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NBJIHOMOIHO
3a NMpecTaB/AsiIBAHE HA AKIMOHEP B 06LI0TO
chr0paHue Ha akIMOHepuTe Ha ,Manapa IOpbsn“ A/l

[MogmucauusAT. ........ /ume u pamunus/.., TOKyMEHT 3a
caMoau4HOCT Ne....... , U3MaJleH Ha
................. , B KQU€CTBOTO MH Ha
JUPEKTOP M 3aKOHCH TNPEACTABUTEN Ha
ChC CEHANMINE M aapec Ha yIpaBJICHUC
................. , Bmcad, Ne ........ B

B KaueCTBOTO Ha AaKIMOHEp, IPHUTEKABaII
(-.......) (Oymu u yughpu) 6post GE3HATMUHN AKIHH C
MpaBO HA TJac, C HOMHUHAJIHA CTOWHOCT 1 (emmH) 7eB
BCcAKa €Ha OT Kanutaga Ha ,Manmapa HOpen” AJ]
(HapuuaHo 0-Z10J1y »/PYXKECTBOTO”), ENK
200341288, cbc cemanuile W aapec Ha yIpaBleHHE:
oyn. ,Kusz Bopuc I Ne82, er. 2, am. 3, paiion
»Onecoc®, rp. Bapnaa 9002, Ha ocHoBaHue wi. 226 OT
Toprosckus 3akoH (T3) BeB Bph3ka ¢ wi. 115r u .
116 ot 3akoHa 3a MyOJIMYHOTO MpeAsaraHe Ha LEHHU
kamka (3ITILK),

YIO'BJHOMOIIABAM

............. /., MOKYMEHT 3a CaMOJIMIHOCT Ne ............,

[Ja mpexacraBnsiBa ynpaBisiBAHOTO OT MEH JIPY>KECTBO
Ha penoBHOTO OOmIO chOpaHWEe Ha aKIMOHEPUTE Ha
~Mamapa IOpsn” AJl (,,00moTto cvOpanne Ha
aKIMOHepUTe ), KoeTo 1ie ce nposese Ha 27.06.2016r.
or 16 waca, Ha ajapeca Ha YyIpaBleHHEe Ha
Jpy*XecTBOTO, U Ja Tiacysa C ......../QymMd U nudpu/
Oposi OT MpPUTEKABAHUTE OT JPYKECTBOTO AKIMH IO
BBIIPOCUTE OT JHEBHHS el ChINIACHO YKa3aHHs TO-
JIOJTy HAQUWH, & UMEHHO:

1. Ilpuemane na eoduwnus Ookaad Ha Cweema Ha
oupexmopume 3a detinocmma Ha [[pysjcecmeomo npes
2015 ..

IIpoekr 3a pemenue: “O6moto CnbOpaHue npuema
roguinaug aokiaaa Ha CbhBeTa Ha JUPEKTOpPUTE 3a
neriHoctTa Ha [pyxectBoTo mpe3 2015 1.”

Hauun Ha riacyBane: 3a, MPOTHB, BL3AbPKAI Ce,
MO0 CBOSI MpPeNeHKa

2. Ilpuemane Ha 200uwHUsL OOKIAO 30 OeUHOCMMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npe3 2015 e.

Ipoekr 3a pemienue: “O6moTo chOpaHue mnpueMa
TOAMIIHUS JOKJIaA 3a jAeiiHocTTa Ha [lupekropa 3a
BPB3KHU ¢ MHBeCTUTOpHUTE Npe3 2015 1.

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAI Ce,
10 CBOSI MpPeHeHKa

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../[..., holding an
identification document by Guernsey

Passport Office, with adders ............ representative
of, ooiiini, , with seat and address of management
at , registered under No

in the capacity of a shareholder holding
GO ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris | Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on ........... by ............., with
addressat: ..........coceeiiiinn.n (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 27.06.2016 at 4
p.m. at the address of management of the Company
and to vote with...... [vin.n. / shares held by the
company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2015.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2015.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion



O6paserr 3a npejacTasisBane Ha ropuauyecko juie / Sample form for representation of a legal entity

3. Ilpuemane Ha OOumopckus 00KIAO 3d U3BbLPUIEHUS
ooum Ha  200uwimus  UHAHCO8  omuem  HA
Hpyocecmeomo 3a 2015 e.

IMpoekr 3a pemienue: “OO0mOTO CHOpaHue TmpHEMa
OnuTopcKUsl  JTOKIaX 3a UW3BBPIUCHHS OJUT Ha
roauiiHus GuHaHcoB otdeT Ha [pyxkectBoTto 3a 2015

2

TI.

Hauyun Ha rjiacyBaHe: 32, MNpoOTUB, BbB3AbPiKAJI CE,
M0 CBOsI MPpEEHKA

4. Ilpuemane Ha o00uMUpAHUA 200UULEH QUHAHCO8
omuem Ha [pyscecmeomo 3a 2015 e.

Ipoekr 3a pemenme: “OO0moOTO CHOpaHWE MpHEMa
ONUTHpAaHWsA  TOAWIICH  (UHAHCOB  OTYET  Ha
HpyxectBoto 3a 2015 1.”

Hauun Ha riacyBase: 3a, NIpOTHB, Bb3Abp:KaJ ce,
1O CBOSI MpeleHKa

5. Ilpuemane ma eoduwnusi 00KIA0 HA OOUMHUSA
xomumem 3a 2015 e.

IMpoekr 3a pemenue: “OO0WmIOTO CcHOpaHUE MprUeMa
TOIWIIHUS JOKJIaA Ha OguTHHSA KoMuTeT 3a 2015r.”

Hauun Ha rnacyBane: 3a, NIpOTHB, Bb3IbpPKaJ ce,
MO CBOS MpeleHKa

6. Bsemane Ha peuieHue OMHOCHO pasnpeoeisine Hd
neuanba u noKpusaue Ha 3azyou.

IIpoekT 3a pemenue: “J[py’KecTBOTO HE pasnpeneis
nedanba, Thi KaTo € peanm3upaino 3aryda 3a 2015r., u
HEe TIOKpHBa 3aryOu ThH-KaTO HAMA HepasIperesieHa
nevyanda OT MHUHAIU TIEPUOJIN ™.

Hauun Ha raacysane: 3a, IPOTHB, Bb3IbpPKaJI Ce,
1O CBOSI MpeneHKa

7. Bzemane mua pewenue 3a o0cgobodcoasamne om
omeosoprocm Ha  unenoseme Ha Cveema Ha
oupexmopume Ha [pyscecmeomo 3a OeuHOCmma um
npez 2015 2.

Ipoekr 3a pemenue: “O06moOTO CEOpaHUe 0CBOOOXKIaBA
OT OTTOBOPHOCT WieHOBeTe Ha ChBETa Ha TUPEKTOPHUTE
Ha [IpyxectBoto - Peitnboy Manta (XonmuHrc)
Jlumutun, npencrasisiBaHo ot r-H Ilon Paiinu; Ckot
Jxeiimc [Iepkunc, u Xpucto BanepueB Cokomapcku
3a neiiHocTTa UM mpe3 2015r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAI Ce,
10 CBOSI MpPeHeHKa

8. Ilpuemane na ooxknaoa na Cveéema na JJupexmopume
omuocHO  npunazawe — Ha  lloaumuxama — 3a
6b3HASPAINCOCHUAMA HA YRPAGUMETHUME U KOHMPOJIHU
opeanu na /[pyscecmeomo 3a 2015e.

Ipoekr 3a pemenue: “O0moro chOpaHue npuema
jJoknmana Ha CeBera Ha JIUPEKTOPUTE OTHOCHO
npunaraie Ha IlonuTukata 3a Bb3HArpaX<IACHUSTa Ha
YIpaBUTEITHUTE W KOHTPOJIHU OpraHd Ha J[pyxecTBOTO

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2015.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2015.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2015.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2015 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2015.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Hristo Valeriev Sokolarski, from liability for
their activities in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2015.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
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3a 2015r.”

Hauun Ha rnacysane: 3a, IPOTHB, Bb3bpP:Kai ce,
1O CBOSI NMpPeLeHKa

9. U360p Ha pecucmpupar 0OUmMop 3a U3ELPUIEAHE HA
He3a8UCUM (PUHAHCO8 00UM HA 200UWHUSL DUHAHCOB

omyem Ha J[pyscecmeomo 3a 200unama, npuKIoyeauld
Ha 31.12.2016e.

IMpoekr 3a pemienue: “O6morTo chOpaHue wu3dHpa
“npo¢. XpucruHa ByweBa - auIuioMmpaH ekcHept
CUCTOBOIUTEN, KOATO 1A HU3BBPLIM  HE3aBHUCUM
(MHAHCOB OAWT Ha TOINWINHHUS (UHAHCOB OTYET Ha
HpyxectBoTo 3a 20161.”

Hauun Ha rnacysane: 3a, IPOTHB, Bb3bpP:KaJ ce,
1O CBOSI NMpeneHKa

10. Bszemane Ha pewenue no un. 114, an.l, m.2 om
3MIIIK 3a o00obpssane Ha NPOMAHA HA CPOKA HA
ckaouen om Jlpysjcecmeomo 002080p 3a pesonsupauy
kpeoum ¢ , bwvacepuan Ilponvpmu Hneecmmoum
Tpvem” EAJ], enucano 6 Tvpeosckus pecucmuvp ¢ EUK
103875474, ooobpen ¢ pewmenue na Obujomo cvoparue
Ha axyuonepume om 28.02.2014e.

Ipoekr 3a pemenwe: “O6motro CwOpanme Ha
aKnuoHepuTe onoOpsiBBa TPOMSHa Ha CpoKa Ha
CKITFOUeHHs OT J[py>KEeCTBOTO JOTOBOP 3a PEBOIBUPAIL
kpenut ¢ ,bearepuan Ilponsptu MHBecTMBHT TphCT”
EAJl, Bmmcano B Twprosckust peructsp ¢ EHNK
103875474, or 2 /mBe/ mwa 10 /necer/ roauHu.
OcTtaHanuTe ycJIOBHS Ha OTOBOPA 3a KPEIUT, OT00pEH
¢ pemenne Ha OOHIOTO chOpaHUe HA AKIMOHEPUTE OT
28.02.2014r., ocraBatr HEPOMEHEHH.”

Hauun Ha rnacyBase: 3a, NpoTHB, Bb3IbpKaJ ce,
1O CBOSI MpeneHKa

11. Pasnu.

Hauyun Ha rnacyBase: 3a, NpOTHB, Bb3IbpPKaJ ce,
1O CBOSI MpeneHKa

(3a ecaku edun om ewvnpocume Oom OHeGHUA peod
mpaosa 0a ce uzdbepe camo eoun om u3opoeHume
HauuHu 3a 2nacysame ,3a”, ,npomus”, ,,6b30bPIHCAI
ce”, ,,no ceos npeyenka’)

[TbTHOMOIIHUKBT € ITBXKEH J1a YIPaXXKHSIBA MPABOTO CH
Ha TJAC B CBHOTBETCTBHE C HWHCTPYKIUUTE Ha
aKIMOHEpa, CBHIBPXKANIM Ce B IBIHOMOIIHOTO. B
CIydauTe Ha WHCTPYKIUHU 3a TJIAaCyBaHE — ,,IPOTUB”,
L0  CBOA  TMpeneHka” W ,BB3AbpXKal  ce”,
BJIHOMOIHUKST UMa/HsIMA [0a ce uzbepe eona om
nocouenume onyuu/ NPaBo N1a NPABU JOMBIHUTEIHU
MPENJIOKEHUSI TI0 TOYKHTE OT THEBHUS pel 1O CBOS

MpereHKa.

VYrbeiHOMOIIIaBaHETO 00XBamia/He oOxBama (da ce

for 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2016.

Draft resolution: “The General Meeting appoints
prof. Hristina Vucheva, a certified public accountant,
to conduct an independent financial audit of the
annual financial statements of the Company, for the
year ended 31.12.2016.

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of an
amendment of the term of the revolving credit
agreement concluded by the Company with
"’Bulgarian Property Investment Trust’’ EAD,
entered in the Commercial register under UIC
103875474, approved with a resolution of the
General meeting of the shareholders held on
28.02.2014.

Draft resolution: “The General Meeting of the
Shareholders approves an amendment of the term of
the revolving credit agreement concluded by the
Company with ‘“Bulgarian Property Investment
Trust”” EAD, entered in the Commercial register
under UIC 103875474, from 2 /two/ to 10 /ten/ years.
The other conditions of the revolving credit
agreement, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014
remain unchanged.”

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain



O6paserr 3a npejacTasisBane Ha ropuauyecko juie / Sample form for representation of a legal entity

uzbepe eOna om noco4eHume ORYUU) BHIIPOCH, KOUTO
ca BKJIIIOYEHH B JTHEBHHS pel IPH YCIOBHATA Ha WII.
231, amr. 1 T3 m He ca Ownm 00sBeHHM CBHOOPA3HO
pasnopenoute Ha wi. 223 u wi. 223a or T3. B
caydante mo wi. 231, an. 1 T3 IIbITHOMOIIHUKBT
uMa/HsiMa (0a ce uzbepe eona om ROCOUEHUMmE
onyuu) TPaBO Ha COOCTBEHA TIPCICHKA Jald Ja
IJIacyBa M 10 KaKbB HAYHWH Jia I1acyBa. B ciydaute mo
yn. 223a ot T3 [IbaIHOMOIIHUKBET MMa/HsIMA (0a ce
uszbepe eOHa om nNOCOUeHUmMe ONWWUU) TIPaBO Ha
CcOOCTBEHA TIpeleHKa Naly Ja IJ1acyBa W IO KaKbB
HAYMH, KaKTO U /ia MPaBH /Ia He MpaBu (0a ce uzoepe
e0Ha om nocoyeHume Onyuu) TPEIIOKEHUS 32
pemieHrs MO JOUBIHHUTEIHO BKIIFOYCHHUTE BBIIPOCH B
THEBHHSA pel.

BbB Bpb3ka ¢ ropHute npasa IIbIHOMOIIHHMKBT uUMa
IpaBO  Ja  IOJINHCBA  BCAKAKBH  JOKYMEHTH,
yIOCTOBEpABALM OOCTOATENCTBATa HA IPOBEACHOTO
OO0 chOpaHue Ha aKIIMOHEPUTE U B3ETHTE PEIICHUs,
BKJIIOYUTEJIHO MPOTOKOJIH, CHHCHK Ha NPHUCHCTBAIIUTE
Ha 3aceJJaHHeTO aKI[MOHEePHU U JPYTH.

[Ip1HOMOIIHOTO BaXXM W B CIy4all Ha OTJaraHe Ha
OO6moTo crOpaHre Ha aKIMOHEPUTE MOPaIH JIATICa Ha
KBOPYM.

CoriacHo qi1.116, an.4 SIIHK
MPEYITBITHOMOIIIaBaHETO C U30POCHUTE MO-TOPE TpaBa €
HUIIIOXKHO.

Hata: ........... 2016 r.

(one of the indicated options should be chosen)
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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34BEJIE)KKU:

1. Akyuonepvm — ynviHomMowumen cieo8a UspuyHo 0da
nocouu  eOHa  OM  AIMEPHAMUBHO  OdoeHume
BV3MOJCHOCIY 8 3AKNIOYUMeNHama  4acm  Ha
NBAHOMOUHOMO.

2. UYnen na Cweema Ha Oupekmopume HaA
pyorcecmeomo modice 0a npedcmasniga akyuoHep 6
Obwomo cvbpanue Ha aKyuoHepume, HO CAMO 8
cyuaume, K02amo AaKYUOHep®bm € 6 NbIHOMOUHOMO
HAYuHa 3a 21acysame MNO GCeKU Om Gbnpocume 8
OHegHUs peo.

HHCTPYKLHU:

To3u Ooxkymenm npedcmasnsaga obpaszey HA NUCMEHO
NBIHOMOWHO 34 NPeOCmasnseane HA AaKYUOHep Ha
UBBBHPEOHOMO 00W0 CbOpaHue HA AKYUOHepUme Ha
Lpyoicecmeomo, ceuxano 3a 29.06.2015¢.

Texcmogeme MapKupauu 6 JHCbAMO NPeoCcmasisnsam
UHCIMPYKYUYU 34 NONBAGAHE HA NbAHOMOWHOMO. Mous
npuU NONvIGAHE HA NBIHOMOWHOMO O0d Ce 3aNn03HAeme ¢
meKkcma u Oa usnvinume mesu uncmpykyuu. Tesu
UHCIMPYKYUU Ca OA0eHU CaMO 3a 6aule VIEeCHeHUe U He

npPeocmasiagam  Yacm Om  CbObPICAHUENO  HA
NBIHOMOWHOMO, NOpadu Koemo credsa 0a 6voam
usmpumu  cied  NONbvAGAHE  HA  CHOMEEMHAMA
uUH@oOpmayus.

YITBJIHOMOIIUTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 29.06.2015.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



