OGpase 3a npescTaBNABAHE HA IOPUAMIECKO TG / Sample form for representation of a legal entity

NHBJIHOMOHUIHO
3a NpeNCTABIABAHE HA AKLHOHED B 06110TO
cu6panne Ha akLHOHEPIITE Ha »Manapa FOpun“ AJ{

Honynonnucanara  Efimu Xopemyn, HOKymeHT 3a
caMoJiMqHoeT Ne .0 sH3pageH Ha L0000 L, 0
o

or Ilacnioprtata cnyx6a s I'bphcu,

A
e ST

o

Ka4ecTBOTO MH Ha [MPEKTOP H 3aKOHEH MPEACTABHTES
Ha Peitnboy I'pyn Cnpeuens JInmurug, Bpurancku
BUp/OKFHCKH  OCTPOBH, Che cemanmuie M agpec Ha
ynpasnenue Meiin Crpufit 263, Poys Tays, Toprona,
Bpurancky Bupmkunckn Octposn, snucaHo noa Ne
548716 B ThproBekitst peruersp,

B KAUCCTBOTO HA aKIMOHep, npurexcasam 2,500 (age
XHNALM 0 TETCTOTHH) Gpost GE3HAMMYHY aKUUH C [IPABO
Ha riac, ¢ HOMHMHanHa cTolfHocT | (emmH) nes Bcska
CAHA OT Kanutana Ha ,Mapnapa IOpsn” AJl (Hapruaxo
no-gony ,,JIpysxkecteoro”), EUK 200341288, cne
Celamimie n anpec Ha ynpasienue: Oyi. . Kuas Bopne I¢
Ne 82, er. 2, an. 3, pation ,,Onecoc”, rp. BapHa 9002, Ha
OCHOBaHMe 4. 226 ot Twprosckus sakon (T3) BB
BPB3Ka ¢ I 1151 1 uit. 116 ot 3akoHa 3a myGnagHOTO
TipejutaraHe Ha neHHu kumxa (IMIHK),

YIBJHOMOLIABAM

Axren Kaner JloHeB, NOKYyMEHT 3a caMomigHOCT No
vLivei 8 wan, Ha T MBP - rp. Bapna,
anpec rp. Bapua, yi. e
(-] 1E THOMOLHUKBT),

Hla npefcransBa yNpaengBaHOTO OT MEH APYHECTBO Ha
penoBHoto OOWO chOpasHe Ha aKLUMOHEpHTE Ha
-Mamapa [Opsr” AJl (,,0O6woro ceOpanne Ha
aKIMOHepHTE®), KOETO Ine ce nposexe Ha 27.06,2016r.
or 16 4aca, Ha alipeca Ha ynpaBlieHUE HA Hdpyxecraoro,
" Jia T1acysa ¢ 2,500 (ise XUIAa1 U HETCTOTHH) 6pos OT
MIPHTEKABAHUTE OT APYECTBOTO AKLMH O BEIPOCHTE
OT AHEBHHUA peJ| ChINACHO YKA3aHHA IIO-0NY Ha4uuH, a
HMEHHO!

1. Hpuemarne Ha zoduwnus doxnad na Cuweema wna
Oupermopume 3a Oeiinocmma ua Jpyocecmsomo npes
2015e.

lipoekr 3a pemenne: “O6uioro Crnbpanue npHemMa

rogMnya joknal Ha CpBeTa Ha JHPEKTOpHTE 3a
netiHocrtra Ha pysxecTBoTO Npes 2015 r.”

Hauun ua rnacysane: 3a

2. Ilpuemane na eo0uwnus doknad 3a deiinocmma Ha
Hupexmopa 3a spvsku ¢ uneecmumopume npes 20135 2.

Ilpoekt 3a pelmenne: “O6moto cn6panue npueMa
TOAHMINHHA JOKNam 3a JeliHocTta Ha [upektopa 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No Coronohen, issued on
30 by Guernsey Passport Office, with address

R 78, Guernsey,
J, in my capacity of Director and legal
representative of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered under No 548716
with the Company Register,

e

in the capacity of a shareholder holding 2,500 (two
thousand and five hundred) book entry voting shares
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madara Europe AD (herein
afier referred to as “the Company™), UIC 200341288,
haying its seat and address of management: No 82,
Knyaz Boris 1 Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 rand Art. 116 of the Public Offér of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No ¢ I, i ' by Ministry o
Internal Affairs - Varna, with address at: Varna, e
{ e 12(“the Proxy™),

-

%

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Ewrope AD (“the General Meeting of the
Shareholders™), that shall be held on 27.06.2016 at 4
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2015.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2015.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2015.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
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BPB3KU ¢ HHBECTHTOPHTE mpes 2015 r.”
Hauin Ha mitacyBaHe: 3a

3. Hpuemane na Odumopcxus 0oknad 3d U3BLPULEHA

o0um  Ha  200uWHUS  (PUHAHCOE  omYem  Ha
Hpyorcecmaomo 3a 2015 2.

IIpoekt 3a pemenue: “O6moro cwvOpanue npuemMa
OnutopcknA OOKIaj 3a H3BBPUIEHHA OOHT Ha

FOAMIUHHA (PHHAHCOB OT4YET Ha JIpy)XecTBOTO 3a
2015r.”

Hauun Ha riacyeane: 3a

4. Ilpuemvane Ha odumupanus 200uweH GHUHAHCOG
omyem Ha Lpyoicecmeomo 3a 2015 e.

[Ipoext 3a pelieHue:
ONTHPaHHA TOMMLIEH
Hpyxectaoro 3a 2015 1.

“Obmoto cbGpaHHe IpueMa
(GHMHAHCOB  OTHET  Ha

Haunu Ha rnacyBaue: 3a

5. Ilpuemane Ha 200uutHust OOKNAO HA  OOUMHUA
xkomumein 3a 2015 2,

[IpoekT 3a pemeHune: “O6moro cbbpaHHEe NpHEMA
FOJIMIITHHS NOKJIaJl Ha OfUTHHA Komuret 3a 2015r.”

HauuH Ha raacysaHe: 3a

6. Bsemane Ha pewienue OMHOCHO pasHpeOensHe Ha
nesanba u noxpugane nHa 3azyou.

IpoexT 3a pemtenue: “JpyKeCTBOTO HE paznpenens
neyanba, Thil KaTo e peammsupalio 3aryba 3a 20151, u
He MOKpHBA 3arybH ThH-kaTo HAMa HEpasnpeleseHa
Tevyan6a OT MHHAJIA NEpHOIM‘.

Hauun Ha rnacyBane: 3a

7. Bzemamne ua pewenue 3a o0cgobodcoasane on
omzosoprocn  na  unewogeme wa Cuveema  Ha
Oupexmopume Ha [pyocecmgomo 3a OetiHocmma uM
npe3 2015 2.

IIpoekT 3a pemieHue:; “OB1toTo crbpanue ocroboxaBa
OT OTFOBOPHOCT WiIeHOBeTe Ha ChBETa Ha AHPEKTOPHUTE
uwa [lpyxectsoro - PelinGoy Manra (Xonauarc)
Jlumutan, npexcrasiseaHo ot Ilom  Palmm;  Crkot
Jixeitme Tspkunce, u Xpucto Banepues Coxonapck 3a
neitHocTTa M npes 2015r.”

Hauun ua rnacysane: 3a

8. [Ipuemane na doxnada Ha Cesema na Mupexmopume
omHocHo  mpundeanwe  Ha  Iomumuxama — 3a
BbIHAZPANCOCHUANA HA YNPAGUMETHUINE U KOHMPONHU
opzanu Ha [pyoicecmsomo 3a 2015 2.

Opoexr 3a pewenne: “O6moto cbOpaHHe npuema
poknaga Ha CeBera Ha JIUPEKTOPUTE OTHOCHO
npuiarane Ha IIOAHTHKATa 3a BB3HATPAXIAEHHMATA Ha
YIIPABUTEJIHUTE H KOHTPONIHM OpraHu Ha J{pyXecTBOTO
322015 r.”

activity in 2015,
Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2015.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2015.”

Voting instructions: For

4. Approval of the audited annual financial statements
of the Company for year 2015.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2015.”

Voting instructions: For

S. Approval of the annual report of the audit committee
Jfor 2015.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2015.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2015 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2015.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2015.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2015.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2015.”
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Hauun Ha rnacyBaHe: 3a

9. H36op na pecucmpuparn oOumop 3a w3GbPUIBAHE HA
He3a8UCHM QUHAHCOE 00U HA 200UNLHUS (DuHaHCO8
omuem Ha [pyoicecmgomo 3a 200UHAING, RPUKAOHBAUA
Ha 31.12.2016e.

[Ipoekr 3a pemenne: “O6woto cnbpanne u3bupa
“npotd., XpuctuHa Bydepa - AHWIUIOMHDAH eKCNEPT
CYETOBOAMTE], KOATO 1a N3BBPIIH HE3ABHCHM quchos
OJHUT Ha IrOAHLIHNA (le—IaHCOB OTUET Ha pr)l(eCTBOTO 3a
2016r.”

Haunn na riacysane: 3a

10. Bsemane ua peutenue no wn. 114, anl, m.2 om
MK 30 0000bpaeane Ha HNPOMAHA HA CPOKA HA
cxmonen om Jpyacecmgomo 002080p 3a pesonaupaiy
xkpeoum ¢, Bvreepuan  Iponvpmu  Hueecmmonum
Tpvem” EAN], enucano e Topeoscxun peeucmup ¢ EHK
103875474, 0dobpen ¢ pewienue na Obujomo cvbparue
Ha axyuonepume om 28.02.20142.

IIpoexr 3a pewenwe: “Obmorto Csbpanue Ha
aKUuoHepuTe OxoOpsBBAa TpPOMAHA HA Cpoka Ha
CKMOYEHHS OT JIpyXEeCTBOTO AOrOBOD 3a PEBOJNBHPAIL
kpeaut ¢ ,boarepuan [pomspra MHBecT™MBHT TpheT”
EAJl, snucano 8 Twprosckus peructsp ¢ EHK
103875474, or 2 /mee/ mwa 10 /pmecer/ roauHA.
OcTananwTe YCHOBHS Ha HOTOBOPA 33 KPEAUT, OROOPEH ¢
peutenne Ha OOIWoOTO cHOpaHHE Ha AKUHOHEPHTE OT
28.02.2014r., ocTaBar HENPOMEHEHU.”

HaunH Ha riacyBaHe: Ha ocHoBaHne w1, 114a, an. 4
o1 3IITIK HuaHOMOMHNKET He MOKE 12 YNIPAXKHH
[pPaBOTO HA I71ac, Thil KATO YIBJIHOMOLIHTEAT Ce
fIBSIBA 3alHTEPECOBAHO JIMLE 32 TOBA PelleHHe.

11. PazHu.

Haunu Ha racysane: IIpoTus

[THAHOMOLIHHKET € JUIBKEH J@ YNpaxHABa PaBoTo CH
Ha [JIac B ChOTBETCTBHE C HHCTPYKIMATS HAa aKIMOHEPa,
CBABPXKAUM Ce B MHIHOMOLIHOTO. B cnydaute Ha
HHCTPYKLMH 3a [JacyBaHe — ,[IPOTHB”, ,TI0 CBOA
NpeleHKa” W ,,Be3abpKai ce”, IhAHOMOIHHKET HAMA
MpaB0 Ja NpaBH JOMBJIHUTENHM TPEUIOKEHHS 10
TOYKWTE OT RHEBHYA pell N0 CBOA NPELEHKE,

VOBJIHOMOLABAHETO He 00XBAIa BRIPOCH, KOHTO ¢a
BKJIOUEHH B JHEBHHA Pel IpH YCIOBMATA Ha wi. 231,
an. 1 T3 u He ca OGum o6iBeHH CBHOGPa3HO
pasriopeabute Ha Wi, 223 n 4. 223a ot T3, B cayvaure
no un. 231, an. 1 T3 IIbNTHOMOIHHKLT HAIMA TIPABO Ha
cobcTBeHa MpelleHKa Aayd Aa racyBa M 10 KakbB
HayuH ga rnacyBa. B cmyuamte no un. 223a ot T3
ITeAHOMOIIHUKBT HAMa NIPaRO Ha cOGCTBEHA MpeEleHKa
Jaid Ja riiacysa W MO KakhR HAYWH, KAKTO H Ja He
NpPaBH TMPEAIOKEHHA 3@ PEHICHHA 110 JONBIHMTENHO

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2016.

Draft resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2016.“

Voting instructions: For

10. Adopting a resolution under Art. 114, para 1, point
2 firom the POSA for approval of an amendment of the
term of the revolving credit agreement concluded by
the Company with ''Bulgarian Property Investment
Trust’’ EAD, entered in the Commercial register under
UIC 103875474, approved with a resolution of the

General meeting of the shareholders held on
28.02.2014.
Draft resolution: “The General Meeting of the

Shareholders approves an amendment of the term of
the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment Trust’’
EAD, entered in the Commercial register under UIC
103875474, from 2 /two/ to 10 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged.”

Voting instructions: on the grounds of Art. 114a,
para 4 of the POSA the Proxy cannot exercise the
voting power as the grantor is an interested party
with respect to this resolution,

11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 2233 of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
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BRIHQUEHHTE BbIPOCH B JHEBYHS pea,

BB Bpu3ka ¢ ropuure npama [TsmoMomuKsT Ha
NpaBe  fla  NOANNCEA  BCAKAKB AOKYMEHTH,
YAOCTOREPABAILN  OBCTOATENCTBATA HA POBEMCHOTO
Obuo enbpanne pa AKUIOHEPHTE [ B3ICTHTE pemenms,
BIJIOHHTENHO MPOTOKONH, CTIHCEK HA NPHELCTRANITE Ha
SACEAAHNETO AKUMOHEPH M APYriL.

[TermomMomMoTo Basks 1 8 CIydaii Ha oTmdrame a
Ofworo cubpaune na AKNHOHEPHTE TOPANH NHNCA Ha
KBOJYM.

Geriace,  ug, 116, an, 4 SIITIK
NPEYNRIHOMOIIABAHETS ¢ mbpoeHuTe TI0-TOpe Hpasd €
HHAIOMHO,

Hara: 01.06.2016 T,

items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby autherized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, ete,
This power of attorney remains valid in case the
General Mesting of the Shareholders is postponed due
1o absence of quotum,

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 01.06,2016

YIIBIHOMOLMTEI / GRANTOR

Efimy Xoperyn / Afmee Horsepool



