I'oguiien nokjaana 3a AeHHOCTTA

Hacrosiumst rogumieH goknan 3a AeitHoctta Ha ,,Manapa FOpsn® AJl (IpyxecTBOTO) MpeacTaBs KOMEHTap H
aHaIM3 Ha (PUHAHCOBHUTE OTYETH M Jpyra ChINECTBEHa HMH(OpPMaIMs OTHOCHO (DMHAHCOBOTO CHCTOSHHE H
pesyaratute OT nAeiHocTTa Ha JlpykectBoTto. Toif chappka wmHpopMmamusaTa mo wi. 39 or 3akoHa 3a
cueroBoacTBOTO, WwI. 100H, an. 7 ot 3akoHa 3a myOnmuIHOTO mpeanaraHe Ha neHHN kHka (3IITILHK), xakTo n
Iprmoxerns Nel0 u Nell xpm win.32, an. 1, 1.2 n 4 ot Hapen6a Ne 2 na Komucusita 3a puHaHCOB HAaI30p.

JlokmageT TpesncTaBs KOMEHTAp U aHaIN3 Ha (PMHAHCOBHUTE OTUETH M Jpyra ChIIECTBEHa MH(OPMALUS OTHOCHO
(PMHAHCOBOTO CBCTOSIHME M pE3ylTaTUTE OT AEHHOCTTa Ha JpYyKecTBOTO. JlOKNIaabT ChAbpXKa OOEKTHUBEH
Iperiesl, KOUTO MpeaCcTaBs BSIPHO U YECTHO PAa3BUTHETO U PE3yJTaTUTE OT ACHHOCTTa Ha IPYKECTBOTO, KAaKTO U
HETOBOTO CHCTOSHHE, 3a€IHO C OIIMCAHUE HA OCHOBHUTE PUCKOBE, Pl KOUTO € U3IPABEHO.

l.  O6ma uadopmanus 3a JIpyxecTBOTO

»~Mamapa Opprn” AJl e akITMOHEpHO APYKECTBO ChC CEAATMINE U aJipec Ha ynpasieHue: rp. Bapna, Oyr. “Kua3
Bopuc I’ Ne 82, er. 2, Biucano B Tsproeckust peructsp npu AreHuusTa no snucBanusata ¢ EMK 200341288.

JpykecTBOTO MMa €HOCTEIICHHA CHCTeMa Ha YIIPaBIICHHE.

Yienose Ha ChBeTa Ha qupekTopuTe Ha J[pyxectBoro kbM 31.12.2017T. ca:
. [Ton Paiinu;
. Ckort Ixeiimc [TppkuHC;
e  Xpucro Banepuer Cokonapcku.

JpyXecTBOTO ce mpeacTaBJsiBa OT U3IIBIHUTEIHUS JupekTop I-H [lon Paitnu.

AxuuoHepeH kanurtaJu: pyxectBoro € ¢ karnurtan 50 000 nB.
Bpoii aknuu: 50 000 Oposs 0OMKHOBEHHH, OC3HANMYHM, MMOMMEHHH aKIWU C MPaBO Ha TJac, ¢ HOMHHAIHA
cTolHOCT 1 1eB BCsiKa.

Onurop Ha rogumHUTe pUHAHCOBH oT4YeTH Ha [pykectBoTo 3a 2017 r. e , Jparon Anpaiizspu” EOO/, upe3
Hparomup MBanoB Byues - peructpupan oautop ¢ aumioma Ne 0700.

IIpeamersT Ha JelHOCT Ha J[py)XeCTBOTO BKJIIOYBA WMHBECTHpPaHE B HEABWXHUMM HMOTH, BKJIIOYUTEIHO
npojak0a U MOKyIKa Ha HEABMKMMH UMOTH, MHBECTHLIMH B 3eMsl, UHPPaCTPyKTypa, UINIIHU U BUITHH UMOTH,
npuaoOUBaHe Ha APYTH IPYKECTBA, MOCPETHUUECKHU YCIYTH, U JIp.

I1. TIlperJiex Ha 1eiiHOCTTA U CHLCTOSIHUETO Ha /PyKecTBOTO

1. OcHoBHA JeHHOCT

IIpe3 ortuerHust mepuox neiHocTTa Ha JIpYXKECTBOTO € CBBp3aHa C OpraHM3alys II0 OCHTYpsiIBaHE Ha
(MHAHCHpaHe W TAPTHHOPU 3a IMPOEKT HM3HMCKBAI 3HAYMTEIHA WHBECTHLHUS BBHB BAKAHIIMOHHH HEIABIKHMHU
HMOTH. IIpy)KeCTBOTO € B HayaJICH €Tall OT pa3sBUTUCTO CHU KAaTO HWHBECTUTOP B HCIABWXXHUMH HWMOTHU C
peanu3anuaTa Ha npoekTa ,,.biaex Cuii 'apasaCc Exo Puzopt®.

2. OcHOBHHU (PMHAHCOBH MOKAa3aTeIU

3a mepuona 01.01.2017 r. — 31.12.2017 r. npyKecTBOTO HE € peaM3Hpalio MPHUXOAM OT HPOJaKOW U OT
¢uHaHCOBa neifHOCT. OTYETEHH ca IpYrW NMpUXoad B pasmep Ha 51 xmmuB. J[pyXecTBOTO € aKyMyJIHpao
pasxoau oT obuWyaiHaTa HeHHOCT B pasMep Ha 9 Xwil. jeBa W (PMHAHCOBHM Pa3Xxoau B pa3mep Ha 13 xwi. JB.
®unancoBusT pesynrar Ha JpyxecTBoTo ciiex maHbuu 3a 2017 1. e mevanda ot 29 xumi. neBa. Hatpynanara
3ary0a e B pasmep Ha 487 xmi. nB. Kbm 31.12.2017 r. IpykecTBOTO UMa 3aJIbJDKCHHS 110 MOJTYYSHH 3a€MHU OT
OCHOBHMUS aKIIMOHEP U JPYTr0 CBBP3aHO JIMIIE B 0011 pa3Mep Ha 437 XWILJIB.

3. HepunancoBa nHpopManus, BKIIOYHTETHO BHIPOCH CBbP3aHHU € €KOJOTUATA U CIYKUTeJHTe.
JpyXecTBOTO ce HaMUpa B HAYaJIeH CTaui OT Pa3BUTUETO CU ¥ KbM 31.12.2017T. HsIMa Ha3HAYEHU CITY>KUTEITH
C M3KIIIOYEHHE Ha JUPEKTOpa 3a BPB3KH ¢ HHBecToTopuTe. [lomurukara Ha J[py»)ecTBOTO € na 0bJe KOPEeKTeH
paboTomaTen KaTo ypeskaa OTHOLICHHATA ChC CIYXHUTEIUTE CH C HHANBHIYATHU TPYAOBH JOTOBOpH. PazMepsT
Ha pa3xoaunTe 3a 3amiaty 3a 2017r. e 4 xun.aB. B 6p1emoTo cu passurue [JpykxecTBOTO 1€ cra3Ba CTPUKTHO
BCHYKH €KOJIOTUYHH HOPMH OT HAI[MOHATHOTO 3aKOHOJATEJICTBO MPIIIOKUMH 33 IEHHOCTTa My.
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4. PuckoBe CBBP3aHU ¢ JeHOCTTa Ha [IpyKecTBOTO

BB3MOXHO € OBIemuTe pe3ynTaTd OT AEHHOCTTa Ha EMHUTEHTA Jja CE Pa3jindaBaT OT 3aJI0KECHUTE MPOTHO3HH
pe3yJsITaTy MoJ BIUSHUE Ha PUCKOBHTE (hakTopu. B pesynrar Ha ToBa € BH3MOXKHO MHBECTUTOPUTE Ja 3aryosT
YaCTUYHO WIIM U3I[UI0 CBOMTE NHBECTUIIH.

»~Manapa IOpsn” AJl e m3noxeHo Ha creuupuuHH pUCKOBe. Te OT CBOS CTpaHa OKa3BaT BIMSHUE KaKTO
WHJMBHYallHO, TaKa M KaTto Habop oT dakropu. Hsikon oT puckosere, mpea KOUTO € U3NpaBeHo JIpyKecTBOTO
Morar aa ObJaT OTpaHWYCHH, U TEXHUTE MOCICACTBHSA a ObJaT CMEKUCHH, JOKATO JPYTH Ca U3BBH KOHTPOJIA U
BB3MOXKHOCTTA Ha JIpy’KEeCTBOTO 3a TIXHOTO PEryIupaHe.

OO0umaT I1WIAaH HAa PBKOBOACTBOTO Ha JIpy)KeCTBOTO 3a YIpaBlIeHHE Ha puCKa ce (OKycHpa BBPXY
HENPUIBUIMMOCTTa Ha (PUHAHCOBHTE Ma3apu M c€ CTPEMH Ja CBEE A0 MHHUMYM NOTEHIUATIHOTO OTPHULIATEIHO
BB3JCHCTBHE BEPXY (MHAHCOBOTO CHCTOSHUE Ha J[py»KecTBOTO.

ITazapen Puck.

Hsxoun mapuenu B 3emsita Ha NMpOEKTa IIONAAaT B €KOJOTMYHOTO 3aKOHOJATENICTBO OTHOcHO Hatypa 2000 u
CJIeZI0BaTeNIHO ca 3aliuTeHu 30HU. Bornpexu ue Hatypa 2000 He o3HauaBa aOCOJIOTHO OrpaHHUUYEHHE HA MPOCKTH
3a HEABWKUMHU UMOTH, BCAKO IpepaboTBaHe Ha [Ipoekra TpsOBa na oTroBaps Ha u3uckBaHusATa Ha Hatypa 2000,
KOETO € Bb3MOXKHO 3HAUUTENIHO J]a HaManu nevanoure 3a KommanusaTa. 3aToBa ChLIECTBYBAa PUCK Pa3MEPbT Ha
[IpoexTa na b€ 3HAUYUTEIHO HAMAJICH WIIM TOU /1a HE TTOJYYH 300110 pa3peiIeHne 3a CTPOEK.

B'I)HpCKI/I TOBAa, PBHKOBOJACTBOTO MW KOHCYJITAHTUTEC Ha KoMmmnanuara uMaT 3HAQYMUTENEH OIUT B npoueca Ha
MPOCKTHPAHEe M OJO0OpPCHHE HA HWHBECTUI[MOHHHM TPOCKTH JI0 pa3pelIeHHEe 3a CTPOCK. PBHKOBOACTBOTO
Bb3HAMEpsBa Jla HAMAJU pa3Mepa Ha MPOoeKTa, KaKTo U J]a HaeMe MEXIYHApOJAHH U MECTHU apXUTEKTHU C TOJISM
OTIHT, 32 Jla ce TapaHTHpa, 4e 3a MpoeKTa ,,biek cuii rapabHC* ca cra3eHu BCUYKW HOPMATUBHU M3UCKBAHMS 32
MOJIy4aBaHe Ha pa3pelleHue 3a CTPOEK.

]_IeHOBI/l Puck. HpOHBJ’ICHI/ICTO Ha TO31 PUCK € CBBP3aHO C NOTCHIHMATIHATA OMMACHOCT OT MOHWKXCHHUEC HA HEHUTE
Ha MnpeajaranuTe oT JpyKECTBOTO UMOTH.

Konkypennus. Cunura ce, 4ye KOHKYypEHIMATA Ha I1a3apa B CETMEHTa Ha JIyKCO3HUTE MMOTH Ha BBiIrapckoro
YepHoMopue, B KOITO ce Mo3unnoHupa JIpyXecTBOTO € OTHOCHTENHO c1abda W CeKTopa € BCe OIIe B PacTsIIa
¢baza. CpImro Taka ce cunTa, 4e nmpoekTsT biek Cuii ['apapHC HiIMa Npsika KOHKYPEHIS Ha I1a3apa KbM MOMEHTa,
3aII0TO TOW NPEIBIKIA W3MOJI3BAHE HA EKOJOTWYHO YHCTH MaTe€pHUalld B CTPOMTEICTBOTO MY M KaToO ISUIO
M3rpaXkaHe Ha KOMIUIEKC ¢ MUHUMAJIHU EMHCHH Ha BBIJIEPOJICH JIBYOKHC.

IMoIMTHYECKH U PeryJaTopeH pHcK.

IMonuTHueckusaT PUCK € BEPOATHOCTTA OT CMsSAHA Ha HpaBI/ITeHCTBOTO, WX OT BHE3allHA MPOMsAHA B HEToOBaTa
IMOJIMTUKA, OT Bb3HUKBAHC HAa BHTPCUIHOMOJIUTUYECKU CHbTPECCHUA U He6HaTOHpI/IHTHI/I IIPOMEHHU B CTOIMMAHCKOTO
3aKOHOJATEJICTBO, B PE3yNTAaT Ha KOETO CPeAaTra, B KOSTO OIEPHPAaT MECTHUTE CTOIAHCKH CyOeKTH aa ce
POMEHH HETaTHBHO, & HHBECTUTOPHTE JIa MOHECaT 3aryou.

ITonutryeckure puckoBe 3a bearapus B MEXIyHapoAeH IUIAH Ca CBBP3aHH C IMOETUTE AaHTAXXUMEHTHUTE 3a
OCBILECTBSIBAHE HA CEPHO3HU CTPYKTYpHH peOopMH B CTpaHaTa B KayecTBOTO i Ha paBHompaBeH wieH Ha EC,
MOBHUIIABaHE HAa COLMAJIHATA CTAOMIHOCT OrpaHNYaBaHe HA Hee(EKTUBHHUTE Pa3XoAau, OT €JHA CTpaHa, KaKTo 1
ChC CWJIHATa JiecTaOwiIn3alysi Ha CTpaHWTEe OT BIM3KHS M3TOK, 3a4ecTsSBAIIMTE 3allIaxd OT TEPOPHCTHIHU
ateHTaTH B EBpoma, GeXaHCKM BBIHM M HECTAaOMIHOCT Ha KIIOYOBH CTPAaHH B HENOCPEICTBEHA OJM30CT /10
Bbobarapus.

Jpyru ¢daxTopu, KOUTO CHLIO BIUSIAT Ha TO3W PUCK, CA €BEHTYaJIHUTE 3aKOHOJATEIHU IMPOMEHH U B YaCTHOCT
Te3W, KOWUTO KacasT CTOMAHCKHWS W MHBECTUIMOHHMSA KIMMaT B cTpaHaTa. CTemeHTa, B KOATO EMHUTEHTa €
M3JI0KEH HA TO3M BUJ PHCK, C€ U3MEPBA C Bb3MOXHOCTTA 3a NPOMEHHU B PETryJaTOpHATa paMKa, peryIHpaiia
JICHHOCTTa HA EMUTEHTA W HETOBUTE IBILICPHHU APY>KECTBA, KOUTO MPOMEHH Ja JOBeAaT 0 PECTPUKINHU WM J1a
OBbIaT BbBEICHH JTOTBIHUTEITHN N3MCKBAHUS 32 OCHIICCTBABAHE HA ICHHOCTTA.

I1l. Baxkam chOMTHSI HACTHIMJIM CJIe]] AAaTaTa KbM KOSTO € ChCTABEH TOMUIIHUS (PUHAHCOB
oT4Yer

Nudopmanms 3a cpOuTHs clex nataTa Ha OTUETHHS TEPHOJ, U3UCKBAIIM KOPEKIMU WIIM OMOBECTSIBAaHE BHB

(hMHAHCOBHSI OTUYET, KOMTO Ca C€ CIYUIIIN 3a IIepHoia OT OTYETHATA JIaTa JI0 JaTaTa, Ha KOSTO (JMHAHCOB OTYET €

0/100peH 3a u37jaBaHe OT ChBETA HA IUPEKTOPUTE € TIpecTaBeHa B Oesexkka 17 oT roqunrans GUHAHCOB OTYET.
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1V. bbaeuio pa3purue Ha Jpy:KecTBOTO

Mapgapa IOpsrn A/l ce dpokycupa B M3BBPIIBaHE HA MHBECTHIINH B HEIBIDKUMH HMOTH, BKIFOUHUTEITHO TMTOKYITKA U
npojak0a Ha HEABMKMMHU MMOTH, HHBECTHIIMH B 36MHU, HHPPACTPYKTypa, *KWINIIHA 1 BaKaHIMOHHN UMOTH U
NpUIOOMBaHE Ha IPYTH KOMIIAHUHU B TE3H CEKTOPH.

JpyXecTBOTO MAECHTH(UIMPA HAKOJIKO IPOEKTa M IO3EMJICHM MMOTH, KOMTO PBKOBOJCTBOTO CMsTa, 4e ca
MOAXOASIIH 32 ObJeno pa3paboTBaHe U IMOCTUraHe Ha cTparerusra Ha J[py>KecTBOTO Aa pa3paboTH >KUITUIIHH
KypOpTH OT BUCOK KJIac, IpeTUMHO Ha UepHOMOPCKOTO KpaiOpexue.

EnuH 0T KMOYOBUTE CTpaTETHUECKU NMPOEKTH Ha J[pyXKecTBOTO € MPOeKT ,,biex cuif rapabHC B 3eMIIUIIETO Ha
rp. bsma B Gnusoct no UepHOMOpcKoTO Kpaiibpexue, 3a umsiTo peanuzanus JpykecTBOTO Bb3HaMepsiBa Ja
npunobue 100% oT aknuuTe OT KaluTajaa Ha Jpy>KecTBa, KOUTO Beue MPUTEXaBaT 3eMs B Ip. bsa, kakTo u aa
3aKyIH JOMBJIHUTENHO 3eMs B rp.bsna.

IIpoexTsT ,,biex cuit rapapHC € 0T TbPBOHAYATIHO pa3paboTEeH OT MEKIYHAPOIHO MIPU3HATOTO apXUTEKTYPHO

6ropo Foster + Partners (www.fosterandpartners.com) 1o eram feraiiineH MacTbp IiaH. [I5pBOHAYATHUAT MPOCSKT
2 2 2

e Oomn 3a okoio 7,600 >xumuma (1 e, M°), 151,000 M° xortencka vact u 35,000 M° miomr 3a 3aBelcHUS 3a

XpaHeHe / cBOOOJIHO BpeMe, WM pasrbHata 3actpoeHa ot (P3IT) or 1.2 min. M2,

JlpyXecTBOTO TpeneHsBa, 4€ KbM HACTOSIIMS MOMEHT IIPOEKTa CE HYXJac OT HOBO IIPOCKTHUPAHE C I
HamaisBaHe Ha obmara P31 mpubmmsurenao mo 208,000 M’ , Kato (hoxyca 1mIe € BpXY XOTEIN, BUITHO CEJHIIIE,
KOeTo 1Ie (yHKIMOHUpA Ha XOTEJICKH MPHHII, THPTOBCKH CHOPHKCHUS U CHOPHKEHUS 32 CBOOOJHO BpeMe U
cna mpoueaypu. Bceska mpomsiHa B mpoekTa Iie TpsAOBa Jla CHOTBETCTBA Ha HACTOSIIOTO CTPHKTHO
3aKOHOJATEJICTBO, MAaKap 4e aKI[MOHEPHUTE TPsAOBa Ja ObAAT HAACHO C PHUCKOBHUTE (AKTOPH, ONUCAHU IIO-JOIY.
Bw3BpamaemoctTa 3a JIpyKecTBOTO OT TO3H IPOEKT CE€ OCHOBABA HA TE€3U IPELEHKH.

Jpy)ecTBOTO BB3HAMepsBa Oa MPOAAAE HIKOM JKMIWINA HAa MEXAYHapOOHH WHBECTHTOPHM M Ja 3amasu
COOCTBEHOCTTA BBPXY XOTEJINTE, BIJIHOTO CEJHIIE, ThPTOBCKUTE OOCKTH U CHOPBKEHUSTA 33 CBOOOIHO BpEME U
cIa MpoueaypHu, KOUTO Ja c€ OTAAaBaT MOJ HAEM Ha onepaTopH. JpyKeCTBOTO CHLIO Bb3HAMEPSBA Ja MPEAT0KH
Ha COOCTBEHHMIMTE HA JKUJIUIIATA YCIYTH IO YIPaBJICHHUE U TTOAIPHIKKA.

V. HayuHou3ciiegoBaTe/ICKa U pa3BoifHa IEHHOCT
JlpyecTBOTO He € Bb3JIarajio U He € U3BBPILBAJIO HAYYHH U3CIICIBAaHUS U Pa3pabOTKH.

V1. Uudopmanus 3a npuaoduBaHe Ha cOOCTBEHH aKuHMu mo peaa Ha 4wi.187x or TwrproBekus
3aKOH

1. BpoAT 1 HOMHHAJIHATA CTOHHOCT HA MPUIOOUTHTE U NPEeXBbPJICHUTE Npe3 FOANHATA COOCTBEHH aAKIUH,

4YacTTa OT KalluTaJla, KOSATO Te MPeICTaBIABAT, KAKTO U IIeHATa, 110 KOSITO € CTAHAJIO IPUI00MBAHETO UJIH

NpexXBbPJISHETO.

IIpe3 2017r. HAMa U3BBPIICHH MTPUIOOMBAHUS U MPEXBBPISTHE HA COOCTBEHH aKI[UH OT CTpaHa Ha J[pyxkecTBOTO.

2. BposiT 1 HOMMHAJTHATA CTOMWHOCT HA MPUTEKABAHUTE COOCTBEHH AKIMH M YacTTa OT KANMUTANA, KOSTO
Te NMpeaCTABJIABAT.
KoM 31.12.2017r. IpyXecTBOTO He IpUTEk)aBa COOCTBCHU aKIUH

VII. Uaopmanus M3UCKBAaHA MO peaa Ha 41.247 ot Thproeckus 3aKoH

1. Bp3Harpa:kaeHusiTa, NOJy4eHU 00110 NMpe3 roAHHATA OT YIEHOBETe HA ChBETUTE
IIpes oTdeTHaTa roquHa YIeHOBETe Ha chBeTa Ha aupekropute (C/I) He ca moTy4aBany Bh3HATPAKICHUS.

2. Nudopmanus 3a npuaoOUTHTE, MPUTEKABAHUTE M NMPEXBBPJIEHHTE OT WIEHOBETe HA ChBETHUTE Ipe3
TOAMHATA AKIHHU U 00JIMTallMi HA PY>KeCTBOTO

Hp63 OTUYCTHATA IroAMHA HC Ca HpI/IJIO6I/IBaHI/I 1 MPEXBBPJIAHN aKIIUU Ha JPYKECTBOTO OT CTpaHa Ha YJICHOBETC
Ha CJI.

KoM 31.12.2017T. akmun/ob6iuranny Ha J{py>kKecTBOTO HE ca MpHUTeXaBaHU OT wieHoBeTe Ha C/I.

4. NndopMmanus 3a mpaBaTa Ha 4JIeHOBeTe HAa ChbBeTHTe Ja NPUAOOMBAT aKUUH W O0JMranMM Ha
APYKeCTBOTO.

UneHoBeTe Ha ChBETA HA JUPEKTOPHUTE HA JPYKECTBOTO MOTaT Jia IPHI00MBAT CBOOOJHO aKIMH OT KaluTaia Ha
JPYXXECTBOTO Ha pETyJIMpaH Ia3ap Ha LEHHM KHIDKAa INPH CHa3BaHe Ha pasnopenduTe Ha 3aKOHA Cpelry
na3apHUTE 370YyNOTpeOr ¢ GUHAHCOBH MHCTPYMEHTH M 3aKOHA 3a MyOJMYHOTO NpeJylaraHe Ha EHHU KHUKA.
Unenosete Ha CJl HsIMaT MPUBWIICTUH U TIpaBa 3a NpUA00MBaHE HA aKIIMK HA JIPYXKECTBOTO.
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5. Hudopmanus 3a ckiaveHd mpe3 2017 r. oT ApyxecTBOTO A0roBopu 1o Wwi. 2406 ot Thpropckust 3aKoH
¢ YWieHOBe Ha ChbBeTa HA JUPEKTOPHUTE HJIM CBBP3aHHM C THAX JHIA, KOUTO H3JIM3aT M3BBH oOMYaiiHATA
AeifHOCT Ha APYKeCTBOTO HJIH CHIIECTBEHO e OTKJIOHSBAT OT Ma3apHUTE yCJOBHSI.

He ca ckmouBaHn ZOTOBOPH OT IpyKecTBOTO 1Mo Wi.2406 oT THproBekus 3aKOH ¢ ChBETa Ha AUPEKTOPHUTE Ha
JPYXECTBOTO WJIM CBBpP3aHH C TAX JIMIA, KOUTO HM3JIU3aT U3BBbH OoOMYalHaTa JEHHOCT Ha APYKECTBOTO HIIH
CBIIECTBEHO CE OTKJIOHSBAT OT Ma3apHUTE yCIOBHSL.

6. YuacTHe Ha 4YJieHOBeTe Ha CbBeTHTe B THPrOBCKH JPY’KeCTBA KAaTO HEOTrPAHUYEHO OTrOBOPHHU
CBhAPY/KHHUIM, NPHUTEXKABAHETO HA IMOBe4de OT 25 Ha CTO OT KanuTajlda Ha JPyro ApPy:KecTBO, KAKTO H
Y4acTHeTO MM B YNPABJEHHETO Ha APYrd APY:KeCTBa WM KOONepaluu KaTo NMPOKYPHCTH, YNPABHTEH
WJIH YJeHOBe HA ChBeTH

KoM 31.12.2017r., 3a IToJx Paiiam ca Hanuie cieganTe 00CTOATEICTBA.

IOpuanyecknTe nmuia, B YUUTO YIPABUTEIHH WIIM KOHTPOJIHM OPTaHH y4acTBa, WK YHHUTO IPOKYPHCT €:
= busk Cuit UaBectMbHT TpbeT™ EAJ] — unen Ha YC, U3IBIHUTENEH AUPEKTOP

,~boiarepuad [Iponsptu MaBecTMBbHT TpbeT EAJl — wied Ha YC, U3IBJIHUTENICH JUPEKTOP
= Iopt bpagspc Xoymc*, BennkoOpuranus — TUpeKxTop.

Kbm 31.12.2017r., 3a Ckot IIbpKHHC, Ca HATHIE CIIEAHUTE 0OCTOSATEIICTRA!

1. YOpunuuecknure nMIa, B KOUTO MPUTEXKABa NMPSIKO WIM HEMPSKO MOHE 25 Ha CTO OT IJIacOBETE B OOMIOTO
chOpaHne WK BbPXY KOUTO MMa KOHTPOJI ca:

e Manapa Kenursn JUUIII, BenmnkoOpuranus, ChIpyKue C OTPAHIICHA OTTOBOPHOCT

o IIvpxunc QaitHeHmrss Jlnmutna, Bennkoopuranus, per.Ne7019873

2. IOpuauueckuTe aMLa, B YUUTO YIPABUTEIHHU WM KOHTPOJIHU OPTaHH y4acTBa, WK YHUTO IPOKYPHUCT €:
=  “Mapnapa bsna EAJ]” EMK 175182863 — unen na CJI, npencrasisiBai

= _Manapa Kenursn bearapus™ EAJl, EUK 175082788 — unen Ha C/]

= _Manapa boposeu* EAJl, EMK 175227835— unen na CJI, npeacrapmnssar.

= _Manapa benrepuan [Iponspta @bua Jlumutin, BenukoOpuranus — wieH Ha 6opaa

*  UucraBut JIta, BenmukoOpuranus— 4ieH Ha 6opaa

= Uncrasut JItn, CAILl- unen Ha Oopaa

=  UncraBut Kanana MHK. - wieH Ha 6opaa

= [Ippxunc Paitaenmsn Jlumutun, BemnkoOpuranus — wieH Ha Oopra

=  Mapnapa Kenursn JUIT, BenukoOpuTanus - yrpaBIisiBaml ChAPYKHAK

KoM 31.12.2017r. 32 Xpucto CokoJIapcKH He ca HAIULE APYTH y4acTHsl.

VIII. Hanuune Ha KJIOHOBE HA NIPeANPUATHETO
HpyXecTBOTO HAMAa Pa3KpUTH KJIOHOBeE.

IX. ®duHAHCOBU HHCTPYMEHTH

W3nomBanure ot I[py)KGCTBOTO (I)I/IHaHCOBI/I HHCTPYMCHTHU Ca HCACPUBATHBHU WU MPEACTABIIABAT THPrOBCKU U
ApPpYru B3€MaHUdA, MNPEAOCTAaBCHU 3a€MU, Hapu W NapU4YHU CKBUBAJIICHTH, 3acMHW W TbHPIOBCKU HU JAPYTH
3aAbJKCHUSA.

JleraiinHO oOmoOBecCTSBaHE HA W3MOJ3BAHUTE (PMHAHCOBM HMHCTPYMEHTH € HampaBeHO B Oenexxka 17 KbM
rogumHus (UHAHCOB OTYeT. B chimata Oenmekka € MpeACTaBeHa MaKCHUMAajlHATa KPEOUTHA EKCIIO3WIMS Ha
JpyXecTBOTO KbM jgaraTa Ha OajaHca, KaKTO M EKCIIO3WIUATa My KBbM JIMKBHUIIEH, BalyT€H M JIMXBEH PHUCK
3a€HO C aHAJIU3 Ha YyBCTBUTEIHOCTTA.
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X.  Jonmbanurtenna undopmauus no Ipusnoxenne Nel0) kbm Hapenda Ne2 na KOH.

1. l/lH(l)OpMaIII/IH B CTOMHOCTHO H KOJHYECTBEHO HU3PAKCHHUEC HA OCHOBHUTE KAaTCIrOPpHUH CTOKH, NPOAYKTH
u/nan npeaoCTaBeH yCJIYyIru ¢ noCo4uBaHEe Ha TEXHUA 51/ B IPUXOAUTE OT npoaamﬁn Ha EMHUTCHTA KaTo
I$JI0 U IPOMECHUTEC HACTBHITUJIMA MIPE3 OTUETHATA (l)I/lHaHCOBa roauHa.

JpyXecTBOTO HE € PEOCTaBsIIO0 YCIyrH, ChOOPAa3HO MPEeAMETa CH Ha JEHWHOCT M CHOTBETHO HE ca pean3upaHu
HPHUXOJH OT NMPOJaKOH 3a meproa.

2. NHdopManusi OTHOCHO NMPHUXOAMTeE, pa3NpeejeHH 10 OTAeTHUTE KATeropuH AeHHOCTH, BbTPEIIHH U
BBHIIIHYU N1a3apH, KAKTO U HH(popManus 3a NpeJoCTABSIHETO HA YCJIYIH ¢ OTPAa3eHa CTelleH Ha 3aBUCHMOCT
MO0 OTHOUIIEHHE HA BCEKH OTHe]eH KIHEHT, KATO B CJy4dail, 4Ye OTHOCHTEeJHHUS A/ HA HAKOH OT THAX
HaAXBBPJIA 10 HA cTO OT pa3xoauTe WM NPUXOAMTE OT MPOAAKOH, ce MpeaocTaBsi HHPOPMAaNNs 32 BCAKO
JIMIe MOOT/AEJHO, 32 HETrOBHA S B NPOJaK0UTe HJIM MOKYIKUTE H BPb3KHTE My ¢ eMHTEHTA.

KbM naraTa Ha W3roTBsIHE Ha HACTOSIIMS JOKIan, /IpyKecTBOTO HE € NPeNOCTaBso YCIYrH, CbOOpazHO
IpeaMeTa CH Ha ICHHOCT M CbOTBETHO HE Ca PETHUCTPUPAHH NPUXOIH OT MPOAAXOH Ha yCIyTH 3a MEpHoAa.

3. Mudopmanus 3a CKJII0YEHU CHINECTBEHH CHEIKH
IIpe3 2017 r. opyXeCTBOTO HAMA CKIIOYEHH CHUIECTBEHU CIEIKH.

4. I/IH(IJOpMaIIHﬂ OTHOCHO CJI€JIKUTEC, CKIIYCHH MEKIAY €MHUTCHTA M CBBP3aHM JIMLA, IPe3 OTYETHHUHA
nepuoa, NnpeajaokeHusi 3a CKINYBAHC HA TAaKUBa CACJIKH, KAKTO H CA€JKH HU3BBH odonuaiiHaTa My
).'[eﬁHOCT, m0 KOUTO €MHUTEHTHT € CTpaHa C MOCOYBAHE Ha CTOIiHOCTTA Ha CACJIKUTE, XapaKTepa Ha
CBBHP3aHOCTTA U BCsKa I/IH(bOpMa[II/lH, HBOGXOI[I/IMQ 3a OlleHKAa Ha Bb3AeHCTBHETO BBbPXY (l)HHaHCOBOTO
CbCTOSTHUEC HA EMUTCHTA

IIpes orueTHuAT nepuon ApyKeCTBOTO € YCBOWIIO 7 XHIL. JIEBa OT JIAMUTA U € HAYUCIINJIO Pa3XO0J U 3aAbIDKCHHE
3a JIMXBH B pa3Mep Ha 6 XWILJIB. MO JIOTOBOP 33 PEBOJIBHpAIL KPEAUT 3a 0OOPOTHH CPEACTBA C NMPEINPHATHE MO
0011 koHTpOA ,,.benrepuan [Ipomrsptu MaBecTMBbHT TpheT™ EAL.

JpyXeCcTBOTO € HAauYMCIMIO pa3Xxod U 3aIbJDKCHHE 3a JIMXBU B pa3Mep Ha 7 XWIl JIB., IO JOTOBOP 3a 33a€M C
HpyxecTBOoTO-MaKa.

IIpu ochlrecTBeHNTE Mpe3 Meprojia CASIKU ChC CBBP3aHM JIMIAa HAMA OTKIOHEHHE OT Ma3apHUTE LIEHH U He ca
CKJIFOUBAHU CJENIKH U3BBH oOOnMYaifHaTa JEeHHOCT Ha EMHUTEHTA.

5. Audopmanus 3a cbONTHA M NMOKAa3aTeJd ¢ HeOOMYaeH 32 eMHMTEHTAa XapakKTep, HMAIIH ChIIECTBEHO
BJIUsSIHME BbPXY JeHOCTTa My, H peaju3MpaHUTe OT HEro MPUXOAM U M3BBPILIEHHM Pa3X0dU; OLleHKA Ha
BJUSIHMETO UM BbPXY pe3yJTaTHTe NMpe3 TeKyIaTa roqmHa.

IIpe3 2017 r. HAMa chOUTHS C HEOOMYaeH 3a JAPY)KECTBOTO XapakKTep, MMAIIH CHLIECTBEHO BIHMSHUE BBPXY
JIEWHOCTTA HA JIPY>KECTBOTO.

6. Undopmanus 3a caejKd, BOAEHH U3BbHOAJAHCOBO - XapaKTep M Ou3Hec LeJl, 10cOYBaHe (UHAHCOBOTO
Bb3/leliCTBHE HA C/IEJKHTE BbPXY AEHOCTTA, AKO PHCKBT U MOJI3HTE OT Te3H CHEJIKHM €a ChIIeCTBEHH 32
€MHTEHTAa, U aK0 Pa3KPHBAHETO HAa Ta3u HMHGOpPMaNMsA e ChLIIECTBEHO 32 OLEHKATa HAa (JMHAHCOBOTO
ChCTOSIHUE HA EeMUTEHTA

ITpe3 2017 1. ApyXecTBOTO HAMA CKJIFOYECHHU CIIEJIKH, BOJICHH H3BBHOATIAHCOBO.

7. Uudopmanust 3a JA710BH y4acTHS HAa €MHTEHTa, 32 OCHOBHHTe MY MHBECTHIHMHM B CTpPaHaTa M B
yy:kOMHA (B LCHHU KHHMKA, GUHAHCOBM HWHCTPYMEHTH, HEeMaTepHAJHH AKTHBH WU HEJABMKMMH HMMOTH),
KAKTO M HHBECTHIMHUTE B ASJOBH LEHHH KHHU’Aa M3BBH HEroBaTa rpyna npeAnpUsiTHS MO0 CMHChJIa HA

3akoHa 3aCYeTOBOACTBOTO H M3TOYHHUIIUTE /HAYMHATE HA (PMHAHCHPaHe.

I[py)l(eCTBOTO HAMA y4acCTus B KalluTajJla Ha IPYTryd APYKECTBA.
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8. UndopmManus 0THOCHO CKJIIOUEHHTE OT eMHUTEHTA, OT HEroBO AbILEPHO APYKECTBO WIH APY:KeCTBOTO-
Maiika B Ka4yecTBOTO MM Ha 32eMOMNOJIy4YaTeJIH JAOrOBOPHU 32 3aeM C MOCOYBAHEe HA YCJOBHUATA IO THAX,
BKJIIOYMTEJHO HA KPallHUTE CPOKOBe 32 M3ILIAIAHe, KAKTO U HHPOPMAaLHUs 32 NPe10CTaABeHN TrapaHiH U
noeMaHe Ha 3abJKEHHUs.

Hpe3 2017r. ﬂpy)KeCTBOTO HE € CKJIFOYBAJIO HOBU AJOTOBOPH 34 3a€M KAaTO 3aCMOIIOJTYyUaTeII.

9. I/IHq)OpMalIl/ISI OTHOCHO CKIHYCHUTE OT €MHUTEHTA, OT HEIrOBO ABUIEPHO JAPYKECTBO WJIH APYKECTBO
MaﬁKa, B Ka4€CTBOTO UM HA 3a€MOAaTEC/IH, JOIrOBOPH 3a 3a€M, BKIIOYUTEJTHO NPCAOCTABAHE HA rapaHIUN
OT BCAKaKBB BH/, B TOBAa YHMC/JI0 Ha CBBHP3aHMU JiMlAa, ¢ MMOCOYBAHEC HA KOHKPETHHUTE YCJIOBUA IO THAX,
BKJIIYHUTEC/JIHO HA Kpay”umre CPOKOBe€ 3a IuIalaHe, u 1ejTa, 3a KofaTo ca oMU OTIyCHAaTH.

JpyXecTBOTO HE € MPEOCTaBsIIO 3a6MHU MM TapaHIINH.

10. Undopmanus 3a M3M0JI3BAHETO HA CPeACTBATA OT M3BbPLICHA HOBA eMMCHSI LEHHU KHMXKa Ipe3
OTYCTHHSA NEePHOA.

He e H3BBPIHICHA HOBA EMUCHS LICHHU KHUKA IMPE3 OTUCTHUSA NEPUOI.

11.Ananu3 HA ChOTHOLICHHETO MeEKAY MOCTUTHATHTE ¢punancosn pe3yaTaru,
oTpa3eHH BbB (MHAHCOBMSI OTYeT 32 (pMHAHCOBATa rOJMHA M MO-PAaHO MyOJMKYBaHM NPOTHO3M 32 Te3H
pe3yJTaTH.

JpyXecTBOTO HE € MyOJINKYBaJIO IPOTHO3H.

12. AHaJIM3 ¥ OLIEHKA HA MOJMTHKATA OTHOCHO YNPaBJieHHeTO HA (UHAHCOBHMTE PeCypCH ¢ MOCOYBAHE HA
BB3MOKHOCTHUTE 32 00C/Jy:KBaHe HA 3abJKEHUSAITA, €BEHTYaTHUTE 3aIUIaXH M MePKH, KOUTO eMUTEHTHT €
NnpeAnpues WIH MPEACTOM 1a NpeAnpueMe ¢ Orjie]l OTCTPAHSABAHETO M.

Jpy>XecTBOTO YCIIEIIHO yNpaBisfiBa (PMHAHCOBUTE CH PECYypCH M Ce IOJ3Ba OT (hMHAHCOBAaTa MOAKpeENa Ha
KOMITaHMSITa-Malika B HAUaJIHKS eTal OT Pa3BUTHETO CH 3a 00CITy)KBaHE Ha 33 bJDKCHUSTA CH.

13. Ouenka Ha BB3MOKHOCTHTE 3a peaju3alusi HA HHBECTHMUHOHHUTE HAMEpPeHHUsl C IOCOYBaHe HA
pa3Mepa Ha pa3moJiaraeMuTe CPeACTBa M OTpa3siBaHe HA BH3MOKHHUTE NMPOMEHHU B CTPYKTypaTra Ha
¢uHaHcMpaHe HA Ta3u JAeliHOCT.

I[py)KCCTBOTO e peajm3npa MHBECTUHHOHHHUTE CHU HAMCPCHUS CbC 3d€MHH CPCJICTBA, KAKTO U C IPUBJIMYAHE HA
(I)I/IHaHCOBI/I CpCACTBA YpEC3 YBCIMYCHUEC Ha KalluTajla HAa JAPYKECTBOTO € MEXaHM3Ma Ha Hy6J'II/I‘IHO npegiiarane
Ha aKIuH.

14. I/IH(l)OpMallI/lﬂ 34 HACTBIIUJINA MTPOMEHMU IPE3 OTUYCTHUS MEPHUO/T B OCHOBHUTE NPUHIMUIIA 32 YIIPABJICHUE
HAa EMUTCEHTA M HA HEroBaTa rpyna npeanpusaTus 1o CMUCbJa HA 3akoHna 3a CYETOBOACTBOTO.

Hp63 OTYCTHUA NEPUOJ HE Ca HACTHITUIIN IIPOMEHU B OCHOBHHUTE IMMPUHIUIIN 34 YIIPABJICHUEC HA CMUTCHTA.

15. Undopmauus 3a OCHOBHMTE XapPAKTEPUCTHKHM HA NPUWIATAHUTE OT eMUTEHTA B MPoleca HA U3TOTBsIHE
Ha (pMHAHCOBHTE OTYETH CHCTEMA 32 BhTPelIeH KOHTPOJI U CHCTeMa 32 ypaBJjieHHe HA PHCKOBe.

B [IpyecTBOTO (h)yHKIMOHHMpa CHUCTEMa 3a BBTPEIICH KOHTPOJI M YNpaBJIEHHE HA PUCKA, KOSTO IO3BOJISIBA
e(peKTUBHO (YHKIMOHMpaHE Ha CHUCTEMHTE 3a CYETOBOJHA OTYETHOCT M pa3KpuBaHe Ha HWH(MOpPMAIUSL.
CrImecTByBaIaTa CUCTEMa 3a BBTPEIICH KOHTPOJ M 3a yIpaBJICHHE Ha PHUCKOBE IO3BOJIABA J1a CE pEeAyIHpar
Ma3apHUTE PUCKOBE, PUCKOBETE CBBP3aHM C (PHMHAHCOBATa JACHHOCT /BAlyTHH PHUCKOBE, PHCKOBE CBBP3AaHU C
MIPOMEHH B JINXBEHNUTE PAaBHUINA, PHUCKOBE, CBBP3aHN C MAPUYHUTE HOTOLM, PUCKOBE, CBBP3aHH C B3EMaHETO Ha
WHBECTUIIMOHHH pemeHust/. ChBeThT Ha IUPEKTOPHTE HOCH OCHOBHATAa OTTOBOPHOCT IO OTHOIIEHHE Ha
n3rpaxaane M QpyHKIIMOHHUpPAaHEe HA CHCTeMara 3a BBTPEIICH KOHTPOJ ¥ yIpaBiIeHHEe Ha pucka. Toil M3IbIHIBA
KaKTO ynpasiisiBamia (yHKIHS, TaKa ¥ TEKYIl MOHUTOPHHT.
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16. Undopmanus 3a NPpoMeHHTe B YNPABHTEJHHMTE H HAJ30PHHTE OPraHU Npe3 OTYETHATA (PUHAHCOBA
roAMHA.
IIpe3 2017r He ca HACTHIIWIM IPOMEHU B ChCTaBa HA ChBETA HA TUPEKTOPUTE.

17. Undopmanus 3a pazMepa Ha Bb3HATPAKIAECHUATA, HATPAJANTE W/WJIH MOJI3UTEe HA BCEKH OT WIEHOBETE
HA YNPaBUTEJTHUTE U HA KOHTPOJHUTE OPraHM 32 0TYETHATa (PUHAHCOBA TOIMHA, U3MJIATEeHH OT eMHUTEHTA
U HerOBH JAbIIEPHH PY:KeCTBAa,HE3aBUCUMO OT TOBA, NaJH ca OMJIM BKJIOYEHH B Pa3X0JUTe HA eMHUTEHTA,
WM NPOM3THYAT OT pa3npeeicHUe HA Me4aa0aTa, BKJIIOYHTEIHO:

a) MoJIyYeHH CYMH U HeMapUYHU Bb3HATPAKIACHUS;

0) YCI0BHHM WJIH Pa3CPOYEeHH Bb3HAIPAKACHHsA, BB3HMKHAJIM TMpe3 TOAMHATAa, JOPH H aKO
Bb3HAIPAaKIEHHETO ce JbJIKH KbM M0-KbCeH MOMEHT;

B) CyMa, AbKMMa OT EMHUTEHTa WM HeroBH JbLIEPHH [py’ecTBa 3a H3IJIAIIaHe Ha IeHCHH,
o0e311eTeHNsI NPU MEHCHOHHUPAHe UJIH IPYTH N0J00HH! 00e31eTeHHUs .

IIpe3 OTYETHHUS MEPHOJ YIECHOBETE HAa ChBETA HA JUPEKTOPUTE HE Ca MONydYaBaid MAPUYHU WM HENapHIHH
BB3HATPAKIACHHS, YCIOBHUA WM Pa3CPOUYEHH Bb3HATPAXKICHHUS, 0OE3IIETCHUS MPH MEHCHOHUPAHE WIH IPYrH
Moa00HU 00e31eTEHHS

18. Undopmanusi 3a NpUTEKABAaHH OT YJEHOBETe HA YNPABHUTETHHTE M HAa KOHTPOJHHTE OPraHM,
NPOKYPHCTUTE M BUCIINA PbKOBOJIEH ChCTAB AKIMM HA eMUTEHTA, BKJIIOYNTEJHO aKINUTe, IPUTEKABAHU
OT BCEKH OT TAX MOOT/AETHO U KATO MPOLEHT OT AKIHUTE OT BCEKH KJIAC, KAKTO M NMPeJI0CTABEeHH UM OT
eMHUTEeHTAa ONIHMHM BbPXY HeroBH IeHHU KHH’Ka - BHJ U pa3Mep HA LeHHUTe KHUKA, BbPXy KOHTO ca
y4peJAeHH ONMIUHUTEe, IleHa Ha yNpa’kKHsABaHe HA ONMIHMHUTE, MOKYNMHA LeHA, aKO MMa TAaKaBa, U CPOK Ha
onuuuTe.

KoM 31.12.2017T, akmmu Ha py>KeCTBOTO HE ca MPHUTEKaBaHU OT WICHOBETE Ha ChBETa 1a TUPCKTOPHUTE.

19. Undopmanus 3a u3BecTHUTE Ha JIPyKeCTBOTO JOrOBOPEHOCTH (BKJIIOUHMTEIHO M cJie]l MPUKJIIOUBaHe
Ha (UHAHCOBATA TOAMHA), B pe3yJTaT Ha KOMTO B ObJell NEepHOJ MOraT Ja HACTBIOAT IPOMEHHM B
NPUTEKABAHNSA OTHOCUTEJICH AT AKIMH WU 00 TUraliy 0T HACTOSAINY aKIMOHEePH MJIN 00/ IMranoHepH.

Ha I[py)l(eCTBOTO HCE Ca M3BCCTHU AOTOBOPCHOCTH, B CJICACTBUC HA KOUTO B 6I>,Z[€H.I nepuoa Morat a HaCThIIAT
IMPOMCHHU B OTHOCHUTCIIHUSA AT Ha AKITUUTC, IPUTCIKABAHU OT HACTOALIUTC aKITUOHCPH.

20. Hndopmanus 3a BHCAIIHN ChAeOHH, AAMAHUCTPATHBHH WJIH apOMTPAKHU NMPOU3BOACTBA, Kacaeluln
3aqbJIKEHUS] MM B3eMAaHMsI HA eMHUTEHTa, B pa3Mep Haii-maiako 10 Ha c¢To oT co0cTBeHUs]I My KanmuTaJ;
aKo 00maTra CTOMHOCT Ha 3aAb/KCHHUATA WJIH B3eMAHHMATA HA EMHTEHTa, MO0 BCHYKH 00pa3yBaHM
NMPOU3BOACTBA HAAXBBPJIA 10 Ha ¢TO OT cOOCTBeHNs My KalUTAJ, ce MpeAcTaBs MH(popMalLus 32 BCAKO
NMPOU3BOACTBO MOOT/AEJIHO.

Kem 31.12.2017r. [IpyxecTBOTO He € CTpaHa II0 BHUCAIIM CHACOHH, aJMHHUCTPATHBH WM apOUTPakHU
MIPOM3BOJICTBA.

21. lanHY 32 TUPEKTOPA 32 BPH3KH ¢ HHBECTUTOPHTE.

Anexcanabp CunBusiHOB BaHOB

Anpec 3a xkopecrioHaeHus: rp. Bapra 9002, 6yin.“Kusa3 bopuc 18u*, Ne82, er.2, Ten/daxc: 052/610367.
Wwmeiin: asivanov@madaraeurope.eu



T'oouwen ooknao 3a oeitnocmma
3a 2o0unama, npuxkaroueawa na 31 dexemepu 2017

Maoapa FOpvn A1

XI1. Anaau3 u pa3sicHeHue Ha HHGpopmanusaTa mo Ipuiaoxenue Nell or Hapenoa Ne2 HA KOH

1. CTpykTypa Ha KaNnUTAJIa Ha APY’KECTBOTO, BKJIIOYNTETHO EHHUTE KHUKA, KOUTO He ca JOIMyCHATH 10
THProBusi Ha peryjupad na3ap B Peny6anka Bbarapus wim apyra qapp:kaBa 4/jeHKa, ¢ MOCOYBAHE HA
pa3IMYHUTE KJIacOBe aKIHH, IPABATa U 3a1b/J’KEHHUSITA, CBbP3aHH € BCEKH OT KJACOBeTe aKIMM, H YacTTa
OT 00LIUS KANUTAJ, KOSITO ChCTABJISIBA BCEKH OT/AeJIeH Kiac.

OcHoBHuUAT Kanurtai Ha JpyxectBoto e 50,000 seBa, u3risuo BHeceH, pasaeneH Ha 50 000 6pos 0ONKHOBEHHH,
0e3HaMYHY, TIONMEHHHN aKIUH C TIPaBO Ha IJIac, C HOMHUHAIHA CTOMHOCT | JIeB BesKa.

Hsama akumu Ha [IpyKecTBOTO, KOMTO HE ca JIONyCHATH 1O THPrOBHS Ha peryiupaH mnasap B PemyOmmka
Bboarapus unu gpyra appkaBa 4jeHKa.

KsMm 31.12.2017r. cTpykTypaTta Ha KanmuTaja Ha J[py»KecTBOTO € CllefiHaTa:

AKIHOHEPHA CTPYKTYypa Opoii akuuu aaa %
Peitaboy I'pyn CwpBucns JIumurin 49,998 99.996%
Panocnas JlumMmutpon 2 0.004%

50,000 100%

2. Orpaﬂuqemm BbBPXY NPEXBBPJAAHETO HA HEHHUTE KHMKA, KATO OrPAHUYCHUSA 3a NIPUTCKABAHETO HaA
HCHHU KHHXKA UJIHU HeOﬁXO}II/IMOCT OT mojJyvJyaBaHe Ha ouoﬁpe}me OT IPYKECTBOTO UJIM JIPYI' aKIITUOHED.

Benuku akupu Ha JApYKECTBOTO Ce IPEXBBPIAT 0€3 OrpaHHYeHus, NpH Cla3BaHEe Ha pasnopeadouTe Ha
JEWCTBAIIOTO OBITapCKO 3aKOHOATEIICTBO.

3. Undopmanusi OTHOCHO NPSIKOTO M HENPSIKOTO NPHUTEKABAHEe HA 5 HA CTO WM NOBeYe OT MpaBaTa Ha
rjac B 00110TO chbOpaHHe HA JIPY:KeCTBOTO, BKJIIOYHMTEIHO TaHHU 32 aKIIMOHEPHUTe, pa3Mepa Ha AslJIOBOTO
UM y4YacTHe M HA4MHA, N0 KOHTO ce MPUTeKABAT aKIUUTe.

Ksm 31.12.2017r:

Bpoii akiun Bpoii akiun Obwo
AKIoHep: P 1 P 1 MIPUTEKABAHU U 0611 % ot
NPUTEIKABAHH KOHTPOJIMPaHH
KOHTPOJIMPaHH Karurana
pPSIKO HETIPSIKO
aAKLUKA
Peitnboy I'pyn CspBucus
JIumutun 49 998 - 49,998 99.99%

4. JlaHHM 32 aKIHOHEPHUTE ChC CMEeHAJHH KOHTPOJHHU NPaBa U ONMCAHNE HA Te3M NMpasa.
Hsma akimoHepy cbhe crieMaTHi KOHTPOJIHY ITPaBa.

5. Cucremara 3a KOHTPOJI NIPH YNPA’KHSBaHe HA NMPAaBOTO HA IJac B CJAyYauTe, KOraTo CJIYKMTeJH Ha
APYKeCTBOTO €A U HETOBM AKIHOHEPH U KOTaTO KOHTPOJIBT He ce YIPasKHSBA HeMoCpeICTBEHO OT TSX.

He chuiectByBa cucrema 3a KOHTPOJI NpPU YIpPaXKHSBAaHE Ha INPABOTO HA TIJIAC, KOTaTO CIY)KUTENH Ha
JIPY’KECTBOTO Ca M HETOBU aKIIMOHEPH. Beeku ciryuTel, KOHTO e akIMoHep riiacyBa o CBOE OCMOTPEHHE.

6. OrpanuyeHusi BLPXy NpaBaTa Ha Ijac, KaTo OrpaHM4YeHusl BLPXY NpaBaTa Ha Ijac Ha aKIHOHepuTe ¢
ompejeseH NPOLEHT WIN Opoif ri1acoBe, KPaeH CPOK 3a yNPaKHABaHe HA NPABATA HA IJAC WIH CHCTEMH,
NPH KOUTO €bC CbTPYIHMYECTBO HA IPYAKECTBOTO (PMHAHCOBHUTE NIPABa, CBbP3aHHU C AKIUUTE, €A OTACJCHH
OT NPHUTEKABAHETO HA AKIMHTeE.

He cpmectByBar pasnopenOu U OrpaHUYCHUS BBPXY MpaBaTa Ha riac Ha aKIMOHEPUTE C OINpPEIeNICH IMPOICHT
nnu Opoit rmacose. IIpuTexaTenaT Ha BCsKa akIUs UMa MpaBo Ha riac B O0moTo crOpaHne Ha aKITHOHEPUTE.
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7 Cnopasymennn MEXAY aKUHOHEPHUTE, KOMTO CA H3BE€CTHH HA JPYXKECTBOTO H KOMUTO MOraT Aa AoBeaAaT
A0 OrpAHHYCHHSA B MPEXBbPJIAHETO HA AKLIHH HIH NPaB0OTO HA rJjac.

Ha ppyxecTBOTO He ca M3BECTHHM CHOpasyMeHHs MEXIy aKIHOHEPHTE, KOMTO MOraT fAa NOBenaT Mo
OrpaHHYEHHs B MPEXBBPIISIHETO HA AKLMK WM MIPABOTO HA TJIaC.

8. Pa3nope,u6lne OTHOCHO HA3HAYABAHETO H 0CBO0OXKAABAHETO HA YIEHOBETE Ha YOPABHTEJIHHTE OPraHu
Ha APYReCTBOTO H OTHOCHO H3BbPLIBAHETO HA H3MEHEHHSA H JONbJHECHHSA B yCTaBa.

CbrnacHoO AEHCTBALIOTO 3aKOHOAATENCTBO U YCTaBa Ha J[py»KeCTBOTO, WIEHOBETE Ha ChbBETAa HA JUPEKTOPUTE CE
u3bupar 1 ocBob0XKIaBaT OT 00IIOTO CHOpaHKE Ha AKLIHOHEPHUTE.

H3MeHeHHs W JOMBIHEHHSA B ycTaBa Ha JIpy>KecTBOTO MOXe Ha MNpHeMa camo oOmoTo cvOpaHue Ha
aKLMOHEPHTE.

9. IlpaBomMoOmMATA HA YNPABHTEJIHHTE OPraHH HA JAPYKECTBOTO, BKJIIOYHTEIHO MPABOTO Aa B3ema
peleHHs 32 H3AaBaHe H 00PaTHO H3KYNyBaHe HA AKIMH HA IPYXKeCTBOTO.

B Ycrasa ca n36poeHu ca OCHOBHHTE NMPaBOMOIIUS Ha ChBETa Ha JUpeKTopuTe Ha JIpy>KeCTBOTO, KAKTO ¥ APYTH
pasmopendy, KOMTO NaBaT Bb3MOXKHOCT Ha CbBETA HA JUPEKTOPUTE a yBeJIM4aBa KalHuTajla Ha APY>KECTBOTO, Aa
u3/aBa OOJMMIalHK, KaKTO H [ja H3BBPIIBA POLEAYPa MO OOPAaTHO H3KYMyBaHEe Ha aKI[HH.

10. ComecTBeHH AOroBOPH HAa APYXKECTBOTO, KOMTO MNOPAXKAAT [JEHCTBHE, H3MEHAT Ce HAH Ce
NPeKpaTABAT NMOPAAH NPOMSAHA B KOHTPOJIA HA APYKECTBOTO MPH OCbLIECTBABAHE HA 3AAbJIKHTEIHO
TbProB0 MNpeajaraHe, H MNOCAEAHLUHTE OT THAX, OCBEH B CJYYaHTe KOraro pa3sKpHBAHETO HA TAa3M
HHpOpMANMsA MOXKe A2 NMPHYHHH CEPHO3ZHH BPEAM HA JAPYKECTBOTO; H3KJIOYEHHETO MO NMPEeIX0AHOTO
H3pedYeHHe He Ce MPHJara B CJIy4aHTe, KOraTo APYy’KeCcTBOTO € AJbXKHO Aa pa3kpHe HHPOPMAUHATA MO
CHJIATA HA 3AKOHA.

Jpy>xecTBOTO HAMA CKJIFOYEHU TaKUBA AOTOBOPH.
11. Cnopa3ymeHus Mexay APYKECTBOTO H YNPABHTEIHNTE My OPraHH HJIH CJIY’KHTEJIM 33 H3IIAMAHE HA
obezmerenHe NMpPH HANMYCKAHE MJH YBOJHeHHe 0e3 NMpPaBHO OCHOBAHHE WJIH NPH NpPEKPATABAHE HA

TPYACBHTE NPABOOTHOIICHHSA N0 NPHYHHH, CBbP3aHH C TBProBO NpeajaraHe.

He cbiiecTByBaT TakuBa CriOpasyMeHHsI.

XII. ipyra undgopmanus no npenenka na /[pyxecrsoro

JpyxecTBOTO MpeLeHsBa, Ye He € HanuLe Apyra HHpOpPMaLHs, KOsITO Ja He € myONHYHO OMOBECTEHA, U KOSTO
61 Ouia BakHa 3a aKLIMOHEPUTE NPH B3EMAHETO HA OOOCHOBAHO PELIEHHE.

INopuinusaT noxnapg 3a aeliHoctTa Ha ,Manapa FOpbn® AJ] 3a 2017 roauHa e ogoOpeH Ha 3acepanue Ha CbBeTa
Ha nqupekTopHTe Ha JlpyxecTsoTo nposeaeHo Ha 27.03.2018 rox.

Hon Paiinu

H3nbaHuTeneH AupexTop
~Manapa FOpsn” AJ]




