Joxuran 3a neliHocTTa Ha J{lupexTopa 3a BPB3KH
¢ naBecTuTopure Ha “Mapapa ¥IOpen” A/l npe3
2014 r.

VYBaikaeMH AKIHOHEpH,

OcHoBuuTe e Ha Jlupekropa 3a BpB3KM C
unBecturopure /[IBHU/ e ocemiecTBiBaHe Ha Bpb3Ka
MeXTy MyOJIMYHOTO JPY>KECTBO, HErOBUTE aKLIHOHEPH
W TIOTCHIWANHW HHBECTHTOPH W MYy Jomara IpH
CTa3BaHEeTO Ha KOHKpeTHHTe 3aabipkenus mo SITIK,
HapenaOHTe U JpyTUTE MPUIOKUMH 3aKOHH.
WzmeiHEeHHETO Ha rope MOCOYEHHTE 3aIBJDKEHHA 3a
paskpuBaHe Ha HHGOpPMaUUs M IHPO3PavyHOCT 32
nefiHocTra Ha “Magapa HOpwsn” Al ca 3anersanu B
mporpamara 3a KOPIIOPaTHMBHO YIIPaBJIEHHE, KOSTO
IPY’KECTBOTO TMpeAcTaBs KbM TOJUINHHS OTYET.
[lpunnunure 3a KOPHMOPATHBHO YIpaBjieHHE Ha
OprasuzanyaTa 3a HKOHOMUYECKO ChbTPYOHHYECTBO U
pasputre omobpern or K®H, ca u npunmunm Ha
YTBBPKIaBaHe Ha I00pO KOPHOPATHBHO YNpaBJieHUE
Bpe Qupmara. JIBHW ocwmiecTBgBa moakpema 3a
W3NBIHEHMETO HA LEJIUTE W 3ajadydTe Ha Iporpamara
3a mo0Opo KopmopaTuBHO ynpaeieHue Ha “Mamnapa
HOpsn” AL

JpyxecTBOTO HNOAAbPKA KOPEKTHH
B3aUMOOTHOUICHUS] ChC CBOWTE AaKIIMOHEPH Karo TI'H
vHQopMUpa W OKa3Ba CBHACHCTBHE IIPU BB3HUKHAIH
BBIIPOCH M TPOOPEMH.

CbIIacHO 3aKOHOBHTE pasmopendH OUPEKTOPhT 3a
BPB3KU C HHBECTUTOPHTE:!

1) OcruiectpsiBa edeKkTHBHA  Bpb3Ka  MEKIY
YIIpaBUTEHHUsS OpPraH Ha JPY)KECTBOTO M HETOBHTE
aKUMOHEPH M JIMIAaTa, MpOSBWIM HHTEpec Ja
WHBECTHpAT B LIEHHH KHIDKA Ha IPY’KECTBOTO,KaTO UM
npencrass — MH(OpMaLUs ~— OTHOCHO  TEKYIIOTO
(GUHAHCOBO WM  HKOHOMMYECKO  CBCTOSHHE Ha
JPY’KECTBOTO, KaKTO M BCSKa Apyra MHpopmauus, Ha
KOATO T€ UMAaT MPaBO MO 3aKOH B Ka4eCTBOTO MM Ha
aKIIMOHEPH WITH UHBECTUTOPH;

2) OtroBaps 3a H3UpalllaHe B 3aKOHOYCTaHOBEHMS
CPOK Ha MaTepHasMTe 3a CBHKaHO 0oOLIo chOpaHHe 10
BCHUYKH aKIIMOHEPH, IOUCKAIU Ja CE 3aIIO3HAAT C TIAX;
3) Boau U chXpaHsiBa BEPHHU U ITBJIHU IPOTOKONH OT
3aceaHusITa Ha yIPaBUTEHHS U HaJ30PHUA Oprad Ha
JIPYKECTBOTO;

4) OtroBaps 3a HABPEMEHHOTO M3IIPALlaHe Ha BCHUYKH
HEOOXOAUMH OTHSTH U YBEAOMJIEHHS Ha APY)KECTBOTO
0 KOMHCHATA, PEryjJupaHus Ias3ap, Ha KOWTO ce
THPryBaT LEHHUTE KHWKA Ha [JPYKECTBOTO, H
IenTpansus AENO3UTOD;

5) Bomu perucTbp 3a U3NPATEHUTE MATEPUAIH IO T.2
U 4, KakTO W 32 TOCTHIIMIMUTE HCKAHHA M
MpeAocTaBeHaTa MH(pOpManys 1o T. 1, KaKTo ONMCBa

Annual Activity Report of the Investor
Relations Director of ,Madara Europe” AD for
2014

Dear Shareholders,

The main objective of the Investor Relations
Director /IRD/ is carrying out the communication
between the public company, its sharecholders and
potential investors and helping them meet the
specific requirements of POSA, regulations and
other applicable laws.

The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
~Madara Europe” AD enshrined in the corporate
governance program, which is presented with the
company's annual report. The corporate governance
principles of the Organization for Economic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate governance in the company. The Investor
Relations Director supports the implementation of
goals and objectives of the program for good
corporate governance of ,,Madara Europe” AD.

The company maintains good relationships with its
shareholders informing them and assisting in any
aroused questions and problems.

According to the laws and regulations the Investor
Relations Director:

1) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

3) Keeps accurate and complete minutes of
meetings of management and supervisory authority
of the company;

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the reasons




NPHYMHATE B CJTydail Ha HENPEJIOCTaBAHEe Ha IOUCKaHa
uHpOpMaLHs. JInuara, KOMTO yIpaBisBar
NPY>KEeCTBOTO, ca JUTBKHU Ha chiaedcteaT Ha [[BU,
KaKTO W Ja KOHTPOJHpAT M3MBJIHCHUETO Ha
rOpPECTIOMEHATUTE MY (DYHKIIMH.

JIBU nomana nox xoutposia Ha KOH.

JeiinocTH, CBBpP3aHM ¢  HM3UBJHCHHE  HA
3aKOHOYCTAaHOBEHHTe 3aJb/ukenus Ha [[BU
JefiHocTTa Ha AUPEKTOpA 32 BPH3KU ¢ HHBECTHTOPUTE
npe3 2014 r. 6e cBBbp3aHa OCHOBHO C MPEJOCTABAHE Ha
u3McKyemara no 3ako nHpopmarmsa kem KOH, BOb,
LT u obiiecTBeHOCTTa, MOAABP)KAHE HAa KOPEKTHH
B3aMMOOTHOIIEHHS C AaKIMOHepUTe M OKa3BaHe
ChIEUCTBHE TMPH BBH3HUKHAIM BBIPOCH, KaKTO H
ChACHCTBHE 32 TOOPO KOPIOPAaTHUBHO YIIPABJIEHHE.
Hudopmanpsra ce myOIMKyBa dpes:

[ K®H - mpencrapsHd B JEJIOBOACTBOTO H
cucremara e-Register;

] ObmectBeHocTTa -  OIONETUHUTE  HA
Investor.bg;

] BOb - npencraBsHH B AEJNOBOACTBOTO U
H3II0JI3BAHE Ha cucTemara extri.bg;

[ Beska  onosectena — wHopMauus  ce

nmyOJTUKyBa M Ha caliTa Ha Jpy>KeCTBOTO
www.madaraeurope.eu

®unancoBa nHpopmanus

3a 2014 roxm. ca mpencraBeHW (PUHAHCOBH OTYETH,
KaKTO CJIe/[Ba:

= WnnuBugyanHy  (GUHAHCOBH — OTY4ETH 34
JNEMHOCTTa 3a [IBPBO, BTOPO, TPETO U YETBBPTO
TpUMeceuue;

[ HunuBuayaneH rogumes GHHAHCOB OTYET 3a
newHocTTa 332 2014 1.

OryeTHTe Ca TMPEJCTABEHH B CPOK M HAUMH ONPEAEIIeH
OT 3aKOHa.

Hudopmanusa Ad Hoc

ChIrylacHO 3aKOHOBHTE pasnopeAdH, APYXKECTBOTO €
paskpuBasio ad hoc mudopmauusara npes 2014 ron. B
3aKOHOYCTaHOBEHHTE CPOKOBE M HAUMHHU.

Iokanu, matepuanu u IIporoxoan or OCA

= C peurenns Ha ChbBeTa Ha JUPEKTOPHUTE Ca
CBMKaHU 00U chOpaHus Ha aKLIMOHEPUTE, HACPOUYEHH
cpoTBeTHO 3a  28.02.2014r, 20.10.2014r., wn
27.06.2014r.  ITlokanute U  IHPOTOKOIMTE  OT
nposegeaute  OCA  ca o6apenn B THproBekus
PETHCTBD, HaIMYHU Ca Ha MHTCPHET CTpaHWIaTa Ha
JIpy’KeCTBOTO, OMNOBECTEHH ca Ha OOIECTBEHOCTTA
upe3 OronernuTe Ha Investor.bg, momamenw ca KbM
K®H ¥ peryinpanus nasap.

in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2014
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.

The information is published by:

(] FSC - filed in the registry and the system
e- Register ;

] The public - newsletters of Investor.bg;

[ BSE - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information

Financial statements for 2014 have been presented
as follows:

[ Individual financial statements for the
activity for first, second, third and fourth quarter;

n Individual annual financial statements for
the activity for 2014.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2014 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS
Following decisions of the Board of Directors,
General Meetings of the shareholders were called,
scheduled respectively for 28.02.2014, 20.10.2014
and 27.06.2014r. The invitations and the minutes of
the General Meetings of the shareholders were filed
in the Commercial Register, also available on the
website of the Company, announced to the public
through Investor.bg, and submitted to the Financial
Supervision Commission and the regulated market.




Bonene Ha peructpu

Cnen BroMcBaHero Ha jpyxectBotro oT KOH B
perucrTbpa Ha IIyONIMYHUTE JPYIKECTBA, CBIVIACHO
3aKOHOBMTE M3MCKBAaHHS € 3allodHaTO BOJEHE Ha
CIIEIHUTE PErHCTPH:

[ ] Peructhp 3a H3MPATEHUTE YBEAOMJEHUS JIO
K®H, O6mecreenocrra, b®b un IleHrpanen
JETIO3UTap;

[ Peructbp Ha TOCTHIWINTE 3alUTBaHMS H
npejocraBeHaTa  MHpoOpManMs ~OT  CTpaHa Ha
aKIIMOHEPH, HHBECTUTOPH M 3aMHTEPECOBAHH JIHLA.

Jpyru pefdinocTn

1. Vyacte B CceMuHapHd, oOydenus H
KOH(EePEHLIHH.

2. Cnenene Ha TIpOMEHUTE B JeWcTBalaTa
HOpMaTHBHa Oaza

3. Cnenene Ha unHTepHeT cTpanuuure Ha KOH,
BOb, xakro M Ha CHOeUWalM3UpaHd MU,
nyOnMKyBamy MH(popMauys, 3acaraija AeHHOCTTa Ha
JPY’KECTBOTO.

4. IMogrepxane Ha WHGOpPMaLMATa B MHTEPHET
CTpaHULaTa Ha APYKECTBOTO.

Ipes 2014 roxm. cpemy JIBM Hama 3amovHam,
BUCSIIU WIH TIPUKITIOYMIIA [ pereHue
aJIMUHUACTPATUBHO - HaKa3aTEIHU NPOU3BO/ICTRA.

Hsma npomsua Ha obcrostencraara 1o wi. 116r, an. 6
3TIITLIK.

JleiiHocTTa 1O BpPB3KH ¢ HHBecTUTOpHTE Tpe3 2015
roa. umie OBJile HacoueHa KbM YCHBBPUIEHCTBAHE HA
BCHMYKO, KOETO C€ M3BbpLIBA B Ta3H 00J1aCT.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the following registers commenced, as required by
law:

] Register of notifications to the FSC, the
public, BSE and the Central Depository;
[ Register of inquiries received and

information provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4. Maintaining the information on the website
of the company.

In 2014 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2015 will focus
on improving of everything which is performed in
that field.

Hara / Date: 20.02.2015

JIBH noamuc: / IRD signature:

Anexcanasp Msanos / Alexander Ivanov




