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Benexkn kbM GUHAHCOBHUSA OTYET

1) CraTyT M nIpeaMeT Ha JeifHOCT

Mapnapa HOpsr AJL (,,[pyecTBOTO”) € aKIMOHEPHO APYKECTBO ChC cepanuiie B brarapus. JpyxecTBoTo €
yupeneHo Ha 11 asryct 2008 r. u BoucaHo B ThproBCckusl perHCThP KbM AreHIMs 1O BOMCBaHUATA Ha 31
asryct 2008 r., EMK 200431288 ¢ nanmenosanue ,,Meiidpenp I'pyn* AJl. Ha n3spapenHo o6mo crbpanue Ha
akiuoHepute nposeaeHo Ha 07.01.2013 r. e B3eTo penieHue 3a nmpoMsiHa Ha ¢upMaTa Ha J[pyKecTBOTO Ha
»Mamapa Opprn AJl, kKakTo U 32 IPOMEHH B TpeAMeTa Ha JCHHOCT, CelajuIle, aipec Ha YIpaBICHAE U Ha
ppKoBonHUTE opranu. O0sBeH e u HOB YcrtaB Ha [IpyxkectBoTo. Tesu mpomenu ca orpasenu Ha 05.02.2013 1. ¢
BITMCBaHE B ATEHIHATA 110 BIMCBAaHUATA IO mapTHaaTa Ha JpyxkectBoTo mox Homep 20130205103306.

MaskopuTapeH coOCcTBEeHHK Ha KarnnTana Ha J[pyxectBoto e PeitnO0y ['pyn CepBucus Jlumutum, qpyxecTBo
OPTaHM3MPAHO U CHIIECTBYBAIIO CHIVIACHO 3aKOHUTE Ha bpuraHckn BUpIHKHHCKH OCTPOBH, ChC CENANHUIIE H
angpec Ha ympaBineHue Meitn Crpuiit 263, Poyn Tayn, Toproma, Bnmcano B THProBCKHS PETUCTHP Ha
Bpurancku Bupmxunckn Octposu mox Homep 548716.

OCHOBHUAT mpeaMeT Ha JeWHOCT Ha JIpyXKeCTBOTO BKIIOYBA WHBECTHPAaHE B HEABW)KUMH HMOTH,
BKJTFOYMTEIJIHO MPOAAXK0a 1 MOKYTKA Ha HEIBM)KUMH UMOTH, HHBECTHIIMH B 3eMs1, HHPPACTPYKTypa, SKIUITUIHH
W BWIHM MMOTH, NpHUIOOMBaHE Ha APYTH IpPY’KECTBA, IOCPETHUYIECKH YCIYyTH, W Ip. JpyXkecTBOTO € B
HavanHaTa (paza Ha Ha pa3paboTBaHE Ha MPHOPUTETEH MHBecTHUIMOHEH mpoekT "biex Cuit I'apapac Exo
Pmzopt" (mpoekrta), 3a koiito mma omobpeH Memopanaym 3a pazbupatenctBo ¢ [IpaBuTencTBoTo Ha
Peny0nuka bearapus (pemenne Ha Munncrepcku ceBet Ha Pb No 183 ot 28.03.2014 1).

YHpaBJ'IeHI/ICTO Ha APYXKCCTBOTO €© €JHOCTCIICHHO M CC OCBUICCTBABA YPC3 CobBer Ha JAUPCKTOPHUTE. Ksm
Jarara Ha OZ[O6p€HI/Ie 3a U31aBaHC Ha HACTOAIIUA (bl/IHaHCOB OTYECT, YJICHOBEC Ha CpBera Ha JAUPCKTOPUTE Ca:

e [lon Paitnu — U3nbauutenen Aupexrop
e  Ckot Jxeimc [Teprunc — [Ipeacenaten na CJJ

e Xpucro Banepues Coxonapcku — HezaBucum wieH Ha CJ{

Mapnapa FOpwsn A/l ce npencraBnsaa ot r-H [lous Paiiny, B ka4ecTBOTO My Ha U3ITBJIHUTENEH TUPEKTOP, KOMTO
yIpaBIIABa U NMpeCTaBIIsABa J[pyKecTBOTO MpeJl TPETH JIMIIA.

AnpecsT Ha ynpaiienue Ha [IpyxectBoto e rp. Bapua 9002, 6yn. ,,Kus3 bopuc 1%, 82, et. 2.

Ot 2009 roauna, akuuute Ha J[py>KECTBOTO ca JOIyCHATH 3a ThProBUs Ha peryjiupad naszap Ha beiarapcka
®onposa bopca — Codust mox 6opcos kog 6MF.

2) ba3za 3a u3rorBsiHe

(a) CboTBeTCTBHE

To3u prHAHCOB OTHYET € U3rOTBEH B ChOTBETCTBHE ¢ Mk IyHAPOHUTE CTAaHIAPTH 38 (PMHAHCOBO OTYMTAHE
(MC®O), npuetu ot EBponetickus Cpro3 (EC).

(0) JeiicTBamio npeanpusirue

Manapa IOpwsn AJl € perucTpupaHo KaTro akIHOHEpHO ApyxkecTBO. ChriacHo THProBCKUS 3aKOH,
Jpy’XecTBOTO € 3aIBJDKSHO Ja MOAIbPKa pa3Mepa Ha COOCTBEHUS KantuTal Aa Obe monoxkureneH. ChIno Taka
CBITIACHO CHIIMA 3aKOH JIPYXXECTBOTO ClIE[Ba Ja MOAIBPXKa pa3Mepa Ha COOCTBEHHS KamUTal Ja He Obie
MO-HUCHK OT PETUCTPUPAHMS KANUTAJ 3a MEPUOJl MO-IBJIBI OT €JHa ToAuHa. [pyKeCTBOTO € peaiu3upaio
HETHa 3ary0a B pa3mep Ha 29 Xui.jeBa 3a roauHarta, 3apbpmiBama Ha 31 gekemBpu 2016 r. 1 KbM Ta3u jaata
TEKYIIUTE MacHBH Ha JIpy>KeCTBOTO HAJ[BUIIIABAT CyMaTa Ha aKTUBUTE My ¢ 349 Xmi.jeBa.
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2) ba3za 3a u3rorssine (MpoabJsKEHHUE)

©) HeiicTrBamo npeanpusitue (MpoabJKeHue)

Kem 31 mexkemBpm 2016 r., oOmmAT cOOCTBEH KamuTall (paBeH HA HETHHTE aKTHBH Ha J[pyXecTBOTO) e
MO-HUCBHK OT PETUCTPUPAHUS aKLIMOHEpeH KanuTan ¢ 516 xum. nesa (31.12.2015: no-aucwk ¢ 487 xui. nesa) u
€ OTpHUIaTeNeH B pa3Mep Ha MuHyc 466 xumn.jesa (31.12.2015: munyc 437 xun. nesa).

Te3u pesynraTd, KakTo W 3a0aBsIHETO HA HAYaJIOTO HA NPHOPUTETEH MHBECTUIMOHEH IpoekT "biek Cwuii
Il'apabrc Exo Puzopt” mocrasT moa chbMHEHHE NPHIOKEHUETO Ha TPHHIMIA Ha JICWCTBAIIO MPEANPUSITHE.
Te3u obOcrosiTencTBa ce OpDKaT Ha (akra, de J[pykecTBOTO Bce omle € B HadamHa ¢a3a Ha pa3BUTHE U
pean3upa NpeaBapUTEIHN aIMHUHUCTPATHBHM Pa3XOOW W PA3XOIH 3a NPaBHU W KOHCYITAHTCKH YCIYyTH
CBBP3aHHM C IIOATOTBUTECIHHM JISHHOCTH 3a OCBINECTBSIBAHE HA OCHOBHHS IIPOGKT HA JPYXKECTBOTO 3a
M3rpaXkIaHe W Mpojaax0a Ha HeIBM)KMMH UMOTH. Te3u pa3xoly ce 3arialiaT CbC CPEACTBa OT aKIMOHEPUTE
IPEeJOCTaBeHH KaTo 3aeMH WU COOCTBEH KaIUTall.

Aximonepure Ha [IpyXecTBOTO ca B Npolec Ha OJOOpeHHE Ha IUIaH 3a Pa3BUTHE C LEN Jla OCHTYpH
m3mbaHeHne Ha w252 (1) 1.5 ot Twproeekus 3akoH. TO3W IUIAaH BKITFOYBA YBEIMYCHHE HA KalHTala Ha
JPYKECTBOTO C akuo. JIpyxecTBOTO € momy4ymsio puHaHCOBaTa MOJKpENa Ha KpaiiHaTa KOMIIaHUS-MalKa 3a
0603pumMoTo Obaere. [IpyKecTBOTO € CKIIIOYMIIO JOTOBOP 32 PEBOJIBHPAI KPEAUT C WHBECTHUIIMOHHA IIET C
OCHOBHHSA akiuoHep PeitHO0y Manta Xonauare Jlumutnn, ¢ mumut mo 100 MuiI. eBpo M KpacH CpPOK 3a
noracsBare 31 mapt 2019r. 1 JOTOBOp 3a KPemuT ChC APYKecTBO moJ obul koHTpon brearepuan [IponspTtu
WuBectMbHT TpheT EAJ] (B Oenexka 18). B pombiHeHHe, MOYTH BCHYKM H3UCKYEMHU IapHYHU
3abJDKeHUs] Ha J[py’KeCTBOTO ca KbM CBBP3aHM JIMLA — NPEANPUSTHETO-MaiiKa ¥ HPEeIIpHsITHs MO 00y
koHTpoa (kbM 31.12.2016 Ha cToitHOCT 417 X1un. neBa, a kbM 31.12.2015 — 389 xui.niesa).

C pemenne Ha Munncrepcku cbBer Ha Pb Ne 183 or 28.03.2014 r. e omobpen MemopaHoym 3a
pa3buparenctBo Mexnay [IpaBurenctBoro Ha Pemybnuka benrapus u Mamapa FOpen AJl 3a u3nbiIHEHHE Ha
MpUOpUTETEH UHBECTULIMOHEH NpoeKT "biek Cuii ['apapae Exo Puzopt".

PBKOBOZICTBOTO BSIpBa, 4€ IUIAHBT 3a Pa3BUTHE, KOWTO BKIIIOUBA YBEIMUCHHE HA KAIIMTANIA HA IPYXKECTBOTO C
)XNO, KAKTO U 0YaKBAHOTO OBJICIIO PAa3BUTHE HA NIPOEKTA, B OBbEIIE 1Ie JOBEAAT [0 evanbda 1 yBeIndaBaHe
Ha HETHHUTE aKTHBM B pa3Mep IO-BHCOK OT perucrpupanus kamutai. Ilopanu ToBa, KakTo M Ha 6a3ara Ha
CBIECTBYBAIIUTE KAMUTAJIOBH PECYpPCH M NMOTBBPJAEHATa MPOJBJIKABAIIA MOJKPENa OT COOCTBEHMIIUTE Ha
KanmuTaja Ha J[pyxecTBOoTO, PPKOBOJACTBOTO BSIpBa 4e MPHUJIATAHETO HA MPEAINOJIOKEHHETO 3a ICHCTBAIIO
MPEeANPUSITHE € TIOAXOAAIIO C OTJie]] 00CTOsTEeNCTBAaTA.

(B) ba3a 3a usmepBane

To3u (l)I/IHaHCOB OTYET € U3rOTBEH Ha Oazara Ha HCTOpHUYCCKaATa CTOMHOCT.

(r) DYHKIHMOHAIHA BAJTYTA M BaJyTa Ha NpeICcTaBsiHe

To3u ¢unancoB ortuer e mpeacraBeH B bwarapckm nesa (BGN), xosTo e ¢yHKIMOHanHaTa BadyTa Ha
JpyxectBoTo. Lsmara ¢puHaHCOBa MHGOPMAIHS IPECTABeHA B JIEBA € 3aKPBIJICHA /10 XHUJIs/1a, OCBEH KOTaTo €
MIOCOYEHO JIPYTO.

() H3non3BaHe HAa NPUOJIM3UTEIHN OLlEeHKH U NPeleHKH

HpI/I HU3roTBAHECTO HA TO3U q)HHaHCOB OTYET, PbKOBOACTBOTO € HAIIPABUJIIO MIPCIICHKH, HpI/I6HI/IBI/IT€HHI/I OLICHKH
" JOMMYCKAaHUW, KOUTO BIIMAAT HA MPUJIAraHeTO HAa CYCTOBOJIHUTEC MMOJIMTUKHU HA pr)KCCTBOTO 1 HAa OTYCTCHUTC
CYMHU Ha aKTUBUTE U MTACUBUTEC, MIPUXOIUTE U Pa3XOAUTE. Peannusr pe3yiTat MOXE aa 61)216 Ppas3IMYCH OT TE3U
l'IpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH.

HpI/I6HI/ISI/ITCHHI/IT6 OLCHKU W OCHOBHHUTC JAOIMYCKAHHA CC IMPCpa3riiecikaaT TCKYIIO. Hpepa3rne>i<z[aHeT0 Ha
HpI/I6JII/ISI/ITCJ'IHI/IT€ OLICHKHU C€ MpU3HaBa NPOCIICKTUBHO.
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3) 3HaYMMH CYETOBOJIHHU MOJUTHKH

3HaynMuTe CUCTOBOAHU IIOJUTUKU MTPEACTAaBCHU IIO-A0JY Ca HNpWiIaraHu IOCJICA0BATCIIHO BBB BCHYKHU
MpeACTaBCHU IMCPUOIU.

(a) YyxpmecTpaHHa BalxyTa

(i) Coenku 6 uyacoecmpanna eanyma

CZ[CJIKI/ITC B UyXXACCTpaHHa BajlyTa CC MPCU3YUCIIABAT BHB Q)yHKHI/IOHaHHaTa BaJlyTa Ha ﬂpy)KeCTBOTO 1o
0OMEHHUTE KYpCOBC Ha JAaTUTC HA TPAH3aAKIHUUTE.

[lapyyHU aKTHBM ¥ TAacWBH, ICHOMHMHHMPAaHH B YyKASCTpaHHA BalyTa, C¢ MPCH3YHCIABAT BbB
(yHKIMOHANTHATA BalyTa II0 3aKIIOYUTENHUS Kypc B JIeHS Ha M3rOTBSHE Ha OT4eTa 3a (PHHAHCOBOTO
CBCTOSHHME. HemapnuHy akTHBHM M IIaCHBH JACHOMUHUPAHU B YyXICCTPAHHH BAJIYTH, KOUTO C€ OTYUTAT II0
CrpaBeyIMBa CTOMHOCT, Ce IPEeU3YHCiIsIBaT BbB (DyHKIMOHAIHATA BAJIyTa [0 Kypca Ha JlaTaTa, KbM KOSITO €
olpejieieHa CIpaBeJUInBaTa CTOMHOCT. HemapuuHu akTHBU M IACHUBHM B Yy)KIECTPaHHA BaJlyTa, KOHTO CE
OLICHSBAT IO MCTOPHUYECKA ILIeHa, Ce MPEeBAITyTUpAT BBB (YHKIMOHAJIHATAa BallyTa MO Kypca Ha Jarara Ha
crenkara. KypcoBH pa3iMKy, Bb3HHKBALIH OT MPEBATYTUPAHETO BHB (DYHKIMOHAJHATA BalyTa Ce OTYUTAT B
nevanou u 3aryou.

©) @DHUHAHCOBU HHCTPYMEHTH

JpyxecTBOTO Ki1acudpuIpa He-ACpPUBATHBHUTE (MHAHCOBH AKTHUBH B 3a€MH M B3eMaHMA. J[pyXecTBOTO
KJIacu(UIpa He-JepHBaTHBHNTE (MHAHCOBH IACHBH KaTO IPYrd (PMHAHCOBH ITACHBH.

(i)  He-depusamuenu punancoéu akmueu u puHancosu nAcusu — RPUHAGAHE U OMNUCEAHE

JpyecTBOTO MbPBOHAYAIHO IPU3HABA 3a€MH 1 B3€MaHHUs U ICTIO3UTH Ha JaTaTa, Ha KOSATO T€ Ca Bb3HUKHAIIN.
Benukn apyrn (MHAHCOBM aKTHMBH M (MHAHCOBH TACWBM CE IIPU3HABAT IbPBOHAYAIHO Ha Jarara Ha
THPryBaHe.

JpyxecTBOTO OTHHCBa (PMHAHCOB aKTHUB KOTATO JOTOBOPHHUTE MpaBa 3a MapUYHUTE MOTOLM OT aKTHUBa ca
nmoraceHu, wiu J[py>KecTBOTO MPEXBBPIW TpaBaTa 3a MOJy4aBaHE Ha JOTOBOPEHHUTE MapHUYHH MOTOIM OT
(hMHAHCOBHSI AKTUB B CAEIKA, CIIOPE KOATO 3HAYUTEITHA YaCT OT BCHYKU PUCKOBE M U3TOJM OT COOCTBEHOCTTA
Ha (DMHAHCOBHUS aKTHB ca MPEXBHPICHH, WA HUTO MPEXBBPIL, HUTO 3aJbpiKa 3HAYUTEIHA YacT OT BCHYKH
PHUCKOBE W M3TOJU OT COOCTBEHOCTTa M HE 3ala3Ba KOHTPOJ HaJ MPEXBBPIICHUS aKTUB. Besko ygacTtre B
MPEeXBbPJICH (PUHAHCOB AKTUB, KOWTO € Ch3IaJCH WK 3abpKaH OT J[py»KeCcTBOTO ce MpU3HaBa KaTo OTICIICH
aKTUB WJU TacuB. J[pyXecTBOTO OTMUCBA ()MHAHCOB MACHUB KOTAaTO HETOBHUTE JOTOBOPHH 3aJbJKEHHUS Ca
W3MIBJIHEHH, WIH Ca OTMEHEHH, UJTH ca U3TEKIIH.

DuHAHCOBY aKTHUBH U ITACUBH CE KOMIICHCHUPAT U HETHATa CTOMHOCT Ce npeacTaBsd B OTHETA 34 (1)I/IHaHCOBO
CbCTOAHHEC TOI'aBa M CaMO TOraBa, KOraTto Z[py)KCCTBOTO HMa IIPpaBHO OCHOBAHUE Na HETHUpA CYMHUTEC U MMa
HaMCPCHUC HUJIN J1a YPEiK/Ja Ha HCTHA 0a3a niu Jla peain3rpa akTHBa U Jia Ypeau 1nacruBa €¢JHOBPEMECHHO.

(i)  He-oepusamuenu ¢punancosu akmueu — oyenseane

3aemu u 83emanus

Te3u akTuBM ce IMpU3HAaBaT IbPBOHAYAJIHO I10 CIIpaBCaJIMBa CTOMHOCT ILTIOC BCUYKH MpPsAKO CBBbP3aHU pa3dxoau
o cAcJiKarta. CJ'IC,H IIbPBOHAYAIHO MMPHU3HABAHE TE€ CE€ OLCHABAT 110 aMOPTU3UPAHA CTOﬁHOCT, 10 ME€Toaa Ha
CCI)CKTI/IBHI/IH JIMXBCH MMPOLCHT.

Hapu U napu4dHu exeuesdajlenmu

B oryera 3a mapudHWTE TOTOIM MApU M MAPUYHH SKBHUBAJICHTU BKIIIOYBAT OAHKOBH OBBHPIApAQTH, KOUTO ca
IJJATUMUA TPU TOUCKBAaHE W Ca Hepas[elHa YacT OT YIPaBJICHUETO Ha MapUYHUTE HAJIMYHOCTH Ha
HpyxectBOTO.
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3) 3HaYNMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

©) DUHAHCOBU HHCTPYMEHTH (MPOABJIKEHHUE)

(ill)  He-0epusamuenu punancoeu nacusu - oyenssane

He-nepuBaTvBHY (DMHAHCOBY MacHBHU ce NMPHU3HABAT ITbPBOHAYAIHO IO CIIPaBEIINBA CTOWHOCT, HaMaJleHa C
BCUYKH NPSKO CBBP3aHU Pa3xou Mo crenkara. Ciell MbpBOHAYAIHO IPU3HABaHE T€3U IACUBHU C€ OLIEHSBAT I10
aMOPTH3HMpPaHa CTOHHOCT, KaTO CE N3MO0I3Ba METOa Ha €()EKTUBHUSA JINXBEH IIPOLICHT.

(iv)  Axuyuonepen xanuman

Obuknosenu axkyuu

OOUKHOBEHUTE aKIMu CC KJ'IaCI/I(l)I/IHI/IpaT KaTo COOCTBEH KaIluTal. HpeﬂeﬂHHTe pasxoau MpAaKO CBBpP3aHU C
HN3OaBaHCTO Ha OOHMKHOBEHUTE AKIOUU CE€ NpPU3HABAT KaTO HAMaJICHUE Ha CcOOCTBEHUS KanuTaja, HCTHO OT
BCHYKH JaHBYHH 6(1)CKTI/I.

(V)  Aueudenmu

JluBuaeHTH ce mpU3HaBaT KaTo 33JbDKCHUE B IEPHO/A, B KOMTO ca nexkiapupann. HensmnaTeHnTe TUBHICHTH
ce MPEXBBPIIAT B PE3EPBH.

(B) Oobe3uenka
(i) He-0epusamuenu punancosu axmueu

®duHaHCOB aKTHB, KOHTO HE CE OTYHUTA IO CIPaBEUIMBA CTOMHOCT B MEYAIION U 3aryOu, ce Mperiexaa KbM
BCsSIKa OTYETHA J1aTa, 3a Jja Ce MPELCHH Jalli ChIIECTBYBAT OOCKTUBHH JOKA3aTEJICTBA Y€ € 00C3IICHEH.

OOEeKTHBHO J0Ka3aTcCJICTBO, Y€ (1)I/IH8.HCOB aKTHB € 0663].[€HCH, BKJIIOYBA.

o HEU3IIBJIHCHHUC WU IPOCPOYHEC OT JIbKHUKA,

®  IpecTpyKTypHpaHe Ha 3aJbJDKEHHETO KbM J[pyKecTBOTO IpH yCIOBUS, KOUTO [lpyKeCTBOTO HHAYE HE OU
pasriexaao,

o HWHAWKAIWH, Y€ AJIbKHUK WM €EMHATCHT 1IC U3IIaJHE B HECBhCTOSTECIIHOCT,
o HC6HaFOHpI/IHTHI/I POMEHM B CTATyCa Ha IJIALAHUSA HA NJIbXXHUK UM EMUTCHT,
o M34YC€3BAHETO HAa aKTUBCH I1a3ap 3a JaJiCHa ICHHA KHUTa,

e HaOmIOAaeMU IaHHH, KOMTO MOKa3BaT, Y€ NMa U3MEPHMO HaMaJeHHe Ha OYaKBaHUTE MTAPHYHH MOTOIH OT
rpyma ()MHaHCOBU aKTHUBH.

Dunancosu aKkmueu OmMmyumMany N0 AMOPMUUPAHA CIMOUHOCH

JpyXecTBOTO B3WMa MpPEIBHI JOKa3aTeicTBa 3a oOe3lleHKa Ha (UHAHCOBH AaKTUBU OTYUTAHU IIO
aMOPTH3HpaHa CTOMHOCT (3a€MHU W B3eMaHHs), KaKTO 32 KOHKPETCH aKTHB, TaKa U Ha KOJIEKTUBHO PaBHUIIE.
Bceuuky WHIUBUIYyaTHO 3HAYMMHU aKTHBH C€ MPOBEPsBaT 3a crenududHa obOesneHKa. Te3u, 3a KOUTO HiAMA
cnenupuuHa 00€3ICHKa, CIe TOBa CE MPOBEPSIBAT KOJCKTHBHO 3a 00C3I[CHKA, KOSTO € Bh3HUKHAJA, HO BCE
ore He ¢ uaeHTHu(UIMpaHa. AKTUBUTE, KOUTO HE Ca WHAMBHUIYAIHO 3HAYMMH, CE MPOBEPSIBAT KOJEKTUBHO 32
00e31eHKa KaTo Ce TPYNUPAHH 3a€HO aKTHBH, ChC CXOJAHH XapaKTePUCTUKH Ha PUCKA.

HpI/I IIPOBEpPKAaTa Ha KOJICKTUBHO HUBO 3a 06C3HCHKa, I[py)KGCTBTO H3I10J3Ba UCTOPUICCKUTEC TCHACHIIUN Ha
BEPOATHOCTTA 34 HCUSIBJIHCHHUC, BPEMCETO 3a BB3CTAHOBSABAHC W pa3MEepa Ha BbB3HHUKHAJIUTC 33Fy6I/I,
KOpUTUpaHU C IMPCHCHKAaTa Ha PBKOBOJACTBOTO JaJid TEKYIIUTE MKOHOMHYCCKU U KPECAWTHHU YCJIOBUA Ca
TaKnBa, Y€ € BEPOATHO PCATTHUTE 33.Fy6I/I Jaa 6’b}IaT IIO-TOJIEMHU WJIU ITO-MAJIKU OT NPEATIOJIaraHuTe Ha Oa3ara Ha
HUCTOPUYCCKUTEC TCHACHIIUU.



Maoapa FOpvn AJ] Dunancos omuem
3a 2o0unama, npuxaiousawia na 31 dexemepu 2016

Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HaYMMU CHYETOBOJAHHU MOJUTHKH (MPOABJIKEHUE)
(B) Oobe3uenka (MpoaAbJKEeHHE)
(i)  He-0epusamuenu punancosu akmueu (npoouvidicenue)

3arybara oT oOe3leHKa 3a (PMHAHCOB aKTHB, OTYWTAH MO aMOPTHU3HMpaHA CTOWHOCT, C€ W3YHCIABA KaTo
pasiMKaTa MEXIy HeroBaTa OTYCTHA CTOMHOCT W HACTOAIIATa CTOWHOCT Ha OYAaKBaHWUTE OBJICIIM NMapHYHU
MOTONH, TUCKOHTUPAHU C OPUTHHAIHUSA €(EKTHBEH JIMXBEH IMPOICHT. 3aryda oT oOe3leHKa ce MpHU3HaBa B
neyanOu u 3aryOu M ce oTpassBa B KOPEKTHBHA CMETKAa HaMallsBalla KPeIUTUTE W B3EMaHMATA WIN LIEHHU
KHIDKa, IbpKaHU 110 maaex. Koraro chOMTHE HACTBIMIIO Clle/l NMPHU3HABaHETO Ha O00E3IeHKa, HamallsiBa
3arybara ot 00e3I[cHKa, TOBa HAMAJICHUE CE OTpa3siBa 00paTHO Mpe3 Mevaidun u 3aryou.

(r) /loxoau Ha HaeTH JMLA

(i) IInanose c depunupanu enocku

3am,m1<eH1/1>1Ta 3a MPEBEKIAHEC HA BHOCKH I10 IIJIAHOBETEC C I[e(i)I/IHI/IpaHI/I BHOCKHM CC MPHU3HABAT KaTO pa3xoau
KOraTo CBbpP3aHUTEC YCJIYTU C€ MPEAOCTABAT.

(ii) IInanose c deghunupanu doxoou

[Tnan ¢ neduHUpanu JOXOIM € IJIaH 33 JOXOMM Clie]l HalyCKaHe, pa3liueH OT IUIaH ¢ Je(uHUpaHu BHOCKU.
HernoTo 3aapmKkenne Ha J{pyKecTBOTO 3a IUIAHOBE ¢ Ae(YUHUPAHH JOXOAH CEe U3UHCISIBA KaTO CE MPOTHO3Mpa
cyMaTa Ha OBJCIINTE HJOXOAH, KOUTO CIYKUTESIUTE ca MPUIOOMIN B 3aMsSHA Ha CBOUTE YCIYTH B TEKYIIHS H
MIPEIXOTHU IIEPHOIN; M TO3H JOXOJ ce NTUCKOHTHUPA, 32 JIa C€ OIPEICTH HeroBaTa HacTOAIIa CTOWHOCT.

JpyxecTBOTO UMa 3aABJKEHHUE 32 U3IUIAIAHE HAa JOXOJ IPU HAIlyCKaHE Ha T€3U CBOM CIY>KUTEIH, KOUTO Ce
MEHCUOHMUPAT B CHOTBETCTBHE C M3UCKBaHUATA Ha uil. 222, § 3 ot Kogexca Ha Tpynma (KT) B bwarapus.
Cro06pasHo Te3u pasnopen6ou Ha KT, npu npekparsBaHe Ha TPYJOBUSA TOTOBOP Ha CIIY>KUTEI IMPUI00UIT IPaBo
Ha MeHCHs], paboToaaTeNaT My M3ILIana 00e3IEeTEeHIE B pa3Mep Ha JBe MeceuHH OpyTHH paboTHM 3amatu. B
cilydaid, 9e pabOTHUKBT WJIM CIYXXKHTEIST MMa HaTpymaH cTaxk oT 10 u moBede rogWHW KbM JaTara Ha
MIEHCHOHMpPAaHe, 00e3IIETEHHETO € B pa3Mep Ha IIECT MECEYHH OpyTHH PabOTHH 3aIlIaTH.

ITopann Mano6poHHNS IEpCOHAN KBbM J1aTaTa Ha 0T4eTa, PhKOBOACTBOTO OLIEHSIBA MPUOTU3UTETHIS pa3Mep Ha
MOTEHLMATIHUTE Pa3X0U 3a BCUUKU CIIYKUTEJIM KaTO HEChUIECTBEHHU.

(ili) Kpamxkocpounu 0oxoou na naemu nuya

3aI[’I)J'I)I(6HI/I$[ 3a KPATKOCPOYHUTE JOXOAU HAa HACTH JIMIIA CE€ OLICHABAT Ha HCITUCKOHTHUPAHA 0a3a u ca OTYCTCHU
KaTo pa3xod KOraTo CBBP3AHUTE C TAX YCIYI'U CC MPEAOCTABAT. [TacuB ce IIpu3HaBa 3a cymara, KOosATO C€
O4YakKBa aa 6”[:):[6 H3IUTIaTCHA IO KPAaTKOCPOYCH 60Hyc B [Tapy WJIH IIJIAHOBE 3a pa3MpeJACJICHNUC Ha r[eqan6aTa, akKo
I[py)KCCTBOTO HMa MpaBHO WJIN KOHCTPYKTUBHO 3abJDKCHHUE 1A 3aIJIaTU Ta3h CyMa KaTo PE3yJITaT OT MUHAJIA
YCIyTH, Ipe€AO0CTaBEHU OT CIIYKHUTECII, U 3aIBJDKCHUCTO MOKE da €€ OLICHN HAJICIKIHO.

JpyXecTBOTO MpHU3HABa KaTO 3aJb/DKEHHE HEIMCKOHTHpPaHaTa cyMa Ha OICHEHHWTE Pa3XOAH MO IJIaTeH
TOJIMIIICH OTIYCK, OYaKBaHU Na ObJAT 3aIUIATCHH Ha CIIY)KUTCIUTE B 3aMsHA HA TPyAa UM 33 M3MHHAJIHS
OTYETEH MEePHOS.
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Maoapa FOpvn AJ] Dunancos omuem
3a 2o0unama, npuxaiousawia na 31 dexemepu 2016

Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMHU CYETOBOIHH MOJUTHKH (MPOIbJKEHHE)

() Ipuxoau
(i)  Ipuxoou om ycayzu

[Ipuxomure OT MpenoCTaBEeHU YCIYrH Ce NPH3HABAT MPOIOPIHOHAIHO HA CTENEHTa Ha 3aBBPLICHOCT Ha
clenkata KbM ordeTHara jara. CTeleHTa Ha 3aBbPIICHOCT OOMKHOBEHO C€ ONpenels 4Ype3 aHalin3 Ha
M3BBpIICHATA paborTa.

(e) Jdanbum BbPXy A0X04a

JaubKbT BBPXY Meuandara 3a TOJUHATA MPECTABISABA TEKYLIHM M OTCPOYCHH NaHbLU. [JaHBKBT BBPXY
nedanbaTa ce MpU3HaBa B Ie9aOn U 3aryoH, ¢ U3KIFOUYEHUE Ha TO3M, OTHACSII] ce 3a OM3HeC KOMOMHAIINHY HITH
3a CTaTHH, KOUTO Ca MPU3HATH JUPEKTHO B COOCTBEHUsI KAMIMTAI, WM B PYT BCEOOXBATEH JOXOI.

Texyw oanvik

TekynuaT JaHbK ¢ 0YaKBAHOTO JAaHBYHO 3ab/DKCHIE WM B3eMaHe BhpPXY oOJlaracMara rne4anda wid 3aryoa
3a roJIMHaTa, MPUJIATaliKy TaHbYHUTE CTABKH BJIE3JIM B CHJIA WM TI0 CHIIECTBO BHBEJICHHU KbM OTUETHATA JaTa
Y BCHYKU KOPEKIINH 3a JBDKAME JaHBIM 33 MPEIXOTHN TOANHN. TeKymuTe TaHbYHH 33 bJDKCHUS BKITIOUBAT
CBIIO BCAKO MAHBPYHO 33IBJDKCHUE BH3HUKBAIIO OT ACKIAPUPAHETO Ha JUBHUICHTH.

Omcpouen danvk

OTCqueHI/ITe JaHblIU CC U3YUCTIABAT BBPXY BPEMCHHUTC PA3JIMKU MCKAY CYMHUTE Ha aKTUBUTC U MMACUBUTE,
IMpU3HATU B q)I/IHaHCOBI/IH OTYCT, 1 CYMUTEC U3NOJI3BAHU 3a JaHBYHU LECJIN. OTCpO‘IeH JaHbK HC C€ IIPU3HAaBa 3a:

o BPEMCHHU PA3JIMKUA OT IbPBOHAYAJIHO MMPU3HABAHC HAa aKTUBU U MACUBU IPU CACJIKA, KOATO HEC € 6usHec
KOM6I/IHa].[I/I$I M KOSITO HE 3acsra meJaaou u 331"}’61/1, HHUTO 32 CYCTOBOJHH, HUTO 34 JAaHbYHHU LICIIH,

o pa3jMK1 CBbP3aHU C UHBECTUIHUHU B IBUICPHU NPEANIPUATHA U CbBMCCTHO KOHTPOJHUPAHU NPCATIPUATUA
JAOKOJIKOTO € BEPOATHO, Y€ TC HAMA J1a UMAT O6paTHO MPOSABJICHUC B 0603pI/IMOTO 6I>,I[GHI€; u

o obOaraeMu BPEMCHHU PA3JIMKX Bb3HUKBAIIX OT IbPBOHAYATHO ITPU3HABAHC HA pCITyTallus.

OTcpoqu JaHBbK CC OLICHABA IO JaHBYHUTE CTAaBKH, KOUTO C€ OYaKBa Ja C€ npujiarat 3a BDEMEHHUTE pPa3IMKN
KOraTo T¢ c¢ nposaBsaBaT O6paTHO, Ha 0Oa3aTa Ha 3aKOHH, KOUTO Ca B CHJIa UJIM Ca BbBCJICHHU 110 CHIIECTBO KBM
OTUYCTHATA aarta.

OTCpO‘ICHI/ITe JAAHBbYHU aKTUBHU U TACUBU C€ KOMIICHCHUPAT CaMO aKO MMa IIPaBHO OCHOBAHUC 34 IpHUCIIaJlaHE Ha
TCKYIIU JaHBYHU AaKTUBU U TACHUBHU, U TC CC OTHACAT 10 JaHBIH BHPXY reyaybara HaJIOXKEHU OT C€IHHU U ChIIU
JaHBbYHHU BJIACTH.

AKXTUB 110 OTCPOYCHHU JAaHBIU CC HAYHMCJIABA 3a HCU3IIOJI3BAHUTEC JaHbYHU 38.I‘y6I/I, KpEAUTHU U MpuUcrajgamuy ce
BPEMCHHU PA3JIMKH, JOKOJIKOTO € BEPOATHO 6”[:,[[61].[3 oOaraeMa neyanba Ja 6’BI[C HaJInM4Ha, CPCIly KOATO TC J1a
Morart ga 6’B,I[aT H3I10JI3BaHH. OTCpO‘IeHI/ITC JAaHBbYHU AKTUBU CC IMPCTIICIKAAT KbM BCSIKa OTYCTHA JaTa U CC
HaMaJisiBaT JOKOJIKOTO HE € BEPOATHO MMOBCUC 6”[:2[61].[3 u3roaa aa 6”[»[[6 peaim3upana.

IIpu ompenensHeTo Ha TEKYIIUS U OTCPOUCHHSA JaHBK J[pyXKecTBOTO B3eMa MpeABHUI epeKTa OT HECUT'YpPHHU
JAHBbYHM MO3UIINH U JAAJIH JONBIHUTEIHN JaHBIM WIX JINXBH MOJXE J1a ca ABIDKUMH. J[pyKecTBOTO cMsATa, e
HAYKCJICHUSTA 32 JaHBYHM 3a/IbJDKEHHS Ca a/IeKBaTHU 32 BCUUKU OTBOPEHM JaHBbYHU FOJMHHU Ha 0Oa3ara Ha
OLIEHKaTa Ha MHOTO (paKTOPH, BKIIIOUYMUTEIHO MHTEPIPETHPAaHE HA JJaHBYHU 3aKOHU U NpeauIleH onut. Tasu
OLICHKA CE OCHOBAaBa Ha NMPUOJM3HUTEIHU OLEHKH U JIOIYCKaHUSI M MOXKE J1a BKIIFOUBA MPELEHKH 3a ObJenn
cpouTHst. Moke /1a ce osIBM HOBa MH(OpMaLusl, Criopes KosiTo JIpyKecTBOTO J1a IPOMEHU CBOMTE NPELEHKH
3a a/IEKBaTHOCTTA HA CBUIECTBYBALIUTE JaHBYHU 3aJbJDKCHUS; TAKUBA IIPOMEHU B JAHBUHUTE 3a1bJDKCHUS
Omxa 3acersaiy pa3xo/a 3a JJaHbIH B IEPHO/Ia KOTaTO TaKOBa ONpeelsiHe ObJie HalpaBeHo.
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Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMHU CYETOBOIHH MOJUTHKH (MPOIbJKEHHE)

(x) ®UHAHCOBHU NPUXOJAHU U PA3X0IH

,Z[py)KGCTBOTO HAMa (bHHaHCOBI/I npuxonu. dunancoBuTe pa3zxoau Ha ﬂpy)KGCTBOTO BKJIFOYBAT pa3xogu 3a
JINXBH.

JIuxBenu MMpUxXoau WJir pasxoJu CC IMpUusHaBaT HM3M0JI3BaliKM METOAa Ha eq)eKTI/IBHI/IH JIMXBCH IPOLCHT.

4) HoBM CTaHIAPTH U Pa3siCHEHHsI, KOUTO BCe OLIEe He Ca MPHJI0KEHH

Hsixon HOBHM CTaHAapTH, MPOMEHHU B CTAHAAPTH U Pa3iCHEHUs, onoOpeHn 3a npuiarane ot EK, ca B cuna 3a
TOIVIITHY TIEPHOH, 3arouBanty Ha | sHyapu 2016 U mo-paHHO IpHIIaTaHe € IT03BOJICHO, BBIIPEKH Y€ BCE OIIE
HE Ca 3abJDKUTENHH IPEeIH ClIeABAIl NMeproA. [IpyKecTBOTO HE € MPHIIOKHUIIO MO-PAHO CICAHUTE HOBH HIIH
MPOMEHEHH CTaHAAPTH NPH U3TOTBIHETO HA TO3U (PMHAHCOB OTYET.

Cmanoapmu, pazacnenus u RPOMEHU 6 CIMAHOAPM U, KOUMO He ca DUl RPUNOIHCEHU NO-DAHO —
0000penu 3a npunazane om EK

(a) MCDO 15 IIpuxoou om 00z060pu ¢ Kiuenmu

MC®O 15 cp3aaBa 1s710cTHA paMKa 3a OIpeAessiHe Ha TOBa JallH, KOJIKO U KOTra Jia ce MPU3HAaBaT MPUXOIH.
To3u craHmapT M3LAJIO0 NMOKPHMBA CHIIECTBYBAIIMTE HACOKM B TEKYIIUTE CTaHAAPTH 3a IMPU3HABAHETO Ha
npuxoaute, BkmounterHo MCC 18 [Ilpuxoou, MCC 11 /Joeoeopu 3a cmpoumercmeo u KPMC®DO 13
Ipoepamu 3a nosrnocm na kauenmume. MC®O 15 e B cuna 3a TOAUIIHYU IEPUOIH, 3alI0YBAIIM Ha UM ciexn 1
siHyapu 2018 r., ¢ T03BOJIEHO MO-PAHHO MIPHJIAraHe.

Bbnpeku ye Bce olie He € 3aBbpIINIO TbPBOHAYAIHATA OlIEHKa Ha BB3MOXKHHA edekT Ha MCPO 15 Bbpxy
¢uHaHCOBHS OoT4eT Ha J[py’kecTBOTO, PHKOBOJICTBOTO HE O4YakBa, ue HOBUAT CTaHIApT, MIPHU MbPBOHAYAIHO
npuiiara’e, e uMa 3Ha4yuTelleH e(eKT BBpXYy (QHUHAHCOBHsS OT4eT Ha JlpyxecTBoTo. MOMEHTHT Ha
MPU3HABAaHE U OLICHSBAHETO HAa MpUXOoAUTE Ha pyKeCTBOTO HE ce O4akBa jaa ce mpoMeHsaT npu MCPO 15,
MOpajy XapakTepa Ha JeHHOCTTa Ha [Ipy>KeCTBOTO M BUIOBETE MIPUXOIH, KOUTO MMa.

(0) MCDO 9 Dunancosu uncmpymenmu

CranpaptsT 3amectBa MCC 39, ®dunancosu uHcTpyMmeHTH: IIpu3naBane u OreHsaBane. Brmpeku ue
JIOMTyCTUMHUTE 0a3u 3a OlleHKA Ha (DMHAHCOBH aKTUBU — aMOPTH3HMpaHa CTOWHOCT, CIpPAaBEJMBa CTOMHOCT B
npyr BceoOxBateH aoxoy (CCIB/I) u cnpaBeanusa croitHocT B niedasnba uiu 3aryba (CCII3) — ca cxoqHu ¢
MCC 39, xpurepuute 3a KiIacu(UKAIUsI B MOIXOMSIIATa KATETOPHS 32 OICHKA Ca 3HAYUTEIHO Pa3IHYHU.
MopnensT Ha obe3nenka B MCDO 9 3amens moxena 3a ,,Bp3HHKHanmaTa 3aryba“ B MCC 39 ¢ mozmen 3a
,,OUaKBaHa KpeIUTHA 3aryba‘, KoeTo 03HayaBa, 4ye HsAMaA Ja € HYXKHO Jla UMa ChOUTHE, CBHP3aHO ChC 3aryda
npenu aa ce npusHae odesnenka. MCDO 9 e B cuna 3a TOJUIIHA TIEPUOJIH, 3alT0YBAIY HA WK cief | siHyapH
2018 r., u mMo3BOJABA IMO-PaHHO MHpHiIarase. J[pyxecTBOTO B MOMEHTa IUaHupa aa npwiara MCOO 9
mbpBOHAYaNHO OT 1 stHyapu 2018.

HpyxectBoto He ouakBa MC®PO 9 na mma 3HaumM edekT Bepxy puHaHCOBUA oTder. Knmacuduranusara u
OIICHSBAHETO Ha (PMHAHCOBUTE MHCTPYMEHTH Ha J[pyKecTBOTO He ce odakBa fa ce npoMeHsT npu MCDO 9,
Mopajy XapakTepa Ha AeHHOcTTa Ha Jlpy)XecTBOTO M BHAOBETe (PUHAHCOBM WHCTPYMEHTH, C KOUTO TO
pasnonara. Bernpeku ToBa, J[pyKecTBOTO cMsTa, Y€ € Bb3MOXKHO 3ary0uTe OT 00€3IIeHKa JIa ce yBEeIHJar 1 1a
CTaHAaT TO-BOJIATWJIHM 3a aKTHBM B 00XBaTa Ha MoJena 3a O0E3LEHKAa 3a OYaKBAaHM KPEIWTHH 3aryOmH.
JpyxecTBOTO Bce oIe He € (pHHATM3UPAHO METOIOJIOTHHTE 3a 00e3IeHKa, KouTo m1e nprirara mo MCOO 9.

(B) U3menenust B MC®O 10 u MCC 28 - Ilpooascoa na akmueu uau 6HOCKU ROO (hopmama Ha aKmueu
MedHcoy UHGECUMOP U He2060MO ACOUYUUPANO UAU CLEMECIHO RPpeOnpusmue

JpyXecTBOTO HE OUaKBa N3MEHEHHMSTA, P ITbPBOHAYATIHO UM IIpHJIaraHe, Jja UMaT 3HauYuTeJIeH e(eKT BbpXy
(uHAHCOBHS O0TYeT HA J[pyKecTBOTO, T KaTO TO HAMA JBIIEPHU JPY’KECTBA, aCOIMUPAHH IPEATIPHATHS TN
CbBMECTHH NPEATIPUATHUS.
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Benexkn kbM GUHAHCOBHUSA OTYET

4) HoBu cTaHIAPTH H Pa3siCHEHNs, KOUTO BCe OIle He €A MPHJI0KEeHH (POAbJKEHNE)

Ilpomenu, uzoaoenu om CMCC/KPMC®O, koumo éce owje He ca 0000penu 3a npuiazane om
EK:

PBHKOBOJICTBOTO CUUTA, Y€ € MOIXO/SIIO JIa CE OMOBECTH, Ue CIICJAHUTE HOBU MIIM PEBU3UPAHH CTAHIAPTH, HOBU
passicCHeHUs] ¥ MPOMEHHU KbM ChIIECTBYBAIM CTAHAAPTH, KOUTO KbM OTYETHATA JlaTa Cca Beue M3IaJCHH OT
CsBeTta o MexxayHapoanu cuetoBogau ctangapti (CMCC), Bce omie He ca 6w 000peHH 3a MpHUiIaraHe ot
EK ¥ cbOTBETHO HE ca B3STH IPe] BU IIPH U3TOTBSIHETO HA TO3U (pUHAHCOB OTUYET. JlaTUTE Ha BIU3aHE B CHJIA
3a TAX 1€ 3aBUCST OT PEUICHUETO 3a 0JJ00peHue 3a npuiarane Ha EK.

(a) MuunuaTusa 3a onosectsiBane (M3menenust na MCC 7)

[IpoMeHnTEe M3UCKBAT ONIOBECTABAHUS, KOUTO IaBaT BE3MOKHOCT Ha IMMOTPeONTENUTE Ha (PMHAHCOBHSA OTYET 1A
OIICHAT M3MCHEHMATA Ha 3aJBJDKCHHUATA, IPOU3THYAIIN OT (UHAHCOBA AEHHOCT, BKIIOYBAIIN KAaKTO IPOMEHH
MPOM3THYAIIN OT ITAPHYHH MTOTOIH, TaKa W IMPOMEHHU OT HETApWYHH TpaHCAKIuu. [IpoMeHuTe ca B cmia 3a
TOJUIIIHATE TIEPUOAH, 3amouBamy Ha unu ciep 1 ssayapu 2017 r. ¢ mo3BOJICHO MO-paHHO NpujiaraHe. 3a aa
H3II'bJIHU HOBUTC M3UCKBAHHA 3a PAa3KpUBAHC Ha I/IH(I)OpMaIlI/ISI, I[py)KeCTBOTO Bb3HaMCpsABa Ja MpECACTaBU
PaBHCHHUC MCXKAY HAYAJIHUTE U KpaﬁHHTe cajlia o 3aAbJDKCHUA C MIPOMCHUTE, MTPOU3TUYAIIU OT (I)I/IHaHCOBa
IEWHOCT.

(0) MCDO 16 JTuzune

MC®O 16 BpBexIa eauHEeH, OATaHCOB CUSTOBOICH MOJIEI 3a JIM3WHTONOIydaTeuTe. JIN3HHTOmoTyqaTensaT
MpU3HaBa aKTUB 3a MPaBO Ha IMOJI3BaHE, MPEICTaBIABAIl HETOBOTO MPaBO Ha MOJ3BaHe Ha 0a30BUS aKTUB U
3aIbJDKEHUETO J1a U3BBPIIBA JIU3UHTOBHU Iamanrs. CueTOBOTHOTO TPETUPAHE OT CTpaHa Ha JIM3MHIOJIATEls
MpOoABJDKaBa Ja ObIe CXOHO Ha HACTOSIIIMS CTAHAAPT, T.C. IPOIBIIXKABA CE KIaCU(pHUKAIMIATA HA TU3UHTa KaTo
¢uHarcoB Wi oneparuBeH. MCDO 16 3aMeHs ChINECTBYBAIINATE O MOMEHTA HACOKH 32 OTYUTAHE HA JIM3UHT,
BkmountesrHo MCC 17 Jlusune, KPMC®O 4 Onpedensine danu dadeHo cnopasymerue CvbObpi#ca TUUHE,
MIKP-15 Onepamusen nuzune-Cmumynu u IIKP-27 Oyenasane na cvowvparcanuemo na onepayuu, 8Ko48auu
npasuama ¢opma na auzure. CTaHAAPTHT BIM3a B CHJIA 32 OTUYETHU NEPHOMM, 3aIlOYBaIlY Ha WK cien |
sHyapu 2019 r. PanHOTO mpuemaHe e pa3pemeHo 3a ApyxkecTBa, kouto npunarat MCPO 15 Ipuxoou om
002060puU ¢ KIueHmume Ha WIM PN JaTaTa Ha TbpBOHaYaaHo npuiarane Ha MCOO 16.

JlpyXecTBOTO 3armoyHa NbpPBOHAYAJIHA OICHKA HA MOTEHIHMAIHUS e(QEeKT BBPXY (QHUHAHCOBHS OTYET.
JlpyXecTBOTO Bce OIle HE ONpPENENHI0 KOJMYECTBEHOTO BB3ACHCTBHE, KOETO e OKake IpHEeMaHeTo Ha
MC®O 16 Bppxy HOKIABAHUTE AKTUBU U MACUBH. KOMIMUECTBEHUAT €EKT I 3aBUCH, KAKTO OT U30paHUS
METOJ 32 Ipexoj, M30paHuTe BB3MOKHOCTH MO M300p M M3KIIOYCHMS 3a MPU3HABaHE, Taka U OT BCHYKHU
JOIBIHUTEIHO CKIIOYEHH CHOPa3yMEHHs 3a JU3MHT. JIpyKEeCTBOTO OYakKBa Jla ONOBECTH CBOSI MOJXOJ 3a
MPEX0 U KOJMYECTBeHa HH(pOPMAIUs TpeIu MPHUEMaHeTo Ha CTaHaapTa.

(B) Apyru usmeHeHust

CrnenHuTe MPOMEHHU HE CE OYaKBa Ja MMAT 3HAYNTEIHO BIUSHHUE BbPXY (PMHAHCOBHS OTYET Ha JIpyKeCcTBOTO:
- Ilpusnasane na omcpoueHu 0anvyHU AKMuUuU 3a Hepeanusuparu 3azyou (Msmenenus MCC 12)

- Knacugpuxayus u oyensnsane na mpanzaxyuu, cévp3anu ¢ niawanus na oasa akyuu (Illpomenu 6 MCDO 2)

- Wsmenenus ¢ MCOO 4. Ilpunacane na MCDO 9 Qunancosu uncmpymenmu u MCDO 4 3acmpaxosamennu
002060puU

- Msmenenus MCC 40 Tpancghep na uneecmuyuonnu umomu
- KPMC®O 22 Coenxu 6 uysicoecmpanta 6aiyma u aeanco8o niaujane

- F'oouwmnume nodobpenus kom yuxkvaa MCPO 2014-2016 uzoadenu na 8 oexemepu 2016
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Benexkn kbM GUHAHCOBHUSA OTYET

5) Omnpenensine Ha cpaBeIJINBHTE CTOMHOCTH

Hsxon oT cuUeTOBOZHMTE MOJIMTHKM W OIOBECTSABAaHHSA Ha JIpy)KECTBOTO H3MCKBAT OINpEIEIsTHE Ha
CIpaBEUINBH CTOHHOCTH 3a ()MHAHCOBHM W 3a He-(DMHAHCOBH aKTHBHM M macuBu.Korato e mpuioxumo, B
CHOTBETHUTE OCTEKKH € ONOBECTEHAa MOIBJIHHUTENHA HWHGOpPMAaIMs 3a [OMYCKaHWATA, HAMPABCHHU IIPH
OIIPEIEIISTHETO Ha CIIPABEUIMBUTE CTOMHOCTH Ha CIIEU(UYHUS aKTHB WU TTaCHB.

(i)  Twpeoscku u opyzu eé3emanusn

CrpaBeIMBUTE CTOMHOCTH Ha THPIOBCKU U JPYTH B3eMaHMs CE€ ONpENeNaT KaTo HAcTOsIla CTOMHOCT Ha
ObaelmuTe NMapuYHU NOTOLM, AMCKOHTHPAHM C Ia3apHa JIMXBa KbM OTYeTHaTra naTta. KpaTkocpounu
0e3JIMXBEHN B3EMaHHUs ce OLEHSIBAT 110 OPUTHHAIHA CTOMHOCT 1o (akTypa, ako edexra OT JUCKOHTHUpAHE €
HemaTepuaneH. CrnpaBeqyinBa CTOHHOCT ce ONpenens NpH ITbPBOHAYAIHO IPH3HABAHE M, 33 IIEIHUTE Ha
OTIOBECTSBAHETO, KbM BCEKH OTYETEH MEPUOI.

(i)  He-depusamuenu punancosu 3a0vasicenus

CHpaBeI[J'H/IBI/ITe CTOﬁHOCTH, KOUTO CC OIIPCACIIAT 3a HCJIUTC HAa OMMOBECTABAHCTO CC U3UUCISIBAT HA Oa3ara Ha
HacTodgImara CTOMHOCT Ha 6’BZ[6H_[I/I Napu4HA NOTOUM HA INIABHUIU U JIMXBU, JTUCKOHTHPAHU C Ia3apPCH JIMXBCH
IMPOUECHT KbM JaTaTa Ha OTYCTa.

6) Pa3xonu 3a BHHIIHH YCJIYTH

B xunsou nesa 2016 2015
Mapxetusr u 1P - 3
IIpaBHu ycayru 5 23
Onur 2 3
IHoxnspkane Ha eMHCHS U ITyOIMYHO MpenaraHe Ha aKIHu 2 2
AJIMUHUCTPAaTUBHU - 5

4 36

7) Pasxoun 3a Bb3HArpa;xaA€cHus Ha HA€THU JIUlla

B xunaou nesa 2016 2015
Pa3xonu 3a 3amiaTt 1 Bb3HArpaxk1eHst 4 6
3aIBIDKUTETHA COIIMATTHU OCUTYPOBKHU - R
4 6
8) Hpyru pa3xoau
B xunsou nesa 2016 2015
KomanaupoBku 1 Apyru pa3xoau 3a AeHHOCTTa 5 1
- 1
9) ®unaHcoBH pa3xoau
B xunsou nesa 2016 2015
Paszxoau 3a TMXBH MO 3a€MH OT CBBbp3aHU JIMIa 21 20
21 20
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10) Janbum

Tlpes roaunara J[py»KeCTBOTO € PEATU3UPAIIO OTPULIATENEH TaHbYeH (PMHAHCOB PE3YJITAT B pasMep Ha 9 Xuil.
nea (2015 42 xun. neBa).

,Z[py)KGCTBOTO HC € MPU3HAJIO aKTUBU IO OTCPOYCHU JaHBIN ThI KaTO Ha TO3H €Tal HE € BEPOATHO, YE 6’L,HCHII/I
obtaraeMu nevanou 1€ ¢ca HaJIMYHU, CPpeIly KOUTO pr)KeCTBOTO J1a MOXXC 1a ' U3I10JI3BA.

AKTHBH 110 OTCPOYE€HHU JAHBbIM HE CA IPU3HATH 110 OTHOILIEHHUE HA CJIeIUTE MMO3UIMU:

B xunaou nesa 2016 2015
Janbuna 3ary6a ¢ MpaBo Ha MpeHacsHe 40 39
Ciaba kanuranusanus 2 2

42 41

JlanpuHaTa 3ary0a ¢ mpaBo Ha MPEHACSHE MOXeE Ja ObJie U3MOJI3BaHa Cpelly ObIeIIn oblaracMu neyaiou B
paMKUTE Ha MET TOJUHHU, CYATAHO OT TOJUHATA HA HEWHOTO Bbh3HMKBaHe. JlaHbUHHTE 3ary0HM U3THYAT MpE3
nepuona 2017 — 2021 ronuna.

HenpusHaTtuTte 32 MaHBPYHM TSN pa3xO[Hd 3a JIMXBU OT MpHjlaraHe Ha pekuMa Ha ciaba KamuTalu3arus 1o
3KIIO morar ga 6pAaT mpucagaHu oT ObAeIK obJaracMu IeYaaOn B paMKUATE Ha MET TOAWHH, CYUTAHO OT
TOJMHATa HA TAXHOTO BF3HUKBAHE MPH HAIMYHETO HA ONPEICTICHN B 3aKOHA YCIOBUSI.

HenpusHaTuTe akTHBY 110 OTCPOUCHHM JAHBIIM Ca OLEHEHH KaTo € Iphiarana OYakBaHaTa JaHb4HA CTABKa, IIPH
KOSITO T€ OMXa MOTJIH Ja ObIaT peanu3upany, a umeHuo 10%.

11) Joxoau HA aKIHs

OCHOBEH 10X0/ HA AaKIUA

M3uncnennero Ha OCHOBEH JToX0[ Ha aknus K6M 31 nekemBpu 2016 r. e 6a3upano Ha 3arybaTa 3a OONKHOBEHU
akuoHepu ot 29 xwm. sieBa (2015: 63 xui. neBa), ¥ CpeqHO MPETErIeHUs Opoll OOMKHOBEHH aKIIUK OT 50 X
(2015: 50 xui1.), U34KCIIEHN KAKTO CIICBA;

2016 2015
3ary6a 3a nepuoja (8 xui. 1esa) (29) (63)
3ary0a 3a 0OMKHOBEHUTE aKIIMOHEPH (8 XU 1edd) (29) (63)
CpenHo npeTersieH Opoii Ha 0OMKHOBEHHU aKIMK KbM 3 1 IeKkeMBpH 50,000 50,000
OOUMKHOBEH J0X0/] HA aKIus (6 1e6a) (0.58) (2.56)
HpeS TroguHaTa HiAMa U31aBaHu HOBU aKIMHU.
12) Jipyru B3emMaHust
B xunaou nesa 31.12.2016 31.12.2015
JJIC 3a Bb3cTaHOBSIBAaHE - 2
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13) Ilapu ¥ NapUYHH €KBUBAJIEHTH

B xunaou nesa 31.12.2016 31.12.2015
CyMH 10 pasmiamaTeTHd CMETKH 3 2
Cymu 1o 6aHKOBY CMETKH TI0 ITOJTyYeHH TapaHIun Ha wieHoBete Ha CJ] 2 2

5 4

Cymure mo 0aHKOBH CMETKH 3a TapaHInH Ha wieHoBeTe Ha C/] ca moiydeHn B ChOTBETCTBHE ChC 3aKOHA 3a
[Ty6mmano npennarane Ha neHHN karka (3IITLK) wr.116.

14) Kanuran u pe3epBu

OCHOBHUST KamuTal Ha npyxkectBoro kbM 31.12.2016r. e 50,000 neBa pasmpenencH B 50,000 Gpos
OGHKHOBGHI/I IIOMMCHHHU 6C3HaHHqHH AKIMK C IpaBO Ha TIJlaCc, BCAKa C HOMMHAJ 1 neB. Beuuku AKIIUHU
o0pasyBar euH KJ1ac OT OOMKHOBEHU OE3HATMYHN TOMMEHHH aKIIMH C MIPABO Ha I71ac, KaTo BCsKa aKIlHs J1aBa
TpaBa, €HAKBH C T€3H, TaBaHU OT BCSAKA JAPYTa akIus. PErucTpUpaHusT KaluTall € W30 BHECEH KbM JaTata
Ha YUpeAsSIBaHETO.

C noroBop 3a mokynko-npoaaxo6a Ha akumu ot 20.10.2016r. ,,Peitnboy Manrta (Xonnuurc) Jlumurug*
npexBepIist cBoute 47498 akumu ot KammTana Ha JpyxecTtBoTo Ha ,,PeitHO0y ['pyn ChpBucu3 Jlumutum™ .
Crenxarta e peructpupana B Llentpanen lenozurap A/l Ha 24.10.2016r.

AKIOHEepHA CTPYKTypa Opoii akuuu aaa % Opo¥i akuuu asa %
31.12.2016 31.12.2016 31.12.2015 31.12.2015
Peitnboy Manra (Xonguarc) JInMuTux - - 47,498 94.996%
Peitaboy I'pyn CepBucus Jlumutua 49,998 99.996% 2,500 5.00%
Panocnas [lumutpos 2 0.004% 2 0.004%
50,000 100% 50,000 100%

15) 3aemu

Ta3u Genexka naBa HHPOPMAIKS 32 JOTOBOPHUTE YCIIOBUS Ha JINXBOHOCHHUTE 3aeMH Ha JIpy»KeCTBOTO, KOUTO
Ce OTYMTAT MO aMOpPTH3HMpaHa CTOMHOCT. 3a moBeue MH(OpMAaNUs 3a eKCIO3ULUATa Ha J[py’KeCTBOTO KbM
JINXBEH, BATyTCH U JIMKBUCH PUCK, BIDKTE Oenexka 17.

B xunsou nesa Beneycka 31.12.2016 31.12.2015

Herexymmu nacusu
3aeM OT CBBP3aHO JIULE 18 117 285

117 285

Texymu nacupu
3aeM 0T CBBP3aHO JIUIIE 18 300 104

300 104
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15) 3aemu (npoabJKeHne)

YcaoBus u rpaguk Ha M3IUIalaHe:

31 nexemBpu 2016 31 nexemBpu 2015
Baayra Homunanen Homunanna  bBanancoba  Hommuanana Banancosa
B xunsou nesa JIuxBeH npoueHT Croiinoct CTOHHOCT CTOlHOCT Croiinoct
3aeM oT cBBp3aHO Me  EUR 3m Euribor+6% 117 117 104 104
3aem or cBbp3aHo e  EUR  3m Euribor+6% 300 300 285 285
O0110 3aabJKEHUST 417 417 389 389

ITpe3 2014r. IpykecTBOTO € CKIIOUMIO T0ToBOP 3a 3aeM ¢ benrepuan I[Iponsptu MaBecT™MBHT TpheT EAJ ©
muMuT 10 300 xui. eBpo. 3a Ienus CpoK Ha JIOTOBOPA, KOHTO € OmpeiesieH Ha 2 TOJUHHM, ca JOIyCTHUMHU
MHOTOKpPaTHU YCBOSIBAHMS M MHOTOKpPaTHHM TNOracABaHUS B paMkuTe Ha JuMuTa. C JONBIHUTENHO
criopasyMeH#ue ot aekeMBpu 2016r., KpaifHUS CPOK 32 H3IUTAIIAHE HA 3aeMa € yIbJDKeH 10 15.04.2024r.

IIpe3 2013r. dpyXecTBOTO € CKIIOUMIIO TOTOBOP 3a 3aeM ¢ pykecTBoTO-Maiika ¢ 1uMuT 10 100 mui. eBpo.
CpriacHo IoroBopa 3a LeJHs CPOK Ha JOroBopa OT 2 TFOAMHU ca JOIMYCTUMH MHOTOKPAaTHH YCBOSIBAHHS U
noracsiBaHus B paMkuTe Ha mumuta. [Ipe3 2015 1. e moanmcaHo JOMBIHUTEIHO CIIOPa3yMEHHUE 32 YBEIIMYaBaHES
Ha cpoka Ha jgorosopa 70 31 mapt 2017 r. C gorosop 3a niecus ot 2016 roj. ce mpexBbpIis B3EMAHETO 0 TO3U
3aeM, Bk Oein.18. KpaitHusT cpok 3a noracsiBaHe Ha 3aema e rpezorosopen npes 2017 roa., Bux 6emn.19.

16) THProBCKH M APYTH 3a1bJIKEHHS

B xunsou nesa ben. 2016 2015
3aabKeHUs. KbM JOCTaBYHIIH 40 40
[Tepconan 12 12
3aabpIKEeHUs 10 rapaHluy KbM uieHoBeTe Ha CJL 18 2 2

54 54

17) ®uHAHCOBM HHCTPYMEHTH
Ynpasienue Ha puHAHCOBUS PUCK

Ilpezneo

JIpy»ecTBOTO MMa €KCIO3UIIMS KbM CIIETHUTE PUCKOBE OT yHoTpebara Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPEIUTEH PUCK;

®  JIMKBUJEH PUCK;

®  [a3apeH PUCK.

Ta3u Oenexka npeactaBs MHGOpManMs 3a eKCIO3MLUATa Ha J[py’)KeCTBOTO KbM BCEKH €IWH OT TOPHUTE
pHCKOBe, IIennuTe Ha JIpy>XecTBOTO, NOJUTHUKUTE M IPOIECHTE 3a W3MEpPBaHE M YIPaBICHHWE Ha PHCKA, U
YIpaBIEHUETO HA KanuTasia Ha J[pyskecTBOTO.

Oo6uu nonodicenun 3a ynpagnenue Ha pucka

ChBeTHT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE W YIpaBJIEHHE HA PHCKOBETE, C KOWTO Ce
compckBa J{pyxecTBoTo. CHBETHT € OTTOBOPEH 3a pa3BUTHE M HAI30p HaJ MOJUTHKHUTE Ha J[pykecTBOTO 3a
yIpaBJIeHUE HA PUCKA.

IMomuTrkara Ha J[py»kecTBOTO 3a yIpaBlCHHE HAa PUCKA € pa3BHUTa Taka, 4e Ja HICHTH(UIMpA U aHATH3Hpa
PHUCKOBETE, ¢ KOUTO ce cONbCKBa JIpyKecTBOTO, J1a YCTAHOBSIBA JIUMHTH 3a TIOCMaHE Ha PHUCKOBE M KOHTPOIIH,
Ja HaOJIO/aBa PHCKOBETE W CHOTBETCTBHUETO C YCTAHOBCHUTE JIMMHUTH. Te€3W TMONUTHKH IOJAJCKAT Ha
MepUOoINYHA MPOBEPKA C 11eJ1 OTpa3sBaHE Ha HACTHIMIM U3MEHEHHUS B MA3apHUTE YCIOBUA U B IEHOCTTa Ha
HpyxectBoTO.
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17) ®uHaHCOBH MHCTPYMEHTH (MPOIBJIKEHHE)

Kpenuren puck

erZ[I/ITHI/IﬂT PHUCK 3a ﬂpy)KeCTBOTO CC CbCTOU OT PUCK OT (i)I/IHaHCOBa 3ary6a aKO KJIMCHT WJIM CTpaHa I10
(l)I/IHaHCOB HWHCTPYMEHT HC YCIICC Jia U3II'BJIHN CBOUTC JOTOBOPHU 3adbJKCHUA. erﬂI/ITHI/IHT PHUCK IpoOU3TUYa
OCHOBHO OT B3¢MaHHUs OT KJIUEHTH UIH OaHKH.

Excnosunyus Kom KpeoumeH puck

bamancoBata cTOMHOCT Ha q)HHaHCOBI/ITe AKTUBU MNPEACTaBIsIBAa MaKCHUMaJlHaTa KpEAUTHA CKCIIO3UIUA.
Maxkcumannara CKCTIO3UINA KbM KPEAUTEH PUCK KbM JlaTaTa Ha OTYETA € KaKTO CJI€ABa:

banancoBa cToiiHOCT

B xunaou nesa ben. 2016 2015
[MTapuunu cpencTBa Mo OAaHKOBH CMETKH 13 5 4
5 4

JIukBHEH pUCK

JIMKBHOHUAT PHCK € PHUCKBT, 4e [IpyKeCTBOTO e MMa TPYJHOCTH NPH H3IIBIHEHHWE HA 33bIDKCHUATA,
CBBP3aHU C (MHAHCOBHUTE MACHBH, KOUTO CE€ YPEXIAT B MapH WM 4pe3 Apyr (puHaHCOB akTHB. [logxoasT Ha
Jpy’XecTBOTO 3a yIpaBiieHHE Ha JUKBUIHOCTTA € Ja C€ OCUTYPH, JOKOJIKOTO € Bb3MOYKHO, Y€ BUHATH IIIe UMa
JIOCTaThYHO JMKBUAHOCT, 332 Ja M3IBJIHM 3aABDKCHHUATA CH, KaKTO IIPU HOPMAJHM, TaKa M MPU CTPECOBHU
ycIoBUsl, KakTo M 0e3 Ja ce IMOHece HEeNpHEeMIIMBH 3aryOM MM Ja ce HaBpeAU Ha pelyTalusaTa Ha
HpyxecTBOTO.

JpyxecTBOTO NpaBu (PUHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPEIIHE N3IUIAIAHETO Ha Pa3X0I U TeKYIIIHUTE CH
3agbDKeHns 3a nepuox oT 30 OHM, BKIIOUMTETHO OOCITy)XKBaHETO Ha (DMHAHCOBHTE 3aJb/DKCHHUS; TOBA
TUIAaHWPaHe U3KITI0YBa NOTCHIMAIHUS e()eKT Ha U3BBHPEAHU OOCTOSTEICTBA KOUTO HE MOTAT Ja C€ MPEABUISLT
MIPY HOPMAJIHH yCIIOBHSI.

JpyXKecTBOTO CBILO TaKa € CKIIFOYMIO PAMKOB JOTOBOP 3a peBoiBupal] Kpeaut 10 100 Muil. eBpo ¢ OCHOBHUS
akuoHep PeitrOoy Manra (Xomauare) Jlumurug mpe3 2013r, kKakTo W paMKOB JTOTOBOpP 33 PEBOJIBUpAIL
kpeaut 10 300 xui. eBpo ¢ bearepuan [Iponsptu UuBectMbHT Tpber EAJL pe3 2014r.

HO-Z[OJ'Iy Ca JOTOBOPHUTC IAACKHU Ha (I)I/IHaHCOBI/I naCuBH, BKIIIOUUTCIIHO OYAKBaHHU IUIAIlIaHWUA Ha JIMXBH,
HU3KJIIOYBaIIu e(beKTa OT TOTOBOPECHOCTH 3a HCTUPAHE!:

31 nexemBpu 2016

B xunaou nesa BanancoBa JloroBopHu Tlo 6 6-12 1-2 2-5
. rOAMHU  TOAUHH
cToiiHOCT MapH4YHH  Mecenma  Mecela
MOTOLHU
HenepuBaTuBHU GPUHAHCOBH NACHBH
Heobe3neuenn 3aemu 417 (436) (304) - - (132)
TBProBCKHU U IPYTH 338 bIDKSHUS 54 (54) - (54) - -
471 (490) (304) (54) - (132)

JIOFOBOpeHI/ITe Mapu4YHU NOTOLH 10 HeoOe3IeUYeHUTE 3a€MH ca N3YMCIICHH Ha 0a3a Ha lleﬁCTBaHII/IH KBbM JlaTata
Ha 0TYCTa JIMXBEH MPOICHT IO ChbOTBETHUTE AOTOBOPH 3a 3a€EM.
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17) ®uHaHCOBH HHCTPYMEHTH (MPOABJIKEHHE)

JIlukBueH puck (NpoabJKeHne)

Cpasuurennara uapopmarus 3a 2015 roguna e ouna:

31 nexemBpu 2015

B xunsou nesa Banancosa JloroBopHu o 6 6-12 1-2 2-5
< TOAUHHA TOAUHH
CTOMHOCT napu4Hu Mmecena Mmecena
nmoTrouu

HenepuBaTuBHM PUHAHCOBH MACHBH
Heo0e3neuenn 3aemMu 389 (409) (105) - (304) -
TBProBCKu U APYTH 3aIBIDKCHUS 54 (54) - (54) - -
443 (463) (105) (54) (304) -

ITIazapen puck

[Ta3apeH puck € PHCKBT NPH IPOMSHA Ha Ma3apHUTE [IEHW, KaTO Kypc Ha Ty)KICCTpaHHA BalyTa, JUXBEHH
MPOLCHTH WU IIEHN Ha KallUTAJIOBH WHCTPYMEHTH, JOXOIbT Ha J[py>KeCTBOTO MM CTOHHOCTTAa HA HETOBUTE
WHBECTHLIMM Ja Obaar 3acerHatu. llenara Ha ympaBiIeHHETO Ha Ma3apHUs PUCK € Ja ce KOHTPOIMpa
eKCIO3MLUATA KbM Ia3apeH PUCK B IPUEMIIMBU TPAHUIY KaTO ce€ ONTHMU3HpPa BB3BPBIIAEMOCTTA.

Banymen puck

Karto 1o, [Ipy>xecTBOTO HE € M3I0KEHO Ha BaIyTeH PUCK Thi KaTO BB3HHUKHAIUTE MOKYIKH U Pa3Xxoau 3a
Jpy’XecTBOTO ca ICHOMHHUPAHU B €BPO WU JIEBA.

Oomennust kype Ha bearapckus e (BGN) e ¢pukcupan kM eBpo (EUR). O6menHusT kype e BGN 1.95583
/EUR 1.0.

Ananus na uyecmeumennocmma

AHanu3 Ha YyBCTBHUTEIHOCTTA OT MPOMSHA Ha Kypca Ha Bbbiarapckus j1eB Wi eBpoTO KbM TPETH BallyTH He OH
umai epeKT BbpXy (HDHUHAHCOBHS OTHET Ha JIpy»KEeCTBOTO MOPaN OIHUCAHUTE O-TOPE OOCTOSTENCTRA.

Jluxeen puck
Excnoszuyus xom nuxeen puck

K®M otuernaTa Jara HpO(l)I/IJTbT Ha JUXBOHOCHUTC (i)I/IHaHCOBI/I HUHCTPYMCHTHU Ha I[py)KGCTBOTO €, KaKTO
cJicaBa:

Homunaana croifHoCT
B xunsou nesa 2016 2015
HNHCTPpYyMEHTH ¢ PUKCHPAHU JTUXBEHH MPOIEHTH
DduHaHCOBH MMaCUBU - -

HHCTPpYMEHTH ¢ MPOMEHIMBH JIMXBEHH MPOUEHTH
DUHAHCOBU NTACUBU 357 350
357 350

AHnanu3z Ha yyscmeumenHoCcmma Ha PUHAHCOBUME UHCMPYMEHMU ¢ NAA8aAWd IUX8d

JpyxecTBOTO HEe O0T4YMTA (PMHAHCOBH aKTHBH W MACHBHU C IUIABAIlA JHMXBA MO CIPAaBEIJINUBA CTOMHOCT upe3
neyantu u 3aryou.

[IpomsiHa Ha TMXBEHUTE HKMBA C | IpoLeHT OM nMana eeKT B meyanOu u 3aryou B pasmep Ha 3 XWILJIB.
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17) ®uHaHCOBM MHCTPYMEHTH (NMPOIbJKEHUE)
YnpasieHnue Ha KanuTaaa

[Nonmurukara Ha ChBeTa Ha AUPEKTOPHUTE € Ja c€ MOAbprKa CHIIHA KallUTanoBa 0a3a Taka, 4ye Ja ce MoIgbpKa
JIOBEPUETO HA MHBECTUTOPUTE, KPEITUTOPHUTE M Ha Ia3apa Karo LsI0, U Ja MOrar Jia C€ OCUTYPST YCIIOBHUS 3a
pa3BuTHe Ha OM3Heca B Objeie. KannTaasT ce ChCTOM OT aKIIMOHEPEH KanuTaj |, Ha TO3U eTall, akyMyJIupaHa
3ary0a. KakTo e onoBecteHo B 6enexka 2.(6) mo-rope, JIpykecTBoTO € B HauainHa (ha3a Ha pa3BUTHE U BCE OILE
HE TeHEepHpa Bh3BPBINAEMOCT 3a aKI[HOHEPHTE.

JpyXecTBOTO ylIpaBisBa KamuTaja ¢ MOMOINTa Ha KOe(QUUMEHT Ha HETEH IBIr KbM KOPHTHpPaH cOOCTBEH
KamuTajg. 3a Tasu el KOPHTUPAHHS HETCH IBIT MNPEIACTAaBIsiBa OOLIO 3aqbDKCHHUATA (BKIIOYBAIIH
JMXBOHOCHHU 3a€MH H 3aIbJDKCHHS [0 TOTOBOPH 32 (PMHAHCOB JIN3KHT) IUTFOC HCHAYUCIICHH TUBUICHTH, MHHYC
Hapy ¥ MapuyHu cpeacTBa. Kopurupanus Kanurtal NpecTaBisiBa OOLIMs KanuTajl, C N3KIIUCHNE Ha pe3epBH
OT XeJDKUpaHe Ha MapUYHH MOTOIM U HEHAYHCIICHH IUBUACHTH. BCHUKY perieHus 3a IPOMEHH B Ta3H HacOKa
ce B3eMaT IPH OTYMTAHE Ha OamaHca MEXIy LIeHaTa ¥ PUCKOBETE MPHUCHIIM HAa PA3IMYHUATE M3TOYHULM HA
(uHAHCHpAaHE.

KoepuuueHThT Ha HETEH BT KbM KOPUTUPAH COOCTBEH KamuTal Ha J[pyKecTBOTO KbM JlaTaTa Ha OT4YeTa €,
KaKTO cJe/Ba:

B xunaou nesa 2016 2015
O6110 nacuBu 471 443
HamaneHnu c: napu 1 Iapu4HU €KBUBAJICHTH (5 (4)
Heren apar 466 439
00110 cOGCTBEH KAMUTAJ (466) (437)
CbOTHOLIIEHHE HETEH ABJT KbM COOCTBEH KANMUTAJ (1.00) (1.00)

IIpe3 roguHaTa He € UMaJIo IPOMEHHM B TIOAXO0/a 3a YIPaBJIEHUETO Ha KanuTana Ha [{pykecTBOToO.

CueTOBOIHU KJIaCH(PUKALUM U CTIPABEJINBU CTOHHOCTH

TabnumaTa moka3Ba OaJaHCOBHUTE W CIIPaBEIJIMBHTE CTOMHOCTH Ha ()MHAHCOBHUTE aKTHBH U (PHHAHCOBUTE
TIACHBH, BKIIFOUHTEITHO HUBATa MM B HepapXusaTa Ha CIIPaBENIMBUTE CTOHHOCTH. He e BKiIFoueHa nHpOpMaus
3a CIIpaBeUIMBUATE CTOHHOCTH, ako OalaHcOBaTa CTOHHOCT € pa3yMHO NPHUOIIDKEHHE Ha CIIpaBeIjInBaTa
CTOMHOCT.

Ben. 31 nexemBpu 2016r. 31 nexemBpu 2015r.
BbanancoBa croiiHOCT BbanancoBa croiiHOCT
Npyrn Npyrn
3aemu u unancoBH 3aemu u ¢unancoBu
B3eMaHHs NacHuBH (011311 (1) B3eMaHHs NacHuBH Oo01mo
DuHaAHCOBH AKTHBH, KOUTO HE CE
OLECHABAT MO CIIpaBeAJIMBa CTOUHOCT
[Tapu u mapuyHN €KBUBAJICHTH 13 5 - 5 4 - 4
5 - 5 4 - 4
DUHAHCOBY NMACHBH, KOUTO He ce
OLICHABAT IO CIIpaBeAJIMBa CTOUHOCT
3aemMu OT CBBbP3aHHM JINIA 15 - (417) (417) - (389) (389)
TBHproBeku U Apyru 3aapokeHus 16 - (54) (54) - (54) (54)
- (471) (471) - (443) (443)
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Benexkn kbM GUHAHCOBHUSA OTYET

18) Cebp3anu auna

NnenTuduxanms Ha CBbpP3aHMTE JHIA
Jpy’XecTBOTO € CBBP3aHO JIUIIE ChC CIECTHUTE KOMIAHUU:

[peanpusitueto - Maiika Ha J[pyxxectBoto cien 20.10.2016r. e Peitn6oy I'pyn CopBucus Jlumutua.
Ipennpusitrero - maiika Ha [pysxxectBoTo 10 20.10.2016r. e Peitn6oy Manra (Xonauure) Jlumutua
Peitn6oy ['pyn CopBucn3 JIumMuTHI — KpaitHO KOHTPOJIUPAILO JIUIIE

Bk Cuit MaBectmbaT Tpher EAJ] — npyxectBo moj o6 koutpon (bCUT EAJT)

Benrepuan [Ipomspta MaBecT™MBHT TpheT EAJ] — npyxkectBo nmox o6y kontpon (BIIUT EALT).

Crenku 1 He3aKpUTH 0a1aHCH CbC CBbP3aHHU JHLA

CToifHOCT Ha Cae/IKUTE Kpaiinu canga
B xunaou nesa 3a epHuosa NPHKJ/IIYBAI HA KbMm

31.12.2016 31.12.2015 31.12.2016 31.12.2015

[Tpenocrasen 3aem ot Peitnboy Manra - - 252 252
Hauucnenu nuxsu no 3aem 15 15 48 33
IIpenocrasen 3aem ot BIIUT EAJ] 7 45 105 98
Hauucnenu nuxsu no 3aem 6 5 12 6

C norosop 3a necust ot 30.12.2016r. ,,Peiinboy Manta (Xoanunrce) Jlumutua® npexsbpis Ha ,,Peitnooy ['pyn
Cepucus Jlumutua“ B3emaHero cu oT Jpy>KecTBOTO IO MPEIOCTaBeH 3aeM c gorosop oT 28.03.2013r. B
pa3mep Ha 153,589 eBpo (300 xui. neBa).

CieJIKH ¢ KJII0Y0B PBHKOBOACH MEPCOHAJ

KiroyoBusT ynpaBiieHCKH InepcoHan Ha J[py)keCTBOTO BKJIIOYBA UJICHOBETE Ha ChBETa HA JUPEKTOPHTE.
JIpyecTBOTO HE € OTIYCKaJIO 3aeMH Ha KIIIOUOBHS YIPABICHCKH IIEPCOHAL.

Bb3HarpaxxaeHusATa Ha KIIFOUOBHS YIIPABICHCKH [IEPCOHAT Ca KAKTO CIIC/BA:
B xunsou nesa 31.12.2016 31.12.2015

Kpatkocpounu goxonu - R

KoM 31 nexemBpu 2016r. 3agbipkeHuero Ha [IpyXecTBOTO MO MOJYYEHH rapaHLUUW 3a YIpaBiICHHE OT
uneroBere Ha ChBeTa Ha aupekropute ¢ 2 xu.jesa (2015: 2 xun.as).

19) ChouTHS CJIe] AaTaTa HA OTYETHHSI MEPHOJ

C nombanuTenHo crnopazymenue ot 12.01.2017r. kpailHuss CpOK Ha M3IUIaLlaHE Ha 3aemMa oOT
HpyxectBoro-Maiika ¢ 1uMuT 10 100 Mui. eBpo e yabmkeH 10 31.03.2019r., kKakTo ¥ JIMXBEHUS NPOLEHT €
npomenen Ha 3m Euribor+3%.

Hsama Apyru crouTHS CJI€a pgarara Ha OTYECTHHUA NEPHUOJ, M3UCKBAIIW KOPCKIWHU WA OIOBECTABAHC BLHB
(l)I/IHaHCOBI/IH OTYECT, KOMTO Ca CC CIIYYHJIM 3a IEpruoga OT OTUECTHATA AaTa 10 JaTaTa Ha KOATO TO3HU q)HHaHCOB
OTYET € 0[106peH 3a u3gaBaHC OT CpbBera Ha JAUPEKTOPUTE.
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