IIOKAHA

3a peaoBHo O0mo chLOpaHHe HA AKIMOHEPHTE HA
»Magapa Opbn“ AJl, Hacpoueno 3a 30.06.2025 r.

INVITATION

for the regular General Meeting of the
Shareholders of Madara Europe AD, scheduled

for 30.06.2025

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of
management:. No 82, Knyaz Boris I, floor 2,
apartment 3, Odessos municipal region, 9002 Varna
(hereinafter referred to as “the Company”), pursuant
to Art. 18 from the Articles of Association of the
Company and Art. 223 from the Commercial Act
(CA), convenes General Meeting of the
Shareholders, unique identification code of the event
MDR30062025AGM, which shall be held on 30%
June 2025 at 11 a.m. Eastern European Time
EET=UTC+3 (08:00 a.m. UTC), at the address of
management of the Company, with the following
agenda and draft resolutions:

CobeeTbT Ha aupekropute Ha ,Manapa HOpwsn” Al
EMK 200341288, cBvc cemanume W agpec Ha
ynpasnenue: Oyn. ,Kuas Bopuc I“ Ne 82, er. 2, an. 3,
paiioH ,,Onecoc”, rp. Bapna 9002 (Hapu4aHo no-10y 3a
KpaTkocT ,,Jlpy>xecTBoT0”), Ha OCHOBaHue ui. 18 ot
VYcraBa Ha JlpyxkectBoto M un. 223 ot Twvprosckus
3akoH (T3), ceukBa OOmmo crOpaHue Ha aKLMOHEPHUTE, C
VHHKaQJEH WICHTU(DHUKALMOHEH KOA Ha cbbutnero
MDR30062025AGM, koero e ce ¢hcToM Ha 30 10HH
2025 v©. ot 11.00 waca, uzTouHo erpomnelicko Bpeme
EET=UTC+3 (08:00 yaca KOOpAMHUPAaHO yHHUBEPCAIHO
Bpeme UTC), ©Ha a;gpeca Ha ynpaBleHHE Ha
JIpy>KeCTBOTO, MPH CIEIHUS] JHEBEH PEl M KOHKPETHH
NPENJIOKEHUS 32 PELIeHUS:

1. Ilpuemane na 2o0umwnus ooxknao na Cwveema Ha
Oupexmopume 3a Oelinocmma Ha J[pyoicecmeomo npe3
2024 2.

1. Approval of the annual report of the Board of
Directors on the business.activity of the Company in
2024.

Ipoekr 3a pewenune: “Ob6moro Cnbpanue npuema
roguiHus Aoknan Ha CbBeta Ha OUPEKTOpUTE 3a
neriHocTTa Ha J{pyskectBoTo npe3 2024 r.”

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2024.”

2. llpuemane va 200uwnus doxkaad 3a OeliHocmma Ha
Hupexmopa 3a epwsxu ¢ uneecmumopume npes 2024 2

2. Approval of the annual report of the Investors
Relations Director on his activity in 2024.

IIpoekr 3a pewenue: “O6moro cpbpaHue mnpueMa
FONMIIHUA OOKNajg 3a AeiiHocTTa Ha Jlupekropa 3a
BPB3KH C UHBECTUTOpHTE Mpe3 2024 r.”

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2024.”

3. Ipuemane na Qoumopckus OOKAAO 30 U3BLPULEHUS
ooum Ha  200umwmus  umancos  omuem  Ha
Hpyacecmeomo 3a 2024 2.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2024.

Ipoekr 3a pemenue: “Ob6moro cvOpaHue mnpuema
Onutopckusi [OKjan 3a w3BbpuieHus onuT Ha  the Auditors’ report on the performed audit of the
rogviuHust puHaHCOB otder Ha JIpykectBotro 3a 2024  annual financial statements of the Company for year
r.” 2024

Draft resolution: “The General Meeting approves

4. Hpuemarne na odcumupanus coduuier Qunancos 4. Approval of the audited annual financial

omyem na J[pyscecmeomo 3a 2024 2. statements of the Company for year 2024.
IIpoekr 3a pewenue. “O6woro cvOpanue mnpuema Draft resolution: “The General Meeting approves the

omuThpaHust ~ rogumeH  ¢uHancoB  order Ha audited annual financial statements of the Company
HpysxectBoTo 3a 2024 r.“ for year 2024.”

5. [lpuemane wHa 2o00uwinus OOKIAO HA  OOUMHUS
rxomumem sa 2024 e.

5. Approval of the annual report of the audit
committee for 2024,

Ipoekt 3a pemenue: “O6moro cvbpanue npuema
FOAMIIHYS IOKNaA Ha OOMTHUsA KomuTeT 3a 2024 r.”.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2024.”

6. B3emane na pewenue OMHOCHO pasnpeodensne HA
nevanba u nOKpusaue Ha 3a2you.

6. Resolving on profit distribution and covering of
losses.

Ipoexr 3a pewrenye: “JIpy>xecTBOTO He pasnpese.s
rieyanba, Thil KaTo e peanusupano 3aryba 3a 2024 r.
JIpy>kecTBOTO MOKpHBa HATpynaHu 3aryOu 10 pasMepa
Ha HepasmnpezesneHara ne4anda oT MUHAJIM NEPHOAN™.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2024. The company
shall cover accumulated losses to the extent of
undistributed profits available from previous
periods.”

[




7. Bsemane wua pewenue 3a ocgoboxncoasane om
omeoeopnocm  na  unenoeeme Ha Cweema Ha
oupexmopume Ha J[pyicecmeono 3a OeuHOCImAa um
npe3 2024 2.

IIpoexr 3a pewenue: “O06imoro cvOpaHue 0cBOOOKIaBa
OT OTTOBOPHOCT 4JieHOBeTe Ha ChbBeTa Ha AUPEKTOPHTE
Ha JlpyxectBoto - Ilonm Paiinu, XKaxnun Paiinu u
Xpucto Banepues Cokxonmapcky 3a JeHHOCTTa MM fipe3
2024 r.“

8. Ilpuemane na ooxnaoa na Cveema na /fupexmopume
omuocHo  npunazawe  Ha  [lonumuxama  3a
6b3HAZPAINCOCHUAMA HA YRPABUMENHUME U KOHMPOIHU
opeanu Ha Jlpyscecmeomo 3a 2024 2.

IIpoekr 3a pewenue: ,,00woro cbOpanue npuema
noknana Ha CbBera HA  JUPEKTOPUTE OTHOCHO
npunaraHe Ha IlonuTukaTa 3a BB3HATPAKASHUATA HA

YOPaBUTEIHUTE W KOHTPOJIHH OpraHu Ha JIpy>kecTBOTO
3a 2024.

9. H3bop na pecucmpupan ooumop 3a uzewpuisane Ha
He3agucumM QUHAHCO8 OOUM HA 200UWLHUS (PUHAHCOG
omyem na [pyscecmsomo 3a 200unama, npuKioyeaya
Ha 31.12.2025 .

IIpoexr 3a pewenne: “O0woro cnbpanne wu3bupa
»ExoBuc Oaut Bwarapusa OO/, EUK 131039504, Per.
Ne 114, xoeTo Aa M3BBPLIM HE3aBUCHM (PMHAHCOB OXUT
Ha roguukus QuHaHCOB OT4eT Ha JIpyxecTBOTO 3a
roaMHaTa, npuimousama Ha 31.12.2025, mo npenopska
Ha OUTHUS KOMUTET .

10. Paznu

Ha ocnosanue un. 115, an. 2, 7. 1 ot 3HTHIK CeeersT
Ha JAHMpeKkTopHTe Ha J[Ipy>XecTBOTO yBemoMmsiBa, Ue
oOwust Opoit Ha akuuure or emucus ¢ ISIN kon
BG1100012092 u npaBata Ha rjac Ha aKLMOHEPUTE
KbM JaTaTa Ha pelleHHeTo 3a cBUkBaHe Ha Q6w OTO
cbOpanue Ha akuunonepute € 50,000 6posi Ge3HanuuHu
aKUMM C MpaBO Ha IJiac, BCSKA €Ha C HOMMHAJIHA
cToMHOCT OT 1 neB. Besika OT akuuuTe naBa MpaBoO Ha
akuuoHepa na yuactea B OOwoTo cnOpaHue Ha
aKLMOHEepUTe M Ja riacyBa ¢ enuH riac B OO6woro
chOpaHHie Ha aKIIMOHEPHTE.

JIuua, npuTexaBalld 3a€NHO WM TOOTAEJHO Haii-
mainiko 5% ot kanuTana Ha J[py>KeCTBOTO, MOTaT Cliex
o0sBSBAHETO Ha TIOKaHaTa B THPTOBCKHSI PETHCTHD Ha
ACKAT BICHOBARETC HA BLNPOCHM M A3 TpPEAnarat
pelIeHHs 110 Be4e BKJIIOYEHH BBIPOCH B JTHEBHHS PEx
Ha O6moTo crbpaHue Ha aKLMOHEPUTE MO peaa Ha “i.
223a or T3, xaTo KpaHHUAT CPOK 32 YNPaXKHIBAHETO Ha
TOBA MpaBO € HE MNO-KbCHO OT 15 nHu mnpemu
otkpuBaHero Ha OOwWOTO CHOpaHHE HA AKLMOHEPHUTE
unu 1o 15.06.2025 r.

ITo Bpeme Ha O6wWOTO chOpaHHe AKLHOHEPUTE HUMAT
MPaBo 1 MOCTABSAT BHIIPOCH OTHOCHO MKOHOMMYECKOTO
1 (UHAHCOBOTO CHCTOSIHME M ThPTOBCKATa AEHHOCT Ha
Jpy»ecTBOTO, OCBEH 3a OOCTOSTENCTBA, KOUTO

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2024.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley, Jacqueline Riley and Hristo
Valeriev Sokolarski from liability for their activities
in 2024.”

8. Approval of the report of the Board of Directors
Jor the application of the policy for the remuneration
of the management and controlling bodies of the
company for 2024.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2024.”

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2025.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504,
Reg. No 114, in order to conduct an independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2025, based
on recommendation of the audit committee.*

10. Miscellaneous.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares with ISIN code
BG1100012092 and the shareholders’ voting rights as
of the date of the resolution for convening of the
General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in
the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing of
the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 15.06.2025.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are




NpefCTaBsBaT BbTPEIIHA UHPOpMALMA. AKLHOHEPUTE
MOTarT Jia 33/1aBaT TakHBa BbIPOCH HE3aBUCHMO AU T
ca CBbP3aHH C IHEBHUS Pex.

IlpaBuna 3a rnacyBaHe 4pe3 IbJIHOMOLOHHK. B Ciydai
Ha TPEICTaBUTENCTBO Ha akuuoHep B OO6wmoro
ce0OpaHHe Ha  akUHOHepuTe, €  HeoOXOOMMO
NpPENCTaBAHETO M Ha M3PHYHO ITBJIHOMOLIHO 32
KOHKpeTHOoTO 00mo cbOpaHue Ha aKLIMOHEPUTE CBC
cpabpkaHuero mno w116, an. 1 3ITIIK.
IIBHOMOIIHUIINTE HAa aKUHOHEPHUTE - OPUIUUECKH
JIMna, ce JICTUTUMHDpAT C MMUCMEHO, H3PDHYHO,
MbJIHOMOIOHO, M3JaNeHO 3a ToBa 00O chOpaHue Ha
aKLUOHEepUTe, TNOANHCAHO CaMOPBYHO OT 3aKOHHHS
TpefcTaBUTeNl HA aKIMOHEPa W OTroBapAlmO Ha
u3uckBaHuATa Ha wi. 116, an. 1 ot 3K (obpaseu
Ha [THJHOMOLIIHOTO € MPHUJIOXKEH KbM MaTepHanTe 3a
OOmoro cuvbpaHue Ha akKLUOHEpPHUTE), KaKTO H C
YHOCTOBEpEHHE 33 AaKTyajHO CBCTOSIHHE, pECIL
opuLMANHO HM3BJIEYEHHE OT CHOTBETHHs PETHCTBD 32
aKTyaJJHOTO CbCTOSHHE HAa HOPHAWYECKOTO JIHLIE-
aKIHOHEP WM APYT MOAOOEH HOKYMEHT 3a aKLHOHEPH-
4y)KAECTPAHHH IOPHAMYECKH JIMLA W [OKYMEHT 3a
CaMOJIMYHOCT Ha YIIbJIHOMOIIEHHUS. [IbaHOMOIHUIMTE
Ha aKLMOHEpHUTE - HU3MUECKH JIML@A, C& NETUTUMUPAT C
NMpEeEACTaBAHETO Ha MOOKYMEHT 3a CaMOJIMYHOCT U
MUCMEHO, HM3PUYHO MNBJIHOMOLIHO, HM3J1aJ€HO 3a TOBa
OO0wo cbOpaHue Ha aKLUMOHEPUTE, [MOAMUCAHO
CaMOPBYHO OT YMIbJAHOMOWMTENs - aKUHOHEp H
OTroBapsl0 Ha U3UCKBaHuATa Ha 4n.116, an. 1 or
3IIILK (obpa3eu Ha MbIHOMOLIHOTO € MPUIOKEH KbM
Mmarepuanute 3a O6wwoTo crOpaHue HAa aKLIHOHEPHUTE).
Ha ocHoBanwe wunp. 116, an. 4 ot 3IHIIK
Ipey MbJIHOMOIIABAHETO C IpaBaTa, MPeNOCTaBeHH Ha
ITBJIHOMOLITHUKA CBIACHO HaJEHOTO MY IThJIHOMOLIHO
€ HHIIOXKHO, KaKTO M I[IbJIHOMOLIHOTO, HAaA€HO B
HapylweHne Ha pasnopenbata Ha ui 116, am 1 ot

3IIIK, e HUIOXHO.

YcnosuaTa M peabT 3a NOJNYy4aBaHE HAa MTbJIHOMOLIHH
4ype3 €NeKTPOHHHM CpencTsa ca MyOnnkyBaHM Ha
MHTEPHET  CTpaHuuata Ha  JlpyxectBOTO  Ha

I'nacyBanero upe3 KOpPECHOHHAEHLMS M eNeKTPOHHH
CpeACTBA HE € JONMYCTUMO CBIJIACHO JeficTBaius
VYcraB Ha Jpy kecTBOTO.

}:[py JKECTBOTO LIC 6'bJ.Ie YBEAOMABAHO 3a H3BbPLOEHH
Y IIBJIHOMOLIIABAHUA no €JIEKTPOHEH BT ypes
usnpatiaHe Ha MbJIHOMOIIHUTE Ha clenHus
CJICKTPOHEH aapecC:

Ha ocnosanwe un. 1156, an. 1 or 3IIILK npaso na
ydactBaT M rnacyBatr B OOmoro cwbpanne Ha
aKIMOHEPUTE WMAaT CaMO JIMIATa, BIHWCAHU B
peructpure Ha ,llenrpanen peno3urap” AJl kato
akuuoHepu Ha JlpyxectBoTo 14 AHM mpeaM partara Ha
Obworo cvOpanue Ha akumoHepute. Ta3u nara 3a
HactosmoTo OOmwo cnOpaHue Ha akKUUOHEPUTE €
16.06.2025 r. Camo nunata, BIHCAHH KATO aKL[HOHEPH
Ha JIpy>KecTBOTO JI0 Ta3H AarTa UMaT MpaBo Aa Y4acTBaT

considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para. 1 from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 16™ June
2025. Only persons, registered as shareholders of the
Company till this date have the right to participate and



v rnacysat Ha O6mmoTo chOpaHue Ha aKLIHOHEPHTE.

CobBeTbT Ha qUpEKTOpUTE Ha J[Py>KeCTBOTO MpencTassi
obpasell Ha MUCMEHO MbJHOMOLIHO 3a MPEACTABJISIBAHE
Ha akuuoHep B OOOTO chOpaHHe Ha aKLMOHEPUTE HA
XapTHEH W  eJeKTPOHeH HOCHTEN, 3aegHO C
Mmarepuanute 3a O6IOTO chOpaHHe HA aKUMOHEPHTE.
OO6paseubT Ha MBIHOMOIUHOTO W MAaTEPHAJIMTE Ca Ha
pas3MoNioXXeHHe U  Ha mn*epner CT‘paHPluaTa Ha
JIpy>KECTBOTO Ha Wi .mic TOpe.cy, KaKTO U MO
azpeca Ha ynpaBneHue Ha I(pyxcecmmo BCEKH
paboteH neH ot 9 u. no 18 u. Ilpu moucksaHe, obpasew
Ha MHCMEHOTO MBJIHOMOIHO C€ MpPEACTaBs W Cliel
CBHUKBaHE Ha 3acepaHueTo Ha OOwoOTO CcHOpaHue Ha
aKLMOHEPHTE.

Peructpauumsita na akuuonepure 3a yuactue B O6wmoro
cpbpaHne Ha aknMOHepuTe 3amouBa B 10:45 wuaca
u3to4Ho esponeiicko sBpeme EET=UTC+3 (07:45 uaca
koopauHupano yHusepcanHo Bpeme UTC) Ha 30 roHM
2025 r., Ha MSCTOTO Ha NPOBEXIAAHE HA PENOBHOTO
OO0 crbpaHHe Ha aKLMOHEPHTE.

TIpu nunca Ha xBOpyM, Ha ocHoBaHWe wi. 115, an. 14
ot 3K w un. 227, an. 3 or T3, O6woto crbpanne
Ha aKUHOHepUTE e ce nposeae ot 11 yaca Ha 14 ronu
2025 r., Ha CBLIOTO MSCTO, NMPU ChILHsI AHEBEH PEA U TO
e € 3aKOHHO, HE3aBHCHMO OT MPENCTaBEHHs KalUTaJL
B nHeBHMs pen Ha HOBOTO 3acelaHHE HE MOTar JAa ce
BKJIKOYBAT TOYKH MO pena Ha 4n.223a ot T3.

TlokxanBar ce BcH4KU akuMOHepu Ha J[py>kecTBOTO Ha
B3eMar y4actie B OO10TO ChOpaHue Ha aKLIHOHEPUTE,
JIMYHO WJIH YPe3 YTBJIHOMOLIEHH OT TAX JIMLA.

vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders both on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at v madaraeurope eu and at the address
of management of the Company each working day
from 9 a.m. till 6 p.m. If requested, a sample of the
written Power of Attorney is also presented after
summoning the session of the General Meeting of the
Shareholders.

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 10:45 a.m. EET=UTC+3 (07:45 a.m. UTC) on 30%
June 2025 on the location where the General Meeting
of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 14 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 11 am. on 14" July
2025, at the same venue, with the same agenda and it
will be legitimate irrespective of the presented share
capital. No items can be added to the agenda of the
new meeting under the procedure of Art. 223a of the
CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

WM3nbanuTtenen aupexktop / Executive Director:
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oxn Paiinu /

Paul Riley



