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NBJHOMOIHO
3a MpeJcTaBJIsIBaHe HA AKIHOHEP B 06LI0TO
chr0paHue Ha aKIMOHepuTe Ha ,Manapa FOpbn®

[MOAMUCAHUSAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CAMOJIMIHOCT No. ................. , U3]I. Ha
................. 5 OT cevveveieeennne > AIIPEC wonvrreernenns

B KauecTBOTO MH Ha akIMOHEp, IpHUTEeKaBall ...
(....)mymux m mmdpu  Opost OGe3HATMYHH aKIUH C
TpaBo Ha IJiac, ¢ HOMHUHAIHA CTOMHOCT 1 (eamH)ies
BCAKa eIHa OT Kamutaja Ha ,Manmapa Open” AJl
(mapmuano  mo-momy . JlpyxecrBoro”), EHK
200341288, cbc cemamuiie W anpec Ha yIpaBIICHHE:
oyn. ,,Kuaz Bopuc I Ne 82, er. 2, am. 3, paifon
,»Onecoc®, rp. Bapna 9002, Ha ocHOBanue wi. 226 oT
Toprosckus 3axoH (T3) BeB Bpb3ka ¢ ui. 115r u 4.

116 ot 3axoHa 3a MyONIUYHOTO MpeIaraHe Ha LEHHU
kHmxka (3IITLK),

YIIBJIHOMOIIIABAM

Ja me npencrasnsBa Ha penoBHoTo O6I0 chOpaHue
Ha akiuoHepuTe Ha ,,Manapa Opsn” AJl (,,O6moto
chOpaHue Ha aKIMOHEPHUTE ), KOETO Ie ce MPOBeIe
Ha 27.06.2016 r. or 16 wuaca, Ha anpeca Ha
yrpaBieHue Ha J[pyKecTBOTO, U Ja IiiacyBa C
6p0$[ OT MPUTCKABAHUTEC OT MCH aKI[UU IO BBIIPOCUTE
OT THEBHUA PEJ] ChITIACHO YKa3aHUA I10-J10J1y Ha4WH,
a IMEHHO:

1. Ilpuemane na eoduwnus Ookaad Ha Cweema Ha
oupexmopume 3a detinocmma Ha [Ipysjcecmeomo npes
20152

Ipoekr 3a pemienme: “Obmoro CrvOpanue mnpueMa
roguImHus Jokian Ha CbBeTa Ha JUPEKTOpUTE 32
neiHocTTa Ha J[pyxectBoTo mpe3 2015 r.”

Hauun Ha riacyBane: 3a, NPOTHB, Bb3IAbPKAJI ce,
1O CBOSI MpeneHKa

2. Ilpuemane nHa 2oduwinus 0OK1aA0 3a OeUHOCMMA Ha
Jlupexmopa 3a epwv3xu ¢ unsecmumopume npe3 2015 e.

Ipoekr 3a pemienue: “O6moTo chOpaHue mpueMa
TOAMIIHUS JOKJIaA 3a jAeiiHocTTa Ha [lupekropa 3a
BPB3KHU ¢ MHBeCTUTOpHUTE Npe3 2015 1.

Hauun Ha riacyBane: 3a, NpoTHUB, Bb3AbpPKal ce,
MO CBOS NMpelneHKa

3. Ilpuemane na OOumopckusi OOKIAO 34 U3ELPUICHUS
ooum Ha  200uwiMus — QuHaHCO8  omuem  HA

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned , holding an
identification document No ,issued on .........
,withaddressat: .....................

in my capacity of a shareholder holding ... (.....)
book entry voting shares each of which with a par
value of 1 (one) Bulgarian leva of the share capital of
Madara Europe AD (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of
the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.., issued on ........by ... with address
at (“the Proxy”),

To represent me at the regular General Meeting of
the Shareholders of Madara Europe AD (“the
General Meeting of the Shareholders™), that will be
held on 27.06.2016 at 4 pm at the address of
management of the Company, and to vote with ......
shares | hold on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2015.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2015.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
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Hpyocecmeomo 3a 2015 e.

Ipoekr 3a pemenue: “OO0moTo chOpaHme mpueMa
Omuropckust IOKJIAX 3a H3BBPLICHHS OAWMT Ha
roauiiHus puHaHcoB otdeT Ha [lpyxkectBoTto 3a 2015

2

TI.

Hauyun Ha rjiacyBaHe: 32, NpoTUB, BbB3AbPiKAJI CE,
M0 CBOSI MPEIEHKA

4. Ilpuemane Ha o00umupanus 200UULeH QUHAHCOS
omuem Ha [pyscecmeomo 3a 2015 e.

Ipoekr 3a pemenme: “OO0moOTO CHOpaHWe MpHEMa
ONMTHPaHHWs  TOAMINEH  (UHAHCOB  OTYET  Ha
HpyxectoTo 3a 2015 1.”

Hauun Ha rnacysane: 3a, IPOTHB, Bb3bpP:KaJ ce,
1O CBOSI NMpeneHKa

5. Ilpuemane Ha eo0uwiHus OOKIAO0 HA OOUMHUS
xkomumem 3a 2015 .

IMpoekr 3a pemenune: “OO0WmOTO CHOpaHUE MpHUeMa
TOIWIIHUS JOKJIaA Ha oguTHHSA KoMuTeT 3a 2015r.”

Hauun Ha rnacyBane: 3a, NpOTHB, Bb3IbpPKaJ ce,
10 CBOS MpelneHKa

6. Bsemane na peuwienue OmMHOCHO pasnpeoeiine Hd
neuanba u nokpusaue Ha 3a2you.

IIpoekT 3a pemenue: “J[pyKecTBOTO HE pasnpeneis
nedanba, Thi KaTo € peanm3upaino 3aryda 3a 2015r., u
HEe TOKpHBA 3aryOM TBH-KAaTO HAMA HepaslpelesicHa
nedanba OT MUHAIN TIEPHOIH .

Hauun Ha raacysane: 3a, IPOTHB, Bb3IbpPKaJI Ce,
1O CBOSI MpeneHKa

7. Bzemane mua pewenue 3a o0c8obodcoasamne om
omeoeopnocm  Ha  unemogeme na Cveema  Ha
oupexmopume Ha Jpysicecmeomo 3a Oeunocmma um
npe3z 2015 a.

[poekr 3a pemenue: “O06moOTO CEOpaHNe 0CBOOOXKIaBA
OT OTTOBOPHOCT WieHOBeTe Ha ChBEeTa HA TUPEKTOPHUTE
Ha [IpyxectBoto - Peitnboy Manta (XonmuHrc)
Jlumutun, npencrasisiBaHo ot r-H Ilon Paiinu; Cxot
Moxeiimc ITepkunc, u Xpucto BanepueB Cokomnapcku
3a neiiHocTTa UM rnpe3 2015r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAI Ce,
10 CBOSI MpPEeHeHKa

8. Ilpuemane na ooknaoa na Cveéema na JJupexmopume
omuocHo  npunacawe  Ha  lloaumuxama — 3a
8b3HASPANHCOSHUAMA HA YRPAGUMENHUME U KOHMPOJIHU
opeanu na J[pyscecmeomo 3a 2015e.

Ipoekr 3a pemenue: “O0moro cbOpaHue npuema
jJoknmana Ha CeBera Ha JIUPEKTOPUTE OTHOCHO
npunaraie Ha IlonuTukata 3a Bb3HArpaXACHUSITa Ha
yIpaBUTEITHUTE U KOHTPOJIHU OpraHu Ha J[pyxecTBOTO
3a2015r.”

Hauun Ha riacyBane: 3a, MPOTHB, BB3AbPIKAI Ce,

Company for year 2015.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2015.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2015.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2015 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2015.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Rainbow Malta (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Hristo Valeriev Sokolarski, from liability for
their activities in 2015.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2015.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
management and controlling bodies of the Company
for 2015.”

Voting instructions: For, Against, Restrained, at
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o CBOH INMPEIEHKA

9. H360p Ha pecucmpupan oOumop 3a u3ebpuisane Hd
He3a8UcUM (QUHAHCO8 00UM HA 200UWHUA (DUHAHCO8
omyem Ha J[pyscecmeomo 3a 200uHama, npuKIoyeauld
na 31.12.2016e.

IMpoekr 3a pemienue: “O6moro chOpaHue wn3dHpa
“npo¢. XpucruHa ByueBa - auImuiomMmpaH ekcHept
CUETOBOJMTEN, KOATO Jla HU3BBPIIM  HE3aBHCUM
()MHAHCOB OXWT Ha TOAWINHUS (UHAHCOB OTYET Ha
HpyxectBoTo 3a 20161.”

Hauun Ha rnacysane: 3a, IPOTHB, Bb3bpP:Kai ce,
1O CBOSI NpeLeHKa

10. Bsemane Ha pewenue no un. 114, an.l, m.2 om
3HIIIK 3a o00obpsasane Ha NpOMAHA HA CPOKA HA
ckaouen om Jlpysjcecmgeomo 002080p 3a pesonsupauy
kpeoum ¢ , bwvacepuan Ilponvpmu Hneecmmoum
Tpvem” EAJ], enucano 6 Tvpeosckus pecucmuvp ¢ EUK
103875474, 0ooobpen ¢ pewenue na Obuwjomo cvopanue
Ha axyuonepume om 28.02.2014e.

Ipoekr 3a pemenwe: “O6motro CwbOpanme Ha
aKIMOHepuTe omoOpsBBa IIPOMsSHAa Ha CpoKa Ha
CKJIIOYEHUS OT JIpy’KecTBOTO IOTOBOpP 3a PEBOJIBHPAILL
Kpeout c ,,bwiarepuan Iponsptu MuBecTMBHT TpbeT”
EAJl, Bnucano B Twprockusi peructep ¢ ENK
103875474, or 2 /mBe/ ma 10 /mecer/ roauHu.
OcraHajuTe yCJIOBHS Ha JOTOBOpa 3a KPEIUT, 0100peH
¢ pemenne Ha OOHIOTO chOpaHUE HA AKIMOHEPUTE OT
28.02.2014r., ocraBat HEPOMEHEHH.”

Hauun Ha raacyBane: 3a, POTHB, Bb3IbpPKAJI Ce,
10 CBOSI MpPeneHKa

11. Pasnu.

Hauun Ha rnacyBase: 3a, NpoTHB, Bb3IbpPKaJ ce,
MO CBOSI MpeneHKa

(3a ecaku edun om ewvnpocume Om OHEBHUA Peod
mpabea 0a ce uzbepe camo eoun om u3oOpoeHume
HauuHu 3a 2nacysame ,3a”, ,npomus”, ,,6b30LPIHCAI
ce”, ,,no ceos npeyenka’)

[TbTHOMOIIHUKBT € ITBKEH Ja YIpa)KHsIBa MPaBOTO
CH Ha TJIaC B CBHOTBETCTBHE C HWHCTPYKIIMUTE Ha
aKIMOHEpa, CHIBPXKANIM CE B ITBIHOMOIIHOTO. B
CJIyd4anuTe Ha WHCTPYKIHH 32 INIACyBaHE — ,,IPOTUB”,
[0  CBOSI IpeueHka” ©  ,Bb3AbpXKal ce”,
BJIHOMOIHUKBT UMa/HAMA [da ce uzbepe eona om
nocoyenume onyuy/ PaBoO Ja TPABU ITOBIHUTSIHU
MPEIOKEHUS TI0 TOYKHTE OT JHEBHUS PEJl IO CBOS
MpeTIeHKa.

VYenHOMOIABaHETO O0XBala/He odxBama (da ce
usbepe eOHa om nocoyeHume onyuu) BHIIPOCH, KOUTO

his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2016.

Draft resolution: “The General Meeting appoints
prof. Hristina Vucheva, a certified public accountant,
to conduct an independent financial audit of the
annual financial statements of the Company, for the
year ended 31.12.2016.

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of an
amendment of the term of the revolving credit
agreement concluded by the Company with
"’Bulgarian Property Investment Trust’’” EAD,
entered in the Commercial register under UIC
103875474, approved with a resolution of the
General meeting of the shareholders held on
28.02.2014.

Draft resolution: “The General Meeting of the
Shareholders approves an amendment of the term of
the revolving credit agreement concluded by the
Company with ‘“Bulgarian Property Investment
Trust”” EAD, entered in the Commercial register
under UIC 103875474, from 2 /two/ to 10 /ten/ years.
The other conditions of the revolving credit
agreement, approved with a resolution of the General
meeting of the shareholders held on 28.02.2014
remain unchanged.”

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In
the cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to



Oo6paser 3a npencrasisiBane Ha pusuuecko june / Sample form for representation of a natural person

ca BKIIIOYCHH B JIHEBHHS pEJ| MPH YCIOBUSITA Ha YL
231, ar. 1 T3 m He ca Ownm 0OsABEHW CHOOPA3HO
pasnopenoute Ha wi. 223 um wi. 223a or T3. B
caydautre no wi. 231, an. 1 T3 [Ib1HOMOIIHUKBT
uMa/Hama /da ce usbepe eona om nocoueHume
onyuyu/ TPaBO Ha COOCTBEHA TIPEICHKA Iald J1a
IJIacyBa M MO KaKbB HAYWMH Ja TiacyBa. B crmyuaurte
o wi. 223a ot T3 [IbIHOMOIIHUKBT HMA/HAMA (0a
ce usbepe eOna om NOCOUeHume onyuu) MPaBO Ha
cOOCTBeHa MpeleHKa Jalu Ja rJacyBa U MO KaKbB
HAaYWH, KaKTO W Aa mpaBu /ma He mpaBu (da ce
usbepe eona om nocoueHume onyuu) TMPEITOKCHUST
3a PeLICHHS [0 JOMBIHUTEIHO BKIFOUYECHUTE BHIPOCH
B JIHCBHUS pe/l.

BbB Bpb3Ka ¢ ropHure npasa [IbIHOMOIIHUKBT UMa
IpaBo Ja oAmnucBa BCsJIKaKBHU JOKYMCHTH,
yIOCTOBEpSABALIM OOCTOATENICTBATa HA IPOBEICHOTO
O6mo cvOpaHMe Ha aKUUOHEPUTE U B3ETUTE
peuICHusA, BKIIOYUTCIHO IPOTOKOJIM, CHHCBK Ha
MPUCHCTBAINTE HA 3aCEIaHUETO aKIIMOHEPH U APYTH.

IIbNHOMOIIHOTO BaXKH U B Cllydall Ha OTJIaraHe Ha
00moTo chOpaHne Ha aKIIMOHEPHUTE MOPaaH JIUIICa Ha
KBOPYM.

CoriracHo qJ1. 116, ai. 4 SIIIHK
MPEYITBIHOMOIIIaBAaHETO ¢ U30POCHUTE ITO-TOPE TIpaBa
€ HUIIOXKHO.

Hara: ..... 2016r.

items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2016
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34BEJIE)KKU:

1. Axyuonepvm — ynviHOMOwUmMen cieosa UPULHO
da nocouu eoHa Om AIMEPHAMUBHO OdoeHume
BV3MOJCHOCIIY 8 3AKIIOYUMENTHAMA  YaAC  Ha
NBAHOMOUHOMO.

2. Ynen na Cweema Ha Oupexmopume Ha
Lpyorcecmeomo modice da npedcmasnsiéa akyuoHep 8
Obwomo cvbpanue Ha akyuowepume, HO camo 8
cayyaume, K02amo aKyuoHepvm e 8 NbIHOMOUHOMO
HAYUHA 3a 2nacysame NO 6CeKU Om Bbhpocume 6
OHegHUs peo.

HUHCTPYKLHNU:

To3u doxkymenm npedcmasinsiga obpasey HA NUCMEHO
NBIHOMOWHO 3a Npe0cmasisiéane HA AKYUOHED Ha
U36bLHPEOHOmMo 0owjo cvopanue Ha akyuonepume Ha
Lpyoicecmeomo, ceuxano 3a 29.06.2015¢.
Texcmoseme MapKupaunu 6 Hcvbimo npeocmasiieam
UHCMPYKYUU 3a NONBABAHE HA NLAHOMOWHOMO. Mons
npu  nonvieame HA  NBAHOMOWHOMO 04  ce
3anosnaeme ¢ mekcma u 04 USNLAHUME Me3U
uncmpykyuu. Te3u uHcmpykyuu ca 0adeHu camo 3a
6auie ylecHeHue U He NpeoOCmAgIA8am yacm om
CHOBPIHCAHUEMO HA NBAHOMOWHOMO, NOPAOU KOemo
cnedsa oa b6vOam uzmpumu cled HONbIBAHe Hd
cvomeemuHama uHGopMayus.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 29.06.2015.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]

YITBJIHOMOIIUTEJ / GRANTOR




