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1. ba3a 3a u3rorBsine Ha puHAHCOBHSA OTYET

(a) IIpaBen cTaryT

MEU®ELP TPYII AJl e¢ BnucaHo B ATCHIHS IO
prucBanmsta Ha 31.08.2008 1., ¢ BVYJICTAT
200341288. CeganuieTo ¥ aApechT HA YIPABICHUE HA
npyxkectBoto € rp.Codus, Oym. lxeiimc baydep No
103, er. 1.

MEW®EBP TPYII Al ¢ ¢ yupeauTeneH KamuTan ot
50000 mneBa pasmpemenca B 25000 oOMKHOBEHH
TTOMMEHHU aKIMK C TIPaBO HA TJIac U ¢ HoMuHaI 2 /mnBa/
JeB BcsKa efgHa. J[pyXecTBOTO ce ympaBisiBa |
MpesICTaBIsIBa OT XPpUCTO XPHUCTOC.

Metipesp I'pyn Al (JIpykecTBOTO) € aKIIMOHEPHO
npyxectBo ¢ 100% dactHa COOCTBEHOCT, C
eHOCTEIICHHA CUCTeMa Ha ynpaBieHue u uMa ChbBeT
Ha JHUPEKTOPUTE B CBhCTaB: XPUCTO XPHCTOC —
M3nbanutenen aupektop, Enenn Kapasuu, EBanrenus
Naxuny, Teogopoc Xpucuc u Unuac Kapasonuac.
OcHoBHaTa JEHHOCT Ha HpyxecTBOTO e
ChCPEOTOUeHa B YUpelsBaHe W MNPUAOONBAHE Ha
ISUI0BE OT JAPY’KECTBAa, OCBINECTBABAIM ICHHOCT B
chepara Ha MEIUIIMHCKHUTE YCIYTH, MpeIjaraHd B
Ne4eOHUTE 3aBEelCHUS 3a W3BHHOONHUYHA MOMOII,
KaKTO M KOJI-IIECHTPOBE, 00XBaIIaIIM YCIyryd B 001acTra
Ha MPOJaXOUTe M MapKETWHTA M Tpejyiara yCiayrd Ha
KIIMEHTH, KaTro HampuMmep TeleQOHHU KOMIIaHUHY,
OaHKH 1 Ap.

(0) Ipuy10KMMHU CTAHAAPTH

To3u ¢GUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 32 (PUHAHCOBO OTYHUTAHE
(MC®0O), mpuetn ot CbBeTa 3a MEKIYHAPOIHH
cuetoBogHU cTa”Haaptd (CMCC). Te ce cbCTOsAT OT:

- MexnyHaponiHUTe CTaHIapTd 3a  (UHAHCOBO
OTYHUTAHE;

- MexIyHapOoTHUTE CYCTOBOIHU CTAHJAPTH; H

- Pazsacuenusta mnpemocraBenu oT Komurera 3a
pazdcHeHuss Ha MeXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (KPMC®O) wim OuBImIms
[MocTostnen komutert 3a pazscuenus (ITIKP).

3a Tekymara (HUHAHCOBa TOAWHA MAPYKECTBOTO €
MPUENO0 BCUYKUA HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBHJIKyBaHus, U3AageHu ot ChBeTa mo MexayHapoIHH
cuetoBoguu cranmapTu (CMCC) u pecm. or Komurera
3a pazsacHennsa Ha MC®O, xouTo ca OMIM yMECTHH 3a
HeroBatra JeiHocT. OT BB3NPHEMAHETO Ha TeE3U
CTaHIAPTH W/WIN TBHIKYBaHWSA, B CHJa 33 TOIHIIHU
nepuony, 3amouBamu Ha 1 sHyapu 2009 1., He ca
HACTBIMJIM TPOMEHH B CUCTOBOJHATA IOJHUTHKA HA

,Vayfair Group” AD
Accounting Policy and notes to

the Interim Financial Report
30.09.2012

1. Financial Statements’ preparation basis

(a) Legal status

MAYFAIR GROUP AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200341288 on 31.08.2008.

MAYFAIR GROUP AD has initial capital of 50 000
divided into 25 000 ordinary registered shares with
voting out loud and with nominal 2 / two / each. The
company is managed and represented by Christou
Christos.

MAYFAIR GROUP AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Christou Christos — Executive Director, Eleni
Karagianni, Evangelia Pahidu, Theodoros Chrysis
and Ilias Karavolias.

The basic activity of the company is concentrated in
the formation and acquisition of shares in companies
active in the field of medical services offered in
outpatient medical establishments for help and call
centers, covering services in the field of sales and
marketing and offers services to customers such as
telephone companies, banks, etc.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
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JIPYXKECTBOTO, OCBEH BbB BbBEKIAHETO HA HOBUSL OTUET
3a BCEOOXBATHHS JOXOJ Ha MSICTOTO Ha OTYETa 3a
IOXOJIUTE.

Ipomenn B MCPO mnpe3 2008 r.

MCC 1 (mpomenen) IlpencraBsHe Ha ()HHAHCOBUTE
otuetd (B cuia 3a roaumuu nepuoau ot 01.01.2009
r.). To3u craHmapt BBBEXJa OTUYET 32 BCEOOXBATHUS
JI0OXOM, KaTo IIOCTaBsl AaKIEHT Ha pa3leliCHUETO Ha
MIPOMEHUTE B COOCTBEHHUS KalUTal B pE3yiTar Ha
ofeparfii ChC COOCTBEHUIUTE (KATUTAIOBH OIEPAIINH)
OT Te3W, KOUTO HE ca pe3yiaTaT OT OIepaluél ChC
cooctBenuire. OOIMAT BCEOOXBATHHUS HOXOJ MOXKE
na Oble TpeACTaBeH WM B €AWH OT4YET Ha
BceoOXxBaTHUSA nmoxon (oOxBammakd  oOT4eTa 3a
TIOXOANTE W BCUYKH €(PEKTH B COOCTBEHHUS KaIrWTal,
KOWTO HE Cca pe3ylrar oOT OIepalud  ChC
COOCTBEHMIIUTE), WIM B J[Ba OTYETA — OTYET 3a
JIOXOJAUTE U OTACICH OTYET 3a BCEOOXBATHHUS OXOJ.
JlonbIHUTEIHO, HAUMEHOBAHHETO HA CYCTOBOIHUS
0alaHC € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
chCTOsSHHME (KAaTo MorarT naa ObJaT H3ION3BaHU U
aITepHATHUBHO), a GopMaTHT Ha OTUYETA 33 POMCHHTE B
COOCTBEHMSI KallUTaJI € MPOMEHEH B IMO-KOHICH3HpaH
BH]L.

PBKOBOJICTBOTO HA APY>KECTBOTO € 300 J1a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHUS JJOXO/.

[Togo6penns 8 MCPO (mait 2008 1.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIOYEeHUE Ha
cBpp3aHuTe ¢ npomenure B MCOPO 3), 28 (c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHuTe B MCDO 3 n
croTBeTHUTE TipomMenn B MCC 27), 29, 3l(c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHute B MCPO 3 n
croTBeTHUTE Npomenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BbB BpB3Ka ¢ MCC 16; MCDO 7 u MCC
32 BB Bph3ka ¢ MCC 28 u 31 (B cwia 3a TOIUITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHUs BHACAT
YaCTHYHH TPOMEHH B CHOTBETHUTE CTaHIAPTH,
OCHOBHO C 1IeJd [Ja TNpeMaxHaT ChIIeCTBYBaIla
HETIOCJICAOBATETHOCT B MPAaBWJIaTa M U3UCKBAHHATA Ha
OTIEIIHUTE CTaHIapTH, KAaKTO M Ja ce BHece Io-
Mpenr3Ha TEPMUHOIIOTHS Ha TIOHATHATA;

I[IpomMeHeHN CTaHIAPTH U pa3siCHEHUsI, KOUTO He ca
MPUJIOKUMH 32 JIPYKECTBOTO, MPeBU/I HACTOSIIATA
MYy JeifHOCT

Ipomenn B MCPO mnpe3 2008 r.

MCC 23, Pa3zxoau mo 3aemu (M3MeHeH) (B cuia 3a
OTYETHU TICPUOM, 3all0YBAIlY Ha WM clex | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHaHCOBHM HWHCTPYMEHTH:
[Ipencrassae 1 MCC 1 (mpomenen) [IpencraBsHe Ha
(UHAHCOBHUTE OTYETH — OTHOCHO YIPAKHSIEMHUTE
(hMHAHCOBU MHCTPYMEHTH (C YT OIIINS) U 38 IbJDKSHUS
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company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

TIAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
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BB3HUKHAIM TP JIMKBUAAIUS (B CHJIA 332 TOAMIIHHU
niepuoau ot 01.01.2009 1.)

[Mpomenu Ha MC®DO 2, [Inamanus Ha 6a3ara HA aKIUU
(B cuiia 32 OTYETHU MEPUOAM, 3al0YBALU HA WU CIEH
1 stayapu 2009 T.)

MC®O 7 (mpomenen) ®duHaHCOBM HWHCTPYMEHTH:
OnoBecTsiBaHug (B CWia 3a TOAUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmnepatuBHH CErMEHTH (B CHJIa 33 OTYCTHHU
NepuoIy, 3anoyBaiiu Ha win cief 1 suyapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpPH  3a
MpeIOCTaBsIHE Ha YCIYTH (B CHUJIa 32 OTYETHU MEPUO/H,
3anoyBauy Ha unu cien 1 suayapu 2008);

KPMC®O 13, [Iporpamu 3a J047HH KIHEHTH (B cuia
3a OTYETHHU MEPHOAM, 3aI0YBally HA WIH cliex | romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusTa BbpXy aKTHUB
¢ JedUHUpaH JI0XO0J|, MUHAMAIIHUTE W3MCKBAHUS 32
(uHAaHCHpaHEe W B3aUMOJCUCTBHITA MEXIY TAX (B CHjIa
3a OTYETHM MEPUOIM, 3alouBally Ha wiu cien 1
siHyapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meneH), buszhHec xoMmOuwHAIUU U
npousTHYaluTe u3MeHenus ©Ha MCC 27 -
Konconmaupann u MHIUBUIYaTHH (UHAHCOBH OTUYETU
(m mBata B CmiIa 32 CUETOBOJHH TMEPHUOMH, 3aIIOYBAIIU
Ha win caex 1 romm 2009 1.);

MCC 39 (mpomeneHn) OWHAHCOBH WHCTPYMECHTH:
[Ipu3HaBane u oueHsBaHe (B cwia 3a TOAWIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 r.) — OTHOCHO XEKUPAaHU TMO3UIUU
OTTOBAPAIIN Ha yCIIOBHSTA;

PMC®O 9 (mpomenen) IloBTopHa oleHKa Ha
BHeApeHute naepuBatuBn U MCC 39 (mpomeHeH)
®uHaHCOBU HMHCTpyMeHTH: [Ipu3HaBaHe U OlIEHSBaHE
(B cuna 3a rogumran nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 1.);

KPMC®O 15 CroopazymeHue 3a HW3TpakmaaHe Ha
HEABIKMMH MMOTH (B CHJIa 33 TOIWIIHU TEPHUOTU OT
01.01.2009 r. - npueto ot EK 3a 2010 1.);

KPMC®O 16 XemxupaHe Ha HETHAaTa WHBECTHULIMS B
yy)KJIeCTpaHHa JEHHOCT(B Cuia 3a TOAMIIHHU MEPUOIN
ot 01.10.2008 1. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3npenensHe Ha HemapuyHW aKTUBU
KbM COOCTBEHHUIIUTE (B CHJIa 332 TOTUIIHU MEPHOAH OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha aKTUBH OT KIMEHTH (B
cuna 3a roguHM nepuogu ot 01.07.2009 r. - npueto
or EK3a 01 01.11.2009 r.);

Ipomenn B MCPO mnpe3 2010 r.
MCC 32(mpomener) @OuWHAHCOBH HHCTPYMECHTH:

IlpencraBsne (B cuia 3a TOAUIIHUM TEPUOAM OT
01.02.2010 r. — mpuero ot EK 3a or 01.02.2010 r.) —
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(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu(UKanus Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3anu juia (B cuia 3a
roxumtau enoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHUTE U3MEHEHUS Ha CHINECTBYBAIIUTE CTAaHIAPTH,
m3nazeHn oT ChBeTa MO MEXIAYHAPOIHU CUYCTOBOJHHU
cragmaptu u npuet ot EC, ca Bmesnmun B cuima 3a
OTYETHH TIEPUOAW 3aMOYyBaIld Ha WM cien 1 sHyapu
2011:

N3menenns nHa MCC 24 OmoBecTsiBaHEe Ha CBBpP3aHU
muma - OmpocTsBaHe Ha  HM3WCKBaHHUATA 32
OIIOBECTSABAHE HAa CBBP3aHU C MPABUTEICTBOTO JIUIA U
M3SCHABAaHC Ha ONPEACICHHETO 3a CBbpP3aHH JIHIIA,
mpuet oT EC nma 19 romm 2010 rogmna (B cmia 3a
TONWIITHY TIEPHONAH, 3aI0YBAIM HAa WK cica 1 sHyapu
2011 roguna),

M3menenns B8 MCC 32 ®uHAHCOBH HWHCTPYMEHTH:
npexacraBsHe - OTunTade Ha mpasa, npuetn ot EC Ha
23 nexemBpu 2009r. (B cuna 3a TOQUIIHU MEPUOIH,
3anouBaly Ha unu cien 1 ¢pespyapu 2010 roguna),
N3menenns sa MCOO 1 Ilpunarane 3a TppBH BT Ha
MEXTyHApOTHUTE CTaHAAPTH 32 (PHUHAHCOBO OTYUTAHE -
OTPaHMUYEHO OCBOOOXKIABaHE CHIVIACHO CPABHUTEICH
MC®O 7, onoBecTsBaHUS Ha JIMIIaTa, KOUTO TpUJIarar
3a mepBU T MC®O, npuetn ot EC na 30 rorm 2010
roavHa (B CWJIa 3a TOAMIIHY TIEPUOIH, 3arlOyYBaIld Ha
wi cien 1 ronu 2010 roguna),

Nzmenenns nva MCC 19 u KPMCO®O 14 - Jlumur Ha

aKTUBU C  Je(UHUpaHU  JIOXOAHM, MUHHUMAIHHU
M3UCKBAHUS 3a (mHaHCHpaHE u TAXHOTO
B3aumojiecTBusi -  [IpenBapuTenHu  TUIaniaHus

CBIVIACHO M3MCKBAaHUS 32 MUHHMMAIHO (UHAHCHPAHE,
npuetn ot EC nHa !9 1omn 2010 roguna (B cuia 3a
TONWIITHY TIEPHOAHN, 3al0YBAIM HA WK cien | sHyapu
2011 roguna),

W3MeHenus Ha pa3nuyHU CTaHIAAPTH W THIKYBaHUI
LHllomobperns Ha MC®O 2010", mpomsTHyamy OT
TOAWIIHAS TIPOeKT 3a momobpenus Ha MCOO,
nyonukyBat na 6 maii 2010 ronuaa (MCOO 1, MCPO
3, MCDO 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsBaHE Ha
HECHOTBETCTBUSATA M M3SICHSIBaHE Ha (hOPMYIHPOBKATA,
npuetn or EC ma 18 despyapu 2011 roguna
(M3MeHeHHs, KOWTO II€ C€ IMpHjiarar 3a TOAHIIHU
repuoay, 3amovBamy Ha win cien 1 romu 2010 roguHa
nmu 1 sayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ TBIIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (DUHAHCOBH IACHBH C
WHCTPYMEHTH Ha coOCTBeHHMs1 KamuTai, npuetu ot EC
Ha 23 ronu 2010 roguna (B cuja 3a TOAMILIHU NEPUOIH,
3aroyBainy Ha unu cien 1 roiau 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHUs HA CHIIECTBYBAIINTE
CTaHJapTH HE € JOBEJO A0 MPOMEHU B CUETOBOAHATA
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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IIOJINTHUKA Ha HPY)KCCTBOTO.

(B) ba3a 3a u3rorssine

Hacrosmusar (¢uHAHCOB OTYET € UW3TOTBEH B
CHOTBETCTBUE C PUHITUIA HA UCTOPUYECKA TICHA.
OHUHAHCOBUAT OTYET € CaMOCTOSITENEH OTYeT Ha
npennpustueto. OUHAHCOBUAT OTYET € HM3TOTBEH B
HaIlMOHAJHAaTa BanxyTa Ha PenyOmuka bearapus -
Opmrapcku  yieB. Ot 1 smHyapm 1999 rommnHa
OBJITApCKUAT JIEB € ¢ (QUKCHpaH KypC KBM EBPOTO:
1.95583 neBa 3a 1 eBpo. TouynocTTa Ha cymmuTe
Mpe/CTaBeH! BHB (MHAHCOBUS OTYET € XHJISIU
OBJITApCKU JIeBa.

2. OcCHOBHM eJIEMEHTH Ha CYETOBOJHATA IMOJUTHKA

“Mayfair Group” AD
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(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Onmnepanuu ¢ yy:KaecTpaHHA BaJyTa

Crhenkure, OCHIIECTBSIBAHH B UyXKIECTpaHHA BalyTa ca
MPEH3YMCISIBAHM B JieBa TI0 BaJdyTHUS Kypc Ha
IeHTpaidHaTta OaHka B AeHA Ha caenkara. llapwunnre
aKTUBM W TIaCHBH, JIEHOMHUHUPAaHH B UYyKIECTpaHHA
BaJlyTa KbM JaraTa Ha OajlaHCa ca MPEU3YUCIICHU B
JIEBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IIEHTpaTHATa
b6anka kpM 30.09.2012 romuna. IlpomsTHyamure OT
TOBa KYpPCOBH pAa3JIMKM Ca MPHU3HATH B OTYEeTa 3a
JOXOMHNTE.

(6) UMoTH, MAIIMHH, CHOPbKEHHS U 000pyABaHe
Karo wMoTH, MammHH W CHOPBKEHHS CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kpurepunte Ha MCC 16 n
MMaT CTOMHOCT NMpH NPUAOOWBAHETO paBHA MK TO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT TIOCOYCHATa C€ OTYHMTAT KATO TEKYIH
pa3xoau 3a Iepuosia Ha MPUA00MBaHE B CHOTBETCTBHC
¢ omoOpeHaTra CYETOBOJHA TOJUTHKA. Bceku HMOT,
MalliHa WJId  CHhOPBKEHHE CE€  OIEHSABA  IPH
npunoOWBaHET0O My IO I[IeHA Ha mNpupoOuBaHe
oTIpeJielicHa B ChOTBETCTBHE ¢ m3ucKkBaHuATa Ha MCC
16.

JpyxecTBOTO € TpHeno Ja OT4uTa HMOTHTE,
MallMHATE, CBOPHKEHUATA W  ODOpPYABAaHETO B
crotBeTcTBHE ¢ MCC 16 10 T1eHa Ha npugoOnuBaHe 0e3
BCUYKH HATPYyNaHU aMOPTU3AIMOHHH OTYHUCIICHUS U
HaTpymnaHa 3aryoa oT o0e3leHKa.

[locmeaBamy pa3xoaw CBBP3aHU C OTHEIEH HWMOT,
MalliHa, ChOPHKEHHE W O0OpyIBaHE CE OTYMTAT B
yBeNMUYeHUE Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpPOATHO MPEANpUATHETO MAa Mpumodue
WKOHOMHYECKH W3TOJI HaJ IbPBOHAYAIHO OIICHEHATa
CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
Cllydad TIOCIEABAIUTE pa3XoAu C€ OTYUTAT KaTo
TEKYIIH 32 IEPHO/IA.

JBparoTpallHUTe MaTepHaIHH aKTUBHU CE€ aMOPTH3HMpAT
0 TMHEWHUST METO]] 32 IEePHOjia Ha OYaKBaHUS TIOJIe3eH
KUBOT, OTpejieNieH KbM MOMEHTa Ha NpUI0O0MBaHe Ha
aKTHBA.

CpenHUAT TMOJEe3eH KUBOT B TOIWHU 32 OCHOBHHUTE

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life

determined at the time of acquiring the asset.

The average useful life in years for the main groups

5
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rpynu ﬂLHFOTpaﬁHH MaTCpuajiHi AaKTHBHU, € KaKTO
ciacaBa.

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpazu 1 CbOpbKEHUS Buildings and equipment 25
Marmmwuan Machinery 33
TpanciopTHH cpeacTBa Vehicles 4
CronaHcK HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepan | Computers and

yCTpOMCTBa communication devices 2

3eMuTe ¥ Pa3XOAUTE 332 MPUAOOUBAHE HA ABITOTPalHU
aKTHBH HE ce  amMopTu3upar. M3mosi3BaHuTe
aMOPTHU3AIIIOHHU HOPMH, C€ OCHOBaBaT Ha U3YMCICHUS
ITOJIC3CH JKUBOT.

Ksm 30.09.2012 r. MEM®EBP TPVYII AJl Hsma
HMOTH, MAIlIMHHU, ChOPBKEHUS U 000pyIBaHE.

B) HemaTepuajnu akTuBU

Kato HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOUTO OTTOBApAT Ha ONPEIEICHUETO 32 HEMAaTepHaleH
aKTHUB M OTrOBapsT Ha KPUTEPUHUTE 3a OTUMTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Ipu mpugoOuBaHEeTO MM HEMaTepUATHHTE AKTHBH CE
OTYMTAT IO CeOECTONHOCT.

HemarepuanHute  akTUBM  Ce€  OTYMTAT  cJe[
npuaoOMBaHETO MO  ceOECTOMHOCT HamaleHa ¢
HaTpyllaHaTa aMOpTU3alUs M HATpyNaHHd 3aryou ot
00€e31IeHKa.

AMopTu3HpaT ce MO JIMHEHHHWS METOJ 3a CpoKa Ha
OTIpeIETIEHNS MOJIE3€H KUBOT.

Ksm 30.09.2012 r. MEM®EBP TPYII AJl Hsma
HEMAaTepUaTHU aKTHUBH.

JpyxecTBOTO HE € NPUAOOMBAIIO IBPKABHU LIEHHU
KHIDKA WM KakbBTO M Ja € APYr BUA (HHAHCOBU
WHCTPYMCHTHU.

(r) OO0e3neHka Ha IBLJATOTPAiHM MAaTepHATHH
AKTHBH

[Tpu HanMuMe Ha CHOMTHS U IPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKUpAT, 4Ye OalaHcoBata CTOWHOCT Ha
IBITOTPAHUTE MATEPHATHA ¥ HEMATEPHAIHU aKTHBH,
€ HCBB3CTAHOBMMA B paMKHTE Ha JEeHHOCTTa, Ce
M3BBpIIBA 00e€3lleHka. 3arybara oOT oOe3IeHKa ce
MpU3HaBa 3a CyMara, ¢ KOosATO OalaHcoBaTa CTOMHOCT
HaJXBBHPIIS Bb3CTAHOBUMATA, KOSITO IPEICTaBIISIBA TO-
BHCOKaTa OT HETHATa NpOJakHa IICHA HAa aKTHBA M
CTOMHOCTTA MY B yIToTpeOa. 3a mennuTe Ha H3MEPBAHETO
Ha 00e3IIeHKATa, aKTUBUTE CE TPYIMUPAT 10 BH3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIMTUYHOCT, 332 KOSATO ca
HaJIUTE UACHTUPHUIUPYESMHU TTAPHYHH TTOTOIIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2012 MAYFAIR GROUP AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2012 MAYFAIR GROUP AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
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Ha akTuBU" [Ipy»kecTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTBIIAT HETAaTUBHH W3MCHCHHS B Cpelnara, B KOSATO
pabotu.

Kem 30.09.2012 r. MEU®EBLP T'PVII AJl Hama
o0e3IIeHKa Ha IBJITOTPAHN MaTepUAITHU aKTHBH.

(1) HHBecTMIIMM B JBINEPHH,
NpeInpUATHA U MAJIUHCTBEHH A10Be

acoUUpPaHn

Jpy’XecTBOTO  HsSMa HHBECTHUIMH B  JBIICPHH,
ACOLIMUPAHU TPEINPUATUS U MAIIUHCTBEHU SIOBE
k6M 30.09.2012 1.

(e) UHBeCTHIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa UHBECTULMOHHU HMOTHU
ceriaacHo MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CToKkOBO-MaTepragHU  3allachd ca  KpaTKOTpaHH
MaTepUajHM aKTHUBH IMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TIIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
MPEKU TPOJaKOH.

MarepualHATe 3amacH ce OIEHSABAT IO MO-HUCKATa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pasxoau MO 3aKyIlyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3XO0Jid, HAIPABEHH BHB BPBH3Ka C JOCTABIHETO
MM JIO CETAllTHOTO ChCTOSIHHE M MECTOIIOJIOKEHHE.

B mocneacTBue ce BKIOYBAT B OTYSTHATA CTOMHOCT Ha
MpoJaJIcHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“cpemHO-TIpeTeryiecHa CTOMHOCT  Ha MOCTBIMIUTE
MaTepHaTHH 3aIacH.

Ksm 30.09.2012 r. MEM®EBP TPVYII AJl Hsma
CTOKOBO — MaTepHAITHU 3aIIacH.

(3)TBProBcKM U APYIrU B3eMaHUA

Karo kpeautu u B3eMaHUsl Bh3HUKHAIHN TbPBOHAYATHO
B TPEANPHUATHETO C€ KIACUPUIMPAT B3EMaHUS
BB3HUKHAIM OT JUPEKTHO NPEJOCTaBSIHE HA CTOKH,
YCIIyTH, TIAPY WU MTAPUYHU SKBUBAJICHTH HA IEOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEIWUTHU CE OLCHSIBAT
Mo ce0ecTOIHOCT.

Crnen TWHPBOHAYAIHOTO TMpPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIIMEHTH U JOCTABYMIIM, KOUTO ca 0e3
(UKCUpaH MageX ce OTYNTAT MO CeOECTOMHOCT.
Kpenutrnre 1 B3eMaHUATa OT KIMEHTH W JOCTABYMIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK C€ OTYUTAT IO
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EKTUBHUAT JIMXBEH
MPOICHT € OPHTHHAJIHUAT TPOLEHT OINpEAeIeH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBUS OTYET CE€ MPaBH IperJie]
3a ompemensHe Ha 00e3leHKa OT HeChOMPaeMOCT.
OmpenensHeTo Ha 0oOe3IEHKATa Ce M3BBPIIBA Ha 0aza
Ha WHIUBUAYAJICH WOIXOA 3a BCAKO B3EMaHEe I10

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2012 MAYFAIR GROUP AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2012 MAYFAIR GROUP AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular

7
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pelieHre Ha PhKOBOACTBOTO.
JlanblnTe 3a BBH3CTAHOBSABAHE C€ IMPENCTABAT II0
OpPUTHHAIHHA pa3Mep Ha cymMara Ha B3eMaHEeTo.
Jlpyrute B3eMaHus ce MPEACTaBsIT MO ce0eCTOMHOCT.
Karo xkparkocpounm ce KiIacHpUIMpAT B3EMaHUI
KOUTO ca:

- 0e3 uKcupaH nmamex

- ¢ UKCHpaH MaJeX M OCTaThUYCH CPOK JI0 Majaexa Ao
¢/IHa TOJIMHA OT JIaTaTa Ha (PMHAHCOBHUS OTYET.

Kato npnrocpodnu ce kiacupuIUpaT B3eMaHUs, KOUTO
ca ¢ (UKCHpaH MaJek MU OCTaThUYCH CPOK IO Majexka
HaJ e[THa TOJIMHA OT JaTaTa Ha OajaHca.

TBproBekuTe W APYrd B3eMaHHA Ca MPEIACTABEHH IIO
TAXHaTa HOMUHAJIHA CTOHHOCT KaTO C€ MpPHCIaJHAT
BCHYKH 3aryou OoT 00€3IeHKa.

Ksm 30.09.2012 r. MEM®EBP TPYII AJl Hsma
THPTOBCKH U IPYTH B3EMaHU .

(n) ITapuynM cpencTBAa M NAPHYHM €KBUBAJIEHTH
[lapuunuTe cpeacTBa B JIeBa ca  OICHEHH 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBe/IMBaTa MM CTOMHOCT KbM JaTaTa Ha OTUYeTa.
BankoBuTe neno3WTM ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JNXBa KbM JlaTaTa Ha OTYETA.

[NapuuHuTe CpencTBa M EKBUBAJIICHTH, ICHOMUHUPAHU B
qyX/IeCTpaHHA BallyTa, ca MPEOLIEHEHH IO IIEHTPATHU
kypc Ha BHbB xbM natara Ha oTyera.

[Napuunn cpencTBa BKIIOYBAT Caljla [0  KacOBH
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

duHAHCOBUTE  HMHCTPYMEHTH Ha  J[py»ecTBOTO
BKJIIOYUBAT MAPUIHU CPEACTBA B Opoil W 1O OaHKOBHU
CMETKH, B3€MaHHS W 3aJbDKCHUSA. PBKOBOACTBOTO Ha
JlpykecTBOTO cuMTa, 4e CIpaBeIIuBara IICHA Ha
(MHAHCOBHUTE MHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
KM CTOMHOCT.

Banyten puck

BanmytHute cmenmkm ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He H3MON3Ba CIENUATHU (HHAHCOBU
WHCTPYMEHTH 3a XEDKHpPaHEe Ha pUCKA, ThH KaTo
ynorpebaTta Ha ToJJ0OHU (MHAHCOBU WHCTPYMEHTHU HE
¢ oOnyaitHa npakTuka B PeryOnuka beiarapus.
Kpenuren puck

(DUHAHCOBUTE aKTUBU, KOWTO IOTCHIIMATHO W3jaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca MPEIUMHO
B3eMaHHUA 10 NMpoJaxk0Ou. JIpyKecTBOTO € M3II0KEHO Ha
KPEJUTCH PUCK, B CIy4aid 4e KIUCHTUTE HE HM3IUIATAT
cBoute 3anbibkeHus. [lomutukara Ha J[py»KecTBOTO B
Ta3u O00JacT € HacoyeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM HAa CTOKH H YCIYyT'M Ha KIHCHTH C
MOIXOJIAIIA KPSAUTHA PEITyTaIHsl.

JpyxecTBOTO HE € NPUAOOMBAIIO IBPXKABHU LIEHHU
KHIDKAa WU KaKbBTO W Ja € JAPYr BHUI (PUHAHCOBH

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 30.09.2012 MAYFAIR GROUP AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.
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WHCTPYMEHTH.

(1) OcHOBEH KAITUTAJ
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKITHOHEPH HA APYKECTBOTO Ca:

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

30.09.2012 31.12.2010
Name of the | Ume Ha axuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xXui1. JIB) (xmJ1. JIB)
Xpucrto Xpucroc Christou Christos 40 80 40 80
EBanrenus Ilaxuny Evangelia Pahidu 10 20 10 20
50 100 50 100

JpyxecTBOTO yIpaBisBa KaluTala CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JIEHCTBAIIO
NpeAnpUaTUe, KaTto €IHOBPEMEHHO C TOBa CE€ CTPEMU
Jla MaKCHMH3Hpa BB3BPAIIA€MOCTTa 32 aKIMOHEPHTE,
Ype3 ONTHUMH3AINS Ha CHOTHOIIEHHUETO MEXIY ABIT U
KanuTan  (BB3BpAll]lacMOCTTa HAa  HHBECTUpAHUS
kanutan). Ilenta Ha PbKOBOACTBOTO € Jla MOIAbpiKa
JIOBEPUETO HAa MHBECTUTOPHTE, KPEIUTOPUTE U Ta3apa
1 Ja rapaHTHpa OBACIoTo pa3BuTHe Ha J[py:KeCTBOTO.
PwkoBomctBoTO  Ha  [IpykectBoTOo  HabmogaBa
KalnTanaoBaTa CTpyKTypa Ha 0azara Ha ChOTHOIIIEHHETO
HETEH JBIAT KbM KOPHTHpPaH COOCTBEH KamuTall.
HetHuar npar BKIIOYBA KAakTO MABIATOCPOYHUTE U
KpaTKOCPOUYHHUTE JTMXBEHU 3a€MH OT HECBBP3aHHM JIHIIA,
Taka W JABITOCPOYHUTE W KPATKOCPOUHHTE
3aAbJDKCHUS, HaMalleHd C TapUyHUTE CpPEeJCTBa.
OCHOBHUAT  KamuTaj, pe3epBUTE, HATpymaHaTa
nedanba, KakTO W TONyYeHHTE 3aeMH (opMHpar
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.

PovkoBoncTBOTO Ha JIpy>KECTBOTO OMpeAess pa3Mepa Ha
HEOOXOUMHSI KaluTal MPOMOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOHTO ce XapakTepuzupar OTAETHHTE
nernoctu. [logmppkaHeTo W KOPUTHMPAHETO Ha
KalnTanaoBaTa CTPyKTypa ce M3BBPIIBA B TSCHA BPb3Ka
C TMPOMEHUTE B MKOHOMHUYECKHUTE YCIOBHA, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, HPUCHIIO Ha
CHOTBETHUTE aKTUBHU (IIPOEKTH), B KOUTO CE UHBECTHUPA.
OCHOBHUTE HMHCTPYMEHTH, KOWTO CE€ H3IIONI3BAaT 3a
yOpaBJICHHE HA  KamuTaloBaTa CTpPYKTypa ca:
MUBUCHTHA TIOJIMTHKA; EMUTHpaHE WJIA OOpaTHO
M3KYITyBaHE HAa EMUTHPAHU KalWTaJOBH U IBJITOBU
WHCTPYMEHTH; TIPoIaXkOa Ha aKTHBH, C IIeJT HaMaJsiBaHe
Ha HUBOTO Ha 3aUTBXHAIOCT, pedHHAHCHpaHE Ha
IIbJITa, Ype3 W3JaBaHe Ha MHCTPYMEHTH C MO-ABIBT
MaTypHUTeT U JIp. BCHUku pemeHus 3a MpoMeHH B Ta3u
HacoKa C€ B3eMaT IPH OTYWTaHE Ha OajaHca MEXITy
LIEHaTa U PHUCKOBETE, NPUCHIIM HA PANUYHUTE

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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HM3TOYHUIIMU Ha (bPIHaHCI/IpaHe .

CLOTHOIIEHUATA HETEH OBIT/COOCTBEH KalWTal ca
KaKToO CJIe(Ba;

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

The Ratio net liabilities/equity is the following:

31.12.2011
30.09.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwsar (o610 3a€MH u | Liabilities (total loans and
3aIbJDKCHUS) liabilities)
22 21
ITapuunu cpencTsa Cash equvalents 31 (33)
Heren abar Net liabilities 9 (12)
Equity (as per Balance
Cob6cTBeH kanuTai (1o OaaHc) sheet) 9 12
ChorHomenue abiar -kanutan | Debt — Equity Ratio 1) (1)

(M) 3agbaskeHust 1 MPOBU3UH

Kiracudummpane Ha 3a1bDKCHAATA:

Kato  kpemuté W 3agBDKCHHS  BB3HUKHAIHN
IbPBOHAYATHO B NPEIANPUATHETO C€ KIACUPUIpPAT
3aJIBIDKEHUS BB3HUKHAIA OT JUPEKTHO MPEOCTABSHE
Ha CTOKH, YCIIYTH, TIap¥ WU IMapUIHN CKBHBAJICHTH OT
KPEIUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKCHUS
OIICHSBAT 110 CEOECTOMHOCT.

Crmen TBPBOHAYATHOTO TIPU3HABAHE KPEAWTHTE W
3abJDKCHUSITA KbM KJIMEGHTH U JTOCTABYMIHM, KOUTO Ca
0e3 (UKCUpaH Maaek Ce OTYUTAT IO CEOECTOMHOCT.
KpemutuTe m B3eMaHUATA OT KIUCHTH W JOCTABUYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpTHU3UpaHaTa UM CTOMHOCT. E(eKTUBHUAT JIUXBEH
MIPOIICHT € OPWTHHATHUAT TIIPOIICHT OIPENCIeH C
JIOTOBOpA.

3amgbDKEHUS KBM  TEPCOHAl WM OCHTYPUTEITHH
opraHm3alMi ce Kiaacu(puuupar KaTto 3aIb/DKCHHS Ha
MIPEATPUATHETO TI0 TIOBOJT HA MHHAJ TPV MOJIOKEH OT
HaeTUsl TIEPCOHAT W CHOTBETHHTE OCHUTYPUTCITHU
BHOCKH, KOHWTO CE€ H3HCKBAT OT 3aKOHOJATEJICTBOTO.
CerinacHo wu3nckBanusra Ha MCC ce BKIIOYBAT H
HAYKCIICHUTE KPAaTKOCPOYHHU JOXOIU Ha TEpCoHala C
MPOU3X0J] HEMOJ3BaHM OTIYCKA Ha TIepCOHaIa u
HauHCIICHUTE Ha Oa3a Ha JCHCTBAIlUTE CTaBKH 3a
OCHUTYpSIBaHE, OCHTYPUTCITHH BHOCKH BBPXY TE3HU
noxonu. JIpyXecTBOTO HsMa TMpHeTa MOJUTHKA Jia
HaYUCIISIBA TBIATOCPOYHH JOXOIN Ha TIEpCOHAA.

Ksm 30.09.2012 r. mepcoHanbT Ha JAPYKECTBOTO € 1
CIYXHUTEN, a CPEeIHOYMCICHUS TEpPCOHAN  Ipe3
roguHatae 1 .

u KpeauTu cCC

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2012 the staff in the company is 1, and the
average personnel for the year is 1
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~Meiipesp I'pyrm” AL
CueToBOHA MOJUTHKA U OCIICKKH
KoM 30.09.2012 1.

IMpoBu3uM ce  HAUMCIABAT 1O  Haii-moOpara
npuOJIM3UTEIHA OIEHKAa Ha PBKOBOJICTBOTO Ha
MPEONPHUITHETO IO TOBOA HAa  KOHCTPYKTHBHH U
MPaBHU 3aJb/DKCHHUST BB3HUKHAIM B pE3yaTaT Ha
MHHAJIA CHOUTHSL.
Karo kpaTkocpodyHHu ce KiIacU(PHUIHUPAT 3aIbIDKECHHS
KOHTO ca:

- 0e3 GuKkcupaH nagex

- ¢ (hUKCcHpaH Maaek U OCTATHUYCH CPOK 10 Iajaexa

110 elHa TOJMHA OT JaTaTa Ha (MHAHCOBHSI OTYET.
Kato mparocpoynn ce KIACU(PHUIUPAT 3aAbIDKCHUS
KOUTO ca ¢ (PUKCHpaH MaJeX M OCTaThbYCeH CPOK 0
Majie’xa HaJl €IHa FOJMHAa OT Jarara Ha OajaHca.
[MonydyeHuTe 3aeMH MBPBOHAYATIHO CE OTpassiBaT IO
CTOMHOCT Ha BB3HHUKBAaHE, HAMAJIEHA ChC CHOTBETHUTE
pasxomu 1o  cuaenkata. Cien  mbpBOHAYAIHO
OoTpa3sBaHe, IMOJIYYCHHUTE 3aeMH Ca NPEJCTaBEHU II0
aMOPTHU3UpaHa CTOWHOCT, KATO BCSKA pasjiuka MEXIy
CTOMHOCTTA Ha BB3HHMKBAHE M IOCJIEABAIIATa OI[CHKA CE
OoTpa3sBaT B OTYETa 3a MNPUXOAM H Pa3XOgd Ipe3
Mepro/ia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTHUBHUS
JIUXBEH MPOIICHT.
Ksm 30.09.2012 r. MEU®EBP TPVII AJ] uma
KpPaTKOCPOUHH 33TbJDKCHUS B pa3Mep Ha 22 XUIL.JICBa.

(w) Ilpuxoam

JIpyXECTBOTO  OTYHMTA TEKYIMIO IPUXOAWTE  OT
oOunyaiiHaTa JEHHOCT IO BUAOBE JENHOCTH.
[IpuzHaBaHeTo Ha MPUXOAUTE CE€ U3BBPIIBA MPU
Clla3BaHE Ha TMpUeTaTa CYCTOBOJHA IIOJIMTHKA 3a
CIICAHUTE BUIOBE IIPUXOIH:

- Ilpuxomu ot mpomaxba Ha CTOKM , U JPYTH
aKTHBU — IPH MPEXBBPJISHE COOCTBEHOCTTA H
mpegaBaHe Ha  CHOTBETHHTE  aKTUBH  HA
KyITyBa4HTe.

- Ilpm wm3BbpIIBaHE HA KPATKOCPOUHH YCIYTH CE
MpU3HaBa B OTYeTa 3a NPHUXOAWM W Pa3XOaH
MPOTOPIIMOHATIHO HA CTETNICHTAa HA U3BBPIIBAHE HA
yciyrata KbM jAarata Ha Oananca. CTemeHTa Ha
U3BBPINIBAHE C€ OIpeaens Bb3 OCHOBA Ha
nmpoyuyBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CBIICCTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha TPUXOJa, HE Cce MpHU3HaBa
MIPUXO.

[IpuxoguTte ce  oTUMTaT HA  MPUHIOUIA  HA

CBIIOCTABUMOCT B MOMEHTA HA TIXHOTO BB3HHUKBAHE IO

pasMepa Ha BEPOATHUTEC HWKOHOMHYCCKH W3TOIU 3a

JIPY’)KECTBOTO M aKO MOrar Ja OBJaT HaACKIHO

m3MepeHn.OLeHsBaT ce MO CHOpaBeIuBaTa CTOMHOCT

Ha TIOJIYICHOTO WJTH TIOIJIS)KAIIO Ha ITOTy4JaBaHe.

Ksm 30.09.2012 r. MEUM®EBP TPYII AJ] nama
peanu3upaHu MPUXOIH.

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2012 MAYFAIR GROUP AD has
current liabilities amounting to BGN 22 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2012 MAYFAIR GROUP AD have no

revenues.
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CueToBOHA MOJUTHKA U OCIICKKH
KoM 30.09.2012 1.

(o) Pa3xonu

JpyXecTBOTO OTUUTA TEKYILIO Pa3xoJIuTe 3a AeHHOCTTa
110 UKOHOMHYECKH €JICMEHTH.

KbM pasxoaute 3a IeHHOCTTa ce€ OTHACAT U (PHHAHCOBHU
pa3xoau, KOUTO APYKECTBOTO OTYUTA U Ca CBBP3aHH C
oOnuaiiHaTa JEHHOCT.

Pa3zxomuTe ce oTuMTaT HA MPUHIWIA HA TEKYIIO
HayucisiBaHe. OueHsABaT ce 1O  CHOpaBenIuBaTa
CTOMHOCT Ha TUIATEHOTO WJIM MPECTOSIIIO 32 IUTallaHe.

Hernute (uHaHCOBH pa3xoau BKIOYBAT MPUXOAU H
pa3xoau OT JIUXBU H JPYTH (PMHAHCOBH TNPUXOAU U
pasxoju.

Kem 30.09.2012 r. MEM®EBP TPVII AJl nma
pasxonu 3a obuuaifHaTa AEHHOCT B pa3Mep Ha 3 XU
JeBa.

(m) CBbp3aHu dUIA
Kem 30.09.2012 1. npyXecTBOTO HsIMa CKIIOUEHH
CAETKU ChC CBbP3aHHM JHIIA.

(p) I[all’b‘lHO odJsiarame:

JlaHBpKBT BBpPXY IedajbaTa 3a TOIWHATA BKJIIOYBA
TEeKYIIl ¥ OTCPOYEH JMaHBbK. TEeKYIUAT TaHBK BKIIOYBA
cyMaTta Ha JaHbKa, KOSTO CIeABa Ja Ce IUIATH BBPXY
obOnaracma mewanba 3a Iepuoja Bb3 OCHOBA Ha
edexTHBHATA NaHbYHA CTaBKa WU JCicTBalla Takapa B
JICHS HA WM3TOTBSIHE Ha OajlaHCa UM BCHYKU KOPEKIIUH
BBPXY IBJDKUMUSI TAHBK 32 MUHAJIM TOJTUHM.

OTCpOoUYeHUAT HAaHBK CE M3YHCIIABA Ype3 MpHIaraHe Ha
MeTonga Ha OalaHCOBUTE aKTUBH W TACHBH BBHPXY
BCUYKH BpPEMEBH pa3UKd MEXKIy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJAHUTE OTYETH U
CTOMHOCTHUTE, M3YHCIIEHU 3a JAaHBYHH LIEIH.

OTcpoueHUsT HaHBK CE HW3YHUCIsABa Ha 0Oa3ara Ha
JAHBYHUTE CTaBKH, KOWTO C€ O4YaKBar jaa Objaar
NEHCTBAN, KOTaTO aKTHUBBT CE peaju3upa WiIu
3aJIBIDKEHUETO Ce Moracu. EQEeKThT BbpXY OTCPOUCHUS
JIaHBK OT MPOMSHA Ha JaHBUYHHUTE CTaBKU CE€ OTYMTA B
oTUeTa 3a TMPHUXOOU M Pa3Xold, C H3KIIOYCHHE Ha
CIyJyauTe, KOTaTo C€ OTHACS J0 CyMH, NPEBAPUTEITHO
HAYUCIICHN WU OTYETCHH JUPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH naHBUCH aKTHB C€ IPU3HABA CaMoO [0
pasMepa, 10 KOHTO € BEpOSTHO IOJyYaBaHETO Ha
ObJCIIM JaHbYHH TIeYaOu, Cpelly KOUTO MOXKE Jia ce
OTIOJI30TBOPSIT HEM3MON3BaHUTE NAaHBYHHU 3aryOu WIH
naHbpueH KpeauT. OTCpPOYCHUTE ITaHBYHH AKTUBU CE
HamMausiBaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 pealn3upaHe Ha JAHBYHH MTOJI3H.

KbMm 30.09.2012 r. npy*)ecTBOTO € peaau3upaio 3aryoa
Y ChOTBETHO HE JIBJIKH KOPIIOPATUBEH JIaHBK.

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2012 MAYFAIR GROUP AD has
operating expenses amounted to BGN 3 thousand.

(o) Related parties
As per 30.09.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2012 the company realized a loss and
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CueToBOHA MOJUTHKA U OCIICKKH
KoM 30.09.2012 1.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOIUZUTETHH
CUYETOBOIHH NMPeNeHKN

[Mpunoxxennero Ha MeEXIyHAPOAHUTE CYECTOBOJHHU
CTaHIApTH HM3HUCKBAa OT PHKOBOJCTBOTO @ MPHIIONKHU
HSIKOHM CUETOBOJIHH TPEATIONOKEHHS ¥ IPUOTH3UTEITHA
CYCTOBOJIHU TIPEIEHKH TPU W3TOTBSIHE HA TOJUIIHUS
(PMHAHCOB OTYET W MPU OIpPEJEISIHe HAa CTOMHOCTTA Ha
HSKOM OT aKTHUBUTE, TACHBHUTE, TPUXOAUTEC U
pasxoaute. Bcuuku Te ca M3BBPIICHM HA OCHOBAaTa Ha
Hail-moOpaTta TperieHKa, KOATO € HampaBeHa oT
PBKOBOJICTBOTO KBbM JlaTaTa Ha HW3TOTBIHETO Ha
(¢uHaHCOBUA OTYET. J[CHCTBUTETHUTE pe3yiITaTH Omxa
MOTJM Ja Ce€ pas3IudaBaT OT IMPEICTABSHUTE B
HACTOAIIUS (PUHAHCOB OTYET.

(1) OTYeT 32 MAPUYHUSA MOTOK

[Ipuera monwWTHKa 3a OTYMTAHE M TIPEICTABSIHE Ha
TTAPUIHHUTE TTOTOIH TT0 TPEKHUSI METOI.
[NapuunuTe moTOoNM ce KiIacHU(UIMPAT KATO MapHIHU
IIOTOIH OT:

¢ OmepaTuBHA ACHHOCT

e  JIHBeCTUIIMOHHA JICHHOCT

e @duHAHCOBA ACHHOCT

(y) OT4eT 3a mpOMEHHTE B COOCTBEHHS KAMUTAJ
[Ipuera e cueToBOHA MONUTUKA Ja C€ M3TOTBS OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna meuan6a u 3ary0a 3a mepuosa

- CannmoTo Ha HepaszmpezeicHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIepHOAa

- Bcewukm cratmMm Ha TPUXOOM WIH Pa3XO[H,
rmevyanba wim 3ary0a, KOUTO B pE3yiTar Ha
neiicrBamure MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHUSI KaluTal.

-  KymynatuBen edekr oOT mpoMeHUTE B
CUYCTOBOJIHA TMIOJIUTUKA ©  (yHIAMEHTAIHU
rpemku B choTBeTcTBHE ¢ MCC 8.

- IlpexBbpnsHe W pa3mpeneNieHHEe Ha KamuTaml
MEXTy COOCTBEHUITUTE.

- Hacrpmmnmre mpoMeHH B pe3yiTaT Ha BCUYKH
W3MEHEHHE [0 BCHYKM  €JIeMEHTH Ha
COOCTBEHHUSI KalMTal.

() doxon Ha akuust

OCHOBHUSAT JOXOJ Ha akIus € M3YHCIeH Ha 0a3a Ha
HeTHaTa neyvasnba/(3aryba) 3a mepuoja, mojajekaa Ha
pasIipeienenre Mex Iy IPUTeKaTeInTe Ha OOMKHOBEHU
aKIMU ¥ CpeNHONpeTerjeHns Opoil Ha JbpiKaHUTE
OOWKHOBEHU aKIIMU TIPE3 OTUYSTHHSI ICPHO.
CpenHonpererieHuIT Opod  akmuW  IPECTaBIIsIBa
OposT Ha IBPKaHUTEC OOWKHOBEHHM aKIMHM B HAYAIOTO
Ha TIepuoja, KOpUTHpaH ¢ Opos Ha 00paTHO
M3KYIIEHUTe OOWKHOBEHU aKIMHM U Ha HOBOU3JIAJICHUTE

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
* Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

¢ The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
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TakWBa Tpe3 MepPUoja, YMHOKEH MO CPEAHO-BPEMEBHUS
¢dakrop. To3u dakTop u3paszsBa Opost HA IHUTE, IPE3
KOUTO KOHKPETHHUTE aKIMU ca OWIIH JbPIKaHH, CIPSIMO
oOmwst Opolt Ha JHHUTE TIpe3 IEPUOIaA.

Jloxoq Ha akmus ¢ HaMalieHa CTOMHOCT HE ce
U3YMUCIIABA, ThUA KaTO HAMA H3AAJACHU IOTCHIIUAIHU
OOMKHOBEHHU aKI[HH.

3. JlonbaHuTeaHa nHGOpMaNUs KbM CTATHMTE HA
duHancoBud oT4YeT

CrpaBka 3a OIOBECTSIBAHE HAa CUETOBOJIHATA TIOJINTHKA
na MEU®EBP I'PYIT AJT kbm 30.09.2012 1.

“Mayfair Group” AD
Accounting policy and notes
30.09.2012

beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on MAYFAIR GROUP AD announced
accounting policy as of 30.09.2012.

30.09.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xmi1. JaB) | (XWi1. JIB)
KparTkocpounu
3.1. | B3eMaHus Current receivables
Hpyru kp. B3eMaHus Other receivables 0 0
Oomo: Total: 0 0
3.2. |IlapuyHu cpeacTnra Cash Equivalents
KacoBu HanuyHoctu Cash 31 33
Oomo: Total: 31 33
3.3. | Texkyuiu nacuBm Short-term liabilities
3anbKeHus kbM | Trade and other payables
JIOCTaBYHIIA U KITUCHTH 21 71
Jpyru 3anpIDKeHns Others 1 0
O0mo: Total: 22 21
3.4. | Pa3xonm 3a ieiiHOCTTA Expences
Pasx. 3a BpHIIHYN yeyru | Cost of hired services 2 2
Pasx. 3a Bp3Harpaxkaenust | Expences forPersonnal 1 2
O0mo: Total: 3 4

3.5. dunaHCcOB pe3yJTaT

Tekymms duHancoB pesyarar na MEM®EDBP I'PYII
AJl xbMm 30.09.2012 r. e cueToBOMHA 3ary0a B pa3mep
Ha 3 XuJ. JeBa .

3.6 OcHoBeH 10X0/ HA aKI KU
JloxombT (3arybara) Ha akIus € W3YMCIeH Ha 0aza Ha

HeTHaTa rmedanba (3aryba) 3a pasmpeaciieHue U CPeIHO
mpereryicHuss Opoll Ha OOMKHOBCHHTE aKIMH B

3.5. Financial result

Net profit of MAYFAIR GROUP AD to 30.09.2012
1s an accounting loss amounting to BGN 3 thousand..

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.
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“Mayfair Group” AD
Accounting policy and notes

30.09.2012
00pBILEHUE MPE3 OTYCTHUS TIEPUO]I.
30.09.2012 31.12.2011
thousand BGN | thousand BGN
Average weighted | CpegHompereriien
number of the shares | Opoit akiuu 25 25
Profit (Loss) for the |Ilewanba (3aryba) 3a
period roguHaTa 3) @)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) akuug (Jiesa)
0,12) (0,16)

JpyKecTBOTO HE € peaTu3upano J0X04 OT eMUTHPAHU
aKIUH.

3.7 Cr0uTHs cjeq garara Ha 0ajaHca
Hsma 3HaunMu ¢hOUTHS, HACTHITMIIA MEXKTy OTYETHATA

JaTa ¥ JaTata Ha ChCTaBgHE Ha OanaHca, KOMTO Ja
npoMeHsT GuHaHcoBuTe otyetd KbM 30.09.2012 1.

Date/[lama:17.10.2012

Cwvemasumen/ Compiler: =
w EcE@ITu Axayumunz"" OO/

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2012.
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