Jdexnapaumst
ceriaacHo w1 100w, an. 4, 1. 4 ot 3ITILK

Honynoanucanust, [{on Paiinu B kagecTBOTO Ha
U3MBIHUTENIEH [UPEKTOP M MPEACTaBJISBAIL
wsManapa FOpbn® A/l

}]emapnpam, 4€ IOKOJIKOTO MH € H3BE€CTHO:

1. ®unancosure otuetd K6M 31.12.2017 ron.,
CHhCTaBEHH CHIIIACHO MPHUIIOKUMUTE CYETOBOIHU
CTaHAApTH, OTpa3sgBaT BAPHO MU  YECTHO
HHpOpMaLUATA 32 AQKTHBHTE M TACHBHUTE,
(UHAHCOBOTO CBCTOSHHE M 3arybara Ha
~Manapa FOpsn“ AL,

2. TomviumHHAT [OKJAn 3a AEHHOCTTa KbM
31.12.2017 r. ceabpka NOCTOBEPEH MpEryie] Ha
Pa3BUTHETO M PE3Y/ITATHTE OT JOEHHOCTTa Ha
~-Mamapa IOpsn“ AJl, 3aeqHO ¢ OMHMCaHUE Ha
OCHOBHMTE DHUCKOBE M HECHUTYPHOCTH, TIpEA
KOUTO € U3MPABEHO PYKECTBOTO.

H3BecTHa MM € Haka3aTelHaTa OTTOBOPHOCT TIO
wi. 313 or HK 3a nexknapupaHe Ha HeEBsSpHA
uabopMaLIHS.

Declaration
under art.100n, paragraph 4, p. 4 of
the Public Offering of Securities Act (POSA)

The undersigned, Paul Riley - in my capacity as
executive director and representative of
sMadara Europe* AD

I hereby declare that as far as I know:

1. The financial statements as at 31.12.2017,
prepared in accordance with applicable
accounting standards, give a true and fair view of
the assets and liabilities, financial position and
the loss of “Madara Europe” AD;

2. The annual activity report as at 31.12.2017
contains reliable overview of the progress and
results from the activities of ,,Madara Europe*
AD, together with a description of the principal
risks and uncertainties facing the company.

I am aware of the penal responsibility I bear
under art. 313 from the Penalty Code for
declaration of untrue data.

HMara / Date: 27.03.2018
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Hoa Paiisin / Paul Riley

HM3nbanutenen aupexrop / Executive director




