O6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

NBbJHOMOIOIHO
3a mpeJcTaB/IsiBaHe HA AKNHMOHEP B 00I0TO chbOpaHne
Ha aknuoHepure Ha ,Manapa FOpsn® AJl

TIOAMUCAHUAT ................. [ume, npesume, pamunus)
JOKYMEHT 3& CaMOJIMYHOCT NO. ......oc..... , U3]1. Ha
................. 5 OT cevvereveenenene s AIPEC worvrveriananens

B KAQYeCTBOTO MU Ha aKIMOHEp, mpuTexkasall ... (....)ayMu
u muppu Oposi Oe3HAIMYHM akKIMK C HpaBO Ha TrJac, ¢
HOMHHAJHA CTOWHOCT 1 (emuH)IeB BCska e€AHA OT
kanurtaiga Ha ,,Mazgapa FOpsn” AJ] (Hapu4aHo mo-gony
SwApyxectBoto”), EMK 200341288, cbe cepanuiiie u aapec
Ha ympasienue: Oyin. ,,Kus3 Bopuc [ Ne 82, er. 2, an. 3,
paiion ,,Onecoc, rp. Bapra 9002, na ocHOBanme wi. 226
ot Teproeckus 3akoH (T3) BB BpB3ka ¢ wi. 115T m 4.
116 or 3akoHa 3a mMyOIMYHOTO TpeAyiaraHe Ha ICHHH
kamka (3ITILK),

YIOBJIHOMOIIABAM

Ha .o.onene. T.OT ceeenenenen, , aapec

Jla mMe mpezcraisBa Ha peaoBHoTo OOIIO chOpaHHMe Ha
akiuoHnepute Ha ,Mamapa IOpsn” Al (,,06moro
chOpaHHue Ha akIHOHepHTe ), KOEeTO Ie Ce MpOoBele Ha
28.06.2019 r. ot 10:00 gaca, Ha ampeca Ha yIpaBIICHHE Ha
JpyxecTBOTO, ¥ Ja TriacyBa ¢ Opost  oT
MPUTEKABAHUTE OT MEH aKIMH MO BBIPOCUTE OT JTHEBHUS
pell ChIIIACHO YKAa3aHUS MM0-70J1y HAYKMH, 3 HMEHHO:

1. Ilpuemane na eoouwnus Oookiad Ha Cwveema Ha
oupexmopume 3a Oeunocmma Ha [[pysicecmeomo npe3s
2018 2.

[poekr 3a pemenue: “O6motro CwnOpaHue mpueMa
roauinHus gokimang Ha ChBeTa Ha JUPEKTOPUTE 3a
neiHoctTa Ha J[pyxectBoto npe3 2018 r.”

Hauun Ha rnacyBade: 3a, npoTuB, Bb3AbpPKaJ ce, 10
CBOSI MpeneHKa

2. Ilpuemane Ha 200uwiHusi OOKIAO 3a OeuHOCMmMd HA
Jlupexmopa 3a 8pv3ku ¢ uneecmumopume npes 2018 2.

Opoekr 3a pemenme: “OO0moTo cvOpaHme  mmpueMa
TOIMIIHMS TOKJIa/ 3a AEUHOCTTA Ha JlupekTopa 3a Bpb3KU
¢ uaBecturopure mnpe3 2018 r.”

Hauun Ha raacyBase: 3a, IpPOTHB, BB3AbPKAI ce, MO
CBOSI MpeneHKa

3. Ilpuemane na OOumopckus OOKIAO 34 U3EHPUICHUSL
o0um Ha 200uwHusl uHarncos omuem Ha Jpyscecmeomo
3a 2018 c.

Ipoekr 3a pemenue: “OO0moTo chOpaHne  npuema
Opuropckusi AOKNAJ 3a U3BBPLIEHUS OJUT HA TOJUIIHUS

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned.......... , holding an
identification document No ...... , issued on
by o , with address at: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.., issued on ........by ...l with address
atl (“the Proxy™),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders™), that will be held on
28.06.2019 at 10:00 a.m. at the address of
management of the Company, and to vote with
shares | hold on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2018.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2018.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2018.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
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¢unaHcoB oTuer Ha J{pyxectBoro 3a 2018 r.”

Hauyun Ha rjiacyBaHe: 32, NMpoOTUB, BB3AbPiKaJI C€, IO
CBOSI IIPpCUCHKA

4. Ilpuemane Ha ooumupanus 200uuier QUHAHCO8 omuem
Ha [[pyoscecmeomo 3a 2018 a.

Opoexr 3a pemenume: “O6moto cwOpaHme mpHeMa
OJMTHPaHMs TOJUIIeH (QHHAHCOB OTYET Ha JlpyKecTBOTO
3a 2018 r.”

Hauyun Ha rjacyBaHeE: 32, NpoOTUB, BB3AbPiKaJI Ce, 10
CBOSI IIPpCUCHKA

5. Ipuemane Ha 200uwiHUsL OOKNAO HA OOUMHUSL KOMUMEM
3a 2018 2.

IIpoekr 3a pemenue: “O0moro cwOpaHue mnpueMa
FOAUIIHUS NOK/Ia] Ha OAUTHUS KoMureT 3a 2018r.”

Hauun Ha rnacyBane: 3a, npoTuB, Bb3AbpP:KAJ ce, IO
CBOSI MpeleHKa

6. Bszemane Ha pewienue OMHOCHO pasnpedeisine Ha
neuanba u noKpusaue Ha 3azyou.

IIpoekT 3a pemenue: “/IpyXecTBOTO He pa3mpenens
nedanba, Thi KaTo € peanusupaio 3aryoa 3a 2018r., u He
MOKpHBA 3ary0u ThH-KAaTO HsIMa HepasIpeaeseHa neyanoda
OT MHUHAJIH TIEPUOTU .

Hauun Ha rjacyBaHe: 3a, MIpPOTHB, BH3ABPKAJ ce, IO
CBOSI MpeHeHKa

7. Bsemane mna pewenue 3a oceobodxcoasane om
omeosopHocm Ha unenogeme Ha Cvbeema Ha Oupekmopume
Ha [[pyosicecmeomo 3a Oetinocmma um npes 2018 2.

Ipoekr 3a pemenne: “O0mOTO CHOpaHUe 0CBOOOXKIaBA OT
OTrOBOpHOCT uJeHoBeTe Ha ChbBera Ha JUPEKTOPHUTE Ha
HpyxectBoro - Ilon Paiinu; Ckor Hxelimc [IbpkuHC, U
Xpucto Banepue Cokonapcku 3a JIeHHOCTTa UM IHpeE3
2018r.”

Hauun Ha riacyBane: 3a, NpPOTHB, BB3AbPKAI ce, MO
CBOSI MpeneHKa

8. Ilpuemane na ooknada na Cveema na [Jupexmopume
OMHOCHO npunazame Ha Honumuxama 3a
Bb3HAZPAICOCHUAMA HA YAPAGUMETHUME U KOHMPOJIHU
opeanu na Jlpyscecmeomo 3a 2018e.

[poekr 3a pemrenune: “O0mOTO CHOpaHue MpreMa JTOKIaaa
Ha CpBera Ha JIUpeKkTOpUTE OTHOCHO IIpHJaraHe Ha
IomuTrkara 3a BB3HATPAKACHUATA HA YIPABUTCIHUTE H
KOHTPOJIHM opraHu Ha [[pyxxectBoro 3a 2018r.”

Hauun Ha raacyBase: 3a, IpPOTHB, BB3AbPKAI ce, MO
CBOSI MpeneHKa

9. Uszbop Ha pecucmpupan 00UmMoOp 3a U3BbLPULBAHE HA
He3a8UCUM QUHAHCO8 00UM HA 200UWHUSL (DUHAHCO8
omuem ua Jlpysicecmeomo 3a 200uHAma, NPUKIIOUEaud Ha
31.12.2019.

Ipoekr 3a pemenue: “O0moTo crdpanue u3dbupa ,,/Iparon

financial statements of the Company for year 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2018.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2018.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2018 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2018.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2018.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2018.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.20109.

Draft resolution: “The General Meeting appoints



O6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

Angaiizepu* EOO/l, EVK 204833664, koeTo Aa W3BbPIIU
He3aBUCHM ()MHAHCOB OJIMT HA TOTUINHUS (PHUHAHCOB OTYET
Ha [Ipy)xecTBOTO 3a TOAWHATA, TPHUKIIOYBAINA Ha
31.12.2019r., o mpenopbKa Ha OAUTHHUS KOMHTET

Hauun Ha riacyBane: 3a, IpOTUB, Bb3AbP:KAJ ce, IO
CBOSI MpeleHKa

10. Pasnu.

Hauyun Ha rjacyBaHeE: 32, NpoOTUB, BB3AbPIKAJI C€, 110
CBOSI IIPpCUECHKA

(3a écaku eoun om evnpocume om OHEGHUA ped mpavea
oa ce uzbepe camo eOuH om u3zOpoeHume HAYUHU 3d
2nacysane ,,3a”, ,,npomus’, ,,6630vpiHcan ce”, ,no ceosn
npeyenka’)

[IBITHOMOIIHUKBT € ITHKCH J1a YIIPaKHABA MPABOTO CH HA
TIac B CHOTBETCTBHE C HMHCTPYKIMHUTE Ha AaKIUOHEpa,
CHIBpPXKANIM C€ B IBIHOMOINHOTO. B cimydamte Ha
HHCTPYKIMH 32 TJacyBaHe »IIPOTHUB”, O CBOSA
npeueHka” U ,,Bb3AbpXKal Cc€”, MbIHOMOIIHUKBT
uMa/Hama /oa ce usbepe eona om nocouenume onyuu/
MPaBo Ja MPaBH JOMBIHUTCIHU PEJIOKCHHS 10 TOYKUTE
OT ITHEBHUS peJl IO CBOS MpeleHKa.

YobenHoMomaBaHeTo o0xBalla/He oo0xBama (da ce
uzbepe eoHa om NocoyeHume onyuu) BHIPOCH, KOUTO ca
BKJIIOUEHU B AHEBHMSI peJl NIPH ycioBUATa Ha ui. 231, an. 1
T3 u He ca Ounu 00sSBEHN CHOOPA3HO pa3noOpenIONUTe Ha UII.
223 n un. 223a ot T3. B cayyaure no wi. 231, an. 1 T3
[IbIHOMOIMHUKBT —HMMa/HAMAa [da ce u3bepe edna om
nocovenume onyuu/ IpaBo Ha COOCTBEHA IPEICHKA JalH
Jla TJ1acyBa M 10 KaKbB HauMH J1a Tiacysa. B cimydaute 1o
1. 223a ot T3 IIbAHOMOIIHUKHT HMa/HAMA (da ce
uzbepe eOna om nocoueHume onyuu) IPaBo Ha coOCTBEHA
NpeleHKa Jajy Jia racyBa U 110 KaKbB HauWH, KaKTO U J1a
npasu /1a ne npasu (da ce uzbepe eona om nocouenume
onyuy) TPEUIOKEHHsT 32 PELICHUS 10 JOIBJIHUTEIHO
BKJIFOUEHUTE BBIIPOCH B THEBHUSI PE/.

BbB Bpb3Ka ¢ ropHuTe npasa [IbIHOMOIIHUKBT UMa IPaBO
Jla IOJIMCBA BCAKAKBH [JOKYMEHTH, YIOCTOBEPSBAILH
obcrosrencreata Ha mnposereHoro OOmo cbbOpaHwe Ha
AaKIIMOHEpUTE W  B3€TUTE  PELICHUSA, BKJIIOUUTEIHO
IIPOTOKOJIM, CIMCBK Ha IPUCHCTBAIUTE HAa 3aCEJaHUETO
AKLMOHEPHU U PYTH.

[IBIHOMOIIHOTO BaXKH M B CIy4ail Ha OTJIaraHe Ha 00IIOTO
cpOpaHne Ha aKIOHEPUTE ITOPA/IN JINIICA HA KBOPYM.

Ceraacno uin. 116, an. 4 3MIILK npeynbaHOMOLaBaHETO
¢ U30pOEHHTE MO-TOpE MpaBa € HUIIOXKHO.

Hara: ..... 2019r.

“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2019, on the recommendation of the
audit committee.

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as make/not to make (one of the
indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2019
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3ABEJIE>KKU:
1. Axyuonepvm — ynwviHOMOwumen cied8a UPUYHO Od
nocoyu eona om anmepHamueHo odaodenume
6Bb3MONCHOCTNU 8 3aKAI0YUMENHAmA yacm Ha
NbAHOMOUHOMO.

2. Ynen na Cveema na oupexmopume Ha [pysrcecmsomo
Modce 0a npedcmasnsiga akyuorep 6 Obwjomo cvopanue
Ha aKyuoHepume, HO caMo 8 cayyaume, KO2amo
aKyuoHepvm e 8 NbIHOMOWHOMO HAYUHA 34 2NACY8aHe No
6CeKU Om 8vnpocume 6 OHesHUsL peo.

HUHCTPYKLHUU:

To3u Ookymenm npedcmasnasa o6pasey HA NUCMEHO
NYIHOMOWHO 34 Npeocmasnieane Ha AaKyuomep Ha
U3BBHPEOHOMO 00WO CvOpaHue HA axKyuoHepume  Hd
Lpyscecmeomo, ceuxaro 3a 28.06.2019e.

Texcmoseme MApKupanu 6 JHCOAMO NPedCmasgiAsam
UHCMPYKYUU 30 NONBABAHE HA NbIHOMOWHOMO. Mo npu
NONbAGAHEe HA NBLIHOMOWHOMO 04 ce 3anosHaeme ¢
mexkcma u 0a usnviHume me3u uHcmpykyuu. Tesu
UHCMPYKYUU €A 0A0eHU CAMO 3a 8awe yiecHeHue U He

npeocmasnagam — wacm — Om  CbOBPIUCAHUEMO  HA
NBIHOMOWHOMO, Nopaou Koemo cledsa o0a Ovoam
usmpumu  cied  NONbIGAHE ~ HA  CbOMEemHamd
UHGOpMayus.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 28.06.2019.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]

YITBJIHOMOIIIUTEJI / GRANTOR




