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Benexku kbM GUHAHCOBHS OTYET

1) CraryTt u npeaMeT Ha JeHHOCT

Mapmapa FOpsn AJ (,,JpykecTBOT0”) € akIIMOHEPHO IPYKECTBO ChC cenanuiie B bonrapus. JpyxecTBoTO €
yupeneHo Ha 11 aBryct 2008 r. u BnucaHo B TbproBckust perucTbp KbM AreHuMs MO BHOMCBaHUATA Ha 31
asryct 2008 r., EMK 200341288 ¢ nanmenoBanue ,,Metidesp 'pyn“ AJl. Ha m3BbpHpenHO 00110 CHOpaHue Ha
akuunoHepute mposeneHo Ha (07.01.2013r. e B3eTo pemieHne 3a mpoMsiHa Ha (upMata Ha J[pykecTBOTO Ha
»~Mamapa IOpsn“ AJl, kakTo 1 3a MPOMEHU B MpeAMeTa Ha NEHHOCT, ceAanile, aipec Ha yNnpaBjieHUe U Ha
pbKoBOHUTE opraHu. O0sBeH e U HOB YcTaB Ha JlpyxecTBoTo. Te3u npomeHu ca otpazenu Ha 05.02.2013 r.
C BMMCBaHe B ATeHLMATA M0 BIUCBAHUATA M0 napTuiara Ha [pysxectBoTo noa Homep 20130205103306.

MasxopuTapeH coOcTBEHUK Ha KanuTana Ha [[pyxxectBoTto e Peiin6oy ['pyn CepBucus JIumutua, apyxecTBo
OpPraHU3MpPaHO U CHIIECTBYBAILO CBIVIACHO 3aKOHUTE Ha bpuTaHckn BUpMIKWHCKH OCTPOBH, ChC CENATUILE U
ajpec Ha ynpaBieHue Mangap Xayc, eT. 3, m.k. 2169, JIxoHcbH ¢ I'bT, TopTona, BmucaHo B ThproBckus
peructsp Ha Bpurtancku Bupmxuncku OctpoBu noa Homep 548716.

OCHOBHMAT MpeaMeT Ha JeiiHocT Ha JIpy)XecTBOTO BKJIOYBA MHBECTUPaHE B HEABIKHUMH HMOTH,
BKJIFOYMTEITHO MpoJax6a 1 TOKyIIKa Ha HeABM)XKUMU UMOTH, MHBECTULIMH B 3eMs, UHYPACTPYKTYpa, KUITULHNA
W BWIHM MMOTH, TPUIOOMBAaHEe Ha JAPYTH IpPYXKECTBA, MOCPEAHMYECKH YCTyTH, W jap. JpyxecTBoTo € B
HayaiHara (a3a Ha CBOETO Pa3BHUTHE U MIaHUpa peau3alys Ha TyKCO3HH BaKaHLIMOHHHU NIPOEKTH OCHOBHO TI0
OBarapckoTo YepHoMopue.

YHpaBJICHI/ICTO Ha IPY>KECTBOTO € €AHOCTENIEHHO U C€ OCHIICCTBABA YPE3 ChbBeT Ha OUPEKTOPUTE. KbM narara
Ha O,Z[OGPCHI/IG 3a U3JaBaHC Ha HaCTOAII WA (l)I/IHaHCOB OTYET, YICHOBE Ha CbBeTa Ha JUPEKTOPUTE Ca:

e Tlon Paitnu — Usnenautenen J{upekrop
o JKaknun Paiinu — Hew3mbaHUTENEH usieH Ha CJ[
e  Xpucro Banepues Cokonapcku — HezaBucuM uieH Ha CJJ

Mapnapa FOpbsn A/] ce npencrasisisa ot r-H [Ton Paiinu, B kauecTBOTO My Ha U3IbJAHUTENIEH TUPEKTOP, KOUTO
ynpaBiisiBa U IpeAcTaBisiBa [lpyKecTBOTO Mpel TPETH JIHLA.

AnpecbT Ha ynipaBienue Ha JlpyxxectBoto e rp. Bapna 9002, 6ya. ,,Kua3 bopuc 1%, 82, er. 2.

Ot 2009 roauHa, akuuute Ha JIpy>KECTBOTO ca NOMyCHATH 3a ThbProBusl Ha peryJjiupad nazap Ha bbarapcka
®onnosa bopca — Codust mon 6opco kox MDR / 6MF, ISIN kog BG1100012092, peructpupanu 3a TbproBust
Ha AntepHaruseH naszap BaSE. JlpyxectBoro nma usnaaeH LEI kon 894500BD3QB36TADOX67.

2) ba3za3a usrorBsine

(a) CbhoTBeTCTBHE

To3u GpUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE ¢ MeKIy HApOJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYMTAHE
(MC®O0), npuetu ot EBponeiickus Cpro3 (EC).

OUHAHCOBHAT OTYET € OJOOPEH 3a M3/IaBaHe OT ChBeTa Ha qupekTopute Ha 13.03.2025 r.

() JeiicTBawio npeanpusitue

Magapa IOpsn AJl e perucTpupaHo KaTo akLMOHEpHO 1ApyxecTBO. CbriacHO TBProBCKHUA 3aKOH,
JpyXecTBOTO € 3aAbJDKEHO 1a MOIAbpika COOCTBEHHUsA KamnuTal (HETHU aKTUBM) B pa3Mep, HaJABHLIABALL
peructpupanus kanurai. ChINo Taka ChITIACHO CBIMMS 3aKOH JPY>KECTBOTO Clie[Ba a MOIAbpXKa pasMepa Ha
cOOCTBEHHMS KamuTal 1a He ObJe MO-HUChK OT PErUCTPUPAHUS KAUTAN 3a EPHO] [O-AbIbI OT €Ha TOJMHA.
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2) ba3a3a usrorBsine (Ipoab/LKeHHE)

(0) HeiicTBauio npeanpusitue (MpoabJKeHHEe)

JIpyKeCcTBOTO € peanu3upajo 3aryda B pasmep Ha 10 Xwmi. JieBa 3a TOAWHATA, 3aBbpIIBaIIA Ha 31 mekeMBpHu
2024 r. (2023 1.: 3ary6a 10 xwn. neea). KoM 31 mexemBpu 2024 r., oOmmAT COOCTBEH KamuTai (paBeH Ha
HETHHUTE aKTWBU Ha J[pyKeCTBOTO) € MO-HHUCHK OT PETHCTPUPAHUS aKIMOHEpeH KamuTal ¢ 94 Xwil. JieBa
(31.12.2023: mo-HUCHK ¢ 84 XWIl. IeBa).

Te3n PE3yaTaTH, KakToO 1 3a0aBSHETO Ha HAYaNOTO Ha MPOEKTUTE MOCTABAT MOA CbMHEHUE NMPUTIOKEHUETO HA
TNMpHUHLMITIa Ha JleiicTBaIlo NpeanpuAaTue. Te3u o0cTOATENCTBA C€ ABJDKAT Ha (I)aKTa, qe I[py}KCCTBOTO BC€ OLIE
€ B HayaJIHa q)a3a Ha pa3BUTHUE U pealin3drpa Npe€ABaprUTEIIHN aAIMUHUCTPATUBHU PA3XOAN U Pa3XOaH 3a MpaBHU
U KOHCYJITAHTCKW YCIYI'M CBBp3aHU C TOATOTBUTEIIHU NEMHOCTH 3a OCBHIIECTBSIBAHE Ha TNMPOEKTHU Ha
JOPYKECTBOTO 3a M3rpaXaaHe v npoz[a>K6a Ha HEIBWKHUMH UMOTH. Te3un pasxoau Ce 3amramaT CbC CpEACTBA
OT aKHMOHEPUTE MPEAOCTABEHN KATO 3a€MU WJIN COOCTBEH KamnuTall.

AxnmoHepure Ha JI[pyKeCTBOTO Ca B IIPOLEC HA U3TOTBSHE M 0N0OPEHNE Ha TUTaH 3a Pa3BUTHE C LIEJN ]a OCHTYPH
m3mpHeHne Ha Wwi.252 (1) 1.5 ot TeproBckus 3akoH. To3W TUaH BKITIOYBA YBEJNWYEHWE Ha KamnWTajia Ha
JPYKECTBOTO ¢ akuo. JpyKecTBOTO € MOoJIydmIo (pUHAHCOBATa MOJKpeNa Ha KpaliHaTa KOMIaHUs-Malika 3a
0603prmMoTo ObIeme. JIpyKecTBOTO € CKIFOYMIO JAOTOBOP 32 PEBOJIBMpAI KPEOUT € APYXKECTBO MOA 00w
koHTpon benrepuan [Tpomsptun MaBecTMBHT TpheT EAJL (Bmk Oenexka 13).

B nonmbnnenue, kbM 31.12.2024 1. [pyKecTBOTO HAMa MPOCPOUYECHU M3UCKYEMU MapUYHU 3aIbJDKEHUS KbM
TPETH JINLA.

PBKOBOACTBOTO BApBa, Ue TJIAHBT 3a Pa3BUTHE, KOWTO BKIIOYBA YBETMUEHHE HA KalluTana Ha JApy>KeCTBOTO ¢
KHNO0, KAKTO U 0YaKBAHOTO O'BJIEILO pa3sBUTHE Ha MPOEKTa, B ObIelIe 1ie JoBeAaT 10 nevaida v yBeJauvyaBaHe
Ha HETHHUTE aKTHBU B pa3Mep MO-BHUCOK OT perucTpupaHus kamutan. [lopanu ToBa, KakTo M Ha 0a3ara Ha
ChIIIECTBYBALIUTE KAalUTaJOBU PeCypcd M MOTBbpAEHATa NpOAbJIKaBallla MOAKpeNna OT COOCTBEHULMTE Ha
kanuTana Ha JlpyxecTBOTO, PbKOBOACTBOTO BApBa 4e NpUIAraHeTO Ha NPENNOJOKEHUEeTO 3a AedCTBallo
HpeNnpusiTHe € HOIXOAAIIO C OTJie] 00CTOATEICTBATA.

(B) ba3a 3a usmepBane

To3u qJI/IHaHCOB OTYEeT € U3rOTBEH Ha Oaszara Ha HUcTopuvecKara CTOMHOCT.

(r) @OYHKUHMOHAIHA BAJyTa U BaJyTa Ha NpeacTaBsiHe

To3u ¢uHaHcoB oTueT e mpeactaBeH B bbarapcku jesa (BGN), koATo € (yHKUMOHAnHATa BalyTa Ha
HpyxectBoTo. Llsnara ¢puHancoBa nHdopmanus npeacTaBeHa B JeBa € 3aKpbIriieHa 10 XWIsIa, OCBEH KOraTo
€ MOCOYEHO APYTO.

(n) HU3non3BaHe HAa NPpUOIM3UTETHU OUEHKH U NMpeueHKH

[Ipu n3roTBsiHETO HA TO3M (PMHAHCOB OTYET, PHKOBOJCTBOTO € HAMPABWIIO MPELIEHKH, TPUOIN3UTETHN OLIEHK!
U JOMyCKaHUsI, KOUTO BIIMAAT HA IPUJIAraHETO Ha CYETOBOJHUTE MOJUTUKY Ha JIpyKECTBOTO U HA OTYETEHUTE
CYMH Ha aKTHBUTE Y IACUBUTE, IPUXOJUTE U pa3XxoauTe. PeamHuAT pe3ynrar Moxe Ja Ob/ie pasjinieH OT Te3U
NpUOIU3UTETTHN OLIEHKH.

HpI/IGHI/I?:I/ITeHHI/ITe OLEHKHM M OCHOBHUTE MNOIMYCKAaHHUA CE€ MPEPA3IICKIAAT TEKYLIO. Hpepa3rne>1<11aHeTo Ha
HpI/I6J'[I/I3I/ITeJ'IHI/ITe OLICHKHU C€ MpU3HaBa MPOCIICKTUBHO.
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3) CobmecTBeHH CYETOBOIHH MOJTHTHKH

3HAYMMUTE CUETOBOJHU TIOJUTUKHU NpEACTAaBEHU TI0-OO0JIy Ca MpuiIaraHu MOCJIEI0OBAaTCIIHO BBB BCHYKH
NpeacTaBeHU NMEPUOAN.

(a) UYykagecTpaHHa BajyTa

(i) Coenku ¢ uyrcoecmpanna earyma

Craenkure B Uy’KAECTpaHHA BallyTa Ce MPEW3UMCIABAT BbB (pyHKUMOHATHATa BaiyTa Ha [IpyecTBOTO MO
0OMEHHHTE KypcOBe Ha JaTUTE Ha TPaH3aKLMUTE.

[Tapy4HyM akTHBHM U TACHBY, AEHOMUHUPAHHM B Uy KIeCTpaHHa BallyTa, Ce MPeu3YHCIABaT BbB (PyHKLMOHATIHATA
BaJlyTa MO 3aKJIIOYMTENHUS Kypc B JeHA Ha M3rOTBAHE HA OTYeTa 3a (JMHAHCOBOTO ChCTOAHME. HemapuuHu
aKTHUBM M TIaCHBU JEHOMHUHHUPAHU B 4y>KAECTPaHHH BayTH, KOUTO C€ OTYHUTAT MO CHpaBeinBa CTOHHOCT, ce
Mpen3YnCIIsIBAT BbB (DyHKIMOHAIHATA BaTyTa MO Kypca Ha JaraTa, KbM KOSITO € ONpe/ieNieHa CrpaBeinBara
cToitHOCT. HemapnyHy akTHBY M TTACHBY B Uy KIECTPAaHHA BATyTa, KOUTO C€ OLIEHABAT IO NCTOPHUYECKa IIeHa,
ce TpeBalyTHUpaT BBB (yHKIMOHAIHATa BalyTa 1O Kypca Ha marata Ha cpaenkara. KypcoBW pas3nukw,
BB3HUKBAIIN OT MPEBATYTHPAHETO BHB (D)YHKLIHMOHATHATA BAIyTa C€ OTYMTAT B TIeHAJION 1 3aryOm.

©) DUHAHCOBU UHCTPYMEHTH

() Ilpusnaeane u nvpeOHAUAIHO OUeHABAHE

THpProBCkM B3eMaHUs W W3JAJEHUTE IBITOBM LEHHM KHIKA MBPBOHAYAJIHO C€ MPHU3HABAT, KOTaTo ca
BB3HUKHAIN. Benuky npyru (MHAHCOBY aKTWBY M TTACHBH ca ITbPBOHAYAIHO NMPU3HATH, KoraTo J[pykecTBOTO
CTaBa CTpaHa Mo JOTOBOPHHTE YCJIOBHS HA MHCTPYMEHTA.

@duHaHCOB akTHB (OCBEH ThPrOBCKHTE B3eMaHMs 0€3 ChIIeCTBEH KOMIIOHEHT Ha (JMHaHCHpaHe) UK (PHAHCOB
MacuB ce M3MepBa ITbPBOHAYAIHO IO CMpaBeUINBa CTOWHOCT IUIIOC, 32 TMO3WIWU, KOUTO HE Ce OTYMTAT MO
crpaBeJIMBa CTOMHOCT npe3 nevanda u 3ary0a, pa3xoau Mo CAeNKaTa, KOMTO €a MPSIKO CBbP3aHU ¢ HETOBOTO
npuaoOMBaHe WK n3aBaHe. ThProBCKH B3eMaHMs 0€3 ChIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE Ce M3MepBaT
ITbPBOHAYAJTHO 10 ChOTBETHATA UM LIEHA HA clelKara (TpaH3aKLMOHHA CTOMHOCT).

(ii) Knacugukauua u nocreosawio usmepeane

DOUHAHCOBH aKTUBH

[lpu mbpBOHAyYallHO MpU3HaBaHe (MHAHCOB AKTHB ce Kiacu(UUMpa KaTo OLEHSBaH I0: CIpaBedJvBa
croitHocT, CCAB/I — nbarosa unsectuuusa, CCJIBJI — kanuTtanoBa uaBecTums; uin no CCIIIT3.

@duHaHCOBUTE AKTMBM HE C€ peKJacupuuupaT CileA TIAXHOTO ITbPBOHAYAIHO MPU3HABAHE, OCBEH aKO
JpyKecTBOTO MpOMeHH OM3HeC MOjena 3a yNpaBjeHWe Ha (PUHAHCOBM AKTHUBH, B KOWTO Cilydail BCHUKH
3acerHaté ()MHAHCOBM AKTHUBH C€ peKiacHu(UUMPAT OT MbPBUS J€H HAa MbPBUsS OTYETEH MEPHUOJ, CIEABALL
npoMsiHaTa B OM3HEC Mojena.

OUHAHCOB aKTHB CE OIICHSABA 10 aMOPTH3UPAaHA CTOWHOCT, aKO OTrOBaps M HA IBETE YCJIOBHS U HE € OmpeesieH
mo CCIIII3:

— OBbPKU C€ B Ou3Hec MOJECJ, YUATO LEJI € aKTUBHUTE a Obaar AbpiKaHU, 3a Oa C€ cnﬁepaT AOTOBOPHUTE
Mapu4yHU NOTOUM; U

— CbIVIACHO AOTOBOPHUTE YCJIOBUA HaA (bHHaHCOBPI}I AKTUB Ha KOHKPETHU OAaTW BBb3HUKBAT NapUYHU MOTOLH,
KOUTO C€a €AUHCTBEHO IUIalllaHUs IO IIaBHULIA U JINXBAa BbPXY HEMOraceHaTta CyMa Ha rjlaBHULATa.
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Hbarosata nHBecTULMA ce u3MepBa no CCIIB/I ako oTroBaps € AIHOBPEMEHHO HA CJIEAHUTE ABE W3MCKBaHUS U
He € npeHa3HavyeHa 3a mmepBane no CCIII3:

— TA ce JAbpPKU B OM3HEC MOJEJ, YMSITO IieJ ce MOCTUTa upe3 ChOMpaHe Ha JOTOBOPHH MapW4HH MOTOLM H
nponax6a Ha (GUHAHCOBYW aKTHUBU; 1

— CbhIJIaCHO HEWHWTE JOTOBOPHH YCJIOBUA Ha ONMPEACIICHU NaTW Bb3HUKBAT MAPUYIHU MMOTOLUN, KOUTO Ca CaMO
TUTallaHWA Ha ITaBHULA U 1 JINXBA BHPXY HETIOTaC€HaTa CyMa Ha rjlaBHULarTa.

[lpn mbpBOHAYATIHO TNpU3HABAHE HA KalUTalOBA WHBECTHLMS, KOATO He € JbpkaHa 3a MNponaxoa,
JpyXKecTBOTO MOXKe eTHOKpaTHO Ja m30epe Ha TpeACTaBM IOCIEABAIINTE NPOMEHH B CIIPABEINBATA
CTOMHOCT Ha MHBECTHLMATAa B OpYyr BceoOXBaTeH moxoA. To3nm m3bop ce mpaBW Ha 0aza MHBECTHLMUS MO
WHBECTHLIS.

Bewnuku ¢prHaHCOBM aKTHBH, KOUTO He ce Kilacu(uuupaTr KaTo M3MepBaHH 10 aMOPTH3UpaHa CTOMHOCT MK TO
CCJIBJI, kakto e omucaHo mo-rope, ce usMepar mno CCIII3. Tlpu mbpBOHAYATHOTO NpPU3HABAHE
HpyskecTBOTO MOkKe eJHOKPAaTHO 1a onpeseny (PMHAHCOB aKTHB, KOMTO MHAYe OTroBaps Ha U3MCKBAHHUATA Ja
O0bIe u3MepBaH no amoptusupana croitHoct wiu no CCIBJI kato CCIIII3, ako ToBa wie eTMMUHUpPA WU
3HAYMTEITHO LIe PeAyLrpa CYETOBOIHITE HEChOTBETCTBHSA, KOUTO HHAaYe OMXa BH3HUKHAIIH.

@Dunancoeu akmueu — OueHka Ha OU3Hec Mooena

JpykecTBOTO MpaBM OLIEHKA Ha LeNuTe Ha OM3Hec Mojena, Mo KoiTo maneH (MHAHCOB aKTHB Ce AbPKH Ha
HUBO NOPTQeiin, Thii KaTo TOBa Half-noOpe 0Tpa3siBa HAYMHA, TT0 KOHTO ce yNpaBisiBa OM3HEcCa U ce IPeI0CTaBs
uH(popMauus Ha pbKoBoACTBOTO. MH(opMarmaTa, KOATO ce B3eMa M0l BHUMaHKe BKIIOYBA:

® TIOCOYECHHUTE TMOJMTHKM M LedM Ha nopTdeiina M OeHCTBMETO Ha Te3W MOJMTHKM HA MPaKTHKA.
BximrounTenHo manm cTparermsita Ha pbKOBOACTBOTO ce (hOKycHpa BbpXY MOJydaBaHE HA HOTOBOPHUSA
JUXBEH J0XOJ, NOAIbpXKAHE Ha onpenesieH NpodWa Ha JMXBEHHS MPOLEHT, CbIOCTaBsIHE Ha
MPOIBIKUTENTHOCTTA HA (PHAHCOBUTE aKTHBH C POJbKUTEIHOCTTA HA BCAKAKBU CBbP3aHH 3aIbJDKEHUS
WJIN OYAKBaHM MAapUYHU MOTOLYM WIK pealn3ipaHe Ha MapuiHU MOTOLM Ype3 NMpoaaxoa Ha aKTHBUTE;

®  KakK ce OLEHABA M OTYMTA JeHHOCTTa Ha nopTdeiina npex pbKOBOACTBOTO Ha JIpyKecTBOTO;

®  pUCKOBETE, KOUTO 3acsraT NpeiacTaBsHETO Ha Ou3Hec Mojena (M (MHAHCOBUTE AKTUBM, Abp)KaHU B
paMKuTe Ha TO31 OU3HEC MOJIeN) U Kak ce YNpaBiaBaT Te3U PUCKOBE;

e KaK Cce KOMIIeHcUpaT yNpaBUTeNuTe Ha Ou3Heca - Hamp. Jald KOMIIEHcalusATa ce OCHOBaBa Ha
CIpaBeIuBaTa CTOMHOCT Ha yNpaBIsABAHUTE aKTUBY WM HA CbOpaHUTE JOTOBOPHU NapUuHU NOTOLM; U

e 4ecTtoTara, o0emMa U nepruoaa Ha NMpoAaxOuTe Ha (PMHAHCOBM aKTHBM B NMPEAXOAHH NMEPUOIH, TPUIUHNTE
3a TakuBa MPOJaKOM M OYaKBaHUATA 3a ObAeIM Npoaaxou.

[IpexBbpiasiHeTO Ha (PUHAHCOBM AKTWUBHM HA TPETU CTPAHU B CHEJIKH, KOUTO HE OTrOBAapsT Ha YCJIOBMATA 32
OTIUCBaHE, HE C€ CUUTaT 3a NPOoAaXOU 3a Ta3u LEeJl, B CbOTBETCTBUE C MPOAb/KABALIOTO NpU3HABAHE HA
aKTUBH OT JIpyKeCTBOTO.

@DuHaHCOBUTE AKTHBH, KOUTO CE IbPIKAT 32 ThPryBaHe WM C€ YNpPaBJIABAT U YUETO U3MbJIHEHUE CE OLEHABA
Ha 06a3a crpaBeiMBaTa CTOMHOCT, ce oleHsBaT Ha 6a3za CCIIII3.
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Dunancoeu aKmueu — OMEHKa oanu Ot)zoeopﬂume napuyHu nomouvu ca eoOUHCMBeHO niaawianusa Ha
2Jld6HUUAa U iuxea

3a wenMTe Ha Ta3M OLEHKA ,,[TIABHALIATA” Ce OMPeesNs KaTo CIpaBeJinBaTa CTOWHOCT Ha (DMHAHCOBHS aKTHB
NpY MbPBOHAYAJIHO NPU3HABaHe. , JIuxpara“ ce onpenens KaTo Bb3HarpaxKJIeHue 3a CTOMHOCTTa Ha NApUTE BbB
BpEMeTO ¥ 3a KPEIUTHHS PHUCK, CBBP3aH C HEIoraceHaTa IJIaBHUIIA TIpe3 ONpelelieH TIeprio OT BpeMe U 3a
JpYTH OCHOBHM PHICKOBE W Pa3Xoly MO KpeauThpaHe (Harp. JUKBUACH PUCK W aAMUHHUCTPATUBHH Pa3Xxoan),
KaKTO ¥ Mapix Ha nevanbaTa.

[Ipm omeHkaTa many JOTOBOPHUTE MApWYHW TOTOLM ca €IWHCTBEHO IDTANIAHWS HA TJIABHUIA W JINXBH,
JIpy»KecTBOTO pa3riiex/a J0rOBOPHHUTE yCIOBUS Ha MHCTpyMeHTa. ToBa BKITFOUBA OLEHKA JaJIi (GPUHAHCOBUST
aKTUB ChIbp)Ka JOTOBOpPHA Kiay3a, KOSTO OWM Morja Ja MPOMEHU BPEMETO MM cyMaTa Ha JIOTOBOPHHTE
Mapu4Hy TIOTOLM, Taka 4e TS Ja He OTroBaps Ha ToBa ycioBue. lIpyM W3BBPIIBAHETO HAa Ta3W OLIEHKa
Jpy>XKecTBOTO B3UMa MPEIBU:

®  YCIIOBHHM CHOMTHS, KOMTO OHXa MPOMEHUIIH pa3Mepa MM BPEMeTO Ha MapUIHUTE MOTOLH;

®  yCIIOBUS, KOUTO MOTAT 1a KOPUTHpaT JOTOBOPHATA KYNOHHA JIUXBA, BKIFOYUTENHO XapaKTEPHUCTHKUTE C
MPOMEHITNBA JTUXBA;

®  XapaKTepUCTHKUTE 3a NpelIliallane U yIbikaBaHe; ’

o YCIIOBUA, KOUTO OrpaHWYaBaT NPETCHHOUUTE Ha I[py)l(eCTBOTO KbM TApUYHHU TIOTOLN OT ONPECHACIICHU
aKTHBY (HampuMep XapaKTeprCTHKH 0e3 paBo Ha PeTpec).

XapakTepHuCcTHKa 3a OpeaIllallaHe CbOTBETCTBA HA KPUTEPUUTE 3a IUIAlaHe CaMO Ha [JIaBHULA U JINXBU, aKO
npeanalaHeTo NpeacTaBisBa Hen3IiaTeHa cCyMa Ha ITaBHULIATa U JIMXBaTa BbPXy HeW3IUlaTeHaTta raBHMLA,
KOATO MOJKe [1a BKJIIOYBA pa3yMHa AOMbIHUTENIHA KOMIIEHCALHA 32 TPeICPOUHO MpeKpaTsBaHe Ha JOroBopa.
OcBeH TOBa, (PUHAHCOB AKTHB, NPUIOOUT C OTCTBIKA WM MPEeMHUs, 10 JOTOBOPHATA My HOMHUHAIHA CyMa,
(hyHKIMSA, KOATO MO3BOJSIBA WM M3MCKBA TNpelIUialjaHe B pa3Mep, KOWTO NpPeACcTaBisBa IO ChILECTBO
HOMHMHAJIHATA CyMa, IUIIOC HaTpymnaHa (HO HeW3IUIaTeHa) NOTOBOpHA JIMXBA (KOSATO MOXKE Aa BKIIOYBA U
pasyMHa AOMbBJHUTENHA KOMIIEHCAlus 3a MPeACPOUYHO NPEeKpaTsBaHe) ce CUMTa 33 ChbOTBETCTBALL C TO3U
KpUTepuil, ako chpaBel/uBaTa CTOMHOCT Ha NpelIUallaHeTO € He3HauyuTeJHa NPy ['bPBOHAYAIHOTO
NpU3HaBaHe.

Qunancoeu akmueu - Ilociedeauio usmepeane u neuandu u 3az2you

®uHAHCOBU aKTUBH, oT4eTeHu no CCIIII3: Te3um akTuMBM ce OLEHIBAT B IMOCJIEACTBUE IO
cmpaBeiuBa CTOMHOCT. HeTHnTe mevanOu wm 3aryOu, BKIIOYMTEITHO MOXOAW OT JIMXBU W JWBHUICHTH, CE
MPHU3HABAT B evandarTa Wiy 3arydaTta, OCBEeH 3a IepUBATUBUTE ONPEACICHN 3a XeKUPAIIN HHCTPYMEHTH, 32
KOUTO C€ Npujiara OTYMTaHE HA XEIKUPAHETO.

(DUHAHCOBH AKTHBH N0 aMOPTU3HPaHa cTOlHOCT: Te3n aKkTUBM ce OLEHABAT B IOCIEACTBUE TIO
aMOpTU3MpaHa CTOMHOCT, KaTo ce U3MO0J3Ba MeTOAa Ha epeKTUBHATA JIMXBA. AMOPTU3MpaHaTa CTOMHOCT € ce
Hamajsl cbc 3aryourte or obesueHka. [IpuxoauTe oT NMXBY, MeyanduTe U 3arydouTe OT BayTHO-KYPCOBH
pasiuku 1 obe3LeHKaTa ce MpuU3HaBaT B nevyandara unu 3arybarta. Bedka nevan6a unu 3ary6a oT oTmicBaHe
ce npu3HaBa B nevasbara uny 3arybara.

JIbarosu uaBecTuuuu, oryerenu no CCAB/: Te3sn akTuBM ce OLEHSIBAaT B IMOCIAEACTBUE IO
CrpaBeTNBa CTOMHOCT. [lpuxoanTe OT IMXBY, N3UHCICHU N0 METOa HA e()eKTUBHATA JINXBA, MIEUANOUTE U
3ary0uTe OT OT BAlyTHO-KYPCOBH Pa3JIMK{ M 00€3IeHKaTa ce Mpu3HaBaT B medandara win 3arybdara. [pyru
HeTHHU Tievayiou u 3arybu ce nmpusHasat B JIBJI. [Ipu oTmcBaneTo nevanourte u 3aryoute Hatpynaau B JIB/]
ce pexnacupuImpar KbM nedandara iy 3aryoara.
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@Dunancosu akmueu - Ilocnedeauio usmepsane u neuandu u 3azyou (npoovidicenue)

KanuranoBu unBecTuuuu, ordyetenn mo CCJAB/: Te3n axkTWBM ce W3MepBaT BIOCIEACTBHE 1O
crpaBelJIBa CTOWHOCT. J[MBUIEGHTHTE ce MPU3HABAT KaToO MPUXOJ B redanbara Wid 3arybarta, OCBEH akKo
JUBUACHTHT HE MPEACTABJIABA ACHO Bb3CTAaHOBABAHE HA 4acCT OT CTOMHOCTTA Ha UHBECTULUATA. ﬂpyrn HETHU
nevanou u 3aryowu ce npusHaeat B JIB/] u He ce peknacudumpaT KbM Nieyandara uim 3aryoara.

®unancoBu nacuBu — Knacuduxauus, nocjieapaio u3mMepBaHe 1 neyasdu u 3aryou

®dunancoBHTE MacuBh ce Knacuduumpar mo amoptusupana ctoitHoct i criopen CCIII3. duHaHCOBUST
nacuB ce knacuduimpa cnopen CCIIM3 ako e kinacuduumpan KaTto IbpXaH 3a MpoAaxOa, KaTo IepHuBaTHB
un 0003HaueH KaTo TakbB MPU MMbPBOHAuYalHOTO Mpu3HaBaHe. duHaHcoBUTe macuBu cnopen CCIIM3ce
M3MepBaT 10 CMpaBelIMBa CTOWHOCT, @ HETHUTE MevaiOu U 3aryOM, BKIIOYHTENHO Pa3XOAuTe 3a JIMXBH, Ce
Npu3HaBaT B Tedanbata wiM 3arybara. J[pyrure (MHAHCOBM TacHBM BIOCITENCTBHE C€ OLEHABAT MO
aMOpTH3MpaHa CTOWHOCT, KaTo ce U3M0J3Ba MeTola Ha e()eKTUBHATA JIMXBA. Pa3zxoauTe 3a TMXBYU U BallyTHUTE
neyanou u 3aryOwu ce pU3HABAT B Mevyandara win 3arybaTa. Beska mevanba mim 3aryba oT OTITHCBaHe ChINO
ce NpuU3HaBa B nevajbara umy 3arybara.

(iii) Omnuceane
DUHAHCOBH AaKTHBH

HdpyXecTBOTO OTIMICBA (PUHAHCOB AaKTHB, KOTAaTO JOTOBOPHHUTE MpaBa BBPXY MNApUYHUTE MOTOLU OT
()MHAHCOBMA aKTUB W3THYAT WM KOTATO ce MPEeXBBPJIAT MpaBara 3a MojyyaBaHe Ha JOTOBOPHHTE MapUYHU
MOTOLM OT CAEJIKA, MPH KOATO MO CHIIECTBO BCHYKU PUCKOBE U MOJN3U OT COOCTBEHOCTTa BbPXY (PMHAHCOBUS
aKTHUB ca NPEeXBBPJICHU WIK NMPU KOATO JIPyKeCTBOTO He NPEXBbpJiA W HE 3ama3Ba MO ChLICCTBO BCUUKH
PUCKOBE U U3r0M OT COOCTBEHOCTTA, HUTO 3ama3Ba KOHTPOJ BbPXY (UHAHCOBHUS aKTHUB.

JpyKeCTBOTO CKJIIOYBA CAEJIKH, MPU KOWTO TPEXBBbPJs AaKTWUBH, NMPU3HATH B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSTHUE, HO 3aMa3Ba BCUUKU WU MIOYTH BCHYKH PUCKOBE U MOJI3H OT MPEXBBPJICHUTE aKTHBHU. B Te3u cityuan
NPEeXBBbPJICHUTE aKTUBY HE CE OTIMCBAT.

DOUHAHCOBH MAaCUBU

HpysxecTBOTO OTNMCBA (DMHAHCOB MACUB, KOraTo AOTOBOPHUTE 3aIb/UKEHUs ca U3NbJIHEHH, aHyJIUpaHu WK
u3TeKIu. Jpy>keCTBOTO CbLIO Taka OTHMCBA ()MHAHCOB IACHUB, KOraTo HEroBUTE YCJOBMA CE€ NPOMEHAT U
MapUYHUTE NOTOLM OT MOAN(PUUMPAHUS MACUB Ca CbLIECTBEHO PA3IMYHM, KaTO B TO3U Clly4ail ce mpHu3HaBa
HOB ()MHAHCOB TacHB 10 CIIPaBeIMBa CTOWHOCT, KOWTO ce 0a3upa Ha IPOMEHEHUTE YCIIOBUSL.

[pu oTnucBane Ha (PUHAHCOB MACKB pa3jiuKaTa MeXx 1y OanaHcoBaTa CTOMHOCT U IJIATEHOTO Bb3HArPaXKACHUE
(BKJ'[IO‘H/ITCJ'[HO BCUYKM MPEXBBPJICHU HETTAPUYHU aKTUBU UIIU MTOCTHU 3a/:n,m1<ele) C€ Mpu3HaBa B neyvanbara
Wi 3aryoara.

@iv) Komnencupano npeocmassane

OuHAHCOBUTE aKTHBU M ()MHAHCOBUTE MACUBM Ce KOMIIEHCHUpPAT W HETHATa CyMa ce MpeicTaBs B OTHETa 3a
(hMHAHCOBOTO CHCTOSTHKE, TOTaBa U CaMo TOraBa, korato J[py»KecTBOTO MMa 3aKOHOBO MPaBO [1a KOMIEHCHPa
CyMUTE M Bb3HaMepsiBa WM Ja TM ypenu Ha HeTHa 0asza, WM Jla pealusupa akTMBa W [a ypeou nacuBa
€/IHOBPEMEHHO.
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) AKyuoHepen Kanumai

ObuxHosenu akyuu

OOVKHOBEHUTE aKIMK ce KIacH(pUIMpar KaTo coOCTBEH KamuTai. IIpefenHnuTe pa3Xxoau MpsiKo CBbP3aHH C
M30aBaHEeTO Ha OOMKHOBEHUTE aKIMK Ce MPM3HABAT KaTo HaMaleHNe Ha COOCTBEHHMS KaIllMTal, HETHO OT BCUUKH
JaHbYHU eeKTH.

vi) /Mueuoenmu
JIMBUIEHTH ce TIpU3HABaT KaTo 3ab/UKEHNE B EPHO/IA, B KOWTO ca AeKIapupaHHu.
(B) O6e3neHka
(i) He-0epusamuenu Qunancosu axmugu
Dunancosu uncmpymeHmu u akmugu o 002080pu
Jpy>xecTBOTO Mpu3HaBa 3ary6a oT obe3lieHKa 3a 04akBaHUTe kpeauTHU 3aryou (OK3) 3a:
- (PMHAHCOBM aKTHBY OLIEHABAHU M0 aMOPTH3MpPaHa CTOHHOCT;
- IBJATOBU UHBEeCTHULINHU, olleHssBaHu 1o CCIAB/I; u
- aKTHBH TIO TOTOBOPH C KITMEHTH.

JlpykecTBOTO M3MepBa 3arydara oT o6e3leHKa Mo cToiHoCT paBHa Ha OK3 3a uennst :KUBOT Ha (PMHAHCOBUS
aKTHB, OCBEH 3a CIeAHUTE, 3a KOUTO ce u3mepBa OK3 3a 12-MeceueH nepuon:

- IBJITOBU IEHHU KHHWXKA, 3@ KOUTO € ONPEALTICHO, Y€ MMAT HUCHK KPEAUTEH PUCK KbM OTUETHATA AaTa; U

- Apyryd OAbJIrOBU HEHHU KHWXXaA U 0aHKOBU cajija, 3a KOUTO Kp€AUTHUAT PUCK (T.C. PUCKBT OT HEU3IIBJIHEHUE
npe3 O4YakBaHUA KUBOT Ha (1)I/IHaHCOBI/I$[ I/IHCprMeHT) HE € HapacCHajJl 3HAYUTEJIHO OT IM'bPBOHAYaJIHOTO
Npu3HaBaHe.

3ary0a oT 00e31ieHKa Ha ThPrOBCKHUTE B3€MaHUsI U aKTUBUTE 10 I0TOBOP BUHATH CE OLIEHSBAT B pa3Mep paBeH
Ha OK3 3a uenus )KUBOT Ha (PMHAHCOBUSI MHCTPYMEHT.

[lpu ompepensiHe nanu KpenUTHUAT PUCK Ha fAajeH (MHAHCOB AKTUB € HAapacHajl 3HAYUTEIHO Clel
bPBOHAYAIHOTO NpU3HABaHe M Npu oueHsBaHeTo Ha OK3, JIpyxecTBOTO B3uMa NpeaBui pasymHarara U
000ocHOBaHA UH(pOPMAaLKs, KOATO € MOAXOAALLA U A0CThIIHA 0€3 N3NULLIHY pa3Xoau WK ycunus. Tosa BKIo4Ba
KaKTO KOJIMYECTBEHA, TaKa W KayecTBeHa MH(OpManus W aHalu3, OCHOBAHM HA MCTOPUYECKHUS ONUT Ha
JpykecTBOTO U 000CHOBAHA KpEeIUTHA OLEHKA 1 BKJIIOYBAlla NPOrHO3HA UH(pOpMaLys.

JpyKecTBOTO mpuema, ye KPEAUTHHUAT PUCK MO JaneH (MHAHCOB AKTHB € HapacHaj 3HAYMTETHO, aKo
MPOCPOUYMUETO € NO-roiasiMo oT 30 aHU.

JpyKecTBOTO cunTa, Y€ (PUHAHCOBUS aKTUB € B HEM3ITbJIHEHNE, KOTaTo:

- € MAJIKO BEPOATHO KPEAUTONOMYYaTeNAT Ja U3IUIATH KPeAUTHUTE CU 3aAbJKEHUst KbM JIpyKecTBOTO B ITbjleH
pasmep, 6e3 1a u3KckBa ot JlpykecTBOTO JeHCTBUA KaTo peaju3upaHe Ha rapaHuus (ako UMa TakKaBa); UK

- q)I/IHaHCOBI/ITC AKTUBU, 3a KOUTO NPOCPOYUETO € NMO-roJIAMO OT 90 nHuU.

OK3 3a uenus xuBoT ca Te3n OK3, KouTo ca pe3ynrat OT BCHUKH Bb3MOXKHU CbOUTHS HAa HEN3ITbJIHEHKE Tpe3
OYaKBaHUs KMBOT Ha (PMHAHCOBUS MHCTPYMEHT.

12-meceunara OK3 e ta3u yact o OK3, K0sTO € pe3yiraT oT CbOUTHUATA HA HEU3TbJIHEHUE, KOUTO € Bb3MOKHO
Jla ce cilyyaT B paMKuTe Ha 12 Mecela ciieq oT4eTHaTa JaTa (WM T0-KbC MEpUO/, aKO OYaKBaHMs KHUBOT Ha
HHCTPYMEHTa € Mo-KpaTbk oT 12 Meceua).
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Maoapa IOpvn A/ Dunancos omuem
3a zo0unama, npuxnioueawia na 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

3) CpblecTBeHH CY€TOBOIHHU NOJHUTHKH (IPOIbJLKEHUE)

(B) O6e3nenka (MpoabJIKEHHE)

MakcumanHus Tepruoji, KOWTO ce B3ema mpeaBua mpu onpenensHe Ha OK3 e MakCHUMAaTHHUSAT JOrOBOPeH
reproa, npe3 KoiTo JIpy»KecTBOTO € M3JI0KEHO Ha KPEANTEH PHUCK.

Hszmepsane na OK3

OK3 ca BepOsATHOCTHO MpeTerjieHn MpUOJIM3UTETHN OLEHKN Ha KpeauTHHUTe 3aryou. Kpeantante 3aryou ce
OTYMTAT MO HaCTOANIA CTOHHOCT Ha BCUYKH TmapuIHAu /I[C(I)I/ILII/ITI/I (TOGCT pasirKata MEXOy IbJKUMHUTE
MAapUYHUTE MOTOLM, KOUTO C€ IBJIKAT OT eIHO JPY’KECTBO B CbOTBETCTBHE C AOTOBOPA M MAPUUHHUTE MOTOLH,
kouto [lpyxkectBoTo ouvakBa jga mnosyuu). OK3 ca nuckoHTHpaT e e(eKTHBHMS JMXBEH NpPOLEHT Ha
(hpMHAHCOBWS aKTHB.

Dunancosu akmusu ¢ erdumHa 06€3l[€HKCl

KbM Besika oTdeTHa mata J[pyskecTBOTO OICHsBa Maiv ()WHAHCOBUTE aKTWUBH, OTYUTAHH 10 aMOPTU3WpPaHA
CTOMHOCT W abiaroBute LeHHU KHka Ha CCJHBJI, ca ¢ kpenutHa oGe3ueHka. DUHAHCOBUAT aKTHB € C
KpeIuTHa 00e3leHKa, KOraro e€IHO WIIMA MoBeue ChOMTHUS € BB3HMKHANO, KOETO MMa ONpeAeseHO BIUSIHUE
BBPXY OUaKBaHUTE ObJEIIN MAPUYHU MOTOLM OT (PMHAHCOBHS aKTUB. Jloka3aresncTBara, 4e ()MHAHCOB aKTHB €
KpeIUTHO 00E3IeHEH BKIIFOYBAT CIIeTHUTE HaOM0TaeMy TaHHN:

- 3HAYUTCIIHU (I)I/IHaHCOBI/I 3aTPYAHEHUS Ha KPpEAUTONOyYaTeid NI EMUTEHTA,
- HApYIIE€HWE Ha OOTOBOP KAaTO HEMU3ITBJIHEHUE WJIN TPOCPOUNE HA 90 JTHU;

- TIPECTPYKTYpUPaHETO HA 3aeM WM aBaHC OT J[py>XKeCTBOTO TpH YCIIOBUS, KOUTO JIpyKeCTBOTO He OH
pasriresiao UHade

- BEPOATHO € KPeAUTONOIyuaTelIsT Aa BIe3e B HeChbCTOATENHOCT WU Jpyra (JuHaHCOBa peopraHu3aLus; Uin
- N34€3BAHETO HAa aKTUBEH Ma3ap 3a LIEHHA KHUra, nopaau (PMHAHCOBU 3aTPyAHEHUS.
IpeacraBsine Ha 3ary6a ot ode3uenka 3a OK3 B oTuera 3a puHAHCOBOTO CHCTOSIHUE

3ary0u oT oOe3LeHKa Ha (UHAHCOBM aKTMBU W3MEPEHM [0 aMOPTU3MpaHa CTOMHOCT ce mpucmajgar oT
OpyTtanHaTa 6ajaHcOBa CTOMHOCT HA aKTUBUTE. 3a IbJITroBU LieHHHU KHuxka no CCJIB/I, 3ary6ara oT o0e3ueHKa
ce oTpa3sBa B nevanbara unu 3arydara u ce npuszHasa B JIB/I.

Omnuceare

BpyTHara 0anaHcoBa CTOMHOCT Ha (DMHAHCOB AKTHB C€ OTMMCBA, Korato JIpyKeCTBOTO HsAMa pa3syMHHU
OYaKBaHUs 3a Bb3CTAHOBsABaHE Ha (JUHAHCOB aKTUB B HEroBaTa LSJIOCT WM YacT OT Hero. 3a KOpNopaTUBHU
KIHEeHTH, Jlpy’KecTBOTO MW3BbpIUBA MHIAMBUAyalHa OLIEHKAa [0 OTHOLUIEHWE Ha BpeMeTO M pa3Mepa Ha
OTIMCBAHETO Bb3 OCHOBA Ha TOBA Jajlu MMa pa3yMHO OYaKBaHe 3a Bb3CTaHOBsBaHe. [IpyKeCTBOTO HE OYaKBa
3HAYMTEJHO Bb3CTAHOBSBAHE Ha OTNMCaHaTa cyMa. DUHAHCOBUTE aKTUBH, KOUTO 00ade ca OTIUCAHMU, BCE OLLE
Morart Ja ObJaT mpeaMeT Ha AEHHOCT MO MPUHYIUTENHO W3IbJIHEHHE, 3a Ja Ce Chas3sT MpoLeaypuTe Ha
Jpy’KecTBOTO 3a Bb3CTAHOBSABaHE Ha AbJKUMUTE CyMHU.
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Maoapa IOpvn A/ Dunancos omuem
3a zo0unama, npuxnioueawia na 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

3) CpblecTBeHH CY€TOBOIHHU NOJHUTHKH (IPOIbJLKEHUE)

(r) Jloxoau Ha HaeTH Juua

(i) Ilnanoee c depunupanu 6HOCKU

3aabiDKEeHUATA 32 TNPEBEKTaHE HA BHOCKH IO TIJITAHOBETE C I[G(I)I/IHI/IpaHI/I BHOCKM C€ TNPpU3HABAT KAaTO pa3zxoau
KOTaTO CBBbP3aHUTE YCIIYTHU C€ NPEAOCTABAT.

(ii) Ilranoee c oepunupanu 0oxoou

[Inan ¢ geuHUpaHN JOXOIM € TUIaH 32 JOXOMAM CJIe HalycKaHe, pasJinueH OT TUIaH ¢ Je(GUHUpaHH BHOCKH.
HetHoto 3anbmkenre Ha JIpy»KecTBOTO 32 TIaHOBE ¢ Ae()UHUPAHH JTOXOIM C€ U3YHUCIIABA KaTo Ce POrHO3Hpa
cymarta Ha ObIeIuTe J0XOIH, KOUTO CIY)XKUTEIUTE ca MPpUAoOUIN B 3aMsSHa Ha CBOUTE YCITyTH B TEKYIIUs U
NPEeIXOHU MEPHOIH; ¥ TO3HM HOXOM ce TUCKOHTHPA, 32 1a Ce ONpeelI HeropaTa HacTOAIIA CTOMHOCT.

JpykecTBOTO MMa 3aAbJDKEHNE 32 M3IUIALIAHE Ha JOXOM MPH HAyCKaHe Ha TE3U CBOM CIIy>KHUTEIIN, KOUTO ce
MEHCHOHMPAT B CHOTBETCTBHE C M3WCKBaHWsTa Ha wi. 222, § 3 ot Kogekca Ha Tpyma (KT) B Bearapus.
Crobpazno Te3u pasnopenou Ha KT, mpu npekpatsBaHe Ha TPYJOBUS TOTOBOP HA CIYKUTEN IPUTOOWIT IIPABO
Ha MeHcHs, paboToaaTeNsIT My M3IUIala o0e3leTeHre B pa3Mep Ha JBe MeCeuHu OpyTHU paboTHH 3ariaTu. B
ciydail, ye pabOTHUKBT WM CIYXXUTEISAT MMa HaTpymaH cTax oT 10 W moBede rogvHM KbM JAaraTa Ha
TIeHCUOHMpPaHe, 00e3IEeTeHNETO € B pa3Mep Ha IIecT MECEYHN OpyTHH pabOTHHM 3aIlIaTy.

[Mopamm ManoOpoifHUS MepCcOHAN KbM JaTaTa Ha OTYETa, PhKOBOACTBOTO OIICHSIBA MPUOIM3UTEITHUS pa3Mep Ha
MOTEHLMATHATE PAa3XO/IN 32 BCUUKH CITYy)KUTENN KaTo HEChIIECTBEH.

(iii) Kpamkocpounu 0oxoou na Haemu quna

3arbokeHUsE 38 KPATKOCPOUHUTE IOXO/IM HA HACTH JIMIIA CE OLICHSIBAT HA HEANCKOHTUPAHA 0a3a U ca OTYSTEHH
KaTo pa3XoJ KOTaTo CBbP3aHUTE C TSIX YCIyTH Ce MPeJoCTaBaT. [1acuB ce MpU3HaBa 3a CyMara, KOsTO Ce 04aKBa
na Objle M3IUIATeHA 10 KPAaTKOCpPOdYeH OOHYC B Map WIK IUIAHOBE 3a paslpelesieHue Ha Iedanbara, ako
I[py)KeCTBOTO HMa NpaBHO WK KOHCTPYKTHUBHO 3abJDKCHUE Oa 3aIlJIaTy Ta3u CyMa KaTo pe3yJTaT OT MAUHAJIA
YCIIyTH, HPEI0OCTABEHH OT CIIYKHMTEN, U 3aIb/DKEHHETO MOXKE /1a C€ OLEHH HAaNEXIHO.

JIpy’KeCTBOTO MNpU3HABA KaTo 3aJbJDKEHHE HEIMCKOHTHpaHaTa CyMa Ha OLEHEHHUTE pPa3xoAu M0 IUIaTeH
rO/IMILIEH OTHYCK, OYaKBaHU Ja ObJaT 3alUIaTeHW Ha CIY)KUTEJIUTE B 3aMsHA Ha TPyda UM 33 M3MUHAIMA
OTYETEH NEePUO/.

(n) Mpuxoaun

[IpuxonbT ce oueHsABa Ha 0a3a Ha Bb3HArPAXICHHWETO, ONPEIENEHO B JOroBopa ¢ KiaueHTa. JpyKecTBOTO
NpU3HABA IPUXO0J, KOTaTO NPEXBBPII KOHTPOJIA BbPXY CTOKATa WM yCIyraTa KbM KineHTa. Thil kaTo Bee ole
HE € 3aII04YHajI0 CBOATa OCHOBHA IEMHOCT, JIpy’KeCTBOTO He NMPU3HABA NPUXOJH OT JOTOBOPH C KIMEHTH.

(e) Jdanbuu BbpXY 10X04a

JanbKbT BbpPXy Mevanbara 3a roAvHara MpencTaBisiBa TEKylIM M OTCPOYEHH AaHbLU. [aHBKBT BbPXY
nevaibaTa ce MpU3HaBa B Ie9aOn 1 3aryOw, ¢ 3KIIFOUEHUE HA TO3H, OTHACSII ce 3a OM3HEC KOMOWHAIINY VT
3a CTaTUHW, KOMTO Ca NPU3HATH JUPEKTHO B COOCTBEHUS KalKTall, WK B APYT BCEOOXBATEH MOXOI.

Texyw oanvi

TeKyIl[I/IHT JaHbK € OYaKBAaHOTO AaHBYHO 3abJIDKEHHUE WM B3EMAHE BbPXY obOyaraemara neyanoda uiu 3ary6a
3a roguHara, nppmaraﬁlcn JAHbYHUTC CTABKU BJIC3JIM B CHUJIa WIH 110 ChIIECTBO BbBCACHU KbM OTUCTHATA daTa
1 BCUYKU KOPEKIWH 34 IbJDKUMHA JaHBLU 3a NPEAXOIHU TOAUHMU. TeK}/H.[I/ITe JaHbYHHU 3a0bJIXKCHUA BKIIFOUBAT
CbIIO BCAKO JAaHBYHO 3aAbJUKEHUE Bb3HUKBAILO OT ACKJIIAPUPAHETO HAa AUBUACHTU.
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Maoapa IOpvn A/ Dunancos omuem
3a zo0unama, npuxnioueawia na 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

3) CpblecTBeHH CY€TOBOIHHU NOJHUTHKH (IPOIbJLKEHUE)

(e) Jdanbuu BbpXY a0xoAa (MpOoAbJIKEHHE)
Omcpouen 0anvk

OTCpO‘-IeHI/ITe JaHbLM CE€ U3UUCIIABAT BbPXY BPEMEHHHUTE pPa3jIMKu MEXAY CYMUTE Ha aKTUBUTE U MACHUBUTE,
TMpHU3HATHU B qJI/IHaHCOBI/I}I OTYET, U CYMUTE M3MOJI3BAaHU 34 JaHBbYHU LEJIH. OTCpO‘IeH JaHbK HE C€ MpH3HaBa 3a:

® BPEMCHHH Pa3JIMKM OT IIbPBOHAYA/IHO MPHU3HABAHE HA aKTUBU Y MACUBHU IIPU CAECJIKA, KOSATO HE € Ou3HeC
KOMOMHAIIUS U KOSATO He 3acsra rnevyanou u 3ary61z1, HHUTO 3a CHETOBOJHHU, HUTO 3a JaHBbYHU LECJIN,

®  Da3JIMKM CBbP3aHU ¢ MHBECTULWU B NBILUCPHU NPEANPUATHASA U CbBMECTHO KOHTPOJIMPAHU NPEANPUATUA
JOKOJIKOTO € BEPOATHO, Y€ T€ HAMA Ja UMaT O6paTHO NpOosABJIEHUE B 0603pI/IMOT0 6’I>,Z[CH.[€‘; nu

e o0OmaraemMu BPEMEHHU PA3JIMKU Bb3HUKBAILU OT IMMbPBOHAYAJIHO MPU3HABAHE Ha PEMyTaLUA.

OTCpO‘IeH HOAaHBK CE€ OLICHABA IO JAHBYHUTE CTABKM, KOUTO CE€ OYaKBa Ja CE mpujiarat 3a BDEMEHHUTE Pa3jInKA
KOoTraTto T€ C€ MpoABABAT 06paTHO, Ha 6a3aTa Ha 3aKOHH, KOUTO Ca B CHJIa UJIW Ca BBBCICHHU I10 ChIIECTBO KbM
OTYE€THATa JaTta.

OTCpO‘-ICHI/ITe JaHbYHU aKTHBU U MACHUBU CE€ KOMIIEHCHUPAT CaMO aKO MMa MPaBHO OCHOBAHHME 3a MpUCITaJaHEe
Ha TEKYILIW NaHBbYHU aKTUBU W MMACUBU, U T€ CE€ OTHACAT A0 HJaHBLUU BBHPXY reyanbara HallOXKeHU OT €IHU U
ChIIM JAHBYHU BJIACTH.

AKTHB T10 OTCPOYCHU NaHBIHU C€ HAYMCIIABA 3a HEM3TIOJI3BAHUTE NaHBbYHU 3ary6n, KpEeOnUTu U IpUucIiagany ce
BPEMEHHH PA3JIMKH, TOKOJIKOTO € BEepOSTHO OBbiemIa obaracMa redanba qa ObIe HaJIMYHA, CPElry KOSTO Te
J1a Morart na 6'b,E[aT U3I10JI3BaHU. OTCpO‘leHI/ITe OAaHBbYHU aKTUBU CE TPETIIC)KAAT KbM BCAKA OTYETHA OaTa U CE
HaMalsiBaT JOKOJIKOTO HEe € BEPOsTHO MoBeue Obelna u3roaa 1a obe peainsnpaHa.

[pu onpexnensHeTo Ha TEKYIUMS U OTCPOYEHHS OaHbK J[pyKecTBOTO B3eMa MpeaBHI edeKkTa OT HECUTYPHHU
JaHbYHH MO3ULMH U AaJU JOMBJIHUTEIHU JaHbLH WM JTUXBY MOXe Aa ca IbDKUMH. J[pyKecTBOTO cMATa, e
Ha4YMCIICHUSTA 32 JaHBYHW 33bJDKEHHA ca a/IeKBaTHN 3a BCHYKM OTBOPEHM JAaHBUHW TOIMHM Ha 0a3zaTa Ha
OLIEHKaTa Ha MHOTO (hakTOpu, BKJIIOUUTETHO UHTEPNpPETUpaHe Ha JaHbYHM 3aKOHM W MpeaulleH onut. Ta3u
OLIEHKa Ce OCHOBaBa Ha NPUOJM3UTEIHU OLEHKU U JOIMYCKaHUA M MOXKe Ja BKJIIOYBA MPELEHKH 3a Obaelu
cpOuTuss. Moxke 1a ce nosiBM HOBa MH(OpMaLKsl, CIOpea KOosATo [IpyKecTBOTO 1a MPOMEHU CBOUTE MPELEHKH
3a aJIeKBATHOCTTA Ha ChLIECTBYBAILMTE JAaHBUYHU 3aIb/DKEHUS; TAKMBA NPOMEHU B JAHBYHUTE 3a1bJDKEHUA
Ouxa 3acerHany pasxoja 3a JaHbLM B IEpHoJia KOraTo TaKoBa ONpejesiHe Obae HAalpaBeHo.

(k) @®UHAHCOBU NPHUXOAU U PA3XOAU

JpyxkecTBOTO HsAMa (pMHAHCOBM mpuxonu. OuHaHCOBUTE pa3xoad Ha J[py»KeCTBOTO BKIIFOUBAT Pa3XOIu 3a
JIXBMU.

JIuxBeHN NMpUXOAN WM Pa3XOAH Ce MPH3HABAT U3MOI3BAKN METOIA HA €(DeKTUBHUS JIMXBEH MPOLEHT.

(3) IlpomeHM B CHETOBOAHUTE MOJUTUKH

JpyKeCTBOTO NMPHJIOKU MbPBOHAYAIHO HAKOM MPOMEHH B CTAHIAPTH W Pa3siCHEHMs, KOMTO ca B cuia oT |
aHyapu 2024 roauHa, HO Te HAMAT CbLIECTBEH e()eKT BbPXY CUETOBOJHUTE MOJUTHKU U (PMHAHCOBUS OTUET Ha
JpyXxecTBOTO.
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3a coounama, npuriiioueauia Ha 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

4) HoBu cTaHAAPTH H pa3siCHEHHs, KOHTO Bce OIIEe He ca MPHJI0KeHH

OnpeneneHyn HOBU CTaHIAPTH BAM3AT B CHJIA 32 FOAUIIHM MEPUOAN 3anouBamu ciaen 1 sHyapu 2025 r. u 3a
KOUTO UMa Bb3MOXKKHOCT 3a [I0-PaHHO Npunarate. Bonpeku ToBa JIpy:KeCTBOTO He € MPUIIOAKUIO I0-PAHO Te3U
HOBY WJIX MPOMEHEHU CTAHOAPTH, IMPHU U3TOTBAHETO HA TO3U (1)I/IHaHCOB OTYET, TbH KaTo HE ca TIPUJIOKUMU 3a
nIefiHOCTTa My, TOpaad CHelu()UIHUTE BBHIPOCH, KOWTO CE€ TPETUpAT W He OWxa JOBENd 10 MPOMEHH B
TEKYILLMTE CUETOBOIHHU MOJIUTHKH.

5) Onpenensine Ha cnpaBeJJIMBUTE CTOHHOCTH

Hskou oT cueTOBOTHUTE MOJIUTUKH 1 OTIOBECTSBAaHMS HA HPY)KCCTBOTO W3UCKBAT OTIPEACIIAHE HA CITPABEAJINBU
CTOMHOCTH 3a q}I/IHaHCOBI/I " 3a HC—(bI/IHaHCOBI/I aktuBM W nacuBu.Korato e NpUI0XKNUMO, B CbOTBETHUTE
0eNeXKr € OMOBeCTeHa NOMbJIHUTETHA HH(I)OpMa].[I/I}I 3a OOITyCKaHWATa, HAINPpaBEHU MPU ONPEACIIAHETO Ha
CIpaBEIJIMBUTE CTOMHOCTH Ha CHCHI/Iq)I/I'-IHI/Iﬂ aKTHUB WJIN ITaCHuB.

(i)  Twvpzoecku u opyzu é3emanus

CrnpaBeyIUBUTE CTOWHOCTH HA THPTOBCKUA W OPYTH B3EMaHUs ce OMpEeAeNsT KaTo HacToslla CTOMHOCT Ha
OblIelmuTe MapudHU MOTOLM, OUCKOHTHpPAHU C Ta3apHa JIMXBAa KbM OT4YeTHaTa JaTta. KpaTkocpouHu
0e3NMXBEHN B3eMaHHMs ce OLEHSIBAT 10 OPUTHHAIHA CTOMHOCT 1Mo (akTypa, ako eekTa OT ITUCKOHTUpPAHE €
HemarepuaieH. CrnpaBenjiMBa CTOWHOCT ce OMpeneNis NpW IMbpPBOHAYAJHO MPHU3HABaHE W, 3a IeJWTE Ha
OTIOBECTSABAHETO, KbM BCEKH OTUETEH MEPUO.

(ii) He-0epueamugnu punarncosu 3a0v13ceHus

CHpaBe,ZLT[I/IBI/ITC CTOMHOCTH, KOUTO C€ OMPpEALTIAT 3a HEJIUTE HAa OTMOBECTABAHETO CE U3UUCIIABAT Ha 6asara Ha
HACTOSIIATa CTOMHOCT Ha 6”[;[[6]1[[/1 TMApWYHA MMOTOH Ha I'TaBHUIA U JINXBU, TUCKOHTUPAHU C Ta3ap€H JINXBCH
TMPOLEHT KbM JaTaTa Ha OTYETA.

6) Pa3xonm 3a BBHIIHH YCJIYI'H

B xunsou nesa 2024 2023
Onur 2 2
[onabpkaHe Ha eMHUCUSA U Ty OIMYHO MpeaiaraHe Ha akLuu 4 4
AIMHHUCTPATUBHU

6 6

7) Pa3xoam 3a Bb3HArpaskJeHHsl HA HACTH JHIA

B xunsou nesa 2024 2023
Pa3xonu 3a 3annaty ¥ Bb3HarpakaeHs 2 2
CoupaiHu U Ipyry OCUTYPOBKU - -

2 2

8) ®unancosm pazxogu

B xunsou nesa 2024 2023
Pasxonu 3a 1MxBY 10 3a€MU OT CBhP3aHHU JIHIA 2 2

2 2
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Benexku kbM GUHAHCOBHS OTYET
9) Hdanbum
3a roguHaTa [Ipy’KECTBOTO € pean3upaio JaHbuHa 3ary0a B pasMep Ha 8 xuil. jiea (2023: 9 xui. JieBa).

I[py)KCCTBOTO HE € NMPU3HAJIO aKTHUBU IO OTCPOYECHU JaHbLU Thil KATO HA TO3M €TAIl HE € BEPOATHO, Y€
ObaelIM obJiaraeM# redyajou 1ie ca HaJIMYHU, CpEIly KOUTO HPY)KCCTBOTO Ja MOXKE J1a ' U3I10JI3BA.

AKTHBH 10O OTCPOYC€HHU JAHBLUHU HE €A MPU3HATH MO OTHOLIECHHUE HA CJI€AUTE MO3ULIUN

B xunsou nesa 2024 2023
JlanbuHa 3ary6a ¢ npaBo Ha MMpeHacsHe 39 38
Cnaba kanuTajJn3anys 57 55

96 93

JanbuHata 3ary6a ¢ MpaBo Ha MpeHacsiHe Moyke a ObJie M3MoNI3BaHa cpelly Obaeny obnaraeMu neyandu B
paMKnTe Ha MeT TOOWHM, CYNTAHO OT TOAMHATAa Ha HEWHOTO Bb3HWKBaHe. JlaHbuHWTE 3ary0W m3THYaT Tmpe3
nepuona 2025 — 2029 ron.

HenpusHaTture 3a JaHbYHU LETU Pa3XOu 3a JMXBY OT MPUIAraHe Ha pekuma Ha ciiaba KanuTaiu3aius 1o
3KITIO morar nma ObIaT NpHUCTafaHW OT ObIemM obyaraeM¥ TedaJOHM Tpe3 cJeIBalluTe TOAWHU 10
M34EPIBAHETO UMIIPU HAJMYHMETO HA OTPeie/ieHN B 3aKOHA YCIIOBUSI.

HenpusHatuTe akTHBH MO OTCPOYEHM TaHBIM Ca OLIEHEHH KaTo € MpularaHa oyakBaHaTa JaHbYHa CTaBKa, MPU
KOSITO Te O1xa MOTJM Aa ObJaT pealusupanu, a uMeHHo 10%.

10) Toxoam Ha akmus

OcHOBEH 10X01 HA aKLHUA

W3uucnenneTo Ha OCHOBEH MOXO/ Ha aknus KbM 3 | mekemBpu 2024 r. e 6a3upaHo Ha 3ary0arta 3a 00MKHOBEHU
akuronepu ot 10 xu. nea (2023: 10 xu. neBa), ¥ cpegHO npeTeraeHns 0poii obukHoBeHn akuuu ot 50,000.
(2023: 50,000.), n34KCICHN KAKTO CIIC/IBA:

2024 2023
[Neuan6a (3ary6a) 3a mepuona (8 xui. 1ega) (10) (10)
[leuanba (3ary6a) 3a 0OMKHOBEHUTE AaKIIMOHEPH (8 X1U1. J1e6a) (10) (10)
CpenHo mipeTersieH Opoii Ha 0OWKHOBEHU aKIK KbM 3 | iekeMBpu 50,000 50,000
OOUKHOBEH J10X0J Ha aKLus (8 1esa) (0.20) (0.20)
[pe3 ropuHaTa HAMa U3/1aBaHU HOBY aKLMH.
11) Ilapu u napuYHH €eKBHBAJEHTH
B xunaou nesa 2024 2023
CyMH 10 pa3IuialiaTeTHd CMETKH - -
CyMu 10 6aHKOBM CMETKH MO MOJIyYeHH rapaHluuu Ha yieHoBeTe Ha CJ] 2 2
2 2

CymuTte no 0aHKOBM CMETKH 3a rapaHLMM Ha YJIeHOBETe Ha cbBeTa Ha aupekropure (CJl) ca momyyeHu B
CBHOTBETCTBUE ChC 3akoHa 3a [lybnuuHo npeanarane Ha ueHHU kHWxa (3ITIHK) un.116.
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Benexku kbM GUHAHCOBHS OTYET

12) Kannrtan n pesepBu

OCHOBHUSAT KamwTajl Ha ApykecTBoTo KbM 31.12.2024 1. e 50,000 neBa pazmpenmenen B 50,000 Gpos
OOMKHOBEHH MOMMEHHU O€3HAINYHU aKOou1 C MpaBO Ha TJjac, BCAKa C HOMHWHAI 1 neB. Bcmukn AKINn
o0pa3yBar euH KJlac OT OOMKHOBEHH O€3HAIMYHN MOMMEHHH aKIMU ¢ TIPaBO HA IJ1ac, KaTo BCAKA aKUMWs JaBa
TnpaBa, €AHAKBH C TE3U, JaBaHU OT BCAKA Apyra aK1us. PCFI/ICTpI/IpaHI/I}IT KaIltuTal € U30sJ10 BHECECH KbM aTaTta

Ha yupeIsBaHeTo.
AKLIOHEPHA CTPYKTYypa Opoii akuun a1 % Opoii aknun asa %
31.12.2024  31.12.2024 31.12.2023  31.12.2023
Peiin6oy I'pyn Cepeucuz JInMuTHa 49,998 99.996% 49,998 99.996%
Pagocnas Jlumutpos 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemu

Tasu Genexka 1aBa I/IHq)OpMaLII/Iﬂ 3a JOrOBOPHHUTE YCJIOBUA HA JIMXBOHOCHUTE 3a€MH Ha I[py>I(€CTBOTO, KOHUTO
C€ OTYMUTAT MO aMOPTU3HPaHa cTOiHOCT. 3a moBeue HHq)OpMaLII/IH 3a CKCIIO3HMIMATa Ha )_IpymeCTBOTO KbM
JINXBEH, BATYTEH 1 JIMKBUIAEH PUCK, BUKTE Oenexxka 15.

B xunsou nesa Beneorcka 2024 2023

HeTeKyum nmacuBu

3aeM OT CBbP3aHO JIULE 13 43 34
43 34

Texkywu nacuBu
3aeM OT CBbp3aHO JIMLE 14 - -

YciaoBus v rpaguk Ha M3IUIaLLaAHe:

31 nexemBpu 2024 31 nexemBpu 2023
Baayra Homuunanen Homunanuna banancoBa  Homunanna basiancoBa
B xunaou nesa JIMXBeH NPOLEeHT CroiiHocT CTOliHOCT CTOHHOCT Croiinoct
3aeMm oT cBbp3aHo Jquie  EUR 3m Euribor+2% 43 43 34 34
OO0110 3aabJIKEHHs] 43 43 34 34

[Ipe3 2014 r. py»ecTBOTO € CKJIIOUMIIO AOrOBOP 3a peBojiBupall 3aeM ¢ bbiarepuan [Iponbptu UHBECTMBHT
Tpbet EAJ] ¢ numut no 300 xum. eBpo. 3a uenus CpoK Ha JI0roBOpa, ca JA0MyCTUMU MHOTOKPATHU YCBOSIBAHUS
1 MHOTOKpPATHU MOTacsIBaHUS B paMKuTe Ha TuMuTa. C NOMBIIHUTETHO criopasymenue oT 2016r, 6a3zupaio ce
Ha pelueHue Ha o0oTo chOpaHue Ha akunoHepuTe oT 05.12.2016r., kpaiiHus CpOK 3a u3MJalllaHe Ha 3aeMa €
yabikeH a0 15.04.2024r. Cnen peleHue Ha oOWOTO cbOpaHue Ha akuuonepute oT 30.06.2023 r. u
MocJieABallo JOMbAHUTENHO cropazymeHue oT 03.07.2023 r., kpaiiHUA CpOK 3a MoracsBaHe Ha 3aeMa €
yabsmkeH 10 30.06.2030 r.
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14) TeproBcku H APYTH 3aTbJLKEHAS

B xunsou nesa bena. 2024 2022
3a1bKEHAS KbM JOCTaBIUIN 1 1
ITepconan - -
3anbJoKeHUs TI0 rapaHUuK KbM uieHoBeTe Ha CJJ 18 2

3 3

15) ®unancoBH HHCTPYMEHTH
YnpasneHnue Ha pUHAHCOBUSI PUCK

Ilpezneo

JpyXecTBOTO MMa eKCIO3MIMS KbM CIIETHUTE PUCKOBE OT ynoTpebdara Ha (UHAHCOBH MHCTPYMEHTH:
®  KpeIOuTeH PUCK;

®  JIMKBUJIEH PUCK;

®  [a3apeH pPHCK.

Tasu Oenexka mpeacTaBs MHGoOpMaALMA 3a eKCMO3ULMATA Ha JIpy)KecTBOTO KbM BCEKH €IMH OT TOPHHTE
puckoBe, 1enute Ha JIpy’KeCTBOTO, MOJUTUKUTE W MPOLECHUTE 3a W3MEpBaHe M YMpaBlieHHWe Ha pHUCKa, U
YIpaBJICHUETO Ha KanuTajna Ha J[pyxKecTBOTO.

O0wiu nON0YICEHUA 30 PUPABICHUE HA PUCKA

ChBEeTHT Ha TUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSBAHE M YIpaBJICHHE HAa PUCKOBETE, C KOUTO Ce
compckBa JlpyxkecTBOTO. CHBETHT € OTTOBOPEH 32 Pa3BUTHE W HAI30p HAl MOJUTHKHUTE Ha J[pyKecTBOTO 3a
yrpaBlieHHe Ha pUCKa.

[Nonutukara Ha [IpykecTBOTO 3a ymnpaBjeHUE Ha pUCKa € pa3BUTa Taka, ye Ja MASHTU(ULMPA U aHAIU3Upa
pHCKOBeTe, C KOUTO ce cOnbckBa JlpyKecTBOTO, Ia yCTAHOBSABA JIUMUTH 33 IIOEMaHe Ha PUCKOBE U KOHTPOJIH,
Ja HaOrofaBa PUCKOBETE W CHOTBETCTBUMETO C YCTAHOBEHHTE JUMUTH. Te€3M TOJUTHKM MNOAJEXAT Ha
NEepUOJUYHA NPOBEPKA € LEJ OTpa3sBaHe HA HACTHIMIM U3MEHEHUs B MA3apHUTE yCJIOBUA U B IEHHOCTTA Ha
JpyxkecTBOTO.

Kpeauten puck

KpenuTtHusat puck 3a [lpykecTBOTO ce CbCTOM OT PUCK OT (hMHAHCOBa 3aryba ako KJIMEHT WM CTpaHa Mo
(h)MHAHCOB MHCTPYMEHT He yclee 1a U3MbJHU CBOUTE AOFOBOPHU 3aib/DKeHUs. KpeAUuTHUAT puck npousTuya
OCHOBHO OT B3€MaHUs OT KIUEHTH UK OaHKu.

Ekcno3uyusa KoM KpeOumen puck

banancoBata cTtoilHOCT Ha (lll/IHaHCOBI/ITe AKTUBU MNPEACTABJIsIBa MAaKCHUMaJIHATaA KpPEeAWTHA €KCIO3ULIUA.
MakcumanHaTa €eKCo3MIUsI KbM KPEAUTEH PUCK KbM JaTaTa Ha OTYETA € KaKTO CJI€ABa:

BanancoBa crToiiHocT

B xunaou nesa bean. 2024 2023
[Mapuunu cpeacTBa o OaHKOBU CMETKHU 11 2 2
2 2

19



Maoapa IOpvn A/ Dunancos omuem
3a coounama, npuriiioueauia Ha 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

15) ®unancoBH HHCTPYMEHTH (IPOIbKeHHE)

JIukBuAeH puck

JINKBUIHUAT PUCK € PUCKBT, 4e J[pyKeCTBOTO Ile MMa TPYAHOCTH NPU W3MNBIHEHHE HA 3aJbJDKCHUATA,
CBbp3aHu ¢ (MHAHCOBHTE MACHBH, KOWTO CE YPEXIAT B Mapy WM 4pe3 ApyT ¢puHaHCcOB akTHB. [logxonsT Ha
JpyecTBOTO 3a yNpaBJlIeHUE Ha JIMKBUIHOCTTA € 1a C€ OCUTYPH, TOKOJKOTO € Bb3MOXHO, Y€ BUHATH IlI¢ UMa
JOCTaTbYHO JIMKBUAHOCT, 32 Ja M3ITBJIHU 3aJbJDKEHUATA CH, KaKTO MPH HOPMAllHW, Taka W MPU CTPECOBH
yCIIOBHS, KakTo W 0e3 Ja ce MOHece HeNmpUeMJIMBM 3aryOM WM Ja ce HaBpeAM Ha peMyTauusTa Ha
JpyxkecTBOTO.

Jpy»ecTBOTO MpaBy (PWHAHCOBO TIAHMUPAHE, C KOETO J1a MOCPEIIHe N3IUTAIaHeTO Ha Pa3Xoay U TEKYIIUTe CH
3aIbiDKeHns 3a mepuon oT 30 IHW, BKITIOYHTENTHO OOCTY»XBaHETO Ha ()MHAHCOBWTE 3aIbKEHUS; TOBA
TUTAaHUpaHe W3KITFOYBA MOTEHIINATHIA €(PeKT Ha M3BHHPETHN 0OCTOATENICTBA KOUTO HE MOTAT Jia Ce TIPEABUISAT
TIPY HOPMAJTHH Y CJIOBHSI.

JIpyKeCTBOTO CBILO TaKa € CKIFOUMIIO PAMKOB JIOTOBOP 3@ PEBOJBHpPALL KPeIUT ¢ TUMUT 110 300 X1i1. eBpo ¢
bearepuan ITpomspti UHBecTMBHT TpheT EA/L

HO-)IOJ'Iy ca JTOTOBOPHUTE MAICKH Ha (I)I/IHaHCOBI/I nacuBH, BKIIIOYUTEIIHO OYAaKBaHMW IUTAllaHWUA Ha JIMXBH,
M3KII0OYBaIIn e(beKTa OT JOTOBOPEHOCTH 3a HETHUPAHE:

B xunaou nesa Banaucosa JloroBopHu o 6 6-12 1-2 2-5
CTOHOCT NMApUYHHU MeceLa Mecena roauHu roanHu
nmoTouu

31 nexBemBpH 2024

HeoGe3neuenu 3aemu 43 (53) - - = (53)

TBHProBCKH U APYTH 3aIbIDKEHUS 3 3) - 3) - -
46 (56) - 3) - (53)

31 nexemBpu 2023

Heobe3neuenu 3aemMun 34 (46) - - - (46)

TbproBCcKU U APYTU 3aIbIKEHUS 3 3) - 3) - -
37 (49) - 3) - ¢46)

I[OI‘OBOpeHI/ITe Mapu4yHU NOTOLM 11O HeoOe3MeyeHUTe 3aeMH1 ca M3UKMCIICHHU Ha 0a3a Ha AelicTBallus KbM JaraTa
Ha 0TYETA JIMXBCH MPOLEHT MO CbOTBETHUTE AOTOBOPU 3a 3a€M.

IMa3zapen puck

[Ta3apeH puck € pUCKBT NMpH NPOMAHA HA MA3apHUTE LIEHW, KAaTO KypC Ha 4YyKIECTpaHHA BayTa, JUXBEHU
MNPOLEHTU WIX LIEHU HA KaNUTAJIOBU UHCTPYMEHTH, 1OXOABT Ha J[py>KECTBOTO WU CTOMHOCTTAa HA HETOBUTE
MHBECTHLMM 1a Obaar 3acerHaru. llenaTta Ha ympaBiIeHHMETO Ha MA3apHUs PUCK € Ja Ce KOHTPOIMpa
€KCMO3ULUATA KbM Ma3apeH PUCK B IPHUEMIINBY MPaHULIM KaTO CE ONTHMH3HpPA Bb3BPbIIAEMOCTTA.

Banymen puck

Kato wsno, [IpyecTBOTO HE € W3/10)KEHO Ha BaJlyTEH PUCK ThI KaTO Bb3HUKHAJINTE MOKYIKU U Pa3XOAH 3a
Jpy»KecTBOTO ca ICHOMUHHUPAHU B €BPO WJIN JIEBA.

OomennusT Kype Ha Bbarapckus e (BGN) e ¢pukcupan kbm eBpo (EUR). OomennusT kype e BGN 1.95583
/EUR 1.0.

Ananuz na uyecmeumeinocmma

AHanu3 Ha 4yBCTBUTEIHOCTTA OT MPOMSIHA HAa Kypca Ha bbarapckust jieB 1 eBpOTO KbM TPETH BATYTH HE O1
nmai epeKT BbpXy (puHaHCOBHS OTUET HA JIpy’KecTBOTO MOpPaAN OMHUCAHUTE MO-rope 00CTOSATENCTRA.
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15) ®uHaHCOBH HHCTPYMEHTH (IPOAbJIKEHHE)

JluxeeH puck

Excnosuyus xvm nuxeen puck

KbM oTueTHaTa AaTa MPOPUIBT HA JMXBOHOCHHUTE (DMHAHCOBM MHCTPYMEHTH Ha J[py»KeCTBOTO €:

HommunaJiHa cToifiHOCT
B xunsiou nesa 2024 2023

HNHcTpyMeHTH ¢ (pyKCHpPAHU JUXBEHN NPOLEHTH
durHaHCOBY MacUBU - -

HNHCcTpyMeHTH ¢ TPOMEHIMBH JINXBEHH NMPOLEHTH
duHaHCOBY MacUBU 43 34

43 34

AHanuz na yygcmeumenrHocmma Ha uHancosume UHCMPYMeHmu ¢ N1asawd 1uxed
Jpy*kecTBOTO He OTYMTA (PMHAHCOBH AKTWBW W MACHBH C TUIABAIA JIMXBA MO CMPaBeIIIMBA CTOHOCT upe3

nevyanbu u 3aryou.
[TpoMsiHa Ha TMXBEHUTE HUBA ¢ | MPOLIEHT He O MMala eekT B neyanou U 3aryou.

anaBﬂelme Ha KanurTaJja

INonutukara Ha ChBeTa Ha JUPEKTOPUTE € Ja ce MOAbprKa CUJIHA KaluTajaoBa 0a3a Taka, ye Ja ce MoJbpKa
JOBEPUETO HA MHBECTUTOPUTE, KPEAUTOPUTE U Ha Ma3apa KaTo 110, U Ja MOraT Jia Ce OCUTYPAT yCJIOBUA 3a
pa3BuTHe Ha On3Heca B Obaente. KanmutambT ce cbCTOM OT aKLIMOHEPEH KaIuTall U, Ha TO3M eTall, akyMyJupaHa
3ary0a. Kakto e onoBecteHo B Oenexxka 2.(6) mo-rope, JpyecTBOTO € B HauanHa (ha3a Ha pa3BUTHE 1 BCE OLLE

HE reHepHrpa Bb3BPHLIAEMOCT 3d AKUMOHEPUTE.

CueToBOAHU Knacnquauﬂn U cripaBeadJIMBH CTOIHOCTU

Tabauuara nokaspa OajJaHCOBUTE M CIpaBeIJIMBUTE CTOMHOCTM HAa (DUHAHCOBUTE AKTUBU U (DUHAHCOBUTE
MacyBH, BKIIOUUTEIIHO HUBAaTa UM B iiepapxusiTa Ha CripaBelIMBUTE cTOMHOCTH. He e BKimoueHa nHpopmaims
3a CIpaBelJIUBUTE CTOMHOCTH, ako OalaHCOBaTa CTOMHOCT € pasyMHO MNpPHUOJIMKEHHE Ha ClpaBelJiMBaTa

CTOMHOCT.

Ben. 31 nexemBpu 2024 r. 31 nexemppu 2023 r.
banancoBa croiiHoCcT banancoBa croiiHocT
¢unancosn ApYyrH ¢unancon ApYyTH
aKkTUBH N0  (uHAHCOBH aKTHBH MO0  (puHaAHCOBH
aMOPTH3HU- NACHBH O0omo amMopTu3n- NACHBH Oomo
paHa cT-cT paHa cT-cT
@DUHAHCOBHM AKTHBH, KOUTO He ce
OUEHABAT N0 CpaBeA/INBa CTOIHOCT
[Mapu 1 napyuyHN €KBUBAJIEHTU 11 2 - 2 2 - 2
2 - 2 2 - 2
duHaAHCOBH MmacHBH, KOUTO He Ce
OUEHABAT N0 CpaBeAJINBa CTOifHOCT
3aeMH OT CBbp3aHM JIMLA 13 - 43) 43) - (34) (34)
TBProBckU U Ap. 3aAbIKEHUS 14 - 3) 3) - 3) 3)
- (46) (46) - (37) (37)

21



Maoapa IOpvn A/ Dunancos omuem
3a coounama, npuriiioueauia Ha 31 oexemepu 2024

Benexku kbM GUHAHCOBHS OTYET

16) Cebp3ann anna

HUpenTupukauus Ha cBbp3aHUTe JULA

JlpyKecTBOTO € CBBP3aHO JINLE ChC CAECIHUTE KOMITAaHWM:

Peitn6oy I'pyn CoepBucu3 JInMUTHA — NpeanpusaTHe - Maikika Ha J[pyecTBOTO U KpaifHO KOHTPOJIUPALIO JIULIE.
Bnsk Cuit MuBectmbHT TpbeT EAJL — npyxectBo nmop o6 koutpon (BCUT EAJT)

Boarepuan ITpombptin UHBecTMBHT TpbeT EAJ] — npysxectBo oz o6y kouTpoa (BIIUT EAL).

Bwarepuan Arpuneng EOO/] — npy»xecTBO cCOOCTBEHOCT Ha YJIeH Ha KJIFOYOB PbKOBOJIEH MEPCOHA.

Cnenaku u HE3aKPUTH 0ajlaHCH CbC CBbP3aHu JiMla

CToiiHOCT HA cACJIKHTE Kpaiinu canna
B xunaou nesa Ben.  3a nepuoaa npukiaw4Bam Ha KbM

31.12.2024  31.12.2023  31.12.2024 31.12.2023

[Mpenocrasen 3aem ot BITUT EAJ] 13 7 9 38 31
Hauncnenn nmuxsu no 3aem ot BITUT 2 2 5 3

Chesiky ¢ KJII0YOB PBKOBOACH MEPCOHAJI

KirouoBusiT ympaBiieHCKM niepcoHasl Ha [[pyKecTBOTO BKJIFOUBA YJIEHOBETE HA ChbBETA HAa OUPEKTOPUTE.
JpykecTBOTO He € OTIMYCKaJO 3aeMH Ha KITIOYOBHUS YITPABIEHCKH MEPCOHAI.

Bb3HarpaxaeHusTa Ha KIIIOYOBUS YIIPABIEHCKH MEPCOHAN ca KaKToO Clie/IBa:
B xunsou nesa 31.12.2024 31.12.2023

Kparkocpounu noxonu - -

KeMm 31 nexemBpu 2024 r. 3axbkeHHeTO Ha JIpy>KECTBOTO MO MOJNYyYEHM TrapaHUWM 3a yIpaBie€HUE OT
YJICHOBETE HA ChbBETA HA TUpPEKTOpUTE € 2 X1Jl. jesa (2023: 2 xui. aB).

17) CponTHA cjieg 7aTATA HA OTYETHHSA MEPUO

Hsma cpOutns crien natata Ha OTYSTHUS TIEPUOJ, U3UCKBAIIN KOPEKIIMHU WM OTIOBECTSIBAHE BbB (DPHHAHCOBUS
OTYeT, KOUTO Ca Ce CIYUYWIN 3a Meprojia OT OTYETHATA JaTa MO JaTarta Ha KOSTO TO3W (PMHAHCOB OTYET €
0/100peH 3a U3/1aBaHe OT CbBETA HA TUPEKTOPUTE.
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