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IBJHOMOIMHO
3a NpeacTasNsiBaHe HA aKIIOMED B 06UI0TO
chblpaHue Ha aKitHOHEPHTE Ha »Magapa FOpun“ AJl

Honynognucanara  Efivu Xopenys, gokyment 3a
caMOTHUHOCT No 'L, __ . oo, H3MANEH Ha 8000
ot IMacnopruata cnymba = IbpHen, &

e s
KaECTBOTO MU HA JIMPEKTOP W 3aKOHEH NpEeJICTABUTE!
Ha  PefinGoy Manra  (Xosmuure) JhumnTan,
APYECTBO, OPraHW3HpaHo W CBIIECTBYBAINO CHITIACHO
3aKoHMTe Ha Manrta, ¢BC cemaNHIE W ajpec Ha
ynpasnenmer Huso 2 3amax, Mepxiopu Taysp,
Jxkeuelnme” dunancos u Gusnpec UEHTBD, yi.,.Enva
3amut, Celiur [ %ynuanc, STI 3155, Manta, BoucaHo

B Thproeckus perucTsp Ha Masta noa Homep C 41426,

sy
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B Ka4eCTBOTO HA aKUMOHEp, mnpurexasam 47,498
(YerupumeceT u  cemeM  XHNAAM, YETHPHUCTOTHH
JIBBETACCET U 0CeM) Opof Ge3HANTHYHH aKLHY ¢ IpaBo HA
rj1ae; ¢ HOMMHanHa cTofimocT 1 (/i) feB BeAka efiHa
OT xamurana Ha ,,Mapnapa IOper™ AJ] (mapmuaso no-
sony .. [pyxectaoro™), EMK 200341288, ¢he cemanme
1 appec Ha ynpasnenue: Oyn. K3 Bopyc T Ne 82, er.
2, am 3, palfor ,Opecoct, rp. Bapna 9002, ua
ocrosanue Wi, 226 or Tonproeekwst saxon (T3) mes
BpB3Ka ¢ W 1157 # un. 116 oT 3akena 3a ny6rudsoTo
npejutarade Ha ueHHn Kimka (3K,

YHbJIHOMOMABAM

[eprana MapuHosa
camonuHocT Ne ‘U
MBP — rp. Bapna, ay;

0 (o ITs oMo mEmKELTS),

MapuHoBa, [OKyMEHT 3a
', W34, Ha &N, or

e

3

Jla mpencTaBiABa YIPaBNsABAHOTO OT MEH APYHKECTEO Ha
pesioBHOTO OB1mo cbbpaHne Ha aKUMOWEpHTE Ha
»Manapa Open”  AJIl  (,Obuoro  chbpanne na
AKLMOHEPHTE™), KOETO IIE Ce npoBexe Ha 27.06.20%6r.
oT 16 vaca, 3 apeca Ha YNp4B/IeHUe Ha FpysxecTroro,
¥ ja rmacysa ¢ 2,500 (ase xunsgam u HETCTOTHH) 6pos 0T
UPHTEABAHHTE OT JPYKECTBOTO AKIMK NO BBIPOCHTE
OT IHCBHMA PEN CbPIACHO yKa3aHUs N0-I0NYy HAYHH, a
HUMEHHO:

I Hpuemare na 200ummus doxnad wa Cosema na
Oupexmopume 3a deiinocmma wa Jpyoicecmeono npes
20152

IIpoext 3a pemenue: “O6umoro CrGpanue pHeMa
TOAHUIHKA foknax Ha CrBeTa Ha NHPCKTOPHTE 3a
Ieliroctra Ha pyxectsoro npes 2015 r.”

Haunn Ha rnacysane: 3a

2. Ilpuemane Ha eoduwnug downad 3a delinocmma na

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an

identification document No wmvaisesy issued on

ko " by Guernsey Passport Office, with address
Potindocs SUEEE—— i

Hi S

iy amEEECEE =y ek

7T In my capacity of Director and legal
representative of Rainbow Malta (Holdings) Limited,
a company organised and existing according to the
laws of Malta, having its registered office at Level 2
West, Mercury Tower, The Exchange Financial and
Business Centre, Elia Zammit Street, St, Julian's STJ
3155, Malta, registered with the Registry of
Companies, Malta with company registration number
C414206,

in its capacity of shareholder holding 47,498 (forty
seven thousand, four hundred and ninety eight) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management; No 82, Knyaz Boris 1 Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana  Marinova  Marinova, holding  an
identification document No wove= o) dissued on
@l by Ministry of Internal Affairs - Varna,

with address at; Varna,” =77 gr i
str., (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Burope AD (“the General Meeting of the
Shareholders™), that shall be held on 27.06.2016 at 4
pam. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2015.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2015.”

Yoting instructions: For

2. Approval of the annual report of the livestors
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Hupexmopa 3a epw3xu ¢ ungecmumopume npesz 2015 2.

Ilpoekr 3a pewerme: “Obworo crbpanue npuema
TONMUIHNA JIOKIAA 3a NeHHOCTTa Ha Jupextopa 3a
BDPB3KH € MHBECTUTOpHUTE Npe3 2015 r.”

Hauie Ha rnacysane: 3a

3. Hpuemane na Odumopcxin doxnad za USBBPUIEHUA

o0um  na  e00umnus  Gunawcos  omwem  wa
Hpyorcecmeomo 3a 2015 ..

Ipoekt 3a pemenne: “O6moto cHbpanue nprema
OmnTopckus  JMOKNMAA 3a W3BBPINEHWT OAHT Ha
TONHINHIA  (QUHAHCOB OTYeT Ha JIpy'KecTBOTO 3a
2015r.> :

Hauns Ha rnacysane: 3a

4. llpuemane na odumupanus eoduwen Gunarcos
omviem Ha Jlpyacecmgomo 3a 2015 2.

Ilpoext 3a pemenue: “O6woro cHbpanie npuema
ONMTHPAHMA  TOAMINEH  (DMHAHCOR  OTYeT  Ha
HpyxectBoto 3a 2015 r.”

Haunn 1a rnacyeane: 3a

5. [Ilpuemane Ha zo0duwinus Oowknad wa odumuus
xomumem 3a 2015 a,

[lpoexr s3a pemenne: “O6moto cnbparue npHemMa
FOAWIIHMA AOKJIAM Ha OJWTHUA Komurer 33 2015r,”

Haunn Ha rnacysame: 3a

6. Bsemane na peuienue ommnocro pasnpedenane Ha
nevanba u nokpusarne na sazyou.

Hpoexr 3a pemenue: “JIpy:ecTBOTO He pasmpeneit
neuanba, Thll kato e peanmsupano sary6a 3a 2015r., u
HE TOKpWBa 3arybu ThH-KAaTO HsMa HepasmpeseseHa
nevasnba OT MHHATH TIEPHOAHR,

Haunn Ha rnacysane: 3a

7. Bsemawe Ha pewenue 3a oceobovcdasane om
omeoBOpHOCIN  Ha  4neHogeme wa Cuweema Ha
Oupexmopume Ha [Lpyoicecmaomo 3a Oeiinocmma um
npesz 2015 e,

IIpoekr 3a pemenue: “O6IOTO CHpaHKe 0cBOGOXKIARA
OT OTTOBOPHOCT UNleHOBeTe Ha ChBETA HA IMPEKTOPHTE
Ha JpyxectBoto - Peitn6oy Manra (Xonannre)
JlumuTtHa, mpenacrarnsBano ot Ilon Patinn; Ckot
Hoxefime ITepxunc, i1 Xprcro Banepues Coxonapeki 3a
neiiHocTTa HM mpes 2015r.”

Ha4nun Ha rnacyrane: 3a

8. Ilpuesane ra doxnada na Cveema na Jupexmopume
omuocHo  npunazawe  Ha  Ilonumuxama — 3q
6b3HAZPADICOCHUIINA HA YNPABUMENHUIME U KOHIMPOTHU
opzanu Ha pyocecmsomo 3a 2015 2.

Ipoekr 3a pemenne: “O6uioto cnbpanne npHema
noxnaza Ha CpeeTa Ha  JIMPEeKTOPHTE  OTHOCHO
npunarase Ha IlonuTukata 3a BBEIHArPAXIACHHATA HA

Relations Director on his activity in 20135,

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2015,”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company jfor year 2015.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year2015.”

Voting instructions: For

4. Approval of the audited annual financial statements
of the Company for year 20135.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2015.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 20135,

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2015.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2015 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2015.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2015.”

Voting instructions: For

8. Approval of the report of the Board of Directors Jor
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 20135.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
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YOP2BUTEIHATE U KOHTPOJHH OpraHu Ha JIpyKecTROTO
3a2015r.”

Haunn na rmacysane: 3a

9. H36op na peaucmpupan odumop 3a usevpwsane na
HE3ABUCUM PUHAHCOB OOUM HA 200UMHUA UHAHCO8
omvem na [pyacecmeomo 3a eodunama, npurkiiovemya
Ha 31.12.20162.

Hpoekr 3a pemenwe: “O6woro chlpaHue M3Gupa
“mpop. Xpuetnna Byuesa - IHmIOMMpaH ekcrepT
CYETOBOAHUTEIL, KOATO A M3BBPIIN HE3aBUCHM (QUHAHCOB
OJHT Ha FONHINHMS QUHAHCOB OTUET Ha JIpy)KecTBOTO 3a
2016r.”

Hauun Ha miacysane: 3a

10. Bsemane wa pewenue no un. 114, anl, m.2 om
3IMILK 3a odobpssane HA NPOMAWA HA Cpoka Ha
ckmover om Hpyoiecmeomo Qozo8op 3a pesorsupaiy
kpedum ¢, Bwneepuan  Iponvpmu  Hugecmmvrm
Tpvem” EAJ, enucano e Twpeosckua pezucmuvp ¢ EHK
103875474, 0dobpen ¢ pewenue na Obugomo cvbpanue
Ha axyuorepume om 28.02.2014z.

[Ipoekr 3a _pemenme: “O6worto Cunbpanue ba
aKUHMOHEpHTe 0100pABBa MNpOMAHA Ha Cpoka Ha
CKIFOYEHHS OT JIpyKECTBOTO NOrOBOP 33 PEBONBHUpALL
kpenut ¢ ,boarepuan [poneptr HesectMbHT Tpher”
EAJl, smucano B Tsprosckus peructsp ¢ EHK
103875474, or 2 /mee/ ma 10 . /mecer/ ropuHu.
OcraHaniTe yCoBHA Ha IOroBOPA 33 KPEAHT, 0106peH ¢
pewenne Ha OOWOTO chOpaHWe HA AKUMOHEpHTE OT
28.02.2014r., ocTaBaT HeNpOMEHEHH,”

Haunn Ha rnacyBaHe: Ha ocHoBanue i, 114a, an. 4
o1 3TMHK IIbAROMOLENKBT He MOKE 12 YIPaXKHH
NpaBOTO HA IJ1ac, Thil KATO YIBJIHOMOWHTENAT ¢
SIB5IBA 3aHHTEPECOBAHO JIHIIE 33 TOBA pPelleHite,

11. Pasnu.

Hauuu Ha rnacysane: [IpoTus

[TeHOMOLIMMKET & IBXKEH Aa YIPaXKHABA NMPABOTO CH
Ha rNac B CbOTBETCTBHE ¢ MHCTPYKLUWUTE HA aKLHOHepa,
ChABDIKALIH Ce B ILIHOMOINHOTO. B cnyyaurte Ha
HHCTPYKLIMH 34 TI7acyBaHe »OPOTHB”, |10 CBOA
npeneHka” W ,BB3ABPKAN ce”, MLJIHOMOIHHKBT HsIMa
NpaBo [Ja NpaBH JONBIHHTCIHM NPEUIOKEHUS MO
TOYKHTE OT JHEBHHS Pej 110 CROA IIpelieHKa.

VIBIHOMOMIABAHETO He 0GXBAla BBIIPOCH, KOUTO Ca
BKJIIOYCHN B JHEBHHA pefl [IPH YCIOBHATA Ha un, 231,
an. 1 T3 m He ca Ommu ofiseHH ¢BoGpasHoO
pasnopeabute Ha wr. 223 u wi. 223a ot T3. B ciryyanTe
no wi. 231, an. | T3 ITbIHOMOIIEMKET HAMA TIPaBO HA
cobcTBeHA NpeleHKAa Jalu Aa [JacyBa M 1O KaKbB
HaYHH Ja rjpacysa. B caywaure no ui 223a ot T3
IIBIHOMOIHKKET HSIMA [PaBO Ha COGCTBEHA MpelEHKa

controlling bodies of the Company for 2015.”

Voting instructions; For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2016.

Draft resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2016.“

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point
2 from the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by
the Company with ''Bulgarian Property Investment
Trust” EAD, entered in the Commercial register under
UIC 103875474, approved with a resolution of the

General meeting of the shareholders held on
28.02.2014.
Draft resolution: “The General Meeting of the

Shareholders approves an amendment of the term of
the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust”’
EAD, entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

Voting instructions: on the grounds of Art. 114a,
para 4 of the POSA the Proxy cannot exercise the
voting power as the grantor is an interested party
with respect to this resolution.

11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does mot pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art, 2233 of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
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Aanil na rimjacysd W nNo KakbB HAUMH, KaKTo M JHa He
npasy OPCNIMKEHUA 3a PEINeHHs Mo AOIBJHMTEITHO
BKIIOHUCHHTE BBHIIPOCH B RHEBHHMA Pell.

B®B BpB3ka ¢ TOpHATE Dpasa [IBIHOMOWHUKBT HMa
npase it: MHoARKHCBa BCIIKAKBE JOKYMEHTH,
YAOCTOBEpABAL 0OCTOATENCTRATA HA MNPOBEHCHOTO
06110 ¢pbpaune Ha aKIHOHEPHTE H BICTUTE PellCHHT,
BIGHOYHTEIHO NPOTOKONH, CHCEK Ha NPHCHCTRANNATE HA
3aceaHHeTo AKUAOHEPH 1 IPYTH,

ITbnHoMOMIHOTO BakH W B ¢aydal RHa oOTharaHe Ha
Q6moro cubpaHKe Ha akUIOHEpATe IOpalu JIHIcA Ha
KBOPYM.

CwriacHo o0, 116, ai. 4 3IIIHK
MPeYILIHOMOLIABAHETO ¢ H3GPOEHHTE MO-rope Npasa
HHUTOIKHO.

Mara; 01,06.2016 r,

he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

Thiis power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void,

Date: 01.06.2016

YIThJITHOMOIIUTE / GRANTOR

E#imu Xoperiyn / Aimee Horsepool
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