Bprzeis 39 ApICTABIEBANES K (puIBuscKo nuue / Sample form for representation of a natural person
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3% HPEACTABIABANE HA ARKNOHED B o0WOTe
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B KAYCCTBOTO MH Ha AKIMOHED, UPHTEHABAUL 2
Bpog Geswanety ARUHR © OpaBo B trac Fov
wompHaaNa crofinoct 1 (enss) Nep BoSKa SOHA OF
xanprana wa (JMagaps HOpen” AJL (sapauado no-

- POWER OF ATTORNEY

far re;amsentatmn of & sharebolder in the General
Mecting of the Shareholders of Madara Europe

AD

igned Radoslay Dimitrov Dimitrov, PIN
! holdmg an sdﬁntzﬁuaum document No
: o '"w M;mstw &f

Lin my mpacxty of a shareholder holding 2 (mm} book
am:ryvatmg shares each of which with a par value of
"1 (one) Bulgarian lova of the share capital of Madara
Burope AD (hersin afler referred (o as “ihe

aony  JHpwwectsore™), EWK 200341288, cbe  Company™), UIC 200341288, having its seat and
cepmnume # apec wa yupansewme: Oyn. Kz  address of management: No 82, Knyaz Beris 1 Blvd,
Bopue 1¥ M 82, er. 2, an, 3, pation ,Onecoc™, rp.  floor 2, apartment 3, Odessos municipal region, 9002
Bapia 9002, na ocnopsanne Wi 226 o1 Pepropoxns 1Varng o the grounds of Art. 226 of the Commerelal
saxoB (T3} ses speaka © wn 1150 8 s 116 or  Act (CA) in reffrence fo Ast. 115 rand Art, 116 of

3axona 3a nyGanunero npemarane i uemm KHIEKE
{3THILIK),

yn}»ﬁf‘i@i’ﬁ{){[{ﬁﬁﬁ‘m' : they,

38
mr

Jla Me npepcrasisea Ha penosnord Obue cxbpanue
wa axumonepyre Ha Manapa 0per)) AJ{ (,OBmorp
cnbpaHne Ha aKuoHepHTE™), KOST0 e ce NpoBexe
pa 27082006 v or 16 uwaca, Ha anpeca A
ynpasienue 1 Jpyxecrsoro, # ga rracysa ¢ 2 /apa/
Spost 0T MPETERBBAHITE OT MRH BKITAN HO BBIPOCHTE
OT AHEBHHA PO CHINBCHO ymswﬁs RO JEOMEY, JAMEH,

& FMUHEG i sk

1. [puesane wa m&amﬁm z}zmaé Ha ﬁasma Ha
Supexmopume 3a delnocmma wa Jpyocecmitmo
npez 2013 2,

[Tpoexr 3a pemennwe: “Cfmoro Cnlpanue npueda
rogunins poxnay Ha CBBerd Ha HUPEXTOpHTE 33
pefinoorta va Jpyvkecrsoto npes 2015 v

Haune pa raacysane: 3a

2. Dpuesane na zodwmuus doxaad 3a defirocmma
i Jlupermopd 30 pEIKIL ¢ BHOBCHIWNOPHIRE Npes
2015 e

k)‘“

Upoext_3a pewesne; “OBworo culpanse  npuema
rogeEHil Aoknal 3a gelinocrra Wa Jupexropa 3a
BPBICE € HHBECTHTOPpHTE pe 2015 1

Hauus sa raacysane: 33

3. Hpuesane wa Odumoperus  doxnad  3a
jasspHENIS 00U RA FODWMUIYR DUnanous onien.
na Jpycecmsotmo aa 3013 2,

24
Upoeir 28 pemeune; “O6moro celpanne  npueMa

9’

v/

\

| Qs ...

the Public Offer of Securities Act {POSBA),
for reproness

Afpeaie

H"EREBY &UTH(}RIZF

Miglen Georgiev Todorov, holding an identification
document, Mo i issued on .. I by
Mmlstry of Internal Af?au"s Vama, with address at:

“the Proxy™),

Torepresent me at the regular General Meeting of
thxz‘, $ha:ehokders of Madara EBurope AD {(“the
General: Meeting of the Shareholders™), that will be
held on 27.06.2006 at 4 pm at the address of
management of the Company, and 10 vote with 2
frwo! shares 1 hold on the Hems includsd i the
agenda in. accordance with the instructions set forth
below, namely

L dpproval of tke amitgd repert of the Board of
Directors ov the business activity of the Company in
2015.

Draft resolution! “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 20157

Voting instructions: For

2. Approval: of the annual report of the Invesiors
Relations Director on kv getivity in 2013,

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2018

Vatmg instmctmny For

3 fippr m?ai gj the Auditors’ report on the performed
audit of the annual finencial stements of the
Company for year 2015,

Draft resolution:

/

“The General Meeting approves
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ORUTOPCKUA NOWIR 38 M3BEPIHEHUA OFAT Ha
roxumHpg . rkascon ovder Ha Jlpywevrsoro 3a
2015

Hausnn na raacysane: 3a

4 pueveane na oOusRpons 200uen usiancos
ameem wa Hpyowecmaono 3a 2015 2,

[poekr_3a pewenpe: “Ofumore csbpanue npresa
OANTHPEHUA  TONHIEH  DHHAHCOB  OTHET M
Hpywecrsoro 3a 2015 7.7

Hauwr g rpacysans: 33

5. Mpuesane wa codiwun GoIad HO OOUMNIUA
xomument 3a 2015 2.

Tipoext 3a pewenye; “OBuioro cubpauue npueMa
FOAVMIIENA JOKNAN BA OJWTHNES KoMuTeT 38 2015 1

Hauuw na roacysane: 3a

6. Baesaue no priienie. oMNOCRO PUsnpeoeiine v
rewanfie u HOKpUSANT HE 3aEVbU. 3

Tlposkrt 3a peltene; “ApyikecTBoro HE pasnpesail
weuanGa, TR KaTO € peampmpano aryda aa 2015r,

w  He noxpusa  3arySm  Tei-maTo oA
nepasnpeencHa nevanta o MUHA NePHOMH™.

Hauwun ua vuacypanes 3a

7. Bsewmane wa pemehue za oscsoboxcdusane om
omzogoprocm Mg wnenoseme o Cosema  Ha
Gupermopime Ha Jpyscecmaome 3u detipgemma uM
npes 2045 2.

finoekt 34 pemeuwe:  “OGmoto  cuOpauue
oCBOGOMIARA OT OTrosopHOCT dieHosere Ha ChaeTa
wa aupexropure ua Jpysecrsoro - PefinGoy Maira
(Xonmaure) JuMuTHa, NPEICTARIABIHO OF v [lon
Paitnu; Crot [hkeiime TTuprane, u Xprero Banepues
Cokonapeku 3a Aefinoctra v npes 2015 r.”

Hawns vz rnacysane: 3a

8 Hpuemane ne Ooknada. wo  Ceeemd  Ha
[Mupermprane omuocHo npuageane sa Hopumirama
30 GLINCAPANCOCHUAING  HA  YAPUSHMEINUME U
kowmpoany opean wa dpyocecmeono.3a. 2015 2.

Hpoekt 3a_pewenne: “Obuwore epbpanne npHema
noxnana e Cspeta wa  JIMPOKTOPHTE  OTHOCHO
npunarate ha TlonuTHkata 33 BLIBATPAAACHIITE HA
ynpaBuTeNHWTE W ROHTpORME  Oprads 8
Ipysecrsaro 3a 20135 77 =

Hawns ua cascysane: 3%

9, Hsbop na peaucmpupai 00uimiop 30 UIGLPMEOHE
wo  Heasucwn  unaECOE . OOUM A, SONUNYS
unanvos vmyern na Jpyoicecmeomo, 3a 2e0URWNY,
nprcmoveaa na 31.12:20162.

Iipoexr 38 pemenge: “Ob6ioro esOpane witupa
“npod, XpucTnpa Byugea - JHIKIOMHPAH eKCLepT

“the Auditers’ Teport on the perfortned audit of the

anniual Baancial statements of the Company for year
20158.>

Voting instructions: For

4. Approval of the audited ammmal  financial
- statements of the Compary for year 2013,

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company

for year 2015.”
“Yating instractions: For

5. Approval of the gl report of the audit
committee for 201 5.

Diraft resolution: “The General Meeting approves the
annual report of the audit committes for 2015.”

Voting instructions: For

6. _Ré:ialving on profit distribution end covering of
losses.

Draft resolution: *The Company shall not distribute
profits as it realized loss for 2015 and shall not cover
losses as mo undistributed profits available from
previous periods.” |

Vating instructions: For

7. Resolving on discharge of the members af the
Bodrd of Directors of the Company from liability for
thelr activities i 201 3,

Draft_resolution: “The Gensral Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limiied,
represented by Me. Paul Riley; Scott James Perking
and Hristo Valeriev Sokolarski, from liability for
their activities in 2015.”

Yoting instruections: For

8, Approval of the repart of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies, of the Company for 2015.

Draft_resolution: “The CGeneral Meseting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
for20152 -

Voting instructions: For

9. Appointment of a registered auditor for
independent financial audit of the ammal financial

statements of the Compawy, for ihe year ended
3i422016 ‘

Draft_resolution: “The General Mesting sppoints
prof, Hristina Vucheva, a certified public accountant,

b




Obpasety 3a npeicrapngsane v Guansecko nuye/ Sample form for representation of a natural person

CUECTORONNTEN, ROSTG  HA8 HIRBIIM HEBABUCHI
QUHANCOR OIHT HE TONRIUHEA QHUANCOB OTYST Ha
Npyaecreoro 3a 20168

Hawm na rpacysane: 3a

1, Baearane wa pewesue no un {14, arl, m.2 om
JAMK 30 odofpneans Ha NPpoMANG HG CPOKG BA
CRIIOHEH DT Tpyoicecingomo S02080p 30 PECONSUPAY
rkpedum ¢ | Beweepnan Hponvpmu  Husecnussnm
Tpwom” EAL, enucano e Tvpzogckus peaucmep ¢

EHK 103873474, odobpen ¢ peidenue wu Ot’iummo, :

celpanue na weynonepume om 28.02.20142,

Hpoexr xa  powesue: “OfSmoro Cefipanse ua
axionepiTe onobpABBE NPOMERA Ha CPOKA Ha
ckmoueHHs o7  JpymecIBOTQ | AOTOROp
DESONBUPME  KDEAHT . JBrarepuan Hpon‘hp?ﬁ
Hapeermene Tpeer” EAJL someane B Tsproppxus
persersp ¢ EMK 103875474, or 2 /nee/ wa 10 /necer/
FORMBH,
KpeanT, oacbpen ¢ peiesue Ha Ofworoe colpanne
wa  awmdomepwre ot 28.022014r, ocramar
wenpoMeHenn.”

Haunun s raacypane: 3a
11, Paswu,

Haaun na raacyeane: lpotus
i,

{TBAHOMOLWMARET & ANBKER Ja YNPOKHARY TPaBoTo
£H M3 [YAC B CHOTBETCTRHE € HHCTPYKUHHTE Ha
AKGHOHEPE, CHEBKAINE ce B NensoMOmHoto. B
CHYUSUTE H3 MHCTPYRIIN 32 TRACYRAHE — ,APOTHR™,

S0 cEOoS  opeugHkd”  H ,,B%Sﬂ‘b}?m&ﬂ “H G
TRANOMOUMBKET  HAMR  TPaBO A - npaBy
NOUBIHUTENRHE  DPEIOMKeHHT 110 TOYKIEE O

JREBHEA PEA B0 CBOA NPOULHEE.
PN
VosauomomasaneTo de obXBata BRUPOCH, KOWTO

€A BKJAUCHN B AHEBHWE Pej NHpW YONOBHATA Ha, Wi
231, an VT3 u we ca Gunw oDsseny cnoBpasho
pasiopeabure #a w223 w wa 223a or T3 B
caywante Ho wi 231, an 1 T3 TensomonmpmksT
waMa npase Ha coOCTBEHZ OPEURHKA KAmH Ja
FAACYRA H TIO KaKbB HAMMH Ha rhacysa. B caygaurte
f10 W 2238 01 T3 [eAHOMDUHHRBT BIMA NPARD Ha
coficrsens NpelieHka AAMM Ja IACYBA M D KAk
HEMMH, KOKTO M Ja He NPABH NpenoxeHms 3a
peleHis NO ACTBIHUTEIHO BRTIOUSHUTE BHUPOCH B
AHCBENS PO

Bwe mpraka © ropire npasa [BaHOMOUHKET vMa
HpEBC @ TORRNCEA  BOAKAKBH  AOKYMEHTH,
yaoUTonepanasy oGCTORTENCTRATA HE UPOBERCHOTO
Obwo  cuipamie  Ba  BKUHDHEPHIE W BIQTUTC
PEUIGHAR, BRIIOUNTRIHO DPOTOKCHAN, COHCLK HA
NPHCHUTBZIHTS HA SACERAHMETO ARIUCHEDH B APYIIL
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Qcravanuis YORORHE €& JOTOROPE 34 |

ta conduct an independent financial audit of the
annual financial statements of the Company, for the
vear ended 31.12.2016%

Voting instructions: For

10. Adopting a resolution wnder Ari. 114, para 1,
point 2 from the POSA jfir approval of mn
amendment of the term of the revolving crédit
agreement  concluded by the Company  with
“UBulgarien  Preperty Investment  Trust”  EAD
entered in the Commerciol register wider UIC
1103875474, approved with a resohuion of the
Gengral meeting of the shareholders held on
28.02.2014.

Draft _resolution: “The General Meeting of the
Shareholders approves an amendment of the term of
she. revolving credit agresment coneluded by the
Cumpzmy with “Bulgarian Property Investment
Trust’” EAD, entered in the Commercial register
under UIC 103875474, from 2 ftwo/ to 10 ften/ years.
o - conditfons  of the revelving  credit
aartﬁ:ment approvcd with a reselution of the General
migeting of the sharcholders held on 28.022014
remain unchanged.”

¥oting instructions: For

11, Adiscellanecus.

Voting instruetions: Against

The Proxy shall be obliged to exercise histher voting
right in accordance with the instructions of the
sharcholder, specified i the power of attomey. In
the cases of instructions for voting - *‘Agalnst" “at
his/her diséretion™ and “Restrmn&ﬂ" the Praxy shall

not have the right o make additional proposals on
the items of the agenda at his/her discretion,

The voting authorization does not pertain to items
incloded, in the agenda pursuant to A, 231, para. |
of the CA and not announced pursuant to Art. 223
and Art. 223z of the CA. In the cases of Art, 231,
para. 1 of the CA the Proxy is hereby not authorized
tovote at-histher disoretion and as he/she considers
appropriste. In the cases of Art. 223g of the CA the
Proxy is hereby noet authorized to vote at histher
discretion and asg he/she considers appropriate, as
well as net to make proposals for reselations on the
gdditionally included jtems in the agenda.

In reference to the abovementioned rights the Proxy
is hereby atithorized to sign any documents verifying
the General Megting of the Sharcholders being held
and the resolutions belng passed, ineluding but not
limited to the minutes of the General Meeting of the
Shareimfders; , tist of the shareholders sttending, etc.
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Obpaael 5o npeacTanmmpane ua Gmskaecko Jime / Sarple form forf répresentation of a vatiral ferson

ThaHOMORIHOTO BHWH W B chiyyall Ha oTnarafe ®a
ofnioTo cupanye HA AXUMOHEPITE NOPARH JTHNCA Ha

KBOPYM.
Cohraacsn w1, 1is, a. 4 3K
HpEYMLAHOMOMEBAHETO ¢ M30poenuTe No-rope Yipapa
€ HHZIORHO, Y o

Jara: 21.06.20161

YIBLIHOMOLHTEN / GRANTOQ,

i

This power of attorney remains valid in case the
General Mgeling of the Shareholders is postponed
due to absence of guorum,

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is nuil and veid.

Date: 21,06.2016

il A
Panocnas Muutpos £ Radoslar Dimitrov

o



