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NBJIHOMOIIHO
3a NMpecTaB/AsiIBAHE HA AKIMOHEP B 06LI0TO
chr0paHue Ha akIMOHepuTe Ha ,Manapa IOpbsn“ A/l

[MogmucauusAT. ........ /ume u pamuus/.., TOKyMEHT 3a
caMoau4HOCT Ne....... , U3MaJeH Ha
................. , B KQU€CTBOTO MH Ha
JUPEKTOP M 3aKOHCH TNPEACTABUTEN Ha
ChC CEHANMINE M aapec Ha yIpaBJICHUC
................. , BmcadH, Ne ........ B

B KaueCTBOTO Ha AaKIMOHEp, IPHUTEKABaII
(-.......) (Oymu u yughpu) 6post Ge3HATMIHH AKIHAH C
MpaBO HA TJac, C HOMHUHAJIHA CTOWHOCT 1 (emmH) JeB
BCAKAa €IHA OT Kammurtaia Ha ,Mamapa HOpsn” Al
(HapuuaHo 0-Z10J1y »/PYXKECTBOTO”), EUK
200341288, cbc cemanuile W aapec Ha yIpaBleHHE:
oyn. ,Kusz Bopuc I Ne82, er. 2, am. 3, paiion
»Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226 OT
Toprosckus 3akoH (T3) BeB Bph3ka ¢ wi. 115r u .
116 ot 3akoHa 3a MyOJIMYHOTO MpeAsaraHe Ha LEHHU
kamka (3ITILK),

YIO'BJHOMOIIABAM

............. /., MOKYMEHT 3a CaMOJIMIHOCT Ne ............,

[Ja mpexacraBnsiBa ynpaBisiBAHOTO OT MEH JIPY>KECTBO
Ha peaoBHOTO OOIIO ChHOpaHHE Ha AKIMOHEPHUTE Ha
»Mamapa IOpsn” AJl (,,00moto cbOpanue Ha
aKroHepuTe™), Koeto mie ce nposeze Ha 29.06.2015r.
or 16 waca, Ha ajapeca Ha YyIpaBjieHHE Ha
Jpy*XecTBOTO, U Ja Tiacysa C ......../qymMd U nudpu/
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIMH IO
BBIIPOCUTE OT JHEBHHS PEJ ChINIACHO YKa3aHUs TO-
JIOJTy HAQUWH, & UMEHHO:

1. Ilpuemane na eoduwnus Ookaad Ha Cweema Ha
oupexmopume 3a detinocmma Ha [[pysjcecmeomo npes
2014 2.

IIpoekt 3a pemenue: “O6moTto Cnbpanue mnpuema
roguinaug aokiaaa Ha CbhBeTa Ha JUPEKTOpPUTE 3a
nertHoctTa Ha [pyxectBoTto mpe3 2014 r.”

Hauun Ha riacyBane: 3a, NPOTHB, Bb3IbPKAJ ce,
MO0 CBOSI MpPeNeHKa

2. Ilpuemane Ha 200uwHUsL OOKIAO 30 OeUHOCMMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npes 2014 2.

Ipoekr 3a pemienue: “OO0moTO chOpaHue mpueMa
TOAMIIHUS JOKJIaA 3a jAeiiHocTTa Ha [lupekropa 3a
BPB3KHU ¢ MHBeCTUTOpHUTE Tpe3 2014 1.

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,
10 CBOSI MpPeHeHKa

3. Ymewvporcoasane na uszgvhupeonus uzoop na ooumop,

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../[..., holding an
identification document by Guernsey

Passport Office, with adders ............ representative
of, oo, , with seat and address of management
at : registered under No

in the capacity of a shareholder holding
GO ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris | Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on ........... by ............., with
addressat: ..........cooooeiiinn.n (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 29.06.2015 at 4
p.m. at the address of management of the Company
and to vote with...... [ovii.n. / shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2014.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2014.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the extraordinary appointment of an
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3a oduma Ha 200uUWHUA (QUHAHCO8 oOmuem Ha
Upyoscecmeomo 3a 2014e., nanpasen c pewieHue Ha
Cwgema na oupexmopume ua ,, Maoapa FOpwvn““ A/l na
13.03.20152

Ipoekr 3a pemenue: ,,O010TO CHOpaHUE YTBBPKAaBA
W3BBHPEIHNS U300p Ha OJUTOP 3a OUTA HAa TOAUIIHUS
¢unaHcoB oTuet Ha JlpyxecTBoTO 3a 2014r., HarpaBeH
¢ pemeHue Ha CbBeTa Ha JUPEKTOpHUTE Ha ,,Mamapa
Opwn* A/l Ha 13.03.2015r. “.

Hauun Ha rnacysane: 3a, MPOTHB, Bb3IbpP:KaJ ce,
1O CBOSI NpeLeHKa

4. Ilpuemane na Ooumopckusi O0KIAO 3d U3BbLPUIEHUS
ooum Ha  200uwimus  QUHAHCO8  omuem  HA
Hpyocecmeomo 3a 2014 e.

IIpoekr 3a pemienue: “OO0mOTO CHOpaHue mpHEMa
OHHTOpCKHH JOKJIaa 3a M3BBbPUHICHUA OAWUT Ha
roauiaus puHaHCOB oTueT Ha [IpykecTBoTO 32 2014

2

T.

Hauun Ha rnacyBane: 3a, NpOTHB, Bb3IbpPKaJ ce,
10 CBOS NMpeneHKa

5. Ilpuemane na oodumupanus 2o0uuieH @QUHAHCO8
omuem Ha [pyscecmeomo 3a 2014 .

Ipoekr 3a pemenme: “O0moTO cHOpaHWE MpHEMa
ONUTHpAHMWsA  TOAWIICH  (UHAHCOB  OTYET  HA
HpyxectBoto 3a 2014 1.”

Hauun Ha rnacyBane: 3a, NpoOTHB, Bb3IbpKaJ ce,
MO CBOS MpeleHKa

6. [lpuemane Ha e00uwinus OOKIAO HA OOUMHUS
xomumem 3a 2014 2.

IIpoexT 3a pemenue: “O0moTto cwhOpaHne mnpuema
TOOWIIHUS JOKJIaA Ha OOUTHHS KoMuTeT 3a 2014r.”

Hauyun Ha rnacyBase: 3a, NpoTHB, Bb3AbpKaJ ce,
1O CBOSI MpeneHKa

7. Bzemane Ha peuienue OMHOCHO pasnpeoeisine Hd
neuanba u noKpueaue Ha 3azyou.

IIpoexT 3a pemenue: “J[py’kecTBOTO HE pasnpeness
neyanba, TBhH Karo € peamu3upano 3aryba 3a
m3muHanara 2014r., m He TOKpHBa 3aryOm TbhI-KaTo
HsIMa HepasIpeeseHa feyanta OT MUHAIHN TIepHoIu‘.

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAT Ce,
10 CBOSI MpPeHeHKa

8. Bsemane mna pewenue 3a o0ceobodxcoagane om
omeosopnocm Ha unenoseme Ha Cveema Ha
Ooupexmopume na [pysjcecmeomo 3a OeliHocmma um
npez 2014 2.

Ipoekr 3a pemenne: “O06moTO cCHOpaHue 0cBOOOXKIaBa
OT OTTOBOPHOCT wWieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE
Ha [lpyxectBoro - PeitHOoy Manra (XonauHre)
Jlumutnn, npencrasnsiBaHo ot r-H Ilon Paiinu; Ckot

auditor for the audit of the annual financial
statements of the Company for year 2014, under a
resolution of the Board of directors of Madara
Europe AD, adopted on 13.03.2015

Draft resolution: “The General Meeting approves
the etraordinary appointment of an auditor for the
audit of the annual financial statements of the
Company for year 2014, under a resolution of the
Board of directors of Madara Europe AD adopted on
13.03.2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2014.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2014.

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the audited annual financial

statements of the Company for year 2014.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Approval of the annual report of the audit
committee for 2014.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2014 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2014.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
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Jlxeiimc [Tepkunc, n Xpucto Banepuer Cokonapcku
3a geiHocTTa MM 1pe3 2014r.”

Hauyun Ha riacyBane: 3a, MpoTUB, Bb3IbpXKaJl ce,
10 CBOSI MpPeleHKa

9. Ilpuemane na doxnaoa na Cveéema Ha JJupexmopume
omHocno — npunacane  na  onumuxama — 3a
Bb3HAZPAICOCHUAMA HA YNPASUMETHUME U KOHMPOIHU
opeanu Ha [{pyscecmeomo 3a 2014e.

IMpoekr 3a pemenune: “OOWmIOTO CHOpaHWE MpHUeMa
noxmaza Ha CeBera Ha JIUpeKTOpUTE OTHOCHO
npwiaraHe Ha [loiMTHKaTa 3a BB3HArpaXkKICHUATa Ha
YIPAaBUTEIHATE W KOHTPOJIHHU OpraHu Ha JpyXecTBOTO
3a2014r.”

Hauun Ha rnacysane: 3a, MPpOTHB, Bb3IbpP:KaJ ce,
1O CBOSI MpeneHKa

10. Ymewporcoasane na npeonosxcenume om Cveema na

oupexmopume  uzmeneHuss 6 ,pazden III“ om
noaumuxkama 3a 8b3HASPANCOEHUAMA Ha
ynpagumennume U KOHMPOAHU — Op2aHu  HA
[pyarcecmeomo

[IpoekT 3a pemienue: ,,00mOTO chOpaHHe mpueMa
u3MeHeHusita B ,paznen II* or Ilonurukara 3a
BB3HATPAKACHUATA HAa YIPABUTEIHUTE W KOHTPOIHH
opranu Ha J[py>kecTBOTO.

Hauyun Ha riacyBase: 3a, IpOTHB, Bb3Abp:KaJ ce,
MO CBOSI NMpeneHKa

11. Pasnu.

Hauun Ha raacyBane: 3a, MPOTHB, Bb3IbpPKAJI Ce,
1O CBOSI MpeneHKa

(3a ecaku edun om ewvnpocume Oom OHeGHUA peod
mpaosea oa ce usbepe camo eoun om uzdpoeHume
HauuHu 3a 2nacysame ,3a”, ,npomus”, ,,6b30bPIHCAI
ce”, ,,no ceos npeyenka’)

[IBTHOMOIIHUKBT € ITHKEH J1a YIIPaKHABA MPABOTO CH
Ha TJaC B CBOTBETCTBHE C HWHCTPYKIHUUTE Ha
aKIMOHEpa, CHIbPKAIIH C€ B IIBIHOMOINHOTO. B
ClydauTe Ha WHCTPYKIMH 3a TJIACyBaHE — ,IPOTHUB”,
L0  CBOA  MpeneHka” W ,BB3AbpXKal  ce”,
[TBJHOMOIHUKBT MMa/HsIMa /0a ce uzbepe eona om
nocouenume onyuu/ MPaBo N1a MPaBU JIOMBIHUTEIHU
MPeNJIOKEHUsT TI0 TOYKUTE OT JHEBHUS pel TO CBOS
MpeTeHKa.

VYrbeiHOMOIIIaBaHETO 00XBamia/He oOxBama (da ce
uzbepe eona om nocouenume onyuu) BbIPOCU, KOUTO
ca BKJIIIOYCHU B JHEBHUS pell MPH YCIOBUATA HA YL
231, ar. 1 T3 u He ca Ownu 00sBEeHH CHOOPA3HO
pasmopenoute Ha wi. 223 u wi 223a or T3. B
caydaute no wi. 231, an. 1 T3 IIbITHOMOIIHUKBT
uMa/HsiMa (0a ce uzbepe eona om nocoueHume
onyuu) TIpaBO Ha COOCTBEHa TIpEIeHKAa MJalu Ja
rJ1acyBa M MO KaKbB Ha4MH Jia TJlacyBa. B cimydante mo
yin. 223a ot T3 IIbJIHOMOIIHUKLT MMa/HsAAMA (0a ce

and Hristo Valeriev Sokolarski, from liability for
their activities in 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2014.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
for 2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Approval of proposed changes by the Board of
Directors in “section III” of the policy for the
remuneration of the management and controlling
bodies of the Company.

Draft resolution: “The General Meeting approves
changes in “section III” of the policy for the
remuneration of the management and controlling
bodies of the Company “.

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen)
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
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uszbepe eona om nocoyeHume oOnyuu) TIPaBO Ha
coOCTBEHA MpEleHKa [aay JAa IjlacyBa M 10 KaKbB
HAYWH, KaKTO W /1a MPaBH /1a He MpaBu (0a ce uzoepe
e0Ha om nocouenume Onyuu) TPEUIOKCHUA 32
pelieHys MO AONBIHUTENHO BKIJIIOYEHHUTE BBIPOCH B
JTHEBHHUS pel.

BbB BpB3ka ¢ ropuure npasa [IbIHOMOIIHMKBT HMa
NpaBO  Jga  TOANKCBAa  BCAKAaKBU  JOKYMEHTH,
YIOCTOBEPSBAIY OOCTOSITEJICTBAaTa Ha IPOBEICHOTO
OO6mo crOpaHue Ha aKIIMOHEPUTE W B3ETHTE PEIICHUS,
BKJIIOYUTEIHO IPOTOKONHM, CIHCHK Ha IPUCHCTBAIHTE
Ha 3aCeIaHUETO aKIUOHEPHU M IPYTH.

II'b1HOMOIIHOTO BakM M B Cilydail Ha OTJIaraHe Ha
O6moro crOpaHre Ha aKIMOHEPUTE TOPaIH JIATICa Ha
KBOPYM.

CepriiacHo 11116, an.4 3K
NPEeybIHOMOIABAHETO C U30POCHHUTE IT0-TOPE MpaBa €
HUII[OKHO.

Jara: ........... 2015 .

3ABEJIE)KKU:

1. Axyuonepvm — ynwvaHomowumen cie08a UpUYHO 0a
nocouu  eOHA  OM  AIMEPHAMUBHO  OdoeHume
6b3MOJUCHOCIIU 6  3aKIIOYUMeNHama  4Yacm  Ha
NBAHOMOUHOMO.

2. UYnen mna Cwgema Ha Oupekmopume Ha
Hpyoicecmeomo modice da npedcmasniga akyuoHep 8
Obwomo cvbOpanue Ha axKyuonepume, HO CAMO 8
cnyyaume, Ko2amo AKYUOHEPLM € 8 NbAHOMOWHOMO
HAYUHA 3a 21AcysaHe NO 6CeKU Om 8bnpocume 8
OHesHUsL peo.

HHCTPYKLHMN:

To3u Ooxymenm npedcmaeniea obpazey HA NUCMEHO
NBIHOMOWHO 3d NPeOCmAsisiéane HA aKYUOHEpP Ha
U3BBHPEOHOMO 00Ul0 CbOpaHue HA AKYUOHepume Ha
lpyocecmeomo, ceuxano 3a 29.06.2015e.

Texcmoseme MAPKUpaHu 8 JHCHAMO NPEOCMABNABAM
UHCMPYKYUU 3a NONBAGAHE HA NBbAHOMOWHOMO. Mons
npu NONvABAHe HA NBAHOMOWHOMO 0a ce 3an03Haeme C
mexkcma u 0a UsNbIHUMe mesu uHcmpykyuu. Tesu
UHCMPYKYUU ca 0a0eHu camo 3a 8aule yiecHeHue U He

npeocmasiigam — Yacm —Om — CbOBbPICAHUEMO  HA
NBIHOMOWHOMO, NOPAOU KOemo credsa 0a 6wvoam
usmpumu  cied  NONbvAGAHE  HA  CbOMEEMHAMA
UHGOpMayus.

YIIBJIHOMOIIMTEJI / GRANTOR

authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 29.06.2015.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



