O6pa3sern 3a npejcTapisBaHe Ha ropuanuecko juue / Sample form for representation of a legal entity

OBJIHOMOIOHO
3a mpecTABIABAHE HA AKIHOHEP B 0010TO chOpanune
HA aKkuuoHepuTe Ha ,Manapa FOpbn® A/l

TMogmmcanusr......... /mme W Gamuams/.., JTOKYMEHT 3a
caMoiau4HOCT Ne....... , M3JAE€H HA .............. r., OT
azipec B KA4eCTBOTO MM Ha
JIUPEKTOP U 3aKOHEH MPEACTABHUTEN HA tuveerenernnnns Ve ,
ChC CCNANMIIC W aapec Ha YIpaBIICHHE
Boucas. Ne ........ ) S CEUK oo

B KaueCTBOTO Ha aKI[MOHEp, MPUTEKaBalll
(Oymu u yughpu) Gpost 6Ge3HATUYHY aKIMU C MPABO Ha IJIac,
C HOMHHaNHa cToiHOCT 1 (eamMH) JIeB BCsKa eIHa OT
kanuraia Ha ,,Manapa IOpwsn” AJl (Hapu4aHo mo-A0dy
»Apyxkectsoto”), EMK 200341288, cvc cemammie u anpec
Ha ympasienue: Oyn. ,,Kus3 Bopuc [ Ne82, er. 2, am. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue 4. 226 oT
Teprosckus 3akoH (T3) BbB BpB3ka ¢ wi. 1157 uum. 116 ot
3akoHa 3a MyONMYHOTO WpeAIaraHe Ha I[IEHHH KHIDKa
(3MIILK),

YIOBJHOMOIIABAM

............. /., MOKyMEHT 3a CaMOJIMIHOCT Ne ............, H3]I.
Ha .......... T.OT ovvnnnnnnn. , aJipec

Ja mpencrasisBa ynpaBlsiIBAHOTO OT MEH APYXKECTBO Ha
penoBHoTO OOIIO ChOpaHHEe HAa aKIMOHEpUTE Ha ,,Majapa
Openr” AJl, ¢ yHHKaneH HIACHTH(UKAIIMOHEH KOJ Ha
ceoutrero MDR30062022AGM (,,00moro crOpanue Ha
akuoHepute ), koero mie ce mposeae Ha 30.06.2022 r. ot
11:00 waca, m3touHo eBpomeiicko Bpeme EET=UTC+3
(08:00 uaca koopauuupano yHusepcanHo Bpeme UTC), Ha
ajpeca Ha ympasjcHue Ha J[py)XecTBOTO, U Ja TjacyBa C
........ /mymu u  uudpu/ Opos OT NPUTEKABAHUTE OT
JIPY>KECTBOTO aKIUU TI0 BBIPOCUTE OT JHEBHHS pej
CHIJIACHO yKa3aHUS MO-10JTy HAYHMH, 3 UMCHHO:

1. Ilpuemane mna eoouwnus o0okiao na Cveema Ha
Ooupexmopume 3a OeiHocmma Ha [lpysicecmeomo npes
2021 2.

Opoekr 3a pemenuwe: “O6moro CrpOpanue mnpreMa
rogumHus  fokinan Ha CpBeTa Ha JIUPEKTOpUTE 32
neiiHocTTa Ha [lpysxectBoro npe3 2021 r.”

Hauun Ha riacyBaHe: 3a, MPOTHB, Bb3ABbPKAJI ce, MO
CBOSI MpeneHKa

2. Ilpuemane ma eoduwnusi 00OK1A0 3a OEUHOCMA HA
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2021 2.

Ipoexr 3a pemenwue: “O0moTo CBOpaHme  mpueMa
TOIMIIHMS TOKNAX 3a JeMHOCTTa Ha JIupeKkTopa 3a Bpb3KU
¢ uaBecturopure mnpe3 2021 r.”

Hauun na rnacysane: 3a, mpoTHB, Bh3IBbpKAI ce, IO
CBOSI NIPELEHKA

3. Ilpuemane na Ooumopckusi 00OKIA0 34 U3BbLPULEHUS

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../..., holding an
identification document by Guernsey
Passport Office, with adders ............ representative
of, ... , with seat and address of management
registered under No

in the capacity of a shareholder holding

(oeveenennn, ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the share
capital of Madara Europe AD (herein after referred to
as “the Company”), UIC 200341288, having its seat
and address of management: No 82, Knyaz Boris |
Blvd, floor 2, apartment 3, Odessos municipal region,
9002 Varna on the grounds of Art. 226 of the
Commercial Act (CA) in reference to Art. 115 r and
Art. 116 of the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on .......... by ............., with
addressat: ........ocoeeiiiiiiininn, (“the Proxy”™),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD, unique identification code of the event
MDR30062022AGM (“the General Meeting of the
Shareholders”), that shall be held on 30.06.2022 at
11:00 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of
the Company and to vote with...... [oeinnnn / shares held
by the company on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2021.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2021.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
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00um Ha 200uWHUSL PUHAHCO8 omuem Ha [[pysicecmeomo
3a 2021 2.

Ipoekr 3a pemenwue: “O0moTo cvOpaHue  mpuema
OnuTopcKust AOKIa] 3a M3BBPIICHUS OJUT Ha TOIULIHUSI
(uHAHCOB OTUeT Ha [{pyx)ecTBoTO 32 2021 1.”

Hauun Ha riacyBaHe: 3a, IpOTHB, Bb3ABbpXKaJl ce, IO
CBOSI MpeleHKa

4. [Ipuemane Ha oOumupauus 200uuier QUHAHCO8 omuem
Ha [lpyoscecmeomo 3a 2021 a.

IMpoekr 3a pemenuwe: “OO0moTO cHOpaHHe npHEMa
OJIUTHPAHUS TOJMIICH GUHAHCOB OTYET Ha JpyKecTBOTO 3a
2021 r.”

Hauun Ha riacyBaHe: 3a, MPOTHB, BB3IBbPKAJI Ce, MO
CBOSI MpeHeHKa

5. Ilpuemane na 200uwinusi OOKNAO HA OOUMHUSA KOMUMEM
3a 2021 2.

Opoekr 3a pemenuwe: “O0moro cvOpanme
TOIMIIHAS JOKJIaL Ha OGUTHHUA KoMmureT 3a 2021r.”

npuemMa

Hauyun Ha raacyBane: 3a, IpoTHB, BB3IbpPakKaJa ce, IO
CBOSI MpeleHKa

6. Bsemane Ha peuwieHue OMHOCHO pasnpedensne Ha
neyanba u noKpusaue Ha 3azyou.

IIpoekr 3a pemenue: “JIpy)XecTBOTO He pasnpeaens
nevanba, Thi KaTo € peanusupano 3aryba 3a 2021 r.
JIpy>keCcTBOTO MOKpPUBA HATPYIaHH 3ary0u 10 pa3Mepa Ha
HepasInpe/esieHaTa neyainta OT MUHAIN IEPUOIH™.

Hauyun Ha raacyBane: 3a, IpoTHB, BB3IbpPAkKaJa ce, MO
CBOSI MpeneHKa

7. Bsemanme Ha peuwienue 3a 0c8000dCOABAHE OM
omeosoprocm Ha unenoseme Ha Cvbeema Ha oupekmopume
Ha [[pyosicecmeomo 3a Oetinocmma um npes 2021 2.

[Ipoekr 3a pemenne: “OO0MOTO chOpaHne OCBOOOXaBa OT
OTroBOpHOCT uieHOBeTe Ha ChbBeTa Ha TUPEKTOPHUTE Ha
HpyxectBoto - r-H [lon Paitnu, XKaxnmun Paiinu u Xpucto
Banepues Cokosapcku 3a aerinoctra um mpe3 2021 r.”

Hauun Ha riacyBaHe: 3a, POTHB, BB3ABbPXKAJI ce, IO
CBOSI MpeHeHKa

8. Ilpuemane na ooknaoa na Cweema ua [lupexmopume
OMHOCHO npunazamne Ha Tonumuxama 3a
BB3HASPAICOCHUAING HA  YNPAGUMETHUME U KOHMPOIHU
opeanu Ha /[pyscecmeomo 3a 2021 2.

Ipoekr 3a penienne: “OO0mOTO ChOpaHUe MpHUeMa J0KJIana
Ha CpBera Ha JIMpPEeKTOpHTE OTHOCHO NpHIIaraHe Ha
INonuTukara 3a Bb3HATPAXKICHUSITA HA YIPABUTEIHUTE MU
KOHTPOJIHK opranu Ha J[pyxectBoro 3a 2021 r.”

Hauun Ha riacyBaHe: 3a, MPOTHB, Bb3AbPKAJI ce, MO
CBOSI MpeneHKa

9. Uz60p Ha pecucmpupan 0OUmMOp 3a U36bPULEAHE HA
He3a8UCUM (PUHAHCO8 00UM HA 200UWHUSL (PUHAHCO8 OmYem

audit of the annual financial statements of the

Company for year 2021.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2021.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2021.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2021. The company shall
cover accumulated losses to the extent of
undistributed profits available from previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2021.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2021.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2021.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
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Ha [pyacecmeomo 3a eodunama,
31.12.2022 2.

npuxkiiouyeauia Ha

Ipoexkr 3a pemenne: “O6moTo crbpanue m3dupa ,,Jlparon
Angaizepu EOO/l, EMK 204833664, xoeTo na U3BBPIIH
He3aBHCUM (MHAHCOB OJMT Ha TOJUIIHUS (PMHAHCOB OTYET
Ha Jlpy)xecTBOTO 3a ToJMHATa, NPUKIIOYBANIa Ha
31.12.2022 r., mo npenopbKa HAa OJUTHUS KOMUTET.”

Hauyun Ha riiacyBaHe: 32, MpOTUB, BB3ABbP:KAJT CE€, IO
CBOSI IIPpCUECHKA

10. Pasnu.

Hauyun Ha riiacyBaHe: 32, MpOTUB, BB3IABbP:KAJT CE€, IO
CBO4I IIPpCUCHKA

(3a écaku eoun om evnpocunie om OHEGHUA Ped mpaoea
oa ce uzbepe camo eOuH om u3bpoeHume HAUUHU 34
2nacyseane ,3a’”, ,npomue”, ,,6v30vprcan ce”, ,no c6os
npeyenka’)

[IBbTHOMOIIHHKBT € JTBXKEH Ja YIpaKHABA NMPAaBOTO CH Ha
rmac B CHOTBETCTBHE C HHCTPYKIMHTE Ha aKIHOHEpa,
ChABPKAIIM C€ B IBIHOMOLIHOTO. B ciydaute Ha
MHCTPYKLIMH 3a IJ1acyBaHe — ,,IPOTUB”, ,,lI0 CBOS IperieHKa”
U ,,BB3IBbpKAT Ce”, MBJIHOMOLIHUKHT HMa/HsiMa /da ce
uszbepe eona om nocoyenume onyuu/ NPaBoO Ia TPaBH
JOMBJIHUTECIIHA NPCAJIOKECHUA 110 TOYKUTC OT JHCBHUA PCI
0 CBOSI MPELICHKA.

YobpnHoMolaBaHeTo o0xBaua/He o0xBama (0a ce uzoepe
e0Ha om nocoyenume ONYUU) BBHIPOCH, KOUTO ca
BKJIIOUEHU B JHEBHUSI pell PH yclioBuATa Ha wi. 231, an. 1
T3 u He ca Ownm 00siBeHH chOOPa3HO pa3mopenduTe Ha il
223 u un. 223a or T3. B cinywaure no un. 231, an. 1 T3
I[IbAHOMOIIHUKBT MMa/HsIMa (0a ce u3bepe eona om
nocouenume onyuu) TpaBo Ha COOCTBEHA TPEICHKA Jlaln
Jla T1acyBa UM IO KaKbB HAuMH Ja TiacyBa. B cimywanrte mo
1. 223a o1 T3 I THOMOIIHUKET UMA/HSIMA (0a ce uzbepe
e0Ha om nocoyenume ORYuu) TIPaBO Ha COOCTBEHA
MpeleHKa Jaii Ja TiacyBa U 10 KaKbB HA4MH, KAKTO U 1A
npaBu /1a He npaBu (0a ce uzdepe eOHa om ROCOUEHUNLE
onyuu) TPENJOKCHUS 3a PEHICHHS [0 JIOIBIHHUTEIHO
BKITIOYCHUTE BBIPOCH B JTHCBHUS PEI.

B®B BpB3Ka ¢ ropuuTte npara [IBIHOMOIIHUKBT UMa TIPABO
Ja ToAnmrcCBa BCIKAKBU JOKYMCHTH, YJAOCTOBCpABAIIN
obcrosTencTBata Ha mpoBeneHoTo OOmoO chOpaHue Ha
AKIIMOHEPUTE )5 B3CTUTEC peucHus, BKIIFOUUTCIITHO
MPOTOKOJIM, CIUCHK HA MPHUCHCTBAJIWTE HA 3aCEIAHHETO
aKIHOHEPH U IPYTH.

[T5THOMOIIIHOTO Ba)kM M B ciydail Ha oTiiarane Ha OOIIOTO
chOpaHue Ha aKIHOHEPUTE MTOPAJIX JIUIICA HA KBOPYM.

Ceraacuno un.116, an.4 3IIILHK npeynbaiHOMOLIaBaHETO C
M30pOEHNTE NO-TOPE NpaBa € HUIOXKHO.

statements of the Company, for the year ended
31.12.2022.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2022, on the recommendation of the
audit committee.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as to make/not to make (one of
the indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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Hara: ........... 2022 r.

3ABEJIE)KKU:

1. Axyuonepvm — ynwviHOMOWUMEN CAEO8A USPUYHO Od
HOCOYU eOHA OM AMEPHAMUBHO OAOEHUME 8b3MONCHOCU
6 3aKTIOUUMENHAMA YACH HA NBIHOMOUWHOMO.

2. Ynen na Cveema na oupekmopume Ha [[pyscecmeomo
Modice 0a npedcmasnasa akyuonep 8 Oowomo cvopanue Ha
AKYUOHEpUme, HO CAMO 8 CIyYaume, KO2amo aKYUOHEPbI e
8 NBIHOMOWHOMO HAYUHA 34 2NACY8AHe NO 6CEeKU Om
svbnpocume 8 OHeHUsL peo.

HHCTPYKIIUU:

To3u Ookymenm npeocmagnsea obpasey HA NUCMEHO
NLIHOMOWHO 34  NPeOCmaAenséane HA  AKYUOHep Ha
Dpe0osHOmMO 00w CcvbOpaHue HA aAKYUOHepume Ha
Ilpyoarcecmeomo, ceuxarno 3a 30.06.2022 2.

Texcmogeme MApKupanu 6 JHCHIMO  NPeOCmAasisiéam
UHCMPYKYUYU 34 NONbIGAHE HA NbIHOMOwHOmo. Mons npu
HONBIBAHE HA NbAHOMOWHOMO 0d Ce 3an03HAeme ¢ meKCma
u 0a usnviHume mesu uHcmpykyuu. Te3u uHcmpykyuu ca
0aodeHu camo 3a eauie yIecHeHue U He NpeoCcmasnisam
uacm om CoOBPICAHUEHO HA NBIHOMOWHOMO, NOPAOU
Koemo credsa O0a b6voam usmpumu cied NONbIBAHE HA
CbOmeemHama UHPOPMAayus.

YITBJIHOMOIIUTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 30.06.2022.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]



