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T I b J T H O M O X I H O
3a trpeAcraBJrqBaHe Ha aKurroHep e o6uoro

cr6panlre Ha aKrlHoHepilTe Ha ,,Magapa lOprn,r A{

B KarrecrBoro Ha akqlroHep, npr.rre)r(aBaru 2,500 (are
xnrrnl.vr u nercrornu) 6poa 6ernalrvHrr aKur,rfl c npaBo
Ha urac, c HoN{rrHarHa crorlnocr I (eluH) JreB BcrKa
eAHa or Karrvftaila na ,,Magapa FOprn" A.{ (Hapnrauo
no-Aony,,,{pyxecrnoro, ') ,  EHK 200341299, cbc
ceAanllqe tI aApec Ha ynpaBneHfle: 6yn. ,,Knrs Eopuc I,,
Nr 82, er. 2, an.3, pafion ,,O4ecoc,,, rp. Bapna 9002, na
ocHoBaHHe w. 226 or Ttproecrr.r.fi 3aKoH (T3) nrn
Bpb3Ka c qn. l l5r a qa. I16 or 3aroua 3a ny6Jrr+rHoro
npeAnaraue Ha rIeHHr.r xuaxa (3II|II{K),

YIIT'JIHOMOIIIABAM

AHrer Kaflee {oHen, AoKyMeHr ga caN4ornqHocr Ng
i.l#si' !$,i{q\asA. Ha tNfa.Si/t:i1fu;} r. or MBp - rp. BapHa,
aApec t.p. Bapna, yr. ,,lni;-4,]$];;ff,i.ffi, +1,
(,,flrauovoqnnrlr"),

Aa npeAcrasarBa yrlpaBnrBaHoro or MeH ApyxecrBo Ha
peAoBnoro O6tqo ct6parue Ha aKqr.roHeDr4Te Ha
,,Maaapa [Opu" AI (,,O6uoro cr6panr.re Ha
axquouepure"), xoero qe ce [poBeAe va 27,06,2016r,
oT I6 .raca, Ha aApeca Ha ynpaBneHrre Ha ApyxecrBoro,
H Aa rnacyBa c 2,500 (4ee xrurr4u ra nercrornn) 6por or
rrpl{TexaBaHHTe oT ApyxecTBoTO aKrlr,ru no BbnpocuTe
oT AHeBHrIr peA c6rnacHo yKa3aHr4f [o-Aony HaquH, a
l IMCHHOI

L llpttenaue ua zodutttuttn dorcnad ua Coeema ua
dttpennopttnte sa deiluocmnta ua [p1t21ss6n16omo npe3
20 I 52.

IIpoeKr sa peruegr,re: ,,O6u1oro Cr6panlle npr{eMa
roAr.truHr.rr AoKJran Ha CbBera Ha Ar{peKTopr.rre 3a
AeEHoc'ma ua,{pyx<ecrnoro npe3 2015 r.,'

Ha.rrtr{ ua nnacynaHe: 3a

2. Ilpttenaue aa eoduututw. doxnad sa deiluocmma ua
,\trpexnropa sa 6pb3Ku c uHseanunopume npes 201 5 z.

Ilpoerr ra peruerure: "O6u1oro cr6pauue lpr.reMa
ro.qr.rruHH.a AoKnaA 3a Aerinocrra Ha .{upexropa sa

POWER OF ATTORNEY
for representation ofa shareholder in the General

Meeting of the Sharehotders of Madara Europe AD

management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered under No S4g716
with the Company Register,

I I 5 r and Art. I 16 of the public Offer of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification documenr
No U!:'iNr.l,W,i$, issued on 6.._-qK.iVffii.,$g-.by Ministry of
Intemal Affairs - Varna, with addr.ess at: Var'a, il*A...h.
{llijliii* +i,l'ii lsl#lriiiffil1$jlasir(.,theproxy"),

To represent the company managed by me at the
regular general meeting of the shareholder.s of Madara
Europe AD ("the General Meetinq of the
Shareholders"), that shall be held on ZZ.0k,ZOt6 at q
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundredj
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, narnely:

I. Approt,al of the annual report of the Boarcl of
Directors on the business activiA, of the Compan|t in
20r5.

Draft resolution: "The General Meeting approves the
annual report ofthe Board ofDirectors on the business
activiry of the Cornpany in 2015."

Voting iustructions: For

2. Approval of the annual report of the Intestors
Relations Director on his actittiDt in 2015.

Draft r'gsolution: "The General Meeting approves the
annual report of the Investors Relations Director on his
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3. [Ipuettaue ua Odumopcxua dorcnad 3q u3lbputeHut 3. Approval of the Auditors' report on the petformed
odum Ha eodutuuun rJtuuaucoe om\ent Ha attdit of the annual Jinancial stalemenls of the
Ip),ucecrneorno sa 2015 e. Conpary for year 2015.

Bp63KH c HuBecruropr{re npe3 2015 r."

Haqrru Ha rflacvsaHe: 3a

llpoerr 3a perueuue: "O6uoro cr6pauue flpfieMa
OAltropcxllq [oKJraA 3a H3BlpureHufl o.q]rr Ha
noAr.rruHr.r.s QlrHaHcon orqer Ha [pyxrecrno'ro 3a
20 15r . "

HaqnH Ha macynane:3a

4. Ilpuettaue ua odwnupauun eodutuen (ruuaucoe
oil1qem na,{pyacecmeomo 3a 2015 e.

,{pyx<ecrnoro sa 2015 r."

Haqrrn na rnacynaHe: 3a

5. Ilpueuaue ua eoduuruta doxaad HCt
Roituql€nl sa 2015 e.

llpoexr sa perueHr,re: "06qoro ct6parute npr.teMa
foAllrrrHr'rr AoKnaA Ha oAnrHllfl KoMr.iler ga 20 1 5 r."

Ha.{r 'rx Ha macynaHel 3a

6. Bseuaue Hg peweHue omHocHo paatpedenaue ua
neqqn6a u noKptradHe ua saey6u.

flpoeKr sa peureHue: "flpyxecrnoro He pa3npeAeflt

ne.{a.r6a, rtfi xaro e peanr.r3rrpano 3afyda ga 2015r,, u
He [oxpr,rBa 3ary6r.r T fi-xaTo HtMa Hepa3[peAeJleHa
neqal6a or MI'IHiurH nepttoglr".

Ha.rrrH na r.nacyrane: 3a

7. Bsexaue Ha peut.eHtte sa oceo6nrcdaeaue oill

omeolop+ocm Hq uJreHoleme Ha Czaema Ha
dupexmopttme ua fipltxlssslnaotno sa deiluocntma u,t't

npes 2015 z.

flpoex'r sa peueHlre: "O6u{oro ct6pautle ocBo6o}KAaBa
or orroBopHocr rureHoBere na Crsera Ha aI{peKTopHTe
Ha ,{pyxecrnoro - Pefiu6oy Marra (Xolausrc)

Jllruu'urg, npeAcraBmBaHo or llol Pafilu; CroT

A)xerh',rc llrpxunc, a Xpucro Banepnen Coxolapcrlt ra

AefiHocrra r{M npe3 2015r."

Haqus Ha ruracyBaue; 3a

8. Ilptte.vaue Hq doKnada Hq Cb6ema ua ,Qupexmopztnte
onlHocHo rlp'uraeaHe Ha flonumtmanta 3cl
B'8H AepqCrcd eHUn m q H a )znpa6un er Hrlm e u KoHmp onHu
opzaHu ua ,Qpyacecntoomo 3a 201 5 z.

flpoexr sa peueul,te: "O6u{oro ct6paulle uprteMa

AoKnaAa Ha Creera Ha ,{trper,opure ornocHo
flprinarane ga lolutl.rxara 3a Bl3HarpaxAeHlttra Ha
yrrpaBHTenHr.rre r.r KoHTponH?r opfaHl{ ua ,{pyxecrnoto
sa 2015 n . "

activity in 2015,"

Votin g instructions: For

Dt'aft resolution: "The General Meeting approves the
Auditors' l'epofi on the performed audit of the annual
financial statements of the Company for year_2015."

Votiug instructions: For

4. Approval of the auclited annual financial statements
of the Contpany for )tear 2 0 I 5.

year 2015."

Voting instructions: For

odtunHufl. 5. Approval of tlte annual report of the audil committee
for 20 I 5.

Draft resolution: "The General Meeting approves the
annual report of the audit committee for 20 I 5."

Voting instructions: For

6. Resolving on profit distribution and covet'ing of
losses.

Draft resolution: "The Company shall not distlibute
profits as it realized loss for 2015 and shall not cover
losses as no undistributed profits available fi'om
previous periods."

Voting instructions: For

7. Resoh,ing on discharge of the metnbers of lhe Board
of Directors of the Contpany fi'om liability for their
activities in 20 I 5.

Draft resolution: "'fhe General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by
Paul Riley; Scott James Perkins and Hristo Valeliev
Sokolalski, fiom liability fol their activities in 2015."

Voting instructions; For

8. Approval ofthe report ofthe Board of Direclors for
the application of the policy for the renuneration of
the ntanagetnenl and controll.ing bodies of the
Conparyt for 20 I 5.

Draft r'esolution: "The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the managernent and
contloll ing bodies of the Company for 2015."

llpoex, sa peureHne: "O6rqoro c'l6paHr,re [pr{eMa Draft resolution: "The General Meeting approves the
oar,rrr,rpaHr4s roAr{rrreH Sranaucon orqer Ha audited annual financial statements of the Company for
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Ha.urH Ha rnacyraue: 3a Votin g instructions: For

9. I4s6op Ha peeucn?pupau oduntop 3ct u36bputsqHe Hq 9, Appointment of a registered auditor for independent
He3eeucutt Quuaucoe odztm ua zoduutuun rpunaucoe Jinancial audit ofthe annualfinancial statements oftlle
omqem ua flpyxlsssrrtotno 3q eoduuema, npuK]toqoa.tlct Companlt, for the 1tsq1' ended 3 L I 2.20I 6.
ua3l . l2 .20l6e.

flpoerr sa peuenue: "O6uto'ro cr6paulre uz6upa Draft resolution: "The General Meeting appoints prof,
"npotb, Xpucruua Byveea - Ar.rriror\{prpau eKcnepr Hristina Vucheva, a certifred public accountant, to
cqeroBoAnreJr, Korro Aa lr3Brprrru He3aBr{cr.rM Qrauaucon conduct an independent financial audit of the annual
oAlrr Ha foArnurlr.rr Suuaucon orqe'r Ha ,{pylrec'rnoro aa financial statements of the Company, for the year
2016r."  ended 31.12.2016."

Ha.rnH Ha r.nacyeaue: 3a

10. BseMaue Ha peurcHue no ,rn. ll4, an.I, m.2 ont
3IIIIAR sa odo6paeaHe Ha IIpoNflHa Hct cpoKa Ha
cKtroqeH om ,Qpyuceaneomo dozooop sa peeonsupaul
xpedwn c ,,Eunzepuau llponzpmu llusecmlruunt
Tpacnt" EA,Q, arutcauo e T'upeoecxun. peeucilt'bp c EI4K
103875474, odo6pen c peureHue ua O6ulomo cu6pautte
H(r akytroHepume om 28.02.2014e.

llpoexr sa pelrreune: "O6uloro Ct6panue Ha
aKunoHepnTe oAo6ptBBa npoMflHa Ha cpoKa Ha
cKJrroqeHar or,{pyxecraoro AoroBop 3a peBonBupalq
KpeAr{r c ,,E'ureplrau llponrptlr HnsecrtutFlr Tptc'r"
EAA, Bnncar{o n Ttproncrtu penllcrbp c E?IK
103875474, o'r 2 lnsel ua 70 lnecerl rotutrll.
OcraHarr,r're ycnoel,It Ha AoroBopa 3a KpeAHT, o4o6peu c
perxeHlre ua O6qoro ctbpantle Ha aKI{I{oHepHTg o'I'
28.02.201 4r., ocraBar HenporteneHu."

Ha.rlrH Ha HacyBaHe; Ha ocHoBaHlte u.n. 114a, an. 4
or 3fIfIItK IIrnnonrouIutIICLT He [{oxe Aa ynpa)r(Hll
npaBoTo Ha rulac, T6I"l KaTo yrlbJrHoMoIIIIlTeJIflT Ce

fBqBa 3arrHTepecoBaHo Jl l lue 3a ToBa peuleHl le.

I I. Pasnu.

HaqrrH Ha [JracyBaHe: I lporl ln

fltlnouoqnuKbr e AlblI(eH Aa ynpaxl{rBa llpaBoro cH

Ha fJrac B cboTBercTBHe c IiHcTpyI(qHI{Te Ha aKqlloHepa,

c6A6pXaUU Ce B TITTIIHOMO|IHOTO. B ClyUaUre Ha

I{Hcrpyxqlrn 3a DIacyBaHe - ,,nporl{n", ,,no cBofl

nperreHra" H ,,B63A6p)KaJI ce", nbrHoMouIHI.tK6T Hqnla

flpaBo Aa npaBr{ AonsnHrITeJlHI,l IIpeAIOXeHU.fi no

TOIIKHTE OT AHEBHI{' PEA NO CBO'I IIPEqEHKA.

YnrlsououlaBaHero He o6xsaqa Btnpocll, KoHTo ca
BKJrKrqeHu B AHeBHH.fi peA npl4 ycnoBrura Ha qJr. 231,

aJr. I T3 H He ca 6ntu o6.aseulr cto6paruo
pasnopeg6ure ua,rn223 A\n.223a orT3. B cnyqaure

no qr. 23 l, ar. I T3 lltlttovou{urlr<l'r HsMa npaBo Ha

co6creeHa npeueHKa ranu aa fnacyBa I,t IIo KaKbB

Har{lrH Aa nnacyBa. B cnyuanre no r{r. 223a or T3
flrlsorrrounlrKtT HsMa npaBo Ha co6ctseHa npelreHxa

Aantt Aa rnacyBa H Iro I(aKbB HaqHH, KaKTO I'I Aa He
npaB[ [p9A[ox{eHr4r 3a pellleHllt no Ao[IbnH]lrenHo

Voting instructions : For

10. Adopting a resolution under Art. I 14, para I, point
2 fiom the POSA for approval of an amendtnent of the
ternt of the revolving credit agt'eement concluded by
the Company v,itlt "Bulgarian Property Investment
Tt'ttsl" EAD, entered in tlte Contmercial register under
UIC 103875474, approted vvith a resoltttion of the
General meeting of the shareholders held on
28.02.2014.

Draft resolution: "The General Meeting of the
Shareholders approves an amendment of the term of
the revolving credit agleement concluded by the
Company with "Bulgarian Property Investment Trust"
EAD, entered in the Commercial register under UIC
103875474, fi'om 2 /two/ to I0 /ten/ years. The other
conditions of the revolving credit agreement, approved
with a resolution of the General meeting of the
shareholders held on 28.02.2014 remain unchanged."

Voting instructions: on the grounds ofArt, l l4a,
para 4 ofthe POSA the Proxy cannot exercise the
voting porver as the grantor is an interested party
rvith respect to this resolution,

I I. Miscellaneous.

Voting instructions r Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of insh'uctions for voting - "Against", "at his/het'
discretion" and "Restrained" the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/hel discretion.

The voting autholization does not pertain items
included in the agenda pursuant to Art. 23 l, para. I of
the CA and not announced pursuant to Art. 223 and
Art.223a ofthe CA. ln the cases of Art.23 1, pala. I of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers applopriate.
In the cases of Art.223a ofthe CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropliate, as well as not to malte
proposals for resolutions on the additionally included
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Eftrro.reHflTe Bx,Ilpoctl B .4HeBHIITI peA,

flrruovoq{Hpr9 Baxcn l.r a c.rryva}i trfl orfiararre }ra
OSqoro cr6p4nne Ha aKrtrroHepr,rrE nopaAri o"uru 

"r(BopyM.

C,brrr.acuo q,JJ; 116, gl, 4 S.nIJqK
npey,n6rHqMou{aEaH€rd, c prcOpoeuure no.rope, npaga e
Ftr4lt{O}t{11O,

{a.ra: 01.06.2016 r,

itsms in the agenda,

This power. of attorney remains valid in c.Ase the
9ry:ll tuteejng of the 

-Sh0r:eh.Uo,s 
ls e.ortpoi*o au"ro aosence of quo.rum.

Pursuanr to Art, I16, pal:a 4 of pOSA reauthofir-ation
wjth the rights specifrei above i, 

"rfi ",rO 
uJiO. 

"'

Date:01.06,2016

yn6 JrH0A{p,u{rfrErI / GI{.A,NTOR

Eitru Xopcnyl I Airnee l{orsenool


