 (uetupupeceT M ceeM XWIANM,
YeTHPHCTOTHH AeBerTAeceT u OCEM) 6p05{ oT
[IPUTEKABAHATE OT APYXKECTBOTO AKUMH IO BBIPOCUTE
OT OHEBHMA PEN ChIIACHO YKasaHWA O-A0JYy HAYHH, a
HMEHHO!

1. H36op Ha pezucmpupan 00umop 3a u3goputeane Ha
He3A8UCUM PUHAHCOB 0OUIN HA 200UWHUS (DUHAHCOB
omyem Ha [lpysicecmaomo 3a 200uHama, NPUKAIoHeaya
na31.12.2015 2.

IlpoekT 3a peurenme: “O6moto chbpanue wm3dupa
“npod. Xpuctuna Byuwesa - [JHIUIOMHPAH EKCIEPT
CYETOBOAMTEN, KOSTO 3 N3BBPIOM HE3aBHUCHM (PHHAHCOB
O/IHT Ha rOAMIIHNA (UHAHCOB OTHET Ha JIpyXecTBOTO 32
2015r.”

Hauun ua riiacysase: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No - , issued on
by Guernsey Passport Office, with address
at L A
D, in my capacity of Director and legal
representative of Rainbow Malta (Holdings) Limited,
a company organised and existing according to the
laws of Malta, having its registered office at Level 2
West, Mercury Tower, The Exchange Financial and
Business Centre, Elia Zammit Street, St. Julian’s STJ
3155, Malta, registered with the Registry of
Companies, Malta with company registration number
C 41426,

in its capacity of shareholder holding 47,498 (forty
seven thousand, four hundred and ninety eight) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris [ Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 rand Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No_ i, issued on 1 by
Ministry of Internal Affairs - Rousse, with address at:
: o =
Proxy™),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 21.03.2016 at 4
p.m. at the address of management of the Company
and to vote with 47,498 (forty seven thousand, four
hundred ninety eight) shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Appointment of a registered auditor for independent

Sfinancial audit of the annual financial statements of

the Company, for the year ended 31.12.2015.

Draft resolution: “ The General Meeting appoints
prof. Hristina Vucheva, certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31,12.2015.%

Voting instructions: For
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2. Pasui,

Hauuu Ha rnacyeane: npoTus

H'bﬂH'OMOLHHHK‘BT € ANBIKEeH aa YIPaXKHABA 1TPABOTO CH
Ha I71aC B ChOTRETCTBYE ¢ HHCTPYKIUMTE Ha axiMoHepa,
CLABPHKAUY €€ B DNBAHOMOWIHOTO. B cayuante Ra
HHCTPYKLHMH 34 riacysaHe »IPOTHR”, |0 CBOM
NpeleHKa” H ,,Bp3thpKall ce”, IThAHOMOLHYKDT HAMA
fpaBo  fa OPaBH OOUBIHUTEAHH [IPEIUIONKEHH 110
TOUKHTE OT AHEBHUS PEA N0 CBOS MpeneHKa.

YuenHoMomlasagero ne ofxpama BBIPOCH, KOWTO ca
BIJIIOUEHH B HHEBHHA peX NMpH ycioBwiITa Ha wi 231,
an. 1 T3 w He ca Omwm o0gBcHH CcHOOPAsHO
pasnopeabure Ha i 223 1 un. 223a ot T3. B ciayuanre
no wi. 231, an. 1 T3 ITsnHOMOIIHUKET HEMA [PaBO HA
cOOQCTBEHA MPELEHKd J@jlkd fd TacyBa W [0 KAKLB
HaupH da racysa. B cmyuante no un. 2233 or T3
TIbTHOMOLHMKBT HAMA [IPaBO Ha cOOCTBEHA NpelleHka
A J@ 1V18CYBa B [0 KaKbB HayMH, KaKTO M [Oa He
OPaBH (IPSAIOKEHHS 33 PELICHHS 110 JOMbAHUTEAHO
BKJTIOUCHHTE BLIPOCYH B IHEBHUS pPel.

BbBe Bpb3ka ¢ ropHHTE npasa [IbAHOMOLIMMKBT HMa
npaBo  Aa  NOANNMCBA  BCAKAKBH  JOKYMEHTH,
yROcTOBEpABaIl o6GCTOATENCTBATA HAa NPOBEHCHOTO
OGmwo cpOpanne Ha AKIHOHEPHTE K B3ETHTE PelleHMd,
BIJIIOUMTENHO NPOTOKOIIH, CIIHCBK HA [PHCBCTBANTHTE Ha
3aCEAAHMETO aKUHOHEPH W APYry.

[TparoMOWIHOTO BaXH W B Cioyuall Ha OTarade Ha
Obumoro ¢hbpanye Ha aKUHOHEPHTE TOPAAH JMnca Ha
KBOPYM.

ChrnacHo 4. 116, al. 4 3MTTHK

ApeyIbIHOMOIIABANETO ¢ H3OPOEHHUTE NO-TOpe Npasa ©
HHHIOWKHO.

Hara: 16.03.2016 1,

2. Miscellaneous,

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art. 223 and
Art, 223a of the CA. In the cases of Art. 231, para. |
of the CA the Proxy is hereby not authorized to vote
at hissher diseretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby noét authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not fo make proposals for cesolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held énd
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 16™ March 2016

YII'LJITHOMOMIMTET / GRANTOR

Efmu Xopenyn / Aimee Horsepool



