
fionrag sa AefiHocrra ua [upemTopa 3a Bpb3Kr{
c rrHBecrnToprrre na ooMa4apa IOpu" AA rpe3

2014 r.

Ynaxaeuu AnquoHep[,
OcHosHrare qenr4 Ha [upexropa 3a Bpb3Kr4 c
HHBecrHTopHre l[BW e ocbrrlecrB.flBaHe Ha Bpb3Ka
Me)KAy rry6nzvuoro Appr(ecrBo, HeroBI4Te aKrlr4oHepu
14 noTeHrIr,IaJrHV I,rHBeCTr4TOpH V My IIOMafa rIpH
cra3BaHeTo Ha KoHKpeTHI4Te 3a!1r'.IDKeHI/u no 3lIfI{K,
uapeg6ure 14 ApyrHTe rrpuno)Kkrv'u 3aKoHH.
I4snrrHeHr4ero Ha rope rrocorreHr4Te 3aAbrlrKelur4s, ga

pa3KpHBaHe Ha aH$opvraqur kr npo3paqHocr 3a

Aefisocrra Ha "Magapa lOprn" A[ ca 3aJrerHarrv B
rrpofpaMaTa 3a Kop[oparHBHo yrlpaBneHl,re, KosTo

ApyXecTBOTo IIpeAcTaBfl KbM TOAHIIIHLIT OTr{eT.

flpuuquunre 3a KoproparnBHo ynpaBneHue Ha

Oprauus a \krAT a 3 a HKoHoMr{rrecKo cbrpyAHr{rre crB o LI
pa3BlaTne o.4o6penv or KOH, ca v rIpHHuHnH Ha
yrBbp)KAaBaHe Ha go6po KopnoparuBHo ynpaBneHue
B:rB $rapvrara. IBVI ocbrrlecrBsBa rroAKpera 3a
H3rrit>JrHeHHerO Ha UenHTe V 3aI.aqr4Te Ha rlpofpaMaTa
3a ao6po KoprroparuBHo y[paBneHr4e Ha "Ma4apa
IOprn" A,{.
fipyxecrnoro noAAbpx(a KopeKTHI4
B3AI'IMOOTHOIIIEHI4JT CbC CBOI,ITE AKIII4OHEPI4 KATO fT4

un$opvrnpa u oKa3Ba crAeficrsue rIpI{ BI3HI4KHzrII,I

Btrrpocu n npo6pelau.

Crruacno 3aKoHoBHTe pa:nope46n Al{peKropbr 3a
Bpb3KH C HHBeCTHTOpT4Te:

1) OcuqecrB-sBa e$errunna Bpb3Ka Mexqy

ylpaBI4TeIIHkrs, oplaH Ha ApyN(ecTBoTo vr HeroBZTe

aKrlrroHepH 14 JIHIIaTa, [pOqBI4nLI I4HTepeC IA
HHBeCTr4par B IIeHHH KHH)Ka Ha ApyXeCTBOTO,KaTO AM

rrpeAcraBfl nuQopvraqzx orHocHo reKyuoro

QzHaucono 14 HKoHoMHT{ecKo cbcroflH}Ie Ha

Appr(ecrBoro, KaKTo H BcqKa Apyra uu$oprvrar\r4fl, Ha

Kotro Te HMar rlpaBo rlo 3aKoH B KaqecTBoro HM Ha

aKur4o Hepkr vrrv HHB ecrl{Top I,I ;
2) Orronapr 3a H3rpailraHe B 3aKoHoycraHoBeHufl

cpoK Ha MarepHaJrHTe 3a cBHKauo o6uo cr6paHne 4o
BCHqKH aKUHOHepI4, TIOHCKaJIZ IA Ce 3a[O3HaflT C TflX;

3) Boau r4 cbxpaHflBa BepHV 14 rrrIrlo.H tIporoKoJIH or

3aceAaHr4flTa Ha yrrpaBHTe|r}{krfl 14 HaA3opHI4t opfaH Ha

App{cecrBoro;
4) Omonapfl.3a HaBpeMeHHoro I43[paI[aHe Ha BcHqKH
Heo6xoAraMr,r orr{erkr u yBeAoMJIeHH.fl Ha ApyN(ecrBoro
Ao KoMuclrqra, perynlrpaHl,Is na3ap, Ha Hoftro ce
TspfyBar rIeHHlrTe KHH)Ka Ha Apyx(ecrBoro, kr

I{enrpanHl{t AerIo3I4Top ;
5) BoAn perncrbp 3a I43rIpareHI,ITe Marepl4anu no r.2

14 4, KaKTo v 3a rloarbrrl{Jll4Te I{cKaHI4-l v

Annual Activity Report of the Investor
Relations Director of ,,Madara Europe" AD for

2014

Dear Shareholders,
The main objective of the Investor Relations
Director /IRD/ is carrying out the communication
between the public company, its shareholders and
potential investors and helping them meet the
specific requirements of POSA, regulations and
other applicable laws.
The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
,,Madara Europe" AD enshrined in the corporate
governance program, which is presented with the
company's annual report. The corporate governance
principles of the Organization for Economic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate governance in the company. The Investor
Relations Director supports the implementation of
goals and objectives of the program for good
corporate governance of ,,Madara Europe" AD.

The company maintains good relationships with its
shareholders informing them and assisting in any
aroused questions and problems.

According to the laws and regulations the Investor
Relations Director:
r) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, &S he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;
2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;
3) Keeps accurate and complete minutes of
meetings of management and supervisory authority
of the company;
4) Is responsible for the timely transmission
of all required reports and notifications to the
Commiffee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;
5) Keeps records for materials sent under
items 2 and 4, and the requests for information

[peAocraBeHara lruSopvraqnfl rlo r. 1, xanro otrucBa H vided under Item 1. as described and the reasons



ilpnqrdHl,ITe B cn) rafi,rua HerlpeAocraBflHe Ha rloplcKaHa

uuQopnraqur. flutlara, KoHTo ynpaBntBar

ApyKecrBoro, ca Anb)KHkr [a crAeficrsar Ha ABVI,
KaKTO U IA KOHTpOnpIpar I,I3rIbJIHeHHerO Ha

fopecnoMeHaTuTe nry Qynxqrau.

trBVI nonaAa noA KoHTpoJra Ha KOH.

[efiuocru, cBbp3aHH c rl3rlbJrHeHrre Ha

3aKoHoycrauoBeHrrre 3aAbrr(eHuq na [BI4

,{efiHocma Ha [lapeKTopa 3a Bpb3KH c HHBecrHTopHTe

rrpe3 2014 r. 6e cBbp3aHa ocHoBHo c rlpeAocraBflHe Ha

r43r4cKyeMara rlo 3aKoH ran$opvIalll4q KbM KOH, BOE,

[{[ v o6urecreeHocrra, rlogbp)KaHe Ha KopeKTHI4

B 3 a I 4 M O O T H O r r r e H H r I C a K U H O H e p I 4 T e I | I O K a 3 B a H e

crAeficrnue rIpH BI3HHKH€IJIH Bbtlpocn, KaKTo u

crAefi cre ve 3a 4o6po Kopnoparl4BHo yrrpaBneHl4e.

I,IuSopvr ar\Hara ce rry6nnKyBa qpe3 :
r KOH - rpeAcraBfller B AenoBoAcrBoro vr
cncreMara e-Register;
r O6ulecreeHocrra
Investor.bg;

- OIOJIETLIHHTE HA

r BOE - npeAcraBflHvr B AenoBoAcrBoro 14

r43rroJr3BaHe Ha cucreMara extri.bg;

r Bcstca onoBecreHa ran$opuar-1ux ce

ny6nnryBakr Ha caftra Ha Apy)KecrBoro
r,vww.madaraenrope. e u

@unancona unQopMarlufl

3a 2014 roA. ca npeAcraBeHlr Srzuauconu orqeru,

KaKTO CiIeABa:

r VIugur.uayilJrHu Quuauconu orr{erli sa

AefiHocrra 3a fibpBo, BTopo, Tpero vr qerBbpro

TpI4MeCer{He;
r l4ugunugyilJleH ToApIIIIeH SuuaucoB orqer 3a

Aefiuocmasa20l4 r.

Or.rerure ca ilpeAcraBeHn B cpoK v HarrprH orIpeAeJIeH

oT 3aKOHa.

I4uQoprvraqrq Ad Hoc

Crrlacuo 3aKoHoBHTe pa:nopeg6z, ApprecrBoro e

pa3Kpr.rBano ad hoc nuQopMalrHflTa rpe3 2014 roA. B

3aKOHOyCTaHOBeHI'ITe CpOKOB e 14 HAqIJ.HH.

florcann, Marepl{ailv v flporonoJrrr or OCA

r C peureHl{Jl Ha Cteera Ha AI,IpeKTopI4Te ca

cB HKaHrr o 6 utra us6 p auus, H a aKIII{o Hep I4Te, Hacp oare HI4

cborBerHo 3a 28.02.2014r, 20.10.2014r., v

27.06.2014r. lloxauzre v rporoKorlnre or

rrpoBeAeHI,ITe OCA ca o6.snenn B Trpronclcna

perHcT"bp, HZLIII4rIHL4 Ca Ha HHTepHer CTpaHI{Uara Ha

fipyNecrBoro, oloBecreHn ca Ha o6ulecrneHocrra
qpe3 6toreruuuTe Ha Investor.bg, no4a4eHu ca KbM

KOH r4 DervJlupaHvrfl n

T FSC
e- Register ;
r The
I  BSE
extri.bg;
All information disclosed is also published
website of the company wrvw.madaraeurope.

in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate with the IRD and monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD
The Investor Relations Director's activity in 2014
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.
The information is published by:

- filed in the registry and the system

bg;
system

on the
eu

Financial Information
Financial statements for 2014 have been presented
as follows:
r Individual financial statements for the
activity for first, second, third and fourth quarter;
r Individual annual financial statements for
the activity for 2014.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information
Under the laws, the company revealed the
information in ad hoc in 2014 in the statutorv
deadlines and wavs.

Invitationso materials and minutes of the GMS
Following decisions of the Board of Directors,
General Meetings of the shareholders were called,
scheduled respectively for 28.02.2014, 20.10.2014
and 27 .06.2014r. The invitations and the minutes of
the General Meetings of the shareholders were filed
in the Commercial Register, also available on the
website of the Company, announced to the public

through Investor.bg, and submitted to the Financial

Supervision Commission and the regulated market.

public - newsletters of Investor
- filed in the registry and the



Bo4eue Ha perlrcrpu

Cne.q BrIHcBaHero Ha ApyKecrBoro or KOH B

perncrbpa Ha rry6lnuuure ApyxecrBa, cbrJracHo

3aKOHOBI,ITe H3HCKBaHH-f, e 3afloqHaro BoAeHe Ha

cJreAHI4Te pefHCTpH:

r Perucmp 3a IBrIpareHHTe yBeAoMneHI4fl Ao

KOH, O6uecreeHocr-ra, EOB v I-{eHrpaleH

Aeno3I4Tap;

r Perucrtp Ha IrocrblHJIHTe 3ailHTBaHHq H

rrpeAocraBeHara IaHSopvraqnr or crpaHa Ha

aKrlr4oHepH, I4H B e CTHTOpH kr 3AI/HT ep e C O B aHLI nI4 IIa.

Apyru Aeftnocru
1 . Vqacrv e B aelr'laHapla) o6yuenur vr

rcon$epeHIrrIH.
2 . Cre4ene Ha npoMeHI,ITe B Aeficrealqara

HOpMaTI'IBHa oZBa

3. CreAeue Ha I4HTepHer crpaHuqnTe ua KOH,

BOE, KaKTo v Ha c[eIIHtLtIH3vrpaHv Me4luk1

rry6nrarcyBalrlu un $op vrarpfl , 3 ac.fl f alqa Aefi uocrr a Ha

Apyx(ecrBoro.
4 . floalrpxcaHe Ha an$opnra\vfrTa B I4HTepHer

crpaHHrlara Ha Apyx(ecrBoro.
flpes 2014 roA. cpeuy ABVI H-flMa 3arroqH€LIIH,

BHCqIIIH r4IrV [pUKIrOr{HnH C pe[reHHe

aAMHHT4CTpaTI,IB HO - H aKa3 aTeJIHH rlp OI43 B OACTB a.

H-qlaa ilpoMffHa ua o6croflTeJlorBara rlo qJI. 116r, u.6

3rrnqK.

[efiuocrra ro Bpb3KH c HHBecrI4TopIzTe rlpe3 2015

roA. rrle 6rAe HacoqeHa KbM ycbBbplxeHcrBaHe Ha

BeHqKo, Koero ce H3BbptrIBa B Ta3v o6lacr.

Registers-keeping
After the entry of the company in the register of

public companies by the FSC, records keeping of

the following registers commenced, as required by

law:
r Register of notifications to the FSC, the
public, BSE and the Central Depository;
r Register of inquiries received and
information provided by shareholders, investors and
stakeholders.

Other activities
1. Participation in seminars,
conferences.
2. Tracking the changes in

workshops and

the existing
legislation
3. Monitor the websites of the FSC, BSE, and

specialized media publish information concerning

the company.
4. Maintainine the information on the website

of the company.
In 2014 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. Il6d, para. 6

of POSA.

The activity on investor relations in 2015 will focus
on improving of everything which is performed in
that field.

ilara lDate:20.02.2015

Arexcau4tp I4eauon / Alexander Ivanov


