Hoxuaj 3a neitHocTTa Ha /{lupeKkTopa 3a Bpb3KHU
¢ uaBecTuTopuTe Ha “Manapa IOpsn” A/l mpe3
2015 r.

YBakaemun AKLUOHepH,

OcHoBHHTe mnenn Ha [lupekropa 3a BpPB3KH C
unBecturopure /JIBM/ e ochliecTBsiBaHe Ha Bpb3Ka
MEXIy MyONUYHOTO APYKECTBO, HETOBUTE AKIIMOHEPH
U MNMOTCHUHUAJIHU HWHBCCTUTOPU MU MY IOMara IIpu
CIa3BaHETO Ha KOHKpeTHuTe 3aabpkenus o 3ITIHK,
HapeaOuTe U IpyruTe NPUIOKUMH 3aKOHHU.
W3nbnHEeHHeTo Ha rope MOCOYCHHTE 3aABIKCHHS 32
paskpuBaHe Ha WHQOpPMAIMS M TPO3PAYHOCT 32
nerHoctTa Ha “Manapa Opsn” AJl ca 3amerHanu B
mporpaMara 3a KOPIIOPaTUBHO YIIPAaBICHUE, KOSTO
APYKECTBOTO IMpCACTaBA KbM TOAUIIHUA OT4YCT.
[IpuHnunuTe 3a KOPHOPATHBHO YIIpaBJI€HHWE Ha
OpraHuzanusra 3a IKOHOMHYECKO ChbTPYIHHYECTBO U
paszButue onobpenn or KO®H, ca u mpuHOMNm Ha
yTIBBPXK/AaBaHE Ha OOPO KOPIOPATHBHO YIpaBlICHHE
BB (upmara. JIBM ocemectsiBa moakpena 3a
W3IIBJIHEHUETO Ha LEJIWTE M 3aauuTe Ha ImporpaMara
3a A00pO KOPIOPAaTHBHO yIpaBiieHue Ha “Manmapa
Opsn” AL

Hpy*xkecTBOTO HOANBPXKA KOPEKTHH
B3aUMOOTHOIICHUA CHC CBOUTC AKINMOHCPU KATO T'M
WHPOPMHPa W OKa3Ba ChHICHCTBUE MPHU BH3HUKHAIN
BBITPOCH H ITPOOpEMHU.

ChriaacHo 3aKOHOBHTE pas3mopendu IUPEKTOPBT 3a
BPB3KH C HHBECTUTOPUTE:

1) OcspimectBaBa epeKTHBHA  BpB3Ka  MEXKIY
YIOPaBUTEIHUS OpraH Ha APYXECTBOTO M HErOBUTE
aKIMOHEpH M JMIaTa, MPOSIBIIM HMHTEpec Ja
WHBECTUPAT B LICHHHU KHIKA HA APYKECTBOTO,KATO MM
npencraBs  MH(GOpMAmMs ~ OTHOCHO — TEKYLIOTO
(MHAHCOBO M  HMKOHOMHMYECKO CBCTOSHHE  HA
JpYy>KECTBOTO, KaKTO W BCsKa Apyra uHpopmaunus, Ha
KOSITO T€ MMAaT MPaBoO IO 3aKOH B KayeCTBOTO MM Ha
aKIMOHEPHU WM MHBECTUTOPH;

2) OrtroBapsi 3a wW3MpaliaHe B 3aKOHOYCTaHOBEHUS
CPOK Ha MaTepualluTe 3a CBUKaHO OO0 ChOpaHue J0
BCHUYKH aKIIMOHEPH, IOUCKAJIH J1a CE 3aI03HasAT C TAX;
3) Boau u chxpaHsBa BEPHHU W IBIHH MPOTOKOIU OT
3aceaHuATa Ha YIIPABUTEIHNUSA U HAJI30PHUSA OpraH Ha
JpY>KECTBOTO;

4) OtroBaps 3a HABPEMEHHOTO M3MpalaHe Ha BCHYKH
HEOOXOIUMH OTYETH M YBEAOMIICHHS Ha IPY>KECTBOTO
JI0 KOMHCHSTA, DPEryJIMpaHus Iasap, Ha KOUTO ce
THPryBaT LEHHUTE KHIKA HA JPYKECTBOTO, H
HenTtpanuus 1emno3uTop;

5) Boau peructhbp 3a U3NpaTCHUTE MaTEPHATIH 1O T.2
u 4, KaKTO U 3a IIOCTBIIMJINTEC HCKaHUusA U
npenocTaBeHaTa nHGOpMaIys 1o T. 1, KakTo OIucBa U

Annual Activity Report of the Investor
Relations Director of ,,Madara Europe” AD for
2015

Dear Shareholders,

The main objective of the Investor Relations
Director /IRD/ is carrying out the communication
between the public company, its shareholders and
potential investors and helping them meet the
specific requirements of POSA, regulations and
other applicable laws.

The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
»Madara Europe” AD enshrined in the corporate
governance program, which is presented with the
company's annual report. The corporate governance
principles of the Organization for Economic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate governance in the company. The Investor
Relations Director supports the implementation of
goals and objectives of the program for good
corporate governance of ,,Madara Europe” AD.

The company maintains good relationships with its
shareholders informing them and assisting in any
aroused questions and problems.

According to the laws and regulations the Investor
Relations Director:

1) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

3) Keeps accurate and complete minutes of
meetings of management and supervisory authority
of the company;

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the reasons




MPUYMHUTE B CIIyyail Ha HENPEIOCTaBsIHE HAa TOUCKaHA
nHpopManus. JInuara, KOHTO yhpaBisiBaT
JIPY’)KECTBOTO, ca JIBXKHU Ja chaercrBaT Ha J(BU,
KaKTO M Ja KOHTPOJMpaT W3IBJIHEHUETO Ha
ropecrnoMeHaTuTe My (QyHKLHUH.

JABU nonazna mox kouTposna Ha KOH.
HeiiHocTH, CcBBp3aHM ¢  M3IObJHEHHME  HA
3aKOHOYCTAHOBEHUTE 3abJ/:keHus1 Ha [IBU
JeliHoCcTTa HAa JUPEKTOpA 32 BPB3KU C HHBECTUTOPUTE
mpe3 2015 r. 6e CBbp3aHa OCHOBHO C MPEIOCTABSIHE Ha
n3ncKyeMmarta 1o 3akoH uHpopmanus kbM KOH, BOB,
I u oOmecTBeHOCTTa, MOAABPKaHE Ha KOPEKTHH
B3aMMOOTHOIICHUA C AKLUUOHEpUTE M OKa3BaHe
CBHCﬁCTBHC IIpyu BB3HUKHAJIM BBIPOCH, KAKTO H
ChIeHcTBHE 32 JOOPO KOPIOPATUBHO YIPABICHHUE.
Nudopmarnusta ce myOnmkyBa dpes:

[ ] K®H - npencraBsHu B JETOBOJICTBOTO U
cucremara e-Register;

] OO6mecTBeHOCTTAa -
Investor.bg;

[ ] b®b - mpencraBsHU B AEIOBOJACTBOTO H
M3I0JI3BaHE Ha CUCTeMaTa extri.bg;

] Beska  onoBectena — uH(oOpManus  ce
myOJIMKyBa W Ha caiiTa Ha JPY»KeCTBOTO
www.madaraeurope.eu

OOJIETUHUTE Ha

®DuHaHCOBA HH(pOPMALUA

3a 2015 ron. ca mpencraBeHd (HPUHAHCOBH OTYETH,
KaKTo cleqBa:

] WUnpuBunyansn  QuUHAHCOBM  OTYETH 32
JNEHHOCTTa 3a MBPBO, BTOPO, TPETO H YETBBPTO
TPUMECEUHE;

] WnpuBuayaneH roguiieH GUHAHCOB OTYET 32
neitHocTTa 32 2015 1.

OTtueTuTe ca NpeACTaBeHU B CPOK U HAUMH ONpesesieH
OT 3aKOHa.

HNudopmanus Ad Hoc

ChbIyIaCHO 3aKOHOBHTE pas3nopendu, APYKECTBOTO €
paskpuBano ad hoc mapopmanmsara mpe3 2015 rox. B
3aKOHOYCTAaHOBEHHUTE CPOKOBE M HAYHHH.

Mokanu, matepuasuu u IlIporoxom or OCA

] C pemienue Ha CpBeTa Ha JUPEKTOPUTE €
CBUKaHO 00III0 chOpaHHe Ha aKIIMOHEPUTE, HACPOUCHO
3a  29.06.2015r. Ilokamara © MpOTOKOAA OT
mpoBegeHoto OCA ca ob0ssean B TwproBckus
PEerucThp, HANMYHM Ca HAa MHTEPHET CTpaHMLATa Ha
JpyecTBOTO, OINOBECTEHHW Ca Ha OOIECTBEHOCTTA
ype3 OronmetnHHTe Ha Investor.bg, mogameHn ca KbM
K®H u perynaupanus nasap.

in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2015
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.

The information is published by:

] FSC - filed in the registry and the system
e- Register ;

| The public - newsletters of Investor.bg;

| BSE - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information

Financial statements for 2015 have been presented
as follows:

[ ] Individual financial statements for the
activity for first, second, third and fourth quarter;

[ ] Individual annual financial statements for
the activity for 2015.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2015 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS
Following decisions of the Board of Directors,
General Meeting of the shareholders was called,
scheduled for 29.06.2015r. The invitation and the
Minutes of the General Meeting of the shareholders
were filed in the Commercial Register, also
available on the website of the Company,
announced to the public through Investor.bg, and
submitted to the Financial Supervision Commission
and the regulated market.




Bopaene Ha perucTpu
Cnen BmucBaHero Ha JpyxectBoto oT KOH B
perucTbpa Ha MyOJUYHUTE JAPYKECTBa, CHIVIACHO
3aKOHOBUTE W3HCKBAHMA € 3all0YHAaTO BOJCHE Ha
CIIETHUTE PETUCTPHU:

| Peructsp 3a u3npaTeHHTE YBEIOMJICHHS IO
K®H, Oo6mecrsenocrra, b®db wu llenrpanen
JICTIO3UTAp;

| Peructsp Ha NOCTHIMINTE 3alMTBAHUS U

npefocTaBeHaTa  MH(popManMs OT CTpaHa  Ha
aKIIMOHEepH, NHBECTUTOPH U 3aWHTEPECOBAHH JIMIIA.

Jpyru neiHocTH

1. VYyactme B cemuHapu, OOy4YeHUS H
KOH(EpEeHIINH.

2. Cnenene Ha TIpOMEHHMTE B JeiicTBamiara
HOpMaTUBHa 0a3a

3. Cnenene Ha uHTepHeT cTpanunure Ha KOH,
b®b, kakTo W Ha CHEUUAIU3UPAHH  MEJUH,
nyOnuKyBamy HH(popMamus, 3acarama AelHOCTTa Ha
JIPY’KECTBOTO.

4. [onnwpxkane Ha wHOpMANUATA B HHTEPHET
CTpaHuIaTa Ha APYKECTBOTO.

IIpez 2015 rox. cpemy JBU Hama 3amodHany,
BUCSIILU 190071 MPUKITIOYHIIH c peleHue
aJIMUHHUCTPATUBHO - HAKA3aTEIHU IIPOU3BOICTBA.

Hsama mpomsina Ha oOcTositencTBaTa mo wi. 116r, an. 6
3IIILIK.

HeitnocTTa MO BpB3KU ¢ HMHBecTUTOopuTe Tipe3 2016
roj. me Ob/le HAacOYeHa KbM YCHBBPIICHCTBaHE Ha
BCUYKO, KOETO C€ U3BBPILIBA B Ta3u 00JIaCT.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the following registers commenced, as required by
law:

| Register of notifications to the FSC, the
public, BSE and the Central Depository;
] Register of inquiries received and

information provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4. Maintaining the information on the website
of the company.

In 2015 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2016 will focus
on improving of everything which is performed in
that field.

Hata / Date: 25.02.2016

JBU nomnuc: / IRD signature:

Anekcanawsp MBanos / Alexander Ivanov




