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n L J I H O M O U I H O
3a npeAcraBrqBaHe Ha aKrluoHep s o6illoro

crbpaHue Ha aRuuoHepure Ha ,,Maaapa }Opru",{[

.{oryno.qnncatrnxr Erpqapn 3al"trr, .lor{yr\lerr' 3a
cai\tO,.tHr.tHOCT Jrl9.(,f,g1aLjr; i; ), H3.Ua,qeH gai,riiii,,r":;i ltlllil r.
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Malra, n (altecrBoro vrH lra IHpeKTop H 3ar(oueH
[peAcraBuren rra Per"luboy N{arra (Xo.nlrtrrc)
Jlutunrttg, Apy)KecrBo, opraHu3 npaHo rt cluecrB)'Baulo
ct,ruacno 3aKoHHTe Ha Maara, c'l,c cela;Ir{rue u alFec Ha
ynpaBneHHe: Hriso 2 3anat, Mepxropn Tayr,p,
,,[4xc.refirrAx" OHHaucoB a 6u:nec ueHTr,p, yn.,,lrn!ra
3arr.rur", Cefi rlr .Il,rxynr.raHc, STJ 3 I 55, lvlanra. BnucaHo
n T'uproncrln perr4crl,p na Malra troA Hol{ep C 41426,

B KaLrecrBoro Ha aKr.lrrouep, npHTer(aBaut 47,498
(.{erHpHAecer r{ ce.4eNr xHJrrAH, qerHpHcro'rHH

AeBerrecer lr ocerr) 6pon 6esuanu.rHH ar(qwr c npaBo Ira
rrac. c HoivluHiuna croiirrocr I (eaus) ierl BCflr(il c.[r.rzr
or r(anHraqa ua .,Malapa IOpT n" A[ (uapu.raHo ro-
Aony-,,,Ilpyxrecrnolo"). [:H t( 20034 I 288, sr.c ce-qa.{r4r]ie
H alpec Ha ynpaBrtcttt.tc: 61'.n. ,,11,'I0, Eopui-. I" Nc 82, er.
2. au. 3, pai;iou .,O1ecoc". rp- llaprra 9002, ua
ocrroual{r4e '.lrt. 226 tll' 

'l'r)proBcKur 
3aron ('I3) m,n

npb3r(a c q, ' t .  I  l -5r 'r t  q.rr I l (r  o'r '3arcourr sir ny,6Lur.rrro'ro
npeA.laraue rra rterIIrrr rnnxa (3l1l1l" l lQ,

YNbJIHOMOIIIABA]}I

I-epratta Mapllro-ea Mapunoea, jtori)/vel'r' 3a
Lla\ro.JrHrrr1oc'r N9 u.,-.--- .:.li], wsa. ua ,,..."..*r.:rltr'. or'
MBP -rp,_-B--aprra.',#!,1-:; iii ,".. . . r,1 jl'",tiiii.S.{,ti:tiii ,:."get

- '  ;  ( , . 1  l ' r , , n r r ouou - t l rHK '1 ,1 r ' ) .

/la n pe/lc]'tlBIrfl Ba vnpa BJr JlBalt o'r o o'r )\4elt ;llFy)lf eoTBtr tla
pe.qoBlloTo o6uto c's6parl}re Ha aIKrr r'tol{ep}tTc lla
..Ma4apa IOprn" All (,,O6urorr crdpaHHe Ha
aKruoHepr4re"), Koeft) Ue ce npoBele ua 27,06,2$\6r,
or 16.laca, H0 agpeca Ha ynpaBrreuHe un /{pyilrecrBot:o.
H /ta rracyBa c 2,500 (Ane xnrsjlu H lret'clornH) Spoa o'r
nplt'rexaBzIil llTe or .rlpyxec'r:tloTo at((t.rH no BlnpocHTe
()1 .ulreBllr.ts pel c6l aacHo yKa3aHtrt no-,ilo.:])/ rraql.tH. il
Hr'reilI'l0:

l. ilpuettaue Ha ?odmuilun dotltad uu ()ttsemn uct
dupetnlopttilrc stt oeiinocntna na flpyttecmconto npe3
20 I 5t.

Ilpoetcr sa perueHue: "()6uto'ro Clr,6panne npHervril
roA[rurHlilr iloKn&{ rra c'r,Be'ra Ha jIHpeKTopHl'e 3i1
.lreiilroc'na lra Apyil(ecrBoro npe3 201-5 n."

Haqnu rra rnncynane: 3a

2. [lpue:rane na ttodtnunur domad n deiiuocnrnra ua
Jfupercntopa Ja apb3Ku c rwaecmilnnpuve npe3 201 5 ?.

PO\4,T,R OF AT"I'ORNEY
for representafion of a shareholder in the General

Meeting of the Shareholders of lladma Er-n:ope AD

The undersigned Bernard Zammit, holding an
identification document No .ns|t-il iiit, L-.r: 

^,., 
issued on

( i rri :;;lll:i:4 i n N4alta, with address at:,rf,t;ri;"."J,ri:+r*;le.
, . ; i . ' . i . i i l ; i l ] ' . ; l : : ' . l ; i ; : ; . ] " t i . I ' r . . : . { . € . ' M a I t a ' i n

ny capacity o1' Director and legal representative of
Rainborv Nlalk (Holdings) Limited, a company
organised aud exisring irccording to the laws o[ Malta,
havin,q its registered office at Level 2 West, N4ercury'
Tower, Tl're Exchange Financial and Business Centre.
El ia Zamnit Street, St. Jul ian's STJ 3155, lvlalta.
registered with the Regisl.ry ot. Companies, Ir4alta rvith
company r-egistration number C. 41 426,

in i ts capacit-v..  of shareholder holdin-e ;17.498 ( lorLy
seven tlrousand, four hundred and ninety eight; book
entry voting shares each ol'whicli rvith a pur value ol' I
(one) Bul-qarian leva of the share capital of Madara
Europe AD (herein al'ter r:ei-erred to as "tl:e
Companl"'). UIC 200-14l28t'i, hnving its seat and
address of 'rnanagement: No 82, Knyaz Boris I  Blvd,
floor ?. aptrtmL'nt 3, Odessos trLrnicipal region, 9002
Varna on the grounds of Art. 226 of thc: Cornmeroial
Act (CA) irr rel'ereuce tcr Art. I l-5 r' and Art. I 16 ol' the
PLrbl ic Oll 'er o1'Securit ie.s Act (POSA).

IMREBY AUTHORIZE

Gergana Marinova l\.'Iirinova, Iiol din g an i de nt i li c a tion
docunrcnl. n-o '.';!ilLlli ti; ,," issued ou $H'Li ;i ,*" "-,b-v
illilitlry ol'lnternill Affairs - Vama. rvith address at:

Proxy").

" t l ' , .

'lb 
represent lhc company managcd by rne at thc

regular genernl n-reeting of the sharcholders of Madara
Europe AD ('1he General Meeting oI' tlre
Shareholders"). ihat shall be held on 27.06.2016 at 4
p,m. at the address ol'nanagenrenL of the Company and
to vote with 2,500 (two thousand and firre tiundrcd)
shares hekl by tlte c:onrpany on the itenrs includurd rn
the agenda in accoldance r,vith the instructions set lbrth
belorv. namelv:

L Approvttl o! the cutrual report d the Btturd
Direcfors on (he husirless ar:tir;i!! of tlte Conrytut1,
2015.

Dralt resolution: 'The Ceneral Meeting apploves thc
annual report o1'tle Board of Directors on the business
activi ty of the Conipanf in 2015."

Voting instn:ctions: For

?. t\ppntval oJ the anrutnl rcport of the lnleslors
IleLcttiorts Dirct:trtr ort his ar:tivitt in 2015.

0J
ilI
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flpoexr ga DelreHue: "O6uoro ct6parrae npr4ervra Draft resolution: "The General Meeting approves the

ro.IrdllrHHfl AoKna.q sa AeiiHocrra na .{aperropa sa annnal report of the Investors Relations Director on his

Bp63Kr{ c HHBecruroprlre npes 2015 r." activity in 2015."

Haqnn na rnacynane: 3a Voting inshrrctions: For

3. Ilpuenaue ua Odutttopcnn. doruad 3a tacbpuLeHu, j. Approval of the Auditors' repor! on lhe perfornt.etl

odtrttt Ha eodutttuun Qtunaucoe ornqent Ha aurlit of 'tlrc annual financi.al slate,netxts of the

,\pytcecnrcotno sa 20I 5 z. Company far year 20 I 5.

flpoerr ga peueHlre: "O6rqoro cr6pauue npHeNra Dralt resolution: "The General Meeting approves the

O.4uropcxlrr AoroaA sa H3Bbpulerrlrfl o.4Hr rra Auditors' report on the performed audit of the annual

roAHrr.tHHr {rnnancoa orqer Ha [pyrrecruoro sa financial statements of the Company fbr year-2015."

201 5r."

HaqHH ua rlacynaue: 3a Voting insFuctions: For

4. Ifpue;uaue ua odurtrupautu zoi)uneu rluuaucoe 4. Altproval of tlrc autlitecl annual fittancial. slatentents

omuent ua fipy:trcec,naomo za 2015 e. of the Cotrytany for year 2015.

ilpoer<r ga peuerrHe: "O6utoro cr6pauue npr.{evra Draft resolution: "The General Meeting approves the
oaHrrpaHxr roAHueH Sunaucon orqer r.ta audited annr-tal financial statements of the Company for

,[pyxecrroro sa 2015 r." year 201 5."

Haqrn na ruacyaane: 3a Voting inskuctions: For

5. ITpuetroue ua zodtttunun doxnad na odnmuun 5. Approval of the annual report of tlte audit comrnittee

Ko-vunten sa 2015 z. for 2015.

fl.poeKr sa peuer{r4e: "O6utoro ct6paur-re nplreMa Dratlt resolution: "The Ceneral Meeting approves the

foAulrlllur ror(naA Ha oAurrlHfl r{oi\{Hrer ea 2015r-" annual report of the audit committee for 2015."

Haqun na rnacynaHe: 3n Voting instuctions: For

6. Bsenaue Ha pezuelile on1,rocilo pa3npedenntte Ho 6. Resolvirtg on profit rli.stribution and covering of
ne,aan6a u nonpillaHe ua zazy$v. losses.

flpoexr sa peueHae: ",{p;-Necreoro r{e pa3npeAeaq Draft resoh,rtion: "The Company shall not distribute
neqar6a, r-rfi rcaro e peann3l.rparo 3ary6a 3a 2015r., u profits as it realized loss for 2015 and shall not cover
r{e noKpHBa sary6u rril-rcaro ltri\.ta Hepa3npeAeaeHa losses as no undistributed profits available from

neqan6a or MHHalH nepuo.qn". previous periods."

HaqHH Ha r.nacyeane: 3a Voting instuctions: For

7. Bse-ilaue Ha peueHue za ocoo1o.trcdanaHe onx 7. Resolviug on discltarge of tlrc nrembers of tlrc Boartl
onzosop+ocm Ha .rJterlolene Ha Caaenza Ha of Directors of the Coupany front. IiabiLity for their
dupexntopunte ua lpytcecnrcomo 3d deilnocnrnn utr actit,ities in2015'
npes20l5 z.

llpoercr ga peuresse: "O6ruoro cr6panne ocno6oxrana Draft resolution: "The Ceneral Meeting discharges the

or orfoBopHocr rl.{eHoBere Ha CtBera HaAupeKropure members of the Board of Directors of the Company -

Ha .{pyNecreoro - PefiH6oy Marra (Xonanrrrc) Rainborv Malta (Holdings) Limited, represented by

JTnrururuA. npeAcraBlrBaHo or Ilon Pafiau; Crcor Paul Riley; Scott James Perkins and Hristo Valeriev

flxeiivc fl'spr<uHc, rz Xpucro Barepuen Cororapcru :a Sokolarski, I'rom liability lbr their activities in 20I5."

aefiHocTra HNr npe3 2015r "

Ha.tsu na rnacyeaHe: 3a Voting insbuclions; For

B. Ilpue.maue Ha doKqada na C-aeema aa ,Qupexmoptnte 8. Approval of the report of the Board of Directors for
optHocHo npunazaHe Ha lfonunntxann 3a the applicatiott of tlrc policy for the renutneralion of

ettuazpatcdeuuama Ha !fipaltrm€iHilfie u KoHrnponHu the managenrcnt antl controlling bodies of the

opeaHu Ha qpyncecnrcomo sa 201 5 e. Company for 20 1 5.

flpoerr sa peuleuae: "O6uoro cr,6pauHe npneMa Draft resolution: "The General Meeting approves the

rognala Ha Creera Ha finperropr,rre orHo*ro report of the Board of Directors for the application of

nplrJraralre na lloirnturara 3a B'b3HarpaxAer{Hsra Ha the policy for the remuneration ol: the management and
ynpaBurenHare u KoHrpo;rHfi  opraHH r{a.[pyncecrnoro control l ingbodiesoftheCompany1br2015."
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:a 2015 r."

Haqnn na r.nacynaue: 3a

9. I'Is6op Ha pe?ucnryupaH oilrmop 3a u36bptusaHe ua
He3aructuv {ntuaucoe odutn na zodrltuHttt rlstuaucoe
ontuetn ua ,[py:ttcecmeomo 3a eoduudma, npw<noqaaqa
ua 31.12.2016a.

flDoenr :a peueHlre: "O6utoro cr,6paHae nsdupa
"npoQ. Xpucrnxa Byueaa - .qHnrorvrHpau eKcnepr
cqeroBoAHTen, Kotro aa H3Bbplu H l I e3aBHcr.r rlr {ruH arrcon
o,{HT Ha ro.qH[.rHu5 rpnlraacor orqer Ha [pyxecrno'ro sa
2016r."

Ha.tuu Ha r,nacynaue: 3a

10. Bseuaue Ha peuteHile no ua. II4, an.l, nr2 ont
inIl(lt sa odo6pneaue Ha npoAmHa Ha cpoKa Hq
cE toqeH on ,Qpytrcecnteono do2o6op sa peBo-tt7upary
Rpedunt c ,, Eorcepuau Ilpontpnru l4uaeunntxnt
Tptcn" Etl,Q, cnucauo a Tzpzoacxun pezttcnn'p c Etr'IK
103875474, odo1peu c peurcHue Ha O6ulonto ct6pauue
Ha dKuuovepu,ne om 28.02.2014a.

flpoerr ea peruesue: "O6uoro Cr6paHne Ha
aKulrouepHre oAo6prBBa npoNlnila ila cpoKa lra
cr(flroqeHHq or lpyncecraoro AonoBop 3a peBoJIBHpaul
r(peaur c ,,6urepuan flponr'p'rn Httnectt"tl nr Tptcr"
EAA, BnHcaHo B 

'IbpnoBcKur perncrtp c EHK
1038754'14, or 2 /aee/ rra 10 /irecer/ ro.aHrllr.
Ocrarrarure ycnoBrr Ha AoroBopa 3a r(pe.qnT, ogo6peu c
peueHne Ha O6uoro cr,6pauue ua aKuHonepure or
28.02.201 4r., ocraBar uenpouenenN."

Ha.urx Ha rracyBaue: Ha ocHoBnHIIe vr. 1.14a, al.4
or 3tlill-[K flurnotuougruKrT He Mo?I(e Aa ynpa)KHr,l
npaBoTo HA rflac, Tarr Karo yrrbJrHoMorrlnTeflqT ce
flBqBa 3auHTepecoBarro flHqe 3R ToBa pelueHne.

I l. Pasau.

Haquu na ilracyBaHe: Ilporue

flrluovroulrrulcr,T e IJI'bxeH Aa ynpax(HtBa npaBoro clt
Ha fJrac B cGoTBeTcTBHe c HI{CTpyKtIHnre }Ia aKI{HOHepa.
cbAtpxau.1u ce B nLrHoivrou{Horo. B cnyvaure tta
Hr{crpyKunu 3a fnacyBaHe - .,nporHB". ,,no cBofl
npeueHr@' H,,Bt,3Ar,pxiu ce", lla.rlHor,toult.tHKbr Hfl Ma
npaBo Aa npaBH Aontnl{nTeJltlH npeanoxeHHfl no
TOr{Knre or IHeBHHT peil I1o cBofl npeueHKa.

YnrrHor,,roulaeaHero He o6xeaqa Bbnpoca, KoHTo ca
BI(JrroqeHI,r B AHeBHHI pea npH ycJloBHtra Ha .rJr. 231,
ar. I T3 14 He ca 6unu o6rseHu cr.o6pasuo
parnope.u6ure Ha w.223 u qn.223a or T3. B cayqaHre
no qn. 231, ar. I T3 flr,rnououtnursr HsMa npaBo lja
co6crneua nperteHKa Ea.lrv ra faacyBa I{ IIo KaKbB
HarrHH ra rnacyBa. B cnyvante no qn. 223a or T3
fluuououlgutrGT HqMa npaBo lta co6crBeHa npelleHl(a

IAlj-H LA ilracyBa H no Kak-bB HaquH, KaKTo H Aa He

Voting insbuctions: For

9. Appointnrcnt of a registered auditor for independent

financial audit of the anrutal financial statenents of the
Contpany, lor the year ended 3 I .12,20 I 6-

Drafi resolution: "The General l\ileeting appoints prof.
Hristina Vuclreva, a certified public accountant, to
conducl an independent financial audit of tlre annual
financial statements oi the Company, tbr the year
ended 31 .12 .2016. "

Voting inshuctioru: For

10. Adoptirtg a resolutiott utvler Art. ll4, para 1, point
2 from the POSA for approval of an anrcndrnent of the
term of the revolvirt7 credit agreenent concluded by
tlrc Contpany witlt "Bulgarian Property Investtnent
Trust" EAD, entered in the Contntercial register under
UIC 103875474, approvetl wirlt a resolution oJ the
General meeting of the shareholclers helcl on
28.02.2014.

Draft resolution: "The General Meeting of the
Shareholders approves an amendment of the term of
tl-re revolving credit agreement concluded by the
Company ."vith "Bulgarian Property lnvestment Trust"
EAD, entered in the Commercial register under UIC
103875474, liom 2 /two/ to l0 /ten/ vears. The other
conditions of the revolving credit agreement, approved
with a resolution of tl're Ceneral meeting of the
sharelrolders held on 28.02.2014 remain unchanged."

Voting inshuctions: on the grounds of Art. 114a, para 4
of the POSA the hory cannot exercise the voting
power as the grantor is an interested party withrespect
to this resolution.

I L Miscellaneous.

Voting inshuctions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specilied in the power of attorney. In the
cases of instnrclions fbr voting - "Against", "at his/her
discretion" and "Restrained" the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. I of
the CA and not announced pursllant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 23 I , para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In tlre cases ol Art.223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
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rrpaBlr npeAnoxeHHr 3a peueHr.tt no AonbnHHTenHo
BKJIloqEHNTE BGNPOCH B AHCBHH,E PEA,

Brn eprsra c ropHHTe npaoa fh,lHorvrouIHHKLT HNra
npaBo Aa noAnHcBa BcflKaKBH IIOKyMeHTH,

)'aocroBeprEaqH o6crorrercrBara Ha ilpoBe.qeHoro
O6tuo cr6paur.re Ha aKu[oHepnre fi B3erHTe peueHat,
BI(Jrrcqt4TenHO npoToKonH, cnHctK I{a npucacTBaJlt{Te Ha
3ace.rlaHueTo aKrlrroH epH il Apy rH.

IlannoMorlr{oro BaxH l.t B cflyqafi Ha orJlaraHe Ha
O6qoro cr$panue Ha ar(quouepure nopaau runca Ha
KBoPyM.

Crmacrro rrr. 116, ar. 4 3[I[UK
npeyntnHol.touaBaHero c na6poeuure no-rope npaoa e
Hr,ruoxHo.

.[,ara: 01.06.2016 r.

proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
Generai Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of dre Ceneral Meeting of the
Shareholders, lisf of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. I 16, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date :01 .06 .2016

f l

YNb'II{OMOII-IHTEN / GRA NTOR

EtpuapA 3ar'lrzr / Bernard Zammit


