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NbJHOMOIIARO
33 OpeACTAB/sABAHE HA aKINOHEP B 0610TO
cs0paHite Ha akunokepuTe Ha ,Magapa I0pen* AJl

HonynoanncaHaTa

EHMH
CaMONHUHOCT Neympiniberisy

=Xopeny, AOKYMEHT 32
H3mameH Ha T

KaUECTBOTO MH Ha JMPEKTOP W 3aKOHEH IPEACTABUTEIN
na PeituGoy Upyn CupsBucus JlumnTia, BpuraHcku
BUMp/UKHHCKH OCTPOBH, CBC CEAANMIIE H aApeEC Ha
ynpasneHne Mefin Crpuift 263, Poyn Tayn, Toptona,
Bpuranckn BupmkuHcka OctpoBn, BrmucaHo nox Ne
548716 B TEproBCKUs PETHCTRD,

B XAYeCcTBOTO Ha aKIHOHep, npurexasaiy 2,500 (xse
XUNAAK | MeTCTOTHH) Opos DesHANMYHY aKUMu ¢ Npaso
Ha Tac, ¢ HoMHHagHa crofinoct | (eAMH) JNeB BCsKa
enHa OT kamurama Ha ,Mamapa Open” AJL (HapuuaHo
no-mony . Jdpyxecrroto”), EWK 200341288, cne
ceAaNIMIle U aapec Ha yrupasieHHe: 6yn. , Kuas Bopuc I¢
Ne 82, eT. 2, an. 3, paiion ,,Onecoc”, rp. Bapna 9002, na
ocHoBanue un. 226 ot Tbproeckusa 3axkoH (T3) BBB
Bpb3ka ¢ Wl 115r 1 i, 116 ot 3akoHa 3a my6mdHOTO
npelarase Ha LeHHH kHIka (3TILIK),

YI'BJIHOMOIIABAM

AHI el KarleB Hones ,LLOl(yMeHT 3a caMOJNUdHOCT Ne

il M3, Ha ‘T, OT MBP ~ID, Bam—la
anpec rp. BapHa, ks e, @ .
(,,HT:HHOMOLHHI/IKBT“),

]

JIa NpescTaBiiBa YIpasiIBaHOTO OT MEH APYXXECTBO Ha
perorHoto O6fwmo cebpaHde Ha aKLUMOHEpUTE Ha
SManapa IOpsn” AJ[ (,06moro cubpanune Ha
aKkunonepute®), koeto e ce nposene Ha 21.03.2016 .
oT 16 vaca, Ha ajipeca Ha ynpasieHue Ha JpyXecTroTo,
¥ jaa riacysa ¢ 2,500 (1Be XuIAAM U METCTOTHH) 6past 0T
IPUTEXABAHHUTE: OT HPYKECTBOTO AKIMHM [0 BBIPOCHTE
OT JHEBHUA PEll CHIVIACHO YyKa3aHHi NO-TONTy HAHWH, a
MMEHHO!

1. H360p Ha pecucmpupan oOumop 3a U36bpueane Ha
HE3ABGUCUNM QUHAHCO8 0OUM HA 200UUHUA PUHAHCOB
omyvem va Jpyocecmeomo 3a 200UHAMa, NPUKNOSAULA
Ha31.12.2015 e

[poekr 3a pemsenue: “Obworo cwbpanne u3bupa
“npod. XprcTHHa Bywesa - AMIIOMHPAH €KCHEpT
CYETOBOAUTEII, KOATO [ H3BHPUIM He3aBHCHM (HHAHCOB
OIUT HA FONVIIHKA QUHAHCOB OTYET Ha JIpYKECTBOTO 328
2015r.

Hayun Ha racyBaHe: 3a

2. Paznu.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No issued on
by Guemsey Passpon Office with address

at

; “, in my capamty of Director and legal
replesentatlvc of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered under No 548716
with the Company Register,

in the capacity of a sharcholder holding 2,500 (two
thousand and five hundred) book entry voting shares
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madara Europe AD (herein
after referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris [ Blvd, floor 2, apartment 3, Qdessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev holdin
No - a issued on &
Intgmal Affam Varna. with

identification document
« by Ministry of
Iress at; Vama, Razlog
s (“the Proxy™),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 21.03.2016 at 4
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, namely:

1. Appointment of a registered auditor for independent
Sfinancial audit of the annual financial statements of the
Company, for the year ended 31.12.20135.

Draft resolution: “ The General Meeting appoints prof,
Hristina Vucheva, certified public accountant, io
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2015.¢

Voting instructions: For

2. Miscellaneous.
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Haunn Ha Tacysane: npOTﬂB

[TLAHOMOLUHHKDBT € JUTLIKEH Oa YIPAKHIBA NIPAaBoTO Cil
Ha [J1AC B CHOTBOTCTBHE C HHCTPYKLUWHTE HA aKL{HOHEpa,
CBHABpMALIY C€ B IIBIHOMOIMNOTO. B cioyvanre wua
HHCTPYKIIHI 32 IfacyBaHe SHOPOTHR™, M0  CBOA
TIPELEHKA” ¥ ,, BE3AEPKA) ce”, NLINOMOUIHHEKLT HAMA
npago Ja NpaBH NONBLAHHMTENHY IPEAAMKEHHS N0
TOUKUTE OT AHEBHMA PeJi IO CBOSI TIPeleHKa.

YbIHOMOIABAHETO He O6XBallia BBIPOCH, KOUTO ca
BKJIIOUEHI B XHEBHMS PeL Ipd ycHoBusta Ha wi 231,
an., 1 T3 n mHe ca Owmy olasedn cbOOPa3HO
pasnopesbure Ha 4. 223 1 an. 223a ot T3, B cnyvante
no un. 231, an. 1 T3 IIbaHOMOUIKHHKLT HAMA NPaBo HA
cobcTBela npeleHka JajM Oa TiacyBa M IO KakbB
HauMH Fa rnacyea. B cnydaure no un. 223a or T3
[THLAHOMOIHHKBT HAMA NPaBO Ha cOOCTBEHA MpelsHKa
AAJIH A TIacyBa W MO KAKLB HAuMH, KAKTO M A3 He
NPaBH NPEATOXKEHNS 34 PELUEHHA MO AOIMbIHHTENHRO
BKJIEOHYEHUTE BHIIPOCH B AHERHUS PEX.

BB BpBb3Ka € COpHETE MpaBa [IBAHOMOLIHHKDT HMa
npaBo  Ja  NOJIMCBA  BCAKAKBH  JOKYMEHTH,
yAOCTOBepsABaLlM OCTOATENCIBATA HA TIPOBEREHOTO
0610 cnbpanne Ha aKIMOHEPHTE W BISTHTE PELISHHS,
BRIIOUHTEHO NPOTOXONIH, CIIACHK Ha MPHCLCTRAIMTE HA
3aceaHHeTo akiMoHepH H APYTH.

ITBAHOMOUIHOTO BaXKH M B Cly4ail Ha OTJarade oa
O6woTo chOpanie Ha AKIHOHEPHTE HOPAAW JHTICA HA
KBOPYM.

CrrinacHo 1, 116, ai. 4 3K
TPEYIBIHOMOLIABAHETO ¢ H3OPOSHHTE 1IO-TOpe NpaBa €
HHIOXKHO,

Hara: 16.03.2016T.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
tight in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion,

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and net announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para, | of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authovized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum,

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 16" March 2016

VITBJIHOMOUWUTET / GRANTOR

Effmu Xopenyn / Aimee Horsepool




