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1. OBLLH NOJOKEHHA

Cmamym
Ya, 1. (1) “MEH®EBP TPYII'AJ
(napumano  mo-monmy  “dpysecrso”) €

AKIMOHEPHO APYKECTRO N0 cMuchia na T3.

(2) JlpysectBoTo Ce  YupemABa 34
Heompenenen  cpok,  [Jlpywecrsoro e
OPHAMYECKO JIHUE, OTAIHO OT HETOBHTC

AKIIMOHEPH.

(3) ipy#ecTBO OCBIIECTBARA AEHHOCTTA CH
CHOTBETCTBME C  JAeHCTBAmOTO OBIATApC
SAROHONATENCTED, TOZH YCTak M PEIlCHHAT
' pa OBuoTo cubpanne Ha JlpywecTBoTo.

(4) JlpymecTroTo € ny0aM4HO NO CMHCHIA
pa 3akona 3a nyOIMYHOTO Npeanarane Ha

nensn kmmxa (3TTTLHK)
Dupma
Yy, 2. dupmata ua Jlpymecrsoro €

“MEWOEBP I'PVI1" AJl 1 ce H3nucea Ha
anrmiickn kato  “MAYFAIR GROUP”
AD.

Cedaititige u adpec Ha ynpasiterue na
JpYKECTBOTO

Up., 3. CepanmueTo Ha JAPVKECTROTO € TP.
Codpust, paiion Jloseneu, — anpecsT Ha
ynpaenenne ¢ tp. Codus 1407, paiion
Nosenew, 6ya. Jxeiime baysep”103, et.]

Tpedaem wa delinocm u npase 3d
LIEHPUIBANE RA MBPEOECRA OETHOCM

Ua, 4. (1) TlpenmersT Ha neHHOCT HA
JpysecTBOTO € NPOU3BOJICTRO, BHOC. HIHOC
M THLProBHA C NPOJVKTH, CAETKH  HA
npHaoGuBane, YNpaBieHHe W pasnopexiane
¢ HCABWARHMH MMOTH W BCIUIHH TpARa BBPXY
THX; cTpowTenHa  JeliHOCT;  KEThPHHL.
XOTEIHEPCKA, pecTOpanTLOPCKA,
TYPHCTHYECKS, PEKIAMHBA ACHHOCT M YCIYTH,
TEJIEMAPKETHHT, KAKTO H BCAKAKBA ApyTa
neiinoct. Heaabpaxena o1 3akona, B caywai,
ge 33 WIBBPIIBAHCTO HAa  ONpelescHa
| AefiHOCT _Ce W3NCKRa paspelieHne Wil

. GENERAL PROVISIONS
Staius

Art. 1. (1) “MAYFAIR GROUP”AD
(hereinafter referred to as “Company™) is a
joint-stock company under the Commerce
Act.

{(2) The Company is incorporated for an
indefinite term. The Company is a legal
entity distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in
effect. this Articles, and in accordance with
the resolutions of the General Meeting of
Shareholders of the Company.

(4) The Company is public in the sense of the
Public Offering of Securities Act (POSA)

Business name

Art. 2. The business name of the Company
shall be “MEH®EBP I'PYI1" Al and shall
be spelled in English as "MAYFAIR
GROUP" AD.

Company's seat and headgquarters’ address
Art. 3. The Company’s seat shall be Sofia
1407, Lozenets region and the registered
address shall be at Sofia city, 1407, Lozenets
region, 103 James Bourchier Blvd., f1. 1.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of activity
shall include: production, import, export and '

commerce  with  goods,  aquisition,
management and disposal of real estates and
onsuing  property  rights,  construction

| activities. catering, hotel, restaurant, tourist,

advertising  activities  and  services,
telemarketing, as well as any other activity
that is not prohibited by the applicable law.
In case a license or permission for a
particular activity is required, the Company
shall undertake the carrving out of the
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JHUOEH3HA,  APYKECTBOTO mpeanpueMa
HIBBLPIIBAHETO H CcHED MNOMYYABAHETO HA
CHOTBETHOTO DAa3pPelleHHEe HIH JHUICHIHA,
OCBEH aKo JAKOHET No3BOIABE
HIBBPIIBAHETO H IIPeIH TOBA.

(2) MpyxecTBOTO HMa HLIHO Mpaso ja
CEIMMBA TEPrOBCKH CHETEHR H na
OCELIECTBABA [efiHOCT KATO AKIHOHEPHO
ApyiecTso crnopel OBIrapeKoTo Npaso.

I1. KAITHTAJT H AKITHH.
HIMEHEHHME HA KATIHTAJIA.
OBPATHO H3IKYTIYBAHE HA
COBCTBEHH AKIITHH

Kanuman

Yn. 5. (1) Kammransr sa J[lpywectsoto,
KOHTO € M3usAne 3anHcaH, ¢ B pasmep Ha 50
000 (meTaeceT XHAAIH) JIEBA.

(2) 100 % (cTo mpolieHTa) 0T HOMHHATHATA
CTOHHOCT HA BCAKA AKIIHH OT KanHTANa Ha
HNpyaecteoto, a uMenno 50 000 (mernecer
XHIAIH) Nesa, ¢a BHECEHH,

Aryuu u knacose aryun

Yn. 6. (1) Kanuranrer Ha JpymectBoTO €
pazaenen Ha 25 000 (aBanecer H meT
XHISIH) 0OHKHOBEHH OesHaANTHYHA
NOHMEHHH &aKIHH C [paBo Ha rmac <
HOMHHATHA cToiiHOCT 2 (IBa) N€Ba 3a BCAKA
AKIHA.

(2) Beuukn akupu obpasysaT €IMH Klac oT
oDHKHOREHH Ge3HATHIHH NOMMEHHH AKIHH C
fpaB0 Ha T7ac, KATO BCAKA 8KIHA Jaea
MpaBa, €IHAKBH C TelH, JaBaHH OT BCAKA
apyra axknnd. Hama ma ce w3japar akiiH Ha
NPHHOCHTE]L.

(3) He c¢e nonycka H3MEBAHETO Ha
NPHBHIETHPOBAHH AKIHH, JABAIIH MPAB0 HA
noseye oT enuH rnac 8 OBwoTo cebdpaHue
HIH HA JOMBIHHTEAEH THKBHIAHOHEH AL

(4) Cpemy 3anucanHTe OelHATHYHH
NOMMEHHH AKUHH ¢ T[paso Ha riac
AKIHOHCPHTE noTy4asar NOHMEHHH
YAOCTOBEPEHHA (JENOIHTAPHH PA3NHCKH) OT
HLenTpanen aenosurap” AJl

Veeauvasane na xanumana

activity after the obtaining of the respective
license or permission, unless the law allows
the carrying out of such activity prior to that.

(2) The Company shall have full legal
powers to transact and perform activity as a
joint-stock company under Bulgarian law.

I1. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL. REACQUISITION OF OWN
SHARES

Share capital

Art. 5. (1) The Company's share capital,
which is fully subscribed, amounts to BGN
50 000 (fifty thousand Bulgarian leva).

(2) 100 % (one hundred percent) of the
nominal value of each share of the capital,
namely BGN 50000 (fifty thousand
Bulgarian leva) are paid in.

Shares and classes

Art, 6. (1) The Company’s share capital shall
be divided into 25 000 (twenty five
thousand) ordinary dematerialized registered
voting shares with a nominal value of BGN 2
(two Bulgarian levs) each.

(2) All shares shall form one class of
ordinary dematerialized registered voting
shares, and each share shall bear rights equal
to those borne by any other share. No bearer
shares shall be issued.

(3) The issuance of priviledged shares
entitling to more that one vote in the General
Meeting of shareholders or to additional
liguidation share is not allowed.

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates (depository receipts)
from the “Central Depository™ AD.

Increase of the share capital




Yn. 7. (1) KapsTaneT Ha JpyxecTeoTo MoXe
Ia ce YBEIH4YABA Ype3 €MHTHPAHE HA HOBH
aKiHH. Hpe: NpeBpbilaHe Ha OOMHralHA,
H3OANIEHH K4TO KOHBEPTHDYEMH, B AKIHH
HIH Ypes Nperphliade Ha vacT oT nevanbara
B KAHTAT N0 peja W ycnoeuaTa Ha 13 n
MUK, xkakro ® ApyrHTe HOPMaTHBHH
aKTOBE.

(2) B cpok a0 5 (ner) roaMHH 0T npHeMaHe
HA HAacToMmHA Ycrae CsBeTBT EHa
JHpekTopHTe MO¥E 14 BIEMe pelleHHe 3a
VEETHYABAHE Ha Kanwtana Ha JpyvmkecTeoTo
go 60 000 000 (mectoeceT MHIHOHA) jAeBa
Hpe3 HIJaBaHE Ha HOBH aKLIHH,

(3) Ilpm yBeauuaBaHe Ha KamuTana Ha
JlpyaecTBoTO Ype3 HijlaBaHe HA HOBH AKLMH
ce w3masar npasa no § 1, 1. 3 or
Jonsnuarenante Pasnopendn na 3IITILK.
Cpemry Bcska CBINECTBYBAIIA AKIHA CE
H3JaBd €JHO [IPaBo.

(4) Tlpn ysenuuasane Ha KanuTana
aknHoHepuTe cnexsa ga sHecar 100% ot
EMHCHOHHATA CTOMHOCT HA IAMHCAHHTE HOBH
aKkuun no peaa u ycaosuara na 3ITILK u
MOAIAKOHOBHTE AKTOBE MO NPHIATAHETO MY,
OCBEH B CHIVYaHTe HA YBENHYABAHE HA
KANHTATA Ype3 OpeBphlllaHe Ha YactT oT
neqandata B KanmuTan no pena Ha 4n. 197 T3,
H 4pe3 NpeBphilaHe Ha KOHBEPTHPYEMH
obaHralMK B aKium,

(5) Kanuranst Ha [pymecTsoTo He MO#e 1a
Obge yBeqHuABAH w[pe3 YBEIHYABAHE HA
HOMHHATHATA CTOHHOCT Ha Be4e HITAICHH
AKIHH, KAKTO W 4pe3 NpeBpbllaHe B AKIHH
Hi ODNHrAlHH, KOHTO HE Ca M3JANEHHW KaTo
KOHBEPTHPYEMH. Kanuraner Ha
Jlpy#ecTBOTO He MOME 1A Ce YBEeNH4aBa C
HENApHYHH BHOCKH, NOI YC/IOBHE MIH N0
pena uwa wi. 196, an. 3 or Teprosckus 3akon.

Ilpasa na nosouzdadenume axyuu
Yn, 8. Bcekw axuHOHEp HMa TpaBo Ja
JaMHIIe NpH YBEIH4ABAHE HA Kanurana Ha
HpyxkecTBo Takss Opoll  akuHH, KOHTO
CLOTBETCTRA HA HEroBMA/HeliHMA 181 B
KandTana Ha JpvikecTeoTo openn

Art. 7. (1) The registered capital of the
Company may be increased through issuance
of new shares, through convertion of
debentures issued as convertible into shares
or through turning part of the profit into
capital in accordance with the procedures and
requirements of the Commerce Act and the
Public Offering of Securities Act as well as
the other applicable legislation.

(2) Within 5 (five) years as from adoption of
the present Articles of Association the Board
of Directors shall be entitled to resolve on
increase of the share capital of the Company
up to BGN 60000000 (sixty million
Bulgarian leva) by issuance of new shares.

(3) In case of increase of the Company’s
capital through issuance of new shares, rights
as per § 1, item 3 of the Additional
Provisions of the Public Offering of
Securities Act shall be issued. Against every
existing share one right shall be issued.

(4) In case of increase of the Company’'s
capital the sharecholders subscribing the new
shares shall pay in 100 % of the issuance
value of the subscribed shares in accordance
with the procedures and requirements of the
Public Offering of Securities Act and the
secondary legislation on its application,
except in the cases of capital increase
through convertion of part of the profit into
capital in accordance with Art. 197 of the
Commerce Act and through turning of
convertible debentures into shares.

(5) The Company's capital may not be
increased through increase of the nominal
value of already issued shares as well as
through turning into shares of debentures that
have not been issued as convertible. The
Company’s capital may not be increased with
in-kind contributions, conditionally or in
accordance with Art. 196, para. 3 of the
Commerce Act.

Right as to newly issues shares
Art. 8. Each shareholder shall be entitled to |
subscribe, as at share capital increase, a |
proportion of the newly issued shares that |
corresponds to his/her/its shareholding prior |
to the share capital increase. Article 194, |

4



yeenaqenseTo, Unen 194, an. 4 m an. 196,
an. 3 T3 He ce npHaarar.

Hawanasane na xanumana

Un. 9. (1) Kamuransr Ha JlpykecTBo Moxe
Ja OBje HaMAnABaH NpPH CNOa3lBaHETO Ha
MpeIBHICHHSA B AeHCTBALIOTO
JAKOHOTATENCTRO  pell. Hamanssanero Ha
KalliTala CTaka C© PpellcHHE HA OfmoTto
cebpanne, karo He Tpabea Ja BOAH 10
coajaHe Ha paMepa Ha Kanurana Ha
Jlpy®ecTBOTO NOO IAKOHOBO HIHCKYEMHSA
MHHHMYM.

(2) Kanuraner Ha JIpyXecTBOTO HE MOXKE A
OnOe HAMANABAH YPe3  OPHHYIHTEIHO
0De3IcHIBAHE HA AKIHH.

(3) 3a mnamanaBaHe Ha KanWTala Ha
HpymecTeoTo ce npuaarar MNpaBHIaTa A
orpaungennsTa no 3TTTLK.

Ofpamuo uaKYynysane Ha cCOGCMBERN aKyul
om Hpvocecmaomo

Um. 10. (1) Hdpy#EecTroTo MOKE 18 HIKVIH
coDCTBeHM aKIHH Bh3 OCHOBA HA pellleHHe Ha
obmoTo chbpanHe Ha aKIMOHEPHTE, BIETO C
MHO3HHCTBO OT IPeJICTABEHHTE AKIHH H B
CROTBETCTBHE € HIHCKBAHHATA HA 34KOHA H
NPENBHICHHA B HErO peilL.

(2) JdpyxecTBoTo MOMke na npuiaobusa npes
eIHa KaleHIapHa roJMHA NoBedYe OT TPH Ha
cT0 coDCTBEHW AKIMH C Npaso HA riac B
CIIYHANTE HA HAMANYBAHE HA KAHTANA Ype3
offeacunpane HA akumw M obparHo
HIKYIYBAHE CAMO NpPH YCIOBHATA M pela Ha
THProso npenarane no wi. 1496 3ITTLE.

HI. MPABA HA AKIITHOHEPHTE.
MPEXBBPJIAHE HA AKLIHH

Hpasa na axyuonepume

Yn. 11. Besika akims 1asa Ha npATexarens i
npaBo Ha eauH riac B obmoro cuOpanHe Ha
ﬂpy‘}ﬁmn_, npaso Ha JHBHICHT H Ha
JHKBHAAUMOHEH  OAN,  CbpPasMepHH  C
HOMHHANHATA CTOHHOCT Ha AKIMATA.

Hpexavpasne na anyii

para. 4 and Article 196, para. 3 of the
Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (1) The share capital of the Company
may be reduced in compliance with the
procedures required under the laws in force.
The reduction of the share capital shall be
executed with a resolution of the General
meeting of the shareholders where it shall not
lead to reduction of the Company’s capital
amount under the legally required minimum.

(2) The Company's capital may not be
reduced through compulsory invalidation of
shares.

{3) To the reduction of the Company’s
capital the reulse and limitations under the
Public Offering of Secutiries Act shall be
applicable.

Reacquisition of own shares by the Company

Art. 10. (1) The Company may reacquire the
shares it has issued, upon resolution of the
General Meeting of Shareholders adopted by
majority of the shares represented, and in
accordance with the requirements and
procedures provided for in the laws in effect.

(2) The Company may acquire during one
calendar year more than 3 per cent of its own
voting shares in the cases of capital reduction
through cancellation of shares and re-
purchase only in accordance with the
conditions and procedure of a tender offer
under Art. 149b of the POSA.

I1I. SHAREHOLDERS' RIGHTS.
TRANSFER OF SHARES

Shareholders’ rights
Art. 11, Each share shall entitle its holder to
one vote at the General Meeting, to dividends

and to liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares




Yn. 12. (1) IlpexBupasHeTO Ha AKUHH Ce
H3BLpIIEA CBOOOOHO MEHIY AKIHOHEPH H

TPeTH NHIA NPH Cla3lBaHe panopenduTe Ha
OBArapeKoOTO 3AKOHONATENCTEO,

(2) [lpexpupaasero Ha  @KHA  HA
Jpy#ecTBOTO HMa JeficTEHE 0T MOMEHTA Ha
BIIMCBAHE HA CJENKATA B PETHCTRpa HAa
«Llenrpanen aenosurap” AJl, koiito minaea
IOKYMEHT, VAOCTOBEDABAL NPABATA BBPXY
NpHA0OHTHTE SKIIHH.

IV. ¥TIPABJIEHHE

Opzanu na Jpyxcecmsomo

Un. 13. Opraus na dpyxectsoto ca:

1. Obmo cwOpanHe Ha AKIHOHEpHTE
("ObmoTo culpanaune™); 0
2. Ceeer Ha mgupexTopute (“Cheera’”).

Ofwo cufipanue

Yn. 14. (1) Obwmoto cubpanne cé ¢hCTOH OT
BCHYKH aKUMOHEpH ¢ [paBo Ha rjac.
[lpasoTo Ha rnac ce ynpamHaBa OT THIATA,
BOHCcaHH B peructepa Ha . Jllentpanen
nenosuTap” AJl Kato aKUHOHEPH HaH-MAIKO
14 nuu npeawm natara na Odmoro cubpanne.

(2) Axumonepute yuactsar B OBbmoTto
cHOpaHHe JIHYHO HIH 9pe3 NpecTABHTENL
VYIBIHOMOIIABAHETO HA  NPEICTABHTENA
Tpabsa BHHArW ja Oble CBCTABEHO BbB
popmara # cpobpasHO H3IHCKBAHMATA HAa
MPHICKHMHTE HOPMATHBHH pasnopeatu.

(3) Ynenosere Ha ChrBeTa HA JIHPEKTOPHTE
Morar ja npucsetear Ha Obmoto crbpanue.
Ho ez npaBo HA [7AC, OCBeH 4K0 ca
AKITHOHEPH,

(4) [Ilpeacenarenst wna Cesera Ha
oapekTopHTe ¢ npeacedaten Ha Obwmoto
cuOpanne. [Ipn OTCHCTBHE Ha npejcesaTeis
na Ceeera Ha aupextopure, Obmoro
cuOpaHHe ce npeiacelaresicTea OT NHIE,
mibpano ot camoto Obmo cebpanue.

Art. 12. (1) Any transfer of shares from the
share capital of the Company shall be made
freely, without restrictions and conditions,
between shareholders and third parties and in
accordance with the laws in effect.

(2) The transfer of the Company’s shares
shall have effect as from the moment of
registration of the transaction with the
register of the “Central Depository” AD
which issues a document certifying the rights
over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the
following bodies:
1. General Meeting of Shareholders (the
“General Meeting™); and
2. Board of Directors (the “Board™).

(General Meeting

Art. 14. (1) The General Meeting shall
consist of all shareholders entitled to a vote.
The voting right shall be exercised by the
persons entered into the register of the
“Central Depository” AD as sharcholders at
least 14 days before the date of the General
meeting.

(2) Shareholders may attend the General
Meeting either personally, or by a proxy.
The authorization of the proxy shall always
be executed in the form and pursuant to the
requirements of the applicable legislation.

(3) The members of the Board of Directors
shall be free to attend the General Meeting
but shall not be entitled to a vote, unless they
are shareholders.

(4) The chairman of the Board of Directors
shall be a chairman of the General Meeting.
In case of absence of the chairman of the
Board of Directors, the General Meeting
shall be chaired by a person, appointed by
the General Meeting.




(5) Obmoro cxbpanne H3bHpa cexperap aa
BOIH MPOTOKONHTE OT 3JaceJaHHATa Ha
O6moro cnbpanne, KAKTO ¥ BCHYKH JPYTH
CEBp3AHH ¢ nposesaadero Ha OOmworo
cuOpanne  JIOKYMEHTH, H JHYHO Ja
yiocToBepaBa A¢iiCTBHATA HAa OpraHWTe Ha
JpvEecTBoTO.

Kounemenmuocm na Obugomo cvlpanue

Bz 15 (1)
AKTIHOHEPHTE:

Obmoro  cwipanue

Ha

[

. miaMens Ycrara Ha JIpymecTBOTO,

2. yBenWYaBa W HAMANABA KANHTANA HA
Jpy#xectBoTO;

3. npeobpazyea W
Hpy#ecTBoTO!

4, w3bupa u ocsoloiKlaBa WIEHOBETE Ha
CuBera Ha gupekTopHTe W Cexperaps Ha
JpyKecTBOTO H onpeaens
BEIHATPAAIEHHETD HA WIEHOBETE HA
Cueera Ha JlupekTopure, BRKIIOMHTENIHO
MpaBoTO HM Ja TMOJy4aT 4acT oT
neuanbara Ha JlpyxecTBoTO, KAKTO H Ia
npAoGHAT akuMH W obnHrauuM Ha
JpymecTBOTO,

5. mnasHauasa B ocpoBOMIIABA AHMIIOMHPAH
EKCIEePT-CHETOBOIH TEN,

6. opoOpssa rOAHINHHA CYETOBOIEH OTHET

Ha JlpymecreoTo cChen 3aBepka  oT

HATHAYCHHA JHIIOMHPAH CECnEpT=

CHETOBOIHTEN;

peIaBa HIZaBaHeTo Ha OOITHTAIHH;

Ha3HAYaBa NIHKBHAATOPH npu

npexparssade Ha [[py#®ecTBOTO, OCBEH B

CIIy4ail HA HECBCTORTENHOCT,

9. ocpofokIaBa OT OTTOBOPHOCT "WICHOBETE

Ha CbBETA HA THPEKTOPHTE;

B3¢Ma PpELICHHE 3a pasnpefeNide Ha

neganfbara, 3a NombIBAaHE HA OHN

npeKpaTaBa

-l

10.

“Pesepper” H 33 M3NIallaHe Ha
JHBHIEHT,

11. pemmaBa  BCHUKH  OpPYTH BBIIOCH,
NIpeA0CTaABEHH Hé HETORATA
KOMIETEHTHOCT OT 3aK0HA WHIH TOIM
Yeran.

(2) O6moTo cuipaHne BINMa PElICHHATA 110
NOCOYEHHTE TMO-FOPE TOHMKH B ChOTBETCTBHE
¢ un. 21 or To3n Yeran.

Jacedanun na Ohyomo cubpanue.

{5) The General Meeting shall elect a
secretary to keep the minutes of the General
Meeting, as well as any other documentation
in relation to the General Meetings' holding,
and to personally verify the proceedings of
the Company’s bodies.

Competence of the General Meeting

Art. 15. (1) The General Meeting shall be
empowered to:

1. Amend the Articles of Association:

2. Increase and reduce the share capital of
the Company:

3. Reorganise and terminate the Company:

4. Elect and release the members of the
Board of Directors, the Company's
Secretary, and  determine the
remuneration of the members of the
Board of Directors, including their right
to reciev a part of the Company's profits
as well as to obtain shares or debentures
of the Company:

5. Appoint and release a certified public
accountant;

6. Approve the Company's annual
financial  statements  after  their
certification by the certified public
accountant;

7. Resolve on the issuance of debentures:

8. Appoint liguidators upon termination of
the Company, except in the case of
bankruptey;

9. Discharge the members of the Board of

Directors from liability;

Resolve on distribution of profit, on

replenishment of the Reserve fund and

paying out of dividends;

10.

11. Resolve on any other matter reserved for
its competence by virtue of a law and/or
the Articles.

(2) The General Meeting shall resolve on the |
above items in accordance with the provision
of Art. 21 of the Articles.

Sessions of the General Meegting.




Cauxaane,

Yn, 16. (1) Obmo cubpanne ce nposesna
Haifl-ManKo BEIHLHK NOAHIIHO B CEJANHILETO
Ha Jlpy#ecTBoTO.

(2) O6moTo chbpanne ce ceukpa or CrBeTa
Ha aupextopuTe. To mome 1a ObIE CBHKAHO
H Mo HCKaHe Ha aKIHOHEPHTE NPH YCI0BHATA
H no pefa Ha w1 223 or Tuprosekus 3aKoH

| M0 HCKAHE HA aKIHOHEPH, KOHTO MNOBEYE OT 3

Mecela NPHTEKABAT AKITHH,
NpeicTaRISBAIH NOHE 5 HA CTO OT KanHTana
Ha [lpy#ecrsoro.

(3) Obmoto cwbOpanme ce CBHKBA 4pe3
noxana, o6sseHa B THProBCKHa PErHCTHP H
OnoBeCcTEHa HA ODIIECTBEHOCTTA CBITIACHO
NPHACKHMHTE 3AKOHOBH pasnopead, Haii-
manko 30 W npemw narata Ha O6moro
CrOpanue. CeIBPKAHHETO HA NOKaHATA 34
cenkpane Ha O0mo CwnOpanme ce onpenens
CBINIACHO HIHCKBAHHATA Ha [PHIOKHMHTE

HOPMATHEHHE pasnopeat.

(4) Tloxawara, 38eIHO C MaTEPHAIATC 34
ObmoTo cubpanue ce ninpama B KoMAcHATa
3a (HHAHCOB HAN30pP B CPOKA 10
NpeaxoaHaTa anHHes 3 OT HACTOHIIHA “WieH
H e nyOIHKYBa HA HHTEPHET CTPAHHIATA HA
Jlpy#ecTBoTO 33 BpeMmeTo oT obapspaneTo i
a0 npukmousadero Ha O0uwro cebpasme.
Hudopmauusta, nyOnuKyBaHa Ha
crpaniuara Ha JpysecTroTo, € HISHTHYHA
0o chAspkKanne ¢  HAGOpMauHATA,
MpenocTAREHA Ha 0DECTBEHOCTTE.

(5) Jlpyxecteoto nyOaMKyBa no peaa Ha
npeaxoaHara an. 4 0T HACTOAIHA ‘UleH H

obpasuure 3a rnacysane upes
ITBJIHOMOLITHHE.

llpaso na ceedenun
Yn. 17. BecHYKH NHCMEHH MaTepHANH,

CBbp2AHH ¢ JHeBHMs pen Ha Obmoto
cuOpanne, crenpa a OBJAT OpeICTABEHH HA
aKIHOHEPUTE He MO-KBCHO OT Jararta Ha
obapapanic Ha nokanuTe. IlpH noWcksaxe
NHCMEHUTE MAaTEPHAIH Cé NpelocTaBdT Ha
BCEKH aKiHoHep De3nnarho.

CHUCHE Ha RPUCHCMBAtyLine

Convocation.

Art. 16. (1) The General Meeting shall be
held at least once a year at the Company's
seat.

(2) The General Meeting shall be convened
by the Board of Directors. It may also be
convened by motion from the Company’s
shareholders as provided for in Art. 223 of
the Commerce Act upon request of
shareholders which hold for more than 3
months shares representing at least 5 per cent
of the Company’s capital.

(3) The General Meeting shall be convened
by an invitation published in the Commercial
Register and announced to the public
pursuant to the applicable legislation at least
30 days before the date of the General
Meeting. The content of the invitation shall
be determined in pursuant to the applicable
legislation.

{(4) The invitation along with the materials
for the General meeting shall be sent to the
Financial Supervision Commission within
the term as per the previous para 3 of the
present Article, and it shall be announced on
the Internet page of the Company as of its
announcement till the conclusion of the
General meeting. Information. announced on
the Internet page of the Company, shall be
identical by content with the information,
presented to the public.

(5) The Company shall announce as per the
previous para 4 of the present article and
specimens of powers of attorney for voting
through a representative.

Access to information

Art. 17. All written materials related to the
agenda of the General Meeting shall be
available to the shareholders not later than on
the date of announcement of the invitations.
The written materials shall be provided to
each shareholder upon request for free.

List of participanis
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Y. 18. [peas HAYAN0TO HA 3aCENAHWETO HA
O6moro cwOpaHHe Ce HIrOTBA CHNCEE HA
NPHCLCTBAIMTE ~AKIHOHEPH H TEXHHTE
npencTauTenH H Ha Opos HAa CHOTBETHO
NpHTERABAHATE W TPEACTABIABAHH AKIUHH.
AKIHOHEPHTE H npeicTaBHTenHTe
}'.Il.ﬂc‘[ﬂﬂﬂ‘p.ﬂ-ﬁ'r HPHE'I:ETBHETD CH C TIOOMHC H
ce JIETHTHMHPAT,

Keopym

Y. 19. 3acenannero na O6moTo chbpanue
ce CYMTA 34 3aKOHHO TTPOBENSHD, aKO Ha HEro
ca NpeICTABEHH AKIHOHEPHTE,
NPHTEXKABAITH MHO3HHCTBO OT KallHTand HAa
Jipywectaoto. [Ipu murica Ha TaKbB KBOPYM,
cé HacpovBa HOBO 3acelaHHE B CPOK [0 !
(enmu) Mecen, HO He [o-paHo OT 14
(deTHpHHALECET) JHH, H TO € 1AKOHHO
HE3ABHCHMO OT NpEAcTaBEHMTE HA HEro
axupd. JlaTata Ha HOBOTO 3acelaHHE MOWE
7a GBAe MOCOYEHA H B MOKaHaTa 3a NbpBoTo
JaceaHHe.

Konghaukm na uHmepecu

Y, 20. AKUHOHED WIH HEroB NpeACcTaRHTE]
He MOJKE 1a VYacTBYBA B rIacyBaHETO, aKO
ce Kacae 3a:

|. npegsBsBaHe HA MCKOBE Cpelly TAKEE
AKIHOHED oT cTpaHa Ha
JIpy#ecTBOTO, HIH

2. npeanpHemaHe Ha AeHCTBHA HIH
OTKA3 OT NEHCTRHA 38 peain3HpaHe
§a  OTFOBOpHOCTTA Ha  TaKbB
aximoHep KM JIpyHecTBOTO.

Muozuncmeo

Yy 21. (1) PemennaTa 3a H3MEHEHHE HA
Verapa, yBeIH4aBaHe H HaManABaHc Ha
kanurana, npeodpalyBaHe M NPEKpaTABAHE
na JIpyKecTBOTO Ce B3HMAT C MHOSHHCTBO OT
2/3 (aBe TPeTH) OT NPEACTABEHHTE AKIIHH.

(2) Bewdkn ApyrH pellieHHs ce BSHMAT €
OGHKHOBEHO MHO3HHCTBO OT NOBEHE OT 50
Hpﬂ[l,ﬁ?]i‘['& oT I'I]E.I[CtﬂB'EHHTE AKIIHH, OCBEH
ako Opyro € NpelBHICHO B AeficTBaoTO
3aKOHOATENICTBO HIIH TO3H YCTaB.

Peuenun

AR

Art. 18. Before the beginning of the session
of the General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be
drawn up. The shareholders and proxies
shall attest their presence by signature and
shall certify their identity.

Ouorum

Art. 19. A session of the General Meeting
shall legitimately take place on condition that
more than fifty percent of the Company's
share capital is represented. In case of such
quorum absence, a new session shall be
scheduled within up to a month term but not
earlier than 14 (fourteen) days and it shall be
legitimate, regardless of the shares
represented at it. The date of the new session
can be given in the invitation for the
originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

3 Undertaking steps, or renouncing steps.
for engaging such shareholder’s liability
to the Company.

Majority

Art. 21. (1) Resolutions on amending the
Articles, increase and reduction of the share
capital, reorganisation and termination of the
Company shall be adopted by a majority of
2/3 (two-thirds) of the shares represented.

(2) All other resolutions shall be adopted by
a simple majority of more than 50 per cent of
the shares represented, unless otherwise
required under the laws in force or these
Articles.

Resolutions




Un. 22. Pemennsta Ha Obmoro cwOpanne
BIH3aT B cCcHAa He3a0aBHO, OCBEH &KO
fAeiicTBHeTO MM He Oble OTIOKEHO OT
camoto Obmio ¢uOpanne HIH Ce OTHACAT 10
ofcroaTeNncTea, KOHTO CHNOpel  3aKoHA
nojiexkar Ha Bumcase, B nocnemmus
cnydaii peilleHMATa BIH3AT B CHIA chel
BITHCBAHETO HM.

TIpomoron

Yn. 23 (1) INporokonuTe 0T 3aceaHHATa HA
Ofmoto chbpanne ce BOIAT B CHOTBETCTEHE
¢ NPHIOKHMOTO PaBo.

(2) TpoTOKOMMTE ¥ AOKYMCHTHTE, CBBPIAHH
¢ Obmoto cubpande, ce noApeXIaT B
crielfHaiHa KHHIa M C€ Ma3AT Hai-Maiko 5
(NeT) roaHHH.

Ilpasomougus na eOHONUNHUA cOBCmEENUR Ha
Hpyvacecmeomo

Un, 24. B cayuaute, koraro JlpyxecTBoTO
HMa CaMO €IHH AKIHOHED, MOCNeIHHAT HMa
BCHYKH mpaBomoius Ha Obworo crbpanne
Mo NPHINKHMOTO MPaB0 H TO3W YCTas.
Komnerenumute wa OGmoto cwbpanne no
TO3H YCT4BR e CYMTAT 38 KOMOCTCHIIHH HA

enHONHYHWE  cobcTBeHBKk.  EIHONHYHMAT
coDCTBEHHE MOME /a8 YOPOKHABL Teid
NPaBOMOIIHS 1O  BCAKO  BpeMe 1o

HETOBO/HEHHO YCMOTpEHHE KaTO 3a BCSKO
pelIeHHe Ce ChCTARA MPOTOKOIL.

Ozpanuyenun 6 coemaea na Cveema Ha
dupexmopume

Un. 25 (1) He morar na OsnaT 4neHOBE HA
CheeTa HA OHPEKTOpHTE Ha JIpYKECTBOTO
LA, KOHTO KbM MOMEHTa Ha uibopa ca
OCBJEGHH € RMA3Ia B CHIA MNpHCHIA 34
NpecTHLIIEHHA  NPOTHBE  CODCTBEHOCTTA,
NpPOTHE  CTONAHCTBOTO  MIH  TPOTHB
tpuHaHCcOBaTA, JAHBYHATE B OCHTYPHTCIHATA
cHcTema, Hiskpinenn B Penybanka buarapus
HiH B 4YyxOHHA, OCBEH ako  ca

peabHIHTHPaHH.

(2) Hafi-manko enna Tpera oT WIEHOBETE HA
Ceeera Ha aupexTopuTe Tpabea na Owaar
HesaBEHcHMHE fuia, HezapucHMHST WieH Ha
CeBeTa HA AHPEKTOPHTE He MoXe Ja Gbae:

Art. 22 A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared
by law to take effect upon registration. In the
latter case the resolution shall come into
effect on registration.

Minutes

Art. 23 (1) The minutes of the General
Meeting shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating
to the General Meeting shall be stored in a
special book, and shall be kept at least 5
(five) years.

Powers of the single member af the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and these Articles. The
powers of the General Meeting under these
Articles shall be construed to be the powers
of the single member. The single member
can exercise such powers at any time
he/she/it decides appropriate and for each
decision minutes shall be drawn up.

Limitations to the compostition of the Board
of Directors

Art. 25. (1) Members of the Board of
Directors of the Company may not be
persons that at the moment of the election are
under an effective sentence for offences
against property, economic offences or
offences against the financial system, the tax
system or the social insurance system.
committed in the Republic of Bulgaria or
abroad, except in case of rehabilitation.

(2) At least one third of the members of the
Board of Directors shall be independent
persons. The independent member of the
Board of directors may not be
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1. cnymmaTen B JpywecTRoTO;

2. akuHoHep, KOHTO NpHTEXABA NMPAKO HIH
4pe3 CRLP3AHH JIHIA HAH-MaIKo 25 Ha €10 OT
rnacopetre B Obuworo cuOpanme wm e
cebp2aHo ¢ JlpyikecTBOTO NHIE;

3. [HIle, KOETO € B TpadHH THProBCKH
oTHOWEHHA ¢ JIpyAecTROTO;

4. unedH Ha YNPaBHTENEH HIH KOHTPOJEH
Oprad, MpOKYPHCT MIH CIYKHTE] Ha
TLProOBCKO  JIPYIKECTBO HJTH ApYTO
FOPHIHYECKO qHIe o T. 2 1 3;

5. CEBP3aHO JIHUE ¢ JpYr 4ieH Ha
yMpaBHTENeH MJAH KOHTPONEH OpraH Ha

Jpyv#ecTBOTO,

Urenose na Cweema na Jupexmopume u
ofiuu npaswia 3a deiimoemma na Cusema

Yn, 26. (1) CueersT HA THPEKTOPHTE Ce€
chCTOM OT 5 (metHma) unenose. Manparet
Ha CbBeTa Ha [gupekTOpHTE € 5 (nmer)
rogunl, Ge3 orpaEudeHHe 3a npenibHpane.
Unenose Ha ChBETA HA JHPEKTOPHTE MOraTr
ma ObIaT KakTo (pHIMMECKH, Taka H
JOpHIHYecKH mHNa. B nocaeauus cmykai,
HOPHIHYECKOTO JHue OTIpENens H
VOBRIHOMOIIABA  dH3IMdMecKo  JMIE Ja
VIPasHABA [PABATA U 3ATLIDKEHHATE MY HA
wien Ha ChBeTa Ha IMPEKTOpHTE.

(2) Manpgarer Ha mepeua  CeBeT Ha
AHpPEKTOpHTE € 3 (TpH) roMHH.

(3) CeBETHT HA AHPEKTOPHTE YIPABIABA W
npencrasnaea [IpyKecTBOTO B CHOTBETCTEHE
ChC CHEIBAlIHTE MO-JIony paznopendu M
HIHCKBAHHATA HA 3aK0HA.

(4) ChLBETBT HA JHPEKTOPHTE IIE MpHEME
coBcTEEHH NPOUSAYPHH MPABKIA, OCBEH AKO
OfmoTo cebpanne pewrd Apyro.

(5) CuBersT Ha JIHPEKTOpHTE 3acenasa
PENOBHO, HO HE MO-MAIKO OT BEAHBHE HA TPH
Mecena, 3a ga oDChAJa CBCTOAHHETO Ha
JpYeCTBeHHTE Jlela W TUIaHOBe 33 OBhIemo
pasBHTHE.

(6) INporokonute or 3acenaunsta Ha CeBera

1. an employee of the Company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per
cent of the votes in the General meeting, or a
person connected with the Company:

3. a person who is in a sustained business
relationship with the Company;

4. a member of a management body or
supervisory body, a procurator or a person
serving any commercial corporation or any
other legal person under items 2 and 3 above,

5. a person connected with another member
of a management body or supervisory body
of the Company.

Board members and general rules of
procedure of the Board

Art. 26. (1) The Board of Directors shall
consist of 5 (five) members. The mandate of
the Board of Directors shall be 5 (five) years,
without any limitation on re-elections.
Members of the Board of Directors can be
either natural or juristic persons. In the latter
case, the juristic person shall designate and
authorise a natural person to perform its
rights and obligations as Board of Director’s
member.

(2) The mandate of the first Board of
Directors shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with
the provisions set out below and the law
requirements.

(4) The Board of Directors shall adopt its
own rules of procedure, unless the General
Meeting resolves otherwise.

(3) The Board of Directors shall meet
regularly. but not less than once every three
months, to discuss the Company’s affairs and

prospects.
(6) The minutes of the Board of Directors’




Ha JHPEKTOPHTE CE CBXPAHABAT B CNEUHATHA
KHWFa 3a cpok oT 5 (mer) roIMHH.
Tpeacenarenst Ha CoBeTa Ha IAMPEKTOPHTE
me BoaM TasM kmhra. [lporokommte ca
KOH(HIEHIHATHH.

(7) 3a nposesiane Ha 3acenanue Ha Chpera
¢ HeoDXOJHMO Ja NPHCHCTBAT HAH-MATKO
MOJOBHHATA OT AWPEKTOPHTE JHYHO HIH
NpeACTaBAABaHH OT ApYr wien Ha CepeTa.
Huxoit npucheTBAIl 4ieH HE MOKe 13
NpeICcTaBIABRA MOBEYE OT EIHH OTCHCTBALL.

(8) Pemennara Ha CepeTa ce nmpHemMar c
0OMKHOBEHO MHOIHHCTBO, OCBEH @KO He e
MIMCKBA MO-TONAMO MHO3HHCTBO OT TO3H
Veras, oT NPHIOKHMOTO 3aKOHOJATENCTBO
win ot [Ipasunara 3a nefinoctra Ha Copera.

Ipedcedamen, 3amecmuux-npedcedamen u
UFHBARUMETEH NI Qupexmopu

Yp, 27. (1) CesersT Ha AupexTOpHTe M3GHPa
npemcesartell M 3AMECTHHK - Npeacemares
HIMEKIY CBOHTE YIeHOBE.

(2) CwBersT Ha [HPEKTOPHTE MOMEE Ja
Jeferupa ynpaeinennero Ha Jlpykectsoro Ha
eHH WK [0BeYe H3NLIHUTENHH THPEKTOPH,
KOMTO 1I¢ YOpaBAsBaT M [peICTARIABAT
APY#ECTBOTO, KAKTO € pemeno o1 CheeTa Ha
aupextopute. M3mbiHHTEIHHTE ITHPEKTOPH
ca MO-MAIKO OT OCTAHANMTE “WIEHOBE Ha
CepeTa 4 MO BCAKO Bpeme Morat ga Owaat
samessid no pemende Ha Cweera Ha
IHPEKTOPHTE.

(3) Beeku HImBJAHMTENEH IMpekTop Tpadna
fe3afapHO M HelamHCHMO A3 HHOOPMHpPA
npeacenarens Ha CheeTa Ha IMPEKTOPUTE 33
HacTRIMIMTE OOCTOATENCTBA, KOHTO Ca oT
CHINECTBEHO 3Ha4UeHHe 3a JeliHOCTTa HAa

JpymKecTBOTO.

{4) Beexn AMpEKTOp MOME [1a NOHCKA OT
npenceaTens Jla CBHKA 3acelaHMc Ha
ChBeTa Ha JHPEKTOpHTE 3a ODCHLKNAHE Ha
OTIENHA BBIPOCH.

[pexpamssane na Manodama na Yien na
Cueema Ha Oupexmopume

Yn. 28. (1) MannarsT Ha BCEKH “NEH HA
CeBeTa Ha JHPEKTOpHTE Moke aa Onae

proceedings shall be kept in a special book
for at least 5 (five) years. The chairman of
the Board of Directors shall be in charge to
keep this book. The minutes shall be
confidential.

(7) The board may pass relosutions if at least
half of the directors are present, whether in
person or represented by another director. No
director may represent more than one absent
director.

(8) The resolutions of the Board ghall be
adopted by a simple majority, unless higher
majority is required under these Articles, the
applicable legislation or the Board’s rules of
procedure.

Chairman, deputy chairman,
executive director(s)

Art. 27. (1) The Board of Directors shall
elect a chairman and a deputy chairman from
amongst its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall
manage and represent the Company, as
resolved by the Board of Directors. The |
executive directors shall be a minority from
amongst the Board’s members and may at
any time be replaced upon a decision of the
Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company,
which have arisen.

(4) Each director may request that the
chairman calls a Board meeting to discuss
particular matters.

Termination of a Board's member mandate

Art. 28. (1) The mandate of each member of
the Board of Directors may be terminated in
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npeKpares npH;

|. w3THUaHe Ha MAaHJAATA, OCBEH axo Gbae
NOAHOBEH;

2.  HeropoTO/HelHOTO OCBODOWIARAHE MO
pewerne Ha O6OTO cubpanne;

3. nogaBaHe oT IEIPEII‘{!-F HA HNHCMEHO
YBEOOMAeHHe 3a O0CcBODOMIABAHE OT
ITBMHOCT Kato wied Ha Cnpera Ha
JMpPEKTOpPHTE [NpH  Cla3BaHe  Ha
ChOTEBETHHTE HIHCKBAHHA o
TBproBCcKHA 3aK0H;

(2) Ilpy npexkpaTsRadHe MAHIATA HA YICH HA
Ceeera, CBBETHT HA IMPEKTOPHTE, OCBEH B
CNYy4YanTe HA T. 2 OT rOpHATA ATHHES, CBHKBA
O6mo cebOpanne, 3a HAaIHAYABAHE HA HOB
WieH.

(3) Ynenopere na ChBeTa Ha AHPEKTOPHTE,
yuiito wMadnar e Oun  npexkpared  Ha
OcHOBaHHe TOYkH 2 win 3 or anuees | no-
rope, ca 3aTL/IKEHH [a OKasBaT BCAKO
pasyMHO chiaeficTere, HiHcKeaHo oT Creeta

HA JHPEKTOPHTE.

(4) Cnen w3ITH4AHE HA MAHIATA HM,
ynenopere Ha CwBera Ha /[lupextopute
OpOOBIKABAT 13  MINBAHABAT  CBOMIE
dyuxunn 10 ubupadero sa Hos Cheer Ha

Hupexropare ot O6more Crubpanne.

Clcabenu cryyau 3a nposexcoane Ha
3Ace0AHUA U BIEMANE Hd PEUENUR Om
Cweema

Yn, 29, (1) Ynenomere wWa CwneeTa Ha
JIHPEKTOPHTE MOTAT 4 3ACEAABAT H MPHEMAT
pﬂﬂl}BHH Pﬂmﬂ'}]}[ﬂ Koramo B]II:GKETE MERHITY
TAX C€ OCHINECTBABA 4pe3s TeneoHeH
KOH(EPEHTeH pa3roBop WIH ApyTr noaoden
HaYHH, IpPH VCIOBHE HE HWICHOBCTC Ha
CoeeTa MOTar Ja ce 4yBaT €IWH JApPYT.
YuyactHero B 3acellaHMe M0 HAKOH OF
NMOCOYEHHATE I[I'J-l"ﬂpf HAYHHH CE€ CUHTa 3a
MHYHO YYACTHE M HIMCKBAHHATA 38 KBOPYM
CHenBa Ja OBAaT CHaieHH.

(2) CuBersT Ha JHPEKTOPHTE MOXEe Ja
npHeMa BATHIHA peuienns, Oe3 Ja npopexia
3ACC/IAHNAA, TIPH YCIOBHE Y BCHYKH WICHOBE
Ha CnBeTa HM3PA3AT MHCMEHO CBLITIACHE ChC
ChOTBETHOTOD PEIICHHE.

(3) Ynenopere wa ChBeTa HA QHPEKTOPHIE

case of:

1. Expiration of the mandate, unless
renewed;

2. His/her/its release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice
of release from office as a member of
the Board of Directors in accordance
with the requirements of the Commerce
Act;

{(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the
above paragraph, convene a General Meeting
to appoint a new member.

{3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any
reasonable assistance that may be required of
him/her/it by the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall
continue to execute their functions until a
new Board of Directors is appointed by the
General Meeting.

Special cases for holding of Board meetings
and passing of resolutions by the Board

Art. 29, (1) The members may partake in the
Board meetings and adopt legitimate
resolutions by means of a conference
telephone or other similar communications
equipment whereby the members of the
Board of Directors meeting can hear each
other. Partaking in a Board meeting in the
above manner shall be deemed participation
in person and the quorum requirements shall
have to be met.

{2) The Board of Directors may pass valid
resolutions without holding a meeting,
provided that all members of the Board of
Directors agree in writing to the respective
resolution.

(3) The members of the Board of Directors
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[mpenoctasst  rapamums  3a  THXHOTO
yiipaBlieHHe B paiMep, oOnpeaeaeH oT
Ofmoro cnbpaHHe, HO HE [0-MATKO TPH-
MECETHOTO HM Bh3IHArpAKICHHE.

[Tpedcmasumencmeso

Yn, 30 (1) To oTHOWEHHE HA TPETHTE IHUA
JlpywectBoTO Ime Ce NpencTaridBa 0T
Cppera Ha aupextopute. [lo pemenne Ha
CrBeta Hd JHPEKTOPHTE
npecTapuTencTBoTo Ha [IpyKecTBOTO MONE
na Ghle BBIIOKEHO Ha CIHH HIH MOBSYE
WINLIHATEIHH AupekTopH. H3sbpuisanero
Ha OTIeNHH [eHCTBHA OT HMETO Ha
JlpyaecTBoTo MOKe Ja C¢ Bbilara Ha
orpenen unen Ha CnBera Ha JHPEKTOPHTE
wam na Tperd auna or Cssera Ha
JHPEKTOPHTE HAH OT HATBAHHTETHHA (HHTE)
AHpEKTOP(H). OnpaBoMOIEH(H) i |
npeactasnasatr [pyxecTsoTo.
(2) [IpencraBHTEAHATA BIIACT Ha
HIMTBIHHTETHUA HHTE) mpexTop(H)
noanekd HA BOMCBAaHe B THProOBCKHA
perHCTEP, 38 KOETO W3ITRTHATCTHAAT( HHTE)
mmpextop() mpunara(t) oOpasen  OT
MoamHe|(a/uTe) cH.

V. TOJIHILIEH CYHETOBOJIEH OTHET.
rOJUIIEH JOKJAJL, PE3EPBHH
@OH/10BE H PAIIPEJEJEHHE HA
MEYAJBA

loduwen cuemosooen omuem. loduuwen
doriad

Yn, 31. (1) Beska rofdsa, 10 Kpas Ha Mecell
dempyaps, CobBeTET HA  IHPEKTOpHTE
W3rOTBA TFOOMINHMA CHETOBOJIEH OTYET 34
u3iTeknara (MHAHCOBA rofHHA W TFOJHIICH
joknaz, Koiito ommucsa  paGotata M
chCTORHAETO Ha JIpYy®ecTBOTO H CRILPHA
pOMCHEHHA KBM TONHIIHHA CUYETOBOJACH
OTYeT.

(2) CuBeTsT HAa [HMPEKTOPHTE TNpeaCTaBi
FOAHIIHAA CYETOBOIEH OTHYET W TOIHITHHA
noKaan — Ha o elHo WITH nosege
CHEHAATHIHPAHH OJHTOPCKH NPEIPHATHE,
onpenenenn or O0morto cwbpanue. 3a ja

shall give a guarantee for their stewardship at
an amount determined by the General
Meeting but not less than the respective
director’s three months gross remuneration.

Representation

Art. 30 (1) The Company shall be
represented in respect of third parties by the
Board of Directors. The Company’s
representation may be assigned to one or
more executive directors as may be resolved
by the Board of Directors. The performance
of certain actions in the name of the
Company may be assigned to a given
director and/or to third parties, by the Board
or by the executive director(s), entitled to
represent the Company.

(2) The representative authority of the
executive director(s) shall be entered into the

Companies register and the executive
director(s) shall present specimen of
his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statemens.
Annual report

Art. 31, (1) Not later than the end of
February each year the Board of Directors
shall prepare the financial statements for the
previous financial year and an annual report,
which shall describe the affairs and the state

of the Company and shall provide
explanations to the annual financial
statements.

(2) The Board of Directors shall submit the
financial statements and the annual report o
one or more certified public accountants,
having been appointed by the General
Meeting to review in accordance with

OBJAT NpernejaEd B CHOTBETCTBHE C applicable accounting legislation.
NPHITOAKHMOTO CHETOBO/IHO
JAKOHOIATENCTERO,
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Pewenus 3a pasnpeoetine na nesarbama

Yn. 32. He mo-xscHO oT OOABRABAHE HA
NOKAHATE 33 CBHKBAHE HA roaMmHoTo O61mo
ceOpanue, CuBeTsT HA  [IHPEKTOPHTE
NOAroTE [poeKTo-pelieHHe 3a
pasnpefeiedne Ha neuanbara. [lpoexto-
PELICHHETO, 3AEIHO ¢ OJAHIIHIA CYCTOBOMIEH
OTHET H AOKNaJa Ha OJHTOpa KbM HEro H
rogHmeEns  goknan Ha  JlpykecrBoto ce
npeacrasstT Ha O0moTo cebpanne.

Jarxouosu peepeu

Un, 33, Jipy:KecTBOTO NOLTBPKA H H3MOIIBA
pesepeHH  doHnoBe B CHOTBETCTBHE C
HINCKBAHHATA HA NPUIOKHMOTO IPaBo.

Painpedenenue na nevaibama

Ya. 34, OGmoto chOpanue BiMMa pelieHHE
33 pasmpenensHe Ha JMBHICHTH cniel
oqo0peHHe Ha CYETOBOJIHHTE OTHETH H B
CHOTBETCTBHE C NPE/IBHASHOTO B 3aKOHA.

¥1. Pasnn
Veedomnenus, adpecu

Un. 35. (1) Oceen ako Apyro € NOCOYEHO B
TO3H YCOraB, BCAKO  YBEJAOMIEHHE HIH
noKaHa, NpeJBHAEHH B Hero, Tpabea ja
fbaaT HANPABEHH B MHCMEHA (opma.

(2) Ocpen ako To3u YCTaB chIbpka ocoberH
HINCKBAHHA 38 HBIIPEIHEHE H3 YBENOMIICHHA.
Hanpamanero  me  ObAe  HIBBPIUICHO
CAHOBPCMTHHO c HWI'IUPE‘-IHHE noma H,
KOTATO TOBA € BBH3MOKHO, mo thake WM
elekTpoHHa mnowma (“H-medin”). Beako
HAATEKHO H3NPATEHO YBEIOMICHHE Lie ce
CHHTA MOJIYYEHO M0 BPEMETO, KOraro IpH
HOpManHH OOCTOSTENCTBA MOXKe Ja ce
ouyakea fa OBJEe TEXHHYCCKH JOCTBIOIHO 34
noay9aBaHe.

(3) AapecuTe 3a BPBEYBAHE HA YBEJIOMICHHA
H MOKAHH ca;

1. 3a akuuoHEpHTE — ANPECHTE, NOCOYCHH B
Kuurata Ha axUHOHEpHTE, OCBEH aKo
aKIHOHEp yBeAOMH nucMeno Cheera Ha

IHPEKTOPHTE 3a JAPYT aapec.
2. 3a unenomete Ha ChBeTa HA AHPEKTOPHTE

Resolution on distribution of earnings

Art. 32. Not later than as at the date of
announcement of the invitations for the
annual General Meeting, the Board of
Directors shall prepare a draft resolution on
the distribution of earnings. The draft
resolution, together with the annual financial
statements, the auditor’s report thereto and
the annual report of the Company shall be
presented to the annual General Meeting.

Starutory reserves

Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the
requirements of the applicable laws.

Distribution of earnings

Art. 34, The General Meeting shall resolve
on the distribution of dividends after
approval of the financial statements, and in
accordance with the laws in force.

VL. MISCELLANEOUS
Notices, addresses

Art. 35. (1) Unless otherwise indicated in
these Articles, each notice or invitation by
virtue of the present Articles of Association
shall be forwarded in a written form.

(2) Unless no specific requirements for the
sending of notices are provided for in these
Articles, sending shall take place
simultaneously by registered mail and, where
possible, fax or e-mail. Any duly forwarded
notification shall be considered received by
the time when in normal circumstances it can
be expected to have been technically
received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out
in the register of members, unless a
shareholder notifies in writing the Board
of Directors for another address.

2. For the members of the Board of
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— AOpecHTe, KOHTO TE OT BpEME HA BpEME
napaT Ha mpeicenatens Ha Ceseta Ha
IMpEeKTOpHTe  H cexperaps Ha
HpywectBoTo,

(4) Heypenomapanero Ha [pysectBoTo o1
CTpaHA HA HAKOH AKIHOHED WIH AHPEKTOP 3a
npoMaHa B HerosMa/HeliHuA anpec HaMa za
obescunn  aeficTeneTo Ha JoGpPOCEBECTHO
H3INpaTeHH YBEAOMICHHE HIH NOKaHa.

Knuzu na dpyacecmeomo

Yn, 36. (1) Keaurara Ha AKUHOHEPHTE Ha
apy&ecTeoTo ce BomH ot L llenTpanen
aenozutap” AJl no npeapmaeHHs B 3aKoHA

pea.

(2) Jlpy#ecTBoTo BOAM BCHYKH NpEIBHICHH
ChriacHO HPHHDE'HMHTI: HOpPMATHBEHH

paznopends KHUIH.
Henpuroxeumu pamopeotu. 3aznasus

Yn, 37. (1) Axo uakos ot pasnopeadbuTe Ha
To3H YCTaBE MPOTHBOPEMH HA MOBEIHTETHHTE
HOpMH Ha JeficTBAINOTO 3aKOHOIATENCTEO,
g C& MPHIATAT NOCASIHHTE,

(2) 3arnasusta B YcraRa HAMa na Obaar
00BLPIBAINH 33 HETHTE HA THIKYBAHETO Ha
TEKCTOBETE, 34 KOHTO Ce OTHACHT, W [Ie ce
CUHTAT BEJIIOYEHH CaMO ¢ OrJIe]l ylecHIpane
HA YETEHEeTO,

Odumen koMmumem

Yn. 38. (1) Bes Bpb3ka ¢ npugodHBaHe Ha
nmyGanden ctatyt Ha [lpykectsoto H Ha
OCHOBAHHME pasmopenbute Ha 3akoHa 3a
HEIZRHCHMHAA (HHAHCOB oIHT ¢ H30paH
O[MTEH KOMHTET B ChOTBETCTBHE C
HIHCKBAHMATA Ha JaKOHA 34 HEI0BHCHMHA
{hHHAHCOB OJIHT.

(2) MangarsT Ha OAMTHHA KoMMTET € 3
FOJIHHH,

(3) OnNHTHAAT KOMHTET CE CHCTOH OT 5 AVIIH

(4) ODHTHHAT KOMHTET H3TBLIHABA QYHKIIHH
CBIIACHO 3aKOHE 33 HE3aBHCHMHA (PHHAHCOR

OOHT.

Directors — the addresses given by them
from time to time to the chairman of the
Board of Directors and to the

Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change
of his'her address shall not invalidate the
effects of any notice or invitation sent in
good faith.

Books of the Company

Art. 36. (1) The Register of members shall be
kept by the “Central Depository” AD in
accordance with the procedure provided by
law.

(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of these Articles
shall be considered to contravene the
statutory laws in effect, the latter shall apply.

(2) The headings in the Articles shall not be
binding for the purposes of construing the
texts to which they relate, and shall only be
considered as inserted in order to make
reading easier.

Audit committee

Art. 38 (1) In connection with the
Company’s acquiring a public status and
pursuant to the provisions of the Independent
Financial Audit Act an Audit Committee in
accordance with the requirements of the
Independent Financial Audit Act has been
elected.

(2) The term of service of the Audit
Committee is 3 years.

(3) The Audit Committee shall consists 5
persons.

(4) The Audit Committee executes functions
under the Independent Financial Audit Act.
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Ipunoacenue na Tupeosckus 3axon

Yn. 39. 3a swenpocHTe, HEVPEIEHH C TO3H
Yeras, ce npunarar pasnopeabuTe Ha
Ownrapckus  TeproBekma — 3akon H

NPHIOHMO 3JaK0HOIaTENCTBO.

Toan Yeran Ge noanucad Ha aHTIHICKH | HA
Owarapeks eank. B cayuaii ma

—

Application of the Act of Commerce

Art. 39. The provisions of the Bulgarian Act
of Commerce and applicable legislation shall
apply to all matters not addressed by these
Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as

[IPOTHBOPEYHE IPH THIKYBAHE HA regards to the interpretation of the provisions
paznopenbuTe Ha To3u Veras, Ovnrapeckust | of these Articles, the Bulgarian text shall be
TEKCT [IE HMa NpeTHMCTRO. considered prevailing. |

Hanvanumenen Jupexmop:/ Executive Director:

Xpuer ristou Christos
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