NPOTOKOJI

OT H3BBLHPEAHO 06110 chOpaHHe HA AKIHOHEPUTE B
»Manapa 10psn” AJ{

Iimec, 21.03.2016 r., ce mpoBene W3BHHPEIHO 0610
chbpanne Ha akUMOHepHTe Ha ,,Manapa [Opsn” AJl, EUK
200341288, chC cefanmIne M aapec Ha ynpasleHHe: Gyn.
Knss Bopuc I“ Ne 82, er. 2, an. 3, palion »Onecoc®, Tp.
Bapua 9002 (napH4aHH TO-AONY CBOTBETHO »O0moTo
CuOpanue” 0 »JIpyRECTBOTO”).

O6moro CnbpanWe ce CBHKAa C NHUCMEHA TOKaHa Ha
ChBeTa Ha IMPEKTOPHTE Ha [IpyxKecTBOTO, myGnuKyBaHa B
THproBekusA pETHCTEP HA 19.02.2016 r., chriaacHe
nponenypara, TpeIBHACHA B 3akoHa M VYcTasa Ha
JlpyecTBOTO ¥ ONOBECTEHa CBINACHO ™ICH 115 or
3akoHa 3a NyOJAYHO TpeUlaraHe Ha LEHHH KHHKA
(»3TITIIK).

O6umoro CrOpande 3alodHa B yKasaHWsi B TOKaHaTa 3a
CBUKBaHETO My 4ac — 16:00 4. ¥ Ha YKa3aHOTO MJACTO —
6yn. ,,Kusa3 Bopuc 1 Ne 82, er. 2, an. 3, paiten ,,Onecoc”,
1p. Bapua 9002, kaTo perucTpauyira na aKIVOHEpHTE H
TEXHUTE TpENCTABHTENN 3a yuactie B O6moTo CsOpanue
3ariogna B 15:45 u.

Ha. O6umoTo chOpaHye NpHChCTBaxa BCHYKA aKIMOHEpH,
mpenctasiamy 100% oT pErHCTpHpanMA Kamutal, a
HMMEHHO!

1. Peiin6oy Manrta (Xonaunrc) JIMMATHA, APYXECTBO,
OpraHM3HpaHO ¥ CHIECTBYBAINO CHIJIACHO 3aKOHWIC HA
ManTta, ChC CSNANMIIE H afpec Ha YNpaBlieHHe: Huso 2
3anan, Mepxiopn Tayep, ,Mkcuelnmk® @HHAHCOB H
Bussec HeHTsp, yn.,,Enma 3amur, Ceitar [hxymmanc, STJ
3155, Majita, BucaHo B THProBeKHsA PETHCTBD Ha Manra
non Homep C 41426, npurexapaio 47,498 (ueTnpunecer
W CeleM XWIAIM UETHPHCTOTHH JEBETHECET M OCeM)
aKIMM, TIPeICTaBIsABaHO oT SlHa TInamenosa CeHKOBA,
JOKYMEHT 33 CaMONHYHOCT No .., h30. Ha

" r. or MBP - rp. Pyce, ampec rp. Pyce, yn.

T [0 CHJIATA Ha ITHIHOMOIIHO,
TPHIOKEHO KbM HAaCTOSILLHS IPOTOKOI,

2. PeitnGoy I'pyn CupBHch3 JIMMHTHI, IPYyXECTBO,
OpTaHM3HPaHO U CHIIECTBYBAUIO CHIJIACHO 32KOHHWTE Ha
BpuTatcKH BHPIHKHHCKY OCTPOBH, ChC CENAUIIE H apec
Ha ynpasnerme Meiin Crpuiit 263, Poyn Tayn, Toprona,
Bpuranckn  Bupmkmmcku  OcTpoBW, — BIMCAHO B
Toprosekus perucTsp mox Ne 548716, npurexapamo
2,500 (mBe xmiamy U HETCTOTHH) aKUMH, APEACTaBIIBAHO
or Anren Kases JIOHEB. NOKYMEHT 33 CaMOJHIHOCT No

T YL HA . .......:T.or MBP — rp. BapHa,
ajpec Ip. bapHa, 6 B , o
CWIaTa Ha NBIHOMOIIHO, INPWIOKEHO KBEM HACTOANIMA
TIPOTOKOI; ¥

3. Pagocnas Jumurtpos Jumutpos, ETH 3,
TpUTEeXKABaLL 2 (mBe) aximu, mpeacTapissaH oT I'epraHa

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 21 March 2016 was held the extraordinary
General Meeting of the Shareholders of Madara Europe
AD, UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris 1 Blvd, floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting” and
“the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 19: February
2016, in accordance with the procedure envisaged in the
law and the Articles of Association of the Company and
announced in accordance with Article 115 of the Public
Offering of Securities Act (“POSA”™).

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris I Blvd., floor 2, apartment
3, Odessos municipal region, 9002 Varna. The
registration of the shareholders and their representatives
for participation in the General Meeting began at 3:45
p.m.

The General Meeting was attended by all the
shareholders, representing 100% of the registered share
capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws: of Malta,
with seat and address of management at Level 2 West,
Mercury Tower, The Exchange Financial and Business
Centre, Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malta under
number C 41426, holding 47,498 (forty seven thousand
four hundred and ninety eight) shares, represented by
Yana Plamenova Senkova, holding an identification
document No ., issued on 1 by
Ministry of Internal Affairs - Rousse, with address lat:
Rousse, No  + . . . S, 77 ),
authorized by virtue of a power of attorney attached
hereto;

2. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered with the Company
Register under No 548716, holding 2,500 (two thousand
and five hundred) shares, represented by Angel Kalev
Donev. holding an identification document No
_issued on by Ministry of Internal
Affairs - Varna, with address at: Varna, - i,y
A - authorized by ivirtue of a

power ot attorney attached hereto; and f

3. Radoslav Dimitrov Dimitrov, PIN ; .
holding 2 (two) shares represented by Gergana Marmova



MapuroBa MapyHOBa, NOKYMEHT 3a CaMOIMYHOCT Ne
603863500, ma. Ha 12.11.2008r. ot MBP - rp. BapHa,
ampec Tp. BapHa, yi. ”Cs. Ilpoxommit Baprencku’Ne35,
MO CIJIaTa Ha IBJIHOMOIIHO, MPWIOXKEHO KbM HacTOAMIMA
TIPOTOKOJL

AXITHOHEPHTE eMHOIYIIHO n3bpaxa:
Tpencenaren Ha OOmoTO CHOpanue
- S1na T1namMenoBa CeHKORA;
Cekperap Ha O6moTo crbpanye

- Anren Kanes Jones;

IpeGpouten Ha IIacOBETE

- I'eprana MapnroBa MapuHoBa.

IpencenarensT KOHCTATHPA, Ye © HAIMIE YCTAHOBCHHMAT
CHIVIaCHO 3akoHa M YcraBa Ha JIpYKeCTBOTO KBOPYM H
O6moro Crbpanne Moxe JOa 3acefasa W Ja TNpHeMa
BTHJTHO PELICHNS.

O6moro chOpaHue Ha AKIHOHEpUTe mpoTede INpPH
¢J/IeIHUSA THEBEH pen:

1. M3bop Ha perncTpHpaH OAMTOp 32 H3BBPLIBaHE HA
He3aBMCHM (HMHAHCOB OJIUT HA FOAUHIHAS (HHAHCOB OTYET
Ha JIpyKecTBOTO 3a TOAMHAT4, NPUKNOYBAlA Ha
31.12.2015 r.

2. Pa3Hu.

Ilo Taxa mHpennoxeHWsd OHEBeH peA 0fAxa HanmpaBeHH
Ce[HATEe TPEMIOKEHUs 32 PelleHHd, To KouTo Oere
rnacyBaHo:

1. Ilpednooicenue no m. 1 om Onegnus peo:

[poexT 32 pelenue: “O6moTo chOpanne u3bupa “npod.
XpuctrHa BydeBa - JUIUIOMHMpPaH €KCIIEPT CIeTOBOAUTE,
XOSTO Ja W3BBPIIM He3aBUCHM (MHAHCOB OIMT Ha
roJuLIHuA HUHAHCOB OTUeT Ha JIpyxkecTBOTO 32 20151.”

T'1acyBaHETO NPHUIIIIOYH ChC CIICIHATE PE3YITaTH:
O6m1 6poil AeficTBUTENHO MoaneH! racose — 50,000

- T'macysama ,,3a“ — ¢ 50,000 6posa oOMKHOBEHH
DOMMEHHH Ge3HAJMYHA aKIWH C IIpaBo Ha Iiac,
npeacraBmsBan  100% or kamATama Ha
HApyxkecTBOTO;

- Tmacysamm ,JIpoTus* — HaMa;
- Tnacysanu ,,Be3mbpxany ce — HAMa.

TIpemIoXEHHETO Ce PHEMa.

2. Paznu

IMpencenaTensT NMpeNOCTaBM AymaTa Ha aKIMOHEpUTe 3a
W3Ka3BaHMA W NpeIoKeHus 3a pasucksanud. Cien xaro
TaKHBa He NMOCTHIIMXA, He 0SXa IIacyBaHH MPEUIOKCHAS A
He 0sxa B3ETH PENICHHUA.

C ToBa HHEBHMAT pex Oewe m3uepman u  OGmoTo

Marinova, holding an identification document No
603863500, issued on 12.11.2008 by Ministry of Internal
Affairs - Varna, with address at: Vama, No 35 Sv.
Prokopii Varnenski str., authorized by virtue of a power
of attorney attached hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter of the votes:

- Gergana Marinova Marinova.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and validly
pass resolutions.

The General Meeting was held with the following
agenda:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2015.

2. Miscellaneous.

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year ended
31.12.2015.”

The voting ended with the following results:
Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General Meeting

2



chbpanme Geme 3akpuro ot Ipencenatens 8 17:00 daca.

Beuuke [OKYMEHTH BBB BPB3Ka C TNPOREGKIAAHETO Ha
O6moTo cxbpanue Ha ,Manapa IOpsn” AJl u npHUNOXEHA
KbM IPOTOKOJIA PEACTABIIABAT HEPA3/ICIHA YacT OT HETO.

HacTosmyaT MpOTOKOJ € H3rOTREH H MOJNHUCaH B 1 (enun)
IBY€3M4EH €K3EMIUIApP Ha AHIJIMHCKY ¥ ObArapcku e3uk. B
clyyalfi Ha HECHOTBETCTBHE MEXKIY aHrickna ¥
OBArapcKhs  TEKCT, OBArapcKuAT TEKCT Me uMa
MpeauMCTBO.

was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1 (one)
bilingual copy in English and Bulgarian. In the event of
discrepancies between the English and the Bulgarian
text, the Bulgarian one shall prevail.

Hpencenaten Ha c6pannero / Chairman of the meeting:
™\
[\

!

v g

CexpeTap Ha ch6panuero / Secretary of the meeting:

=

S —

[pe6ponTen / Counter of the votes:
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