NbJHOMOUHIHO
33 NpedcTABIRBAHE HA aKlUuoHep 5 ofmoro
chlpanne Ha axuuoHepuTe Ha ,Manapa I0pen® AL

Jonynognucanust Bhouani 3amuT, JOKYMEHT 32
camonuunocr Ne. . dWinanen na T
B Manta, c ‘anpec: Can  —CansaTope

<

Manta, B Ka4eCTBOTO MM Ha AHPEKTOP M 38KOHEH
npegctasuTen  Ha  PelinGoy Manta  (Xonaunre)
JIMMHUTHE, BpYMecTBO, OPra’u3upaHe U ChUIECTBYBALLO
CBIVIACHO 3akoHKTe Ha Manta, cbe ceaniiye H anpec Ha
ynpaBnenve: Huso 2 3apmap, Mepxiopn  Taynp,
JUcueiinax® ®uuancos ¥ Buznec ueHTtsp, yin.,Enna
3amut®, Ceitnt xynuanc, STJ 3155, Manra, snucavo
8 ToproBeius perncTbp Ha Manta non Homep C 41426,

B KauecTBOTO Ha akUHOHep, Nputexasamy 47,498
(ueTHpHABCET W CEREM  XMIARM,  UETHPHCTOTHH
IeperaeceT U oceM) 6pos Ge3HaniuHM aKLHH C NPARO Ha
rnac, ¢ HOMHHANHA cTORHOCT 1 (eAMH) NieB BCAka eHa
oT kanuTana Ha ,Manapa HOpen” AJl (Hapuuano no-
nony ,Jdpyxecrsore’), EMK 200341288, cee cenannme
¥ aapec Ha ynpasneue: 6yn. , Kuss Bopuc I'* Ne 82, er.
2, an. 3, padion ,Onecoc”, rp. Bapna 9002, wa
ocHosauue uin. 226 or Tuprosckus saxon (T3) swB
speaka ¢ 4w 1150 u wi 116 o1 3axoua 32 ny@anunoro
npennarake Ha neHan kruska (3NNLK),

YIbJHOMOHIABAM

Sna MMnamenosa CenkoBa, JOKYMEHT 33 CaMOJHYHOCT
3). Ha r. ot MBP - rp. Pyce,

(,[TBnHOMOIHUKET),

Jla npencTapnABa ynpasnasaHOTO OT MEH APYXECTBO Ha
peaoeHoto O6wo cubpanue HA  aKUBOHEPHTE Ha
JManapa [Open” AJl (,06woro cnbpanne Ha
akuuonepure'), xoeto we ce npoeene Ha 21.03.2016 r.
ot 16 1aca, Ha agpeca Ha ynpasnenue Ha JApyxecTsoro,
W na raacysa ¢ 47,498 (uerupuiiecer H CENEM XHMISLH,
YETHPUCTOTHH  Nesetnecet w  ocem) 6Gpos ot
NPUTEXABAKHTE OT APYKECTBOTO BKUHH HO BHOPOCHTE
OT OHEBHHA e/ CHIJIACHO YKA3aHWA [0-JA0JY HAUHH, &
HMEHHO!

1. H360p na pezucmpupan ooumop 3a u3gvpueane na
HE3A8UCUN] DUHANCOE OONN HA 200MUKNA (HUHAHCOE
omuem Ha Jipyxcecingomo 3a 200URAMA, HPUKTIOYEAU|a
Ha 31.12.2015 2.

Opoext 32 pewenne: “Obworo cubpaune wn3bupa
“npog. Xpuctuna Byuesa - JAWIVIOMHDaH exCHepTt
CUHETOBOAKTE, KOATO A8 H3BBPUIM HE3aBHCHM (GHHAHCOB
ONMT Ha rOAMUIKMS QHHAHCOB OTUET Ha JpyXKecTsoTo 3a
2015r.

Haunw #a rnacysane: 3a

POWER OF ATTORNEY
for representation of a sharehoider in the General
Weeting of the Sharehelders of Madara Europe AD

The wundersigned Bernard Zammif, holding an
identification document No (M), issued on
i Maltz with ardress at: ‘ 2N
a6 ad, in
my capacity of Director and legal representative of
Rainbow Malta (Holdings) lLimited, a company
organised and existing according to the laws of Malta,
having its registered office at Level 2 West, Mercury
Tower, The Exchange Financial and Business Centre,
Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malia with
company registration number C 41426,

in its capacity of shareholder holding 47,498 (forty
seven thousand, four hundred and ninety eight) book
entry voting shares each of which with a par value of 1
{one) Bulgarian leva of the share capital of Madara
Europe AD (hercin after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 rand Art. L6 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No- issued on 3y
Ministry of Internal Affairs - Rousse, with address at:
Rousse, , ihe
Proxy™), -

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 21.03.2016 at 4
p.m. at the address of management of the Company
and to vote with 47,498 (forty seven thousand, four
hundred ninety eight) shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

L. Appoiniment of a registered auditor for independent
Sfinancial audit of the annual financial statements of
the Company, for the year ended 31.12.2015

Draft resclution: “ The General Meeting appoints prof.
Hristina Vucheva, certified public accountant, to
conduct an independent financial audit of the annual
financial statemnents of the Company, for the year
ended 31.12.2015.¢

Voting instructions: For



2. Pazmu.

Hauun ua rnacysatie: MPpoOTHE

[TBNHOMOUIHHKET € JUTHIKEH Aa YNPaKHABA [(PAaBOTO CH
Ha [JIAC B CHOTBETCTBHE C HHCTPYKLMUTE HA 8KIIHOHEPA,
CLABPXAUIA CE B NBAHOMOWHOTO. B cnyqaure Ha
MHCTPYKIIHUW 33 rhnacyeane LIIPOTHB”, 00 CBOS
npeueHka” U ,,BE3ABLPKAN €€, [(BIHOMOUWHHKLT HAMA
NpaBo Aa npaBd  JOMBJIHWTCAHH NPELJIOKEHHA IO
TOYKATE OT ZHEBHHA PEl N0 CBOSA NMPELEHKa.

YRuAHOMOWaBaHeTo He 06XBabga BHNPOCH, KOHUTO Ca
BKMIOYEHH B JHEBHWA ped npw ycaophata na un 231,
an. 1 T3 u we ca Ounu obssesn crobpasuo
pasnopenfute Ha un, 223 w wn, 2232 ot T3. B cayqaure
no un. 231, an. | T3 JTenHOMOLIHUKET HAMA NPABO HA
cobcTReHa THPEUSHKAE Hafiv Ja [acyss M 110 Kakss
HEYMH fa racysa. B caywaute no un. 223a or T3
[MLAHOMOIIHUKLT KAMA fIPABO Ha cofoTBEHa rpeuenKa
Oany Aa FRacyBa H M0 KaKbhB HAYMH, KAKTU M Ha HE
ApPaBH NPEMIOKEHNA 32 PCLICHUA 110 HOTBAHHTEIHO
BKNIQMEHHTE BBNPOCH B JIHEBHUSA DA,

Bue Bpbika ¢ ropuute npasa [TbaHOMOWHUKET HMa
npaBo  Aa  NOANMCBa  BCAKAKBY  JOKYMEHTH,
yaocToBepABally  OGCTOSTEnCTBATA HA  [POBEACHOTO
0610 cubpanne Ha axKUHOHEPHTE W B3ETHUTE PELICHHA,
BKAIDUNTENHO HPOTOKOIIH, CHHChK HA NPHCBCTRANNTE Ha
3aCEABHHETO BKUHOHEPH K APYTH.

[TLIHOMOWIHOTO BaXKK M B CIy4al Ha oTjiaraie Ha
O6woro culpanke Ha AKLMOHEPHTE NOPAIH JiHNCca Ha
KBOPYM.

CwraacHo Y. 116, an. 4 MUK
NPy nLIHOMOLLABAHETO ¢ U3BPOEHHTE N0-TOPe Npana e
HHULLIOKHO.

Nara: 15.03.2016 .

2. Miscellaneous.

Veting instructions: Against

The Proxy shall be obliged to exercise histher voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain iems
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art, 223 and
Art. 223a of the CA. In the cases of Art, 231, para. |
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby mot authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders atiending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 15" March 2016

Y BJAHOMOUWMTEN / GRANTOR

o

Bopraps 3amut / Bernard Zammit

LE-



