IMPOTOKOJI

OT PeAOEHO 061X0 chOpaHHe HA AKLHOHEPHTE B
»Mapapa I0pen” AJl

Hrec, 30.06.2013 r., ce mposeze penosro O6WO chOpanue
Ha axnuoHepure Ha ,Maznapa IOpen” AJl, EUK
200341288, cne cepauute M agpec Ha ynpasnenue: Gy
»Kuas bopuc I* Ne 82, er. 2, an. 3, paiion ,,Onecoc”, rp.
Bapna 9002 (uMapuuaHd 10-10j1y CBOTBETHO ,O6IIOTO
Cuopanune” u ,,/{pyxecTBoT0”).

O6woro CwbpaHHe ce CBHKA C IMCMeHAa IIOKAaHA HA
CobBeta Ha IHPEKTOPHTE HA JIpy*XecTBOTO, IyOIMKYBaHa B
Teproeckus peructsp Ha  28.05.2013r., chOacHo
nmpouenypara, TNpeABHICHA B 3aKOHA W YCTasa Ha
JpyXecTBOTO M ONOBecTeHa chIylacHO uneH 115 or
3akoHA 3a NYONHYHO Tpellarafe HA IEHHH KHHXA
(,,STITTLK*).

O6moro CwbpaHre 3amodHa B yKa3aHus B IIOKaHATa 3a
CBUKBAaHCTO My 4ac — 16:00 4. M Ha yKa3saHOTO MACTO —
Gyn. ,,Kus3 Bopuc I Ne 82, er. 2, an. 3, paifon ,,Omecoc®,
rp. Bapua 9002, xato perucrpauisra Ha aKIHOHEPUTE H
TEXHHWTE NPEACTaBUTENH 3a yuacTHe B O6mwoto Crbpanue
3ariouHa B 15:45 u.

Ha OGmioTo crOpanue NpUCHCTBAXA BCHUKM AKIHOHEPH,
npeacrasmsBai 100% or perucrpupaHus xanmTan, a
HMEHHO!

1. Peitn6oy Manra (Xommuure) JIMMuaTHA, JIPYiKECTBO,
OPraHU3UPaHO M ChLUECTBYBAINO CBIVIACHO 3aKOHUTE HA
Maurra, ¢bC CemaNuINe H afpec Ha ynpapiieHue yiI. ,,Mure
Ne 93, KOPMU OQRM3102, Manra, BOHCaHo B
Toprosexkusa permersp Ha Manrta mop Homep C 41426,
nputexasamo 47,498 (yerdpmpecer M ceneM XHIAOM
9ETUPHCTOTHH JieBeTaeceT u oceM) aKuuy,
npencrapiasano ot Sna I[Inamenosa CeHkoBa, JOKYMEHT
3a camonuuuoct Ne 152309109, usa. wa 30.07.2004 r. ot
MBP - rp. Pyce, anpec rp. Pyce, yi1. Hukona Tabakos 1,
6. 109, mo cunata Ha IHIHOMOIIHO, TIPHIOKEHO KbM
HACTOALMS IPOTOKOIT,;

2. Peitn6oy I'pyn Ceppucns JIuMHTHA, APYXKECTEO,
OpPraHU3HpPaHO M CBIIECTBYBAINO CHIVIACHO 3aKOHUTE Ha
Bpurancku BUpIKMECKH OCTPOBH, CHC CEAATHUILE H anpec
Ha ynpasinenne Medin Crpuitt 263, Poyn Tayn, Toproua,
bputanckun  Bupmxusacka  OCTpoBH, BIOHCAHO B
Toeproeckua peructsp nox Ne 548716, mputexasamio
2,500 (aBe XuNsAM W NETCTOTHH) aKiHH, HPEACTABIABAHO
or Awnren Kaynes JIoHEB, JOKYMEHT 3a caMOJNMYHOCT Ne
640226876, uzn. Ha 04.06.2010 r. or MBP — rp. Bapna,
anpec rp. Bapna, yu. ,,Passior”, 6n. 705, Bx. 8, an. 124, no
cHiiaTa Ha ITBJHOMOIIHO, NPHJIOKEHO KBM HACTOSIIHS
HPOTOKOJ; ¥

3. Pagocaas Jqumarpoe JAumnatpos, ETH 6709200963,
npuTexarail 2 (IBe) aKiuy, npeacrasisieay oT Hukomuaa
JumutpoBa JlexcwH, IOKYMEHT 3a CaMOJM4YHOCT Ne
604024980, u3n. Ha 04.06.2009 r. or MBP — rp. Bapna,
anpec rp. Bapna, yn. ,Jeremmna® Ne 1, er. 5, an. 21, no
cunara Ha IBIHOMOIIHO, NPHJIOKEHO KbM HACTOSIIUA

MINUTES

from the regular General Meeting of the Shareholders of
Madara Europe AD

Today, 30 June 2013 was held the regular General Mecting
of the Shareholders of Madara Europe AD, UIC 200341288,
having its seat and address of management: No 82, Knyaz
Boris I Blvd., floor 2, apartment 3, Odessos municipal
region, 9002 (hereinafter referred to as “the General
Meeting” and “the Company*).

The General Meeting was convened with a written invitation
from the Board of Directors of the Company, published in
the Commercial Register on 28 May 2013, in accordance
with the procedure envisaged in the law and the Articles of
Association of the Company and announced in accordance
with Article 115 of the Public Offering of Sccurities Act
(“POSA™).

The General Meeting began at the instructed in the invitation
hour for convening — 4 p.m., at the instructed place - at No
82, Knyaz Boris 1 Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 Varna. The registration of the
shareholders and their representatives for participation in the
General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders,
representing 100% of the registered share capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta, with
seat and address of management at 93, Mill Street, QORMI
QRM3102, Malta, registered with the Registry of
Companies, Malta under number C 41426, holding 47,498
(forty seven thousand four hundred and ninety eight) shares,
represented by Yana Plamenova Senkova, holding an
identification document No 152309109, issued on
30.07.2004 by Ministry of Internal Affairs - Rousse, with
address at: Rousse, No 1 Nikola Tabakov Str., building 109,
authorized by virtue of a power of attorney attached hereto;

2. Rainbow Group Services Limited, a company organized
and existing according to the laws of the British Virgin
Islands, with seat and address of management at 263 Main
Street, Road Town, Tortola, the British Virgin Islands,
registered with the Company Register under No 548716,
holding 2,500 (two thousand and five hundred) shares,
represented by Angel Kalev Donev, holding an
identification document WNo 640226876, issued on
04.06.2010 by Ministry of Internal Affairs - Varna, with
address at: Varna, Razlog Str., building 705, entr. 8, app.
124, authorized by virtue of a power of attorney attached
hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963, holding
2 (two) shares represented by Nikolina Dimitrova Lexin,
holding an identification document No 604024980, issued
on 04.06.2009 by Ministry of Internal Affairs - Varna, with
address at: Varna, No 1 Detelina str., floor 5, app. 21,
authorized by virtue of a power of attorney attached hereto.



HPOTOKOJI.
AKIMOHEPHTE eAMHOIYLIHO H36paxa:
Hpencenaren Ha O6WOTO CHOpanue

- SIna IlnamenoBa CeHKoOBa,
Cexpetap Ha O0m0TO CHOpaHHE

- Anren Kanes Jlones;

[Ipebpouten Ha riacoseTe

- Hukonuza JlumMuTtpoBa JISKCHH.

IpencenarensT KOHCTATHpa, Y€ € HAIMLE YCTAHOBEHHSAT
CBINIACHO 3aKOHZ M YcraBa Ha J[py>KeCTBOTO KBOpYM U
Obmoro CrOpaHme Moxe Ja 3acefaBa ¥ JAa npueMa
BJIMIHO PEIICHHS.

IIpencenarensar o0sBH, ue Ha OCHOBaHHE wied 1l14a,
anuHes 4 ot 3IIILHK B HacToAmoTO 3aceiaHHEe IO
BBIIPOCHTE OT AHEBHUs pen no 1. 11-14 mpaBoTo cH Ha
rnac MOraT Jha YHOPaXHABAT BCHYKH aKIHOHEpPH, C
n3kmodeHue Ha Peiinboy Manrta (Xonaunre) JlaMuTun U
Peiin6oy I'pyn CepBucus JIuMUTHL KATO 3aMHTEPECYBAHH
JIMIa cnpsamo ,,Manapa IOpsn® AJl.

O0moTe cnpOpanMe Ha AKIMOHEpHTe INpoTede NpPH
CJIeIHMS JHEBEH peN:

1. IlpeacraBsiHe U mpuemaHe Ha nokyiana Ha ChBera Ha
JHPEKTOpHTE 3a AciHocTTa Ha [fpyxectBoTo pe3 2012 r.

2. OpobpsiBaHe Ha TONMIUIHMTE (PMHAHCOBH OTYETH Ha
JlpyxectBoto 3a 2012 T. U mpeAcTaBsHE HA OTYETa Ha
Jlupexropa 3a BPB3KH ¢ HHBECTHTOPHUTE

3. BsemaHe Ha pelleHHE OTHOCHO paslpejelsHe Ha

neqanbara v MOKPUBAHE Ha 3aryoH .

4, M360op Ha ONMTOpP 3a INpOBEpka HA TONUIIHHTE
¢unancoBu orueTy Ha JipyxecTtsoto 3a 2013 r.

5. [IpuemMade Ha AOKJIala Ha OMUTHHSA KOMHTET H H360p Ha
TIpe/ceIaTel Ha OAUTHUASA KOMHTET

6. IlpueMane Ha MONMTHKA 3a BE3HATPAXICHHATA Ha
YJICHOBETE HA YIPABUTEITHUTE ¥ KOHTPOIHHUTE OpPraHu

7. OmpenensHe Ha pa3Mepa Ha BL3HarpaXIeHHETO Ha
W3 bIHUTENHNS ZHPEKTOp Ha J[pyXecTBOTO

8. OmpenensiHe Ha pasMepa Ha BB3HATPAKACHHETO HA
uygeHa Ha CsBera Ha jupekropute Ckor Jxkeiimc
[I'spxunC

9. OnpenensiHe Ha pa3Mepa Ha BB3HArpaXIeHUETO Ha
ynena Ha ChbBera Ha aupekropute Jliroamun Bnazumupos
I"'aueB

10. Ompenensse Ha pasMepa Ha rapagiusra 3a
YIIpaBJIEeHHETO Ha WieHoBeTe Ha ChBeTa Ha JHPEKTOPHTE

11. Baemane Ha pemenwe 1o ui. 114, an. 1, T. 1, 6yksa ,,6“
oT 3akoHa 3a MyONUYHO TpeisaraHe Ha ICHHM KHHX@
(,,3TIIUK*) 32 omoOpsABaHe Ha CKIIOYBAHETO HA IOTOBOP
3a mokynkata Ha 100% oT aknumute Ha JpYXKECTBOTO
bk Cuii MaBectMeHT Tpher™ EAJL, ciief npeactassse

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter of the votes:

- Nikolina Dimitrova Lexin.

The Chairman ascertained that there is the necessary quorum
under the law and the Articles of Association and the
General Meeting may hold a session and validly pass
resolutions.

The Chairman announced that under Article 114a, Para 4 of
the POSA in the current meeting for the items 11-14 of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Malta (Holdings) Limited
and Rainbow Group Services Limited as interested parties
towards Madara Europe AD.

The General Meeting was held with the following
agenda:

1. Presentation and approval of the report of the Board of
Directors on the business activity of the Company in 2012,

2. Approval of the annual financial statements of the
Company for 2012 and presenting of the report of the
Investors Relations Director

3. Resolving on profit distribution and covering of losses

4. Appointment of an auditor for audit of the annual
financial statements of the Company for 2013.

5. Presenting of the report of the audit committee and
appointment of a Chairman of the audit committee

6. Approval of a policy for the remunerations of the
members of the managing and controlling bodies

7. Determining the amount of the remuneration of the
Executive Director of the Company

8. Determining the amount of the remuneration of the
member of the Board of Directors Scott James Perkins

9. Determining the amount of the remuneration of the
member of the Board of Directors Ludmil Vladimirov
Gatchev

10. Determining the amount of the guaranty for the
management of the members of the Board of the Directors

11. Adopting a resolution under Art. 114, para 1, point 1,
letter “b” from the Public Offering of Securities Act
(., POSA*) for approval of signing of a contract for the
purchase of 100% of the shares of the company Black Sea
Investment Trust EAD after presenting by the Board of



or CoBera Ha AUPCKTOPUTE HA MOTHUBHUPAH JOKNIaL 3a
I.[CJ'ICC’BO6p33HOCTTa H yCJIOBHSATA Ha CAECIKATa

12. Bsemane Ha pemenne no wi. 114, an. 1, 1. 1, 6yksa ,,6%
ot 3MIIIK 3a ono6psipare Ha CKIIOYBAHETO HA JOroBOp 3a
noxynkata Ha 100% or axuuMTe Ha APYKECTBOTO
»bBarepuan TIpomeprn UuBecTMBHT Tpher” EAJ] crexn
npencragsse oT ChBeTa HA AWPEKTOPUTE HAa MOTHBHpPAH
JIOKJIaJ 32 He1echbo0Pa3sHOCTTa M yCIOBUATA HA CENKATA

13. Bsemane Ha peienne mo wi. 114, an. 1, . 1, 6yksa ,,6¢
ot 3IIIIIK 32 ono0psBaHe Ha CKIIOYBAHETO Ha I0TrOBOP 32
nokynka sa 100% or axuunre Ha JIpyxecTsoTo ,,Manapa
Bana® EAJY cnen npencrapsne or ChBeta Ha AUPEKTOPHTE
Ha MOTHBHPAH JOKJIaJl 3a 1elIeCh00pa3HOCTTa U YCIOBHSTA
Ha c/lenKaTa

14. Bsemane Ha pemense mo wi. 114, an. 1, T. 2, or
3IIIIX 32 onobpsBaHe HA JONBIHHTCIHH YCIOBHS 10
JOrOBOP 3a PEBOJNBHPAIL KPEAHT, HONYHHI OZOOPEHHETO
Ha 00wmoTOo chGpaHUe Ha akuuoHepuTe Ha 7 stayapu 2013
r. cien mpenacraBdHe or CpBETa Ha JMPEKTOPHTE Ha
MOTHBHPAH JIOKJA], 32 11e7lech00pa3HOCTTA U YCIOBUATA HA
clenKara

15. Pazan

Ilo Taka npeanoxenHs OHEBCH pel 0sxa HampaBeHH
ClEHUTE NPEAJOKEHHS 3a pelleHHs, Mo KOMTO Geine
[JIaCyBaHO:

1. Ilpeonoocenue no m. 1 om Onesnun peo:

Ilpoexr 3a pemwenue: “O6moro CrbOpaHue nprema
Joknaga Ha CbBeTa Ha JHPEKTOPHTE 32 JIEHHOCTTA HA
HpyxectsoTto nipes 2012 r.”

I'nacyBaneTo NpUKIIIOYH ChC CIICTHUATE PE3yNTATH:

061 Opoii neficTBuTenHo nojaneny riaacose — 50,000
- TI'macysamm ,3a“ — ¢ 50,000 6pos oOuxHOBEHH
TNIOMMEHHH Oe3HAIUYHH aKUHH C IpaBO Ha rjac,
npefcrapisBanm  100% or xanurana Ha
HpyxecTBOTO;

- D'macysaymm ,Ilpotus® — HaMa;
- TI'macysasiu ,,Bp3aspikany ce” — Hama.
TIpennoxeHuero ce mpuema.

2. Ilpeonosicerue no m. 2 om OHegnus peo:

TIpoext 3a pemenue: “O6moTo chOpanue omobpssa
MPOBEPEHNTE TOMUIHM (UHAHCOBH OTYETH Ha ,Manapa
I0psn” Al 32 2012 1.”

FnacyBaHero NPUAKIIOUHA CbC CACOAHUTE PE3YNTaTH!:

O6m 6poii neficTeuTenHO NoAaaeHu rnacose — 50,000
- TI'macyBaimm ,,3a“ — ¢ 50,000 6post oOMKHOBEHH
NMOUMEHHN Oe3HATHYHU aKUWH ¢ NpaBO HAa rJiac,
npencrasiageamu - 100% ot kanuTtana  Ha
JipyxecTBOTO;

- I'macysanu ,I1porus* — Hama;

- I'macyeasm ,,.Be3aspxany ce” — HaMa.

Directors of a reasoned report for the expedience and the
conditions of the transaction

12. Adopting a resolution under Art. 114, para 1, point 1,
letter “b” from the POSA for approval of signing of a
contract for the purchase of 100% of the shares of the
company Bulgarian Property Investment Trust EAD after
presenting by the Board of Directors of a reasoned report for
the expedience

13. Adopting a resolution under Art. 114, para 1, point 1,
letter “b” from the POSA for approval of signing of a
contract for the purchase of 100% of the shares of the
company Madara Byala EAD after presenting by the Board
of Directors of a reasoned report for the expedience and the
conditions of the transaction

14. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of additional conditions under a
revolving credit agreement, that obtained the approval of the
general shareholders’ meeting on 7 January 2013 after
presenting by the Board of Directors of a reasoned report for
the expedience and the conditions of the transaction

15. Miscellaneous

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the report
of the Board of Directors on the business activity of the
Company in 2012.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the

audited annual financial statements of Madara Europe AD
for year 2012.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



IpennoxeHHeTo ce npuemMa.
3. IIpeonooicenue no m. 3 om OneéHus peo:

Hpoekt 3a pemenune: “JIpyKecTBOTO HE € PCAIM3HPAIO
neyanba 3a 2012 r., mopaau KOeTo TakaBa HsAMa Jia Objie
pasnpenensHa. JlpyxectBoTo HsMa u 3aryba 3a 2012 r.,
Mopajy KOETO TakaBa HsiMa Jia b1 MOKpHBaHa.

T J1aCyBaHETO NPUKITIIOUH CBbC CIEAHHUTE PEIYIITATH!

O6m 6poit aeficTBuTeNnHO MOAAAERH racose — 50,000
- TI'nmacysamm ,,3a% — ¢ 50,000 Opos obukHOBEHH
HOMMCHHH Oe3HAIMYHH aKIMK C MPaBO Ha riiac,
npencrasnsBamu  100% or xanurtana Ha
JpyXecTBOTO;

- I'macyBamm ,IIpoTnB® — HAMa;

- TI'macysanu ,,Be3nspxkanu ce” — mama.
IIpenIOxKEHHMETO CE IPHEMA.
4. IIpeonosicenue no m. 4 om OuesHuA peo:

Hpoekr 3a pemenue: “O06moTo cxdpanue u3dbupa “KIIMI
brarapus™ OO]] 3a ogutop, KOHTO 1a M3BLPIIX IIPOBEPKA
Ha FOJMNIHMTE (PUHAHCOBHM OTYETH Ha J[pyXkecTBOTO 3a
2013 r.”

FnacyBaHeTo TPUKIFOYH ChC CICAHUTE PE3YITaTH!

0611 Opoit melicTBUTENHO ogaaeHN riacose — 50,000
- I'macyBamm ,,3a“ — c¢ 50,000 6pos oOMKHOBEHU
NIOUMCHHH Oe3HaIWYHM aKUHM C NMpaBoO Ha IJac,
npencraBimseamu  100% or kanurtana Ha
HpyxecrBoTo;

- D'macysaym ,JIpoTu® — HaMa;

- I'macypanm ,,.Bwp3nspxanu ce” — Hsma.
IpeasnoxeHueTo ce mprueMa.
5. Ilpeonroscenue no m. 5 om Onegnus peo:

[NpoexT 3a pewenue: “O6mMoTo crOpanue U3coyla oT4eTa
Ha OJMTHMS KOMHTET M IpeaBun uieH 40x oT 3axoHa 3a
He3aBUCHMHS (UHAHCOB OAMUT (GYHKIWMTE Ha ONUTEH
KOMHTET L€ ¢€ U3NbIHABAT 0T ChBETA Ha AUPEKTOPHTE HA
JlpyxectBoTo B chetaB: Peitrboy Manrta (XonguHre)
Jlumuta, npencraeissado ot ITon Paiinu, Crot Jxelimc
ITepxkuac u Jhroamun Braamumupor IaueB. O6moro
cebpanne onxobOpsiea npennoxennero Ha CbBera Ha
JMMPEKTOPHUTE 3a TpeAceraTeN Ha ONUTHHUS KOMHTET J1a
6nae u3bpan Cxor [xekimc ITppkunc.®

I'acyBaHETO MPUIUIFOYM ChC CIAEAHUTE Pe3yNTaTH:

061 6po#t neHicTuTenHo moxaneHu raacose — 50,000

- Tnacysamu ,,32 — ¢ 50,000 6pos OGMKHOBEHU
OMMEHHH Oe3HAHYHM aKIMyd ¢ IpaBoO Ha IViac,
nopexcrapiusai  100% oT  kanuTaga Ha

JpyXecTBOTO;
- ¢ I'macysamu ,I1IpoTus‘ — HAMa;
- T'macyBanu ,.,Bp3abpxany ce” — HAMA.
TIpennoxxeHUETO Ce IpHEMa.

6. [Ipeonooicerue no m. 6 on OHesHUsA peo:

3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The Company did not gain profit for
2012 and hence there shall be no distributable profit. The
Company did not have a loss for 2012 either and hence
there shall be no covering of loss.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” —none.

The proposed resolution is passed.

4. Proposed resolution under item 4 of the Agenda:

Draft resolution: “The General Meeting appoints KPMG
Bulgaria OOD as an auditor to perform the audit of the
annual financial statements of the Company for 2013.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

5. Proposed resolution under item 5 of the Agenda:

Draft resolution: “The General Meeting was presented with
the report of the audit committee and taking into account
Article 40x of the Independent Financial Audit Act the
functions of an audit committee shall be fulfilled by the
Board of Directors of the Company consisting of: Rainbow
Malta (Holdings) Limited, represented by Paul Riley, Scott
James Perkins and Ludmil Vladimirov Gatchev. The
General Meeting approves the proposal of the Board of
Directors for Scott James Perkins to be appointed as a
Chairman of the audit committee”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;
- Votes “Against” — none;
- Votes “Abstained” - none.
The proposed resolution is passed.

6. Proposed resolution under item 6 of the Agenda:



IIpoexr 3a pelnenue: “Obmoto crbpanue mpuema
NOJIATHKA 33 BB3HarpaXACHHUATA HA WICHOBETE HA
YUPABUTEIHHTE M KOHTPONHHUTEC OpraHd KakTo e
npeoxena oT CbBera Ha JUPEKTOpHTE.

['macyBaHETO DPUKIIOYH CHC CEAHUTE PE3YIITATH:

OO0 Opo# AeficTBuTENnHO MoaaneHy riaacose — 50,000
- T'macysamn ,3a“ — ¢ 50,000 6pos oOuKHOBEHH
HNOMMEHHH Ge3HANMYHH aKUWK C 1paBo Ha IJiac,
npeactapimaBan  100% or  kanuTrana Ha
HpyxecTBOTO;

- TI'nacysanum ,JIpoTus“ — Hsma;

- TacyBanu ,,Bu3abpxand ce” — HIMa.
Tipenanoxenuero ce nprema.
7. IIpeonooicenue no m. 7 om OHesHUR pe);

Ipoexkr 3a pemenue: “O6moro cvbpanne na
aKLMOHEPUTE ONPENEI, Y€ MPEABHI HAYAIHWS eTan Ha
NpoeKTHTE Ha JIpyXKeCTBOTO M B CBOTBETCTBHE C
DOJHTHKATa 3&a BB3HAarpaOXICHUATA WIEHOBETE HAa
YIPABHTENHHTE U KOHTPOIHUTE OpraHu Ha JIpyecTBOTO,
Ha PeiinGoy Manta (Xonauurc) Jiumurua HsMa jga ce
H3IUTA@ MECEYHO IIOCTOSIHHO BB3HArpaXKACHUE 32
Je#HocTTa My kato M3meimHATeNneH qupexrop.”

I'macyBaHeTO MPUKIIOYH CBC CIENHUTE PE3YIITATH:

OO0 Opoit AelicTBUTENHO ToAaLeHu raacose — 50,000
- Pnacysamu ,,3a“ — ¢ 50,000 6pos obuxHOBeHH
NOMMEHHH Oe3HalH4HH aKUWW ¢ NPAaBO Ha riac,
npeacrapisiBamu  100% or kanutama Ha
JpyxecTBOTO;

- I'macypanu ,Ilpotus — HaMa;

- I'macypanu ,,Bp3abpixaiu ce” — Hama.
IIpennoxxeHuero ce npreMa.
8. Ilpeonooicenve no m. 8 om OnesHus peo:

Ilpoekr 3a _pewenue: ,,00moro cebpaHue Ha
aKI[MOHEPUTE ONpeNesls, Ye NpeJBHJ Ha4YaJHUs eran Ha
mpoekTHTe Ha JIpyXKecTBOTO ¥ B CBOTBETCTBHE C
NIONUTHKATa 32 Bb3HArpaXIeHHATa UWIEHOBETE Ha
YIPaBUTEIHUTE U KOHTPONHUTE oprady Ha J{pyecTBOTO,
Ha Cxot JlxeliMc [TppxiHC HiIMa 12 ce H3IJiaiia MECEYHO
NIOCTOSHHO Bb3HArpaXIeHHUe 3a AelHOCTTa My KaTo 4ieH
na ChBera Ha Jupexropure.”

FnacyBaHeTo IIPUKIIOYHN ChC CHEAHUTE PEIYIITATH!

Q61 6poii neficTBUTENHO ToNaAeHN riaacose — 50,000
- TI'macyBamu ,,3a“ — ¢ 50,000 6pos oOMKHOBEHH
TOMMEHHH OE3HAJHYHH aKI[KM C TPaBO Ha IJiac,
npenctapsisaiy - 100% or  kanuTana Ha
HpyxecTBOTO;

- TI'macysanm ,,[Ipotus® — Hsma;
- I'macysanu ,,Be3appikany ce” — HaMa.

IpetoxeHAETO CE MpUeMa.

Draft resolution: “The General Meeting approves the policy
for the remunerations of the members of the managing and
controlling bodies as proposed by the Board of Directors.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

7. Proposed resolution under item 7 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
determines that having in mind the initial stage of the
projects of the Company and in accordance with the policy
for the remunerations of the members of the managing and
controlling bodies of the Company no monthly fixed
remuneration shall be due to Rainbow Malta (Holdings)
Limited for its activity as Executive Director.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” —none.

The proposed resolution is passed.

8. Proposed resolution under item 8 of the Agenda:

Drafi resolution: “The General Meeting of the Shareholders
determines that having in mind the initial stage of the
projects of the Company and in accordance with the policy
for the remunerations of the members of the managing and
controlling bodies of the Company no monthly fixed
remuneration shall be due to Scott James Perkins for his
activity as a member of the Board of Directors.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



9. llpeonoscenue no m. 9 om OHegHus peo:

Ilpoexr 3a pemenne: ,O00moro cuOpaHue Ha
aKIHMOHEpUTEe OBNACTABa M3NBIHUTENHHAS IUPEKTOp na
CKJOYM JOTOBOp ¢ He3aBHCHMMHS wien Ha ChBera Ha
aupexropure Jlioamun Brnagumupos Taues, 3a yciyru
CBBP3aHH JEHHOCTTa My KaTO HEHM3IIbIHHTENEH WIEH Ha
CrBeTa Ha IMPEKTOPHTE, ¥ B CBOTBETCTBHE C HONUTHKATA
32 BB3HArPRKACHUATE YJIEHOBETE HA YIPABUTEIHHTE M
KOHTPOJIHATE OPraHM Ha J[PyXECTBOTO  ONpenens
MECEHYHOTO My BB3HArpaXIeHue B pasmep Ha 2,200 nesa.”

FIIaCyBaHCTO NPHUKITIOYH ChC CICAHUTE PE3YJITATH:

O61x 6poit nelicrauTento noganeny raacose — 50,000
- Tmacyeamu ,3a“ — ¢ 50,000 6pos oOHKHOBEHH
NOMMEHHYN OE3HAJIMYHH aKIMK C MPaBoO Ha IIac,
npencrasnssami  100% or kanurama Ha
HpyxectBoTO;

- TI'macymanm ,JIpoTus® — Hama;

- I'macysamm ,,Be3ibspxkand ce® — usma.
TIpennoxxeHuero ce mpHeMa.
10. IIpeonooicenue no m. 10 om onesnus peo:

Ilpoexr 3a pewenne: ,,06moro cubpanne wuHa
aKkIMOHEPHUTe ONPEAEIIA rapaHIysaTa 32 YNpPaBiIeHHETO Ha
ynenoseTe Ha ChBeTa Ha qUpeKTopuTe B pasmep Ha: 1,000
jesa 3a Peiinboy Manta (Xonmuure) Jlumuruzg; 1,000
nepa 3a Cxotr JDxefimc Ilbpkuuc; W 6,600 nema 3a
Jrongmun Brianumupos "ages.”

I'macyBaHeTO NPUKIEOYH CHC CIHEAHHTE PE3YITATH:

O6m 6po# neHcTBUTENHO IOAaIeHH rIacose — 50,000
- T'nmacyeamu .32 — ¢ 50,000 6pos oGHKHOBEHH
TNOMMEHHY GE3HAIMYHM aKIUyM C OpaBoO HA IJIac,
npeacrasiusBan  100% or kanurana Ha
JpyxecTBOTO;

- TI'macyBanm ,JIpoTHB* — HsMa;

- I'macysamu ,,Bezgspikanu ce“ — Hama.
Ipennoxennero ce npuema.
11. IIpeonooicenue no m. 11 om Onegnus peo:

Ilpoexkr 3a penenwe: ,,00M0TO CHOpaHie Ha aKIHOHEPUTE
pemm:

IHoTtebpxnasa LenechboOpa3sHOCTIA HA  CHEIKATa M
opjacTsaBa JpyxecTBOTO upe3 V3MBIHATENHAS THPEKTOP
Jla CKJIIOYM JIOTOBOp 3a nokynkaTa Ha 100% oT akuuuTe Ha
JpyxecTBOTO ,,bisix Cuit UuBect™muuT Tprer® EAJT, EUK
103874408, 1ipy cneiHUTE CHINECTBEHH YCJIOBHS:

- IOpyrata CTpaHa IO CHefiKara Ine OBle APYKECTBOTO
PeiinGoy I'pyn CopBucns Jlmmuraa, bputancku
Bupmxuncky ocTposH, BhnHcaHO mox Ne 548716 B
THProBCKHUs PETHCTBP, CHC CENANHINE H aapec Ha
ynpasienue Meits Crpuiit 263, Poya Tayn, Toprona,
bputancku Bupmxurcku Ocrposy;

- IieHaTa 1O cAenkara ine Opae B pasMep paBeH Ha
OLE€HKATa, HalpaB€Ha OT JHICH3IUpAH OICHUTCI, a

9. Proposed resolution under item 9 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
authorises the Executive Director to conclude a contract
with the independent member of the Board of Directors
Ludmil Vladimirov Gatchev for services, related to his
activity as non-executive member of the Board of Directors
and in accordance with the policy for the remunerations of
the members of the managing and controlling bodies of the
Company determines his monthly remuneration at the
amount of BGN 2,200.”

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary registered
book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

10. Proposed resolution under item 10 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
determines guaranty for the management of the members of
the Board of the Directors at the amount of: BGN 1,000 for
Rainbow Malta (Holdings) Limited; BGN 1,000 for Scott
James Perkins; and BGN 6,600 for Ludmil Vladimirov
Gatchev.”

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes “In favour” — with 50,000 ordinary registered
~ book-entry voting shares, representing 100% of the
share capital of the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

11. Proposed resolution under item 11 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% of the shares of the company
Black Sea Investment Trust EAD, UIC 103874408 under the
following substantial conditions:

- the other party to the transaction will be the company
Rainbow Group Services Limited, the British Virgin
Islands, registered under No 548716 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, namely BGN
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uMeHHO 37,260,000 nepa (wm 19,051,000 espo) 3a
10,000 axuuu Besixa ¢ HomuHan ot 1,000 yesa;

- IaU@HeTo No ¢lenkara me ObJe pa3scpodeHO B CPOK
Io 12 Mecena OT CKIIOYBAHE Ha JIOrOBOPa;

- JOTOBOPLT 1me Onje

HpyxectBoTo.”

CKJIIOYEH B 110324 Ha

FJ'IaCyBaHCTO NPHUKMOYH CBC CIEAHUTE PE3YNTATH:

OO6w OpoH AeficTBuTENHO MOAANEHH IIacose — 1
- Inmacysanm  ,3a“ — ¢ 2 O0pod axmuu,
mpeacrasigBamy  100% ot mpencrabenus
KanuTajg Ha CcpOpaHHero ¢ mpaBo Ha Ivac
ceriacHo wieH 114a, amunes 4 ot 3ITTILK;

- I'nacypamu ,,IIpoTHB“ — HAMa;
- Inacyranu ,,Br3nspxkanu ce — asiMa.
Ipennoxenunero ce nprema.

12. Ilpednocenue no m. 12 om Oneenus peo:

Ipoekr 3a pemenne: “O6WOTO CHOpaHUE HA AKIMOHEPUTE
peru:;

IMoTbpkIaBa NenecLOOpasHOCTTA HA  CHEIKaTa M|
oBnactsBa J[pyKecTBOTO dpe3 M3NBIHATENHHS JUpEKTOp
a CKJIIOYM AO0roBop 3a nokynka Ha 100% oT akiuuTte Ha
IpYXeCTBOTO ,,bearepuan IIporepru MuBecTmbHT Tpher”
EAJI, EMK 103875474 mnpm crneHwWre CHUIECTBEHH
YCIIOBHSL:

- JIpyrara CcTpasa no cieikara me ObJe APYKeCTBOTO
PeiinGoy I'pyn CepBucuz Jlumutua, Bputadcku
BUpIOKUHCKM OCTpOBH, BImcaHO mox Ne 548716 B
THProBCKHs DPETHCTBP, CbC CENAMINEG H aApeC Ha
ynpasjenre Meiin Crpuiit 263, Poyn Tayn, Toproina,
bputancku Bupmxuucku Octposu;

- [eHara 1o cjaenkara me Obae B pasMep paBeH Ha
OLICHKATa, HallpaBeHa OT JHULEH3UpaH OUEHUTEN, a
HMeHHO 67,487,000 neBa (wm 34,506,000 espo) 3a
50,000 axumm Bcska ¢ HoMmHMHamHA croiHocT 1,000
JIeBa;

- [UIANIAHETO NO CHENKara me 6b1e pascpoyeHo B CPOK
J0 12 Mecena ot CKIIIOYBAHE Ha JOT0BOPa;

- JOroBopsT 1I€ Obae

JpyxectpoTo.”

CKIIIOUEH B IIOJI3a Ha

FnacyBaHeTo IPUKIIIOYN ChC CICAHUTE PE3YIITATH:

06111 6poli NeHCTBUTENHO IONACHH IIIacoBe — 1
- I'macypamu  ,3a“ — ¢ 2 Opos aknuw,
npeacrasissaid - 100% or nOpencraBeHus
Kanutal Ha chOpaHmMeTo ¢ HpaBo HA Fac
cbryiacHo unen 114a, amanes 4 ot 31K,

- Imacysanu ,,IIpoTus® — HsAMa;
- I'macysanu ,,Bu3xbppxanu ce” — Hama.
IIpennoxxenuero ce npuema.

13. Ilpeonoscenue no m. 13 om onegHusa peo:

37,260,000 (or EUR 19,051,000) for 10,000 shares each
of par value BGN 1,000;

- the payment under the transaction will be deferred up to
12 months as of signing of the contract;

- the contract will be concluded to the benefit of the
Company.“

The voting ended with the following results:

Total number of actually given votes — 1
- Votes “In favour” — with 2 shares, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 4 of the POSA;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
12. Proposed resolution under item 12 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% of the shares of the company
Bulgarian Property Investment Trust EAD, UIC 103875474
under the following substantial conditions:

- the other party to the transaction will be the company
Rainbow Group Services Limited, the British Virgin
Islands, registered under No 548716 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, namely BGN
67,487,000 (or EUR 34,506,000) for 50,000 shares each
of par value BGN 1,000;

- the payment under the transaction will be deferred up to
12 months as of signing of the contract;

- the contract will be concluded to the benefit of the
Company.*

The voting ended with the following results:

Total number of actually given votes - 1
- Votes “In favour” — with 2 shares, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 4 of the POSA;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.

13. Proposed resolution under item 13 of the Agenda:



Ipoekr 3a pernenre: “O6OTO CHOpaHHe Ha aKITHOHEPATE
pewy:

IToTebpikIaBa HenmecroOpa3HOCTTA HA  CACTKATa H
oBNacTsBa JIpy*X€cTBOTO upe3 M3HBIHHTENHUS HUPEKTOP
Jla CKJIIOYH AO0roBop 3a nokynka Ha 100% ot akuuure Ha
JpyXecTBOTO ,,Majapa bana“ EAJl, EMK 175182863, npu
CIICIHUTE CHLUECTBEHH YCIOBHSI:

- Jpyrara cTpaHa IO cleikara Ine Obie APYKECTBOTO
Mapapa Xoaauure Jlumuarua, Majita, BOKMCAHO IO,
Ne C 38934 B TBproBckus perucTsp, ChC CENANHILE H
anpec Ha ynpasienue Huso 2, Peruonanen Ousnec
HeHTep, IOHHBBpcuTH Xalitc, Mcunga MSD1751,
ManTa;

- HeHara Ho cAenkara Ie ObJe B pasMep paBeH Ha
OlIEHKaTa, HalpaBeHa OT NULEH3MpPAH OUCHUTEN, NMPH
OCBLICCTBSIBaHE Ha CIIOMEHATHTE MO-AONY YCTOBHSA, a
umeHHO 38,976,000 nepa 3a 48,895,750 akiuu Besika ¢
HOMHHA&JHA CTOHHOCT 1 1eB;

- IUIalIaHETO N0 cAenkaTa Iie Ha ObIe pascpoueHo B
cpox 0 12 mecena oT CKJIFOYBAHE Ha JOrOBOPa;

- CHEeNKaTa MOXE Ja Ce CKIIOYH IPH OCHLICCTBSIBAHETO
Ha CJIEJHUTE YCJOBHSA, aKO €a OCBUICCTBEHH HE II0-
KbCHO OT JaTaTa Ha IiasapHaTa aJeKBaTHOCT Ha
HanpaBeHaTa OUEHKa OT JHMLEH3UpPaH OLEHHTEN
(10.09.2013 r.):

i) sannuaBa”ero Ha Mnoreka, Ne 45, tom I, per. Ne 909,
neso 45 ot 2010 r., Bx. Ne 4552 ot 23 mapr 2010 r, akt Ne
94, tom I, meno 2351 mHa AreHIMA IO BIHCBAHHUATA —
Bapna, cxiroueHa Mexny ,,banka [Tupeoc brarapus® AL,
KaTo KpeauTop, ,,bynm MuBect I'pyn 2009 ALl u ,, JAupekr
HuBect” AJl, xaTo cbKpemdTOonOonyyarend M ,,Manapa
bsma*“ EANl n ,,BBT Ilpomxexrc* AJl, kaTto cODCTBEHHIIH,
KOUTO HE Ca JINYHO 3a1b/DKkeHy. UToTekara e CKIIloueHa 3a
obe3neyaBaHe Ha: a) 1leT OaHKOBH rapaHIl{ B OO pazmep
o 7,935,189 nesa, xouto Biausar B cuia ot 01.05.2010 r.
U ca ¢ BAIMAHOCT 84 Mecena OT BJIH3aHETO Ha OaHKOBHTE
TapaHUMH B cWja. B ciyyali Ha IUlamane Ha CyMH OT
u3naneHnTe GaHKOBH TapaHIWH TNIABHHIATA 10 KpeIwTa
ce OJIUXBABA C TOAMIIHA JHXBA, ONPeAeieHa KaTo coop oT
ennoMmeceued CODPUBOP mmoc wHanbaska ot 10% . B
cnyyaii Ha 3a0aBa B IUIAIAHETO Ha IJIABHHIATA W/HIH
HAYUCICHY JIHXBH OT CBKPEAUTONONYYATCIHTE, 10
KakBaTo M OuN0 ©DpuyuHa, baHkaTa  ONMXBABA
MpOCpOYCHATa  TJaBHWIIA C  HaKazaTenHa  JIMXBa
/HeycTodKka/ B pasMep Ha JOTOBOPEHHST JIHXBEH IPOLEHT
mmoc Hagbaeka ot 10%; u b) JloroBop 3a #HRECTUIUOHEH
xpeaut Ne 034/2010 r. ot 26.02.2010 r. 1 Anexc Ne Al-
034/2010 ot 01.03.2010 3a mpenocraBsHe Ha KpeIuT B
pasmep Ao 4,900,000 espo. ['maBHuuaTa HO Kpenuta ce
ONUXBSBA C TOJHWINHA JINXBA, ONpeleleHa kato cbop ot
0a30B JIHXBEH MPOLCHT Ha baHkara B eBpo mumoc HaxbaBka
or 1.75%. KpaliHuAT cpok 3a H3MJAINaHE HA BCHYKH
3aabDKeHHs] 1o Kpeauta € 30.12.2013 r. B ciyualt Ha
3a0aBa B IUIAIAHETO Ha TJaBHUNATA W/HIKM HAYHCICHH
JMXBH OT CBHKPEAUTONOIyYaTeIHTE, N0 KakBaTo M OHIIO
mpu4YvHa, baHKara OJNMXBsABA IPOCPOYCHATA IJIABHHMLA C
HakasaTeJHa JuxBa / Heycrolika/ B pasMep Ha

Draft resolution: “The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% of the shares of the company
Madara Byala EAD, UIC 175182863 under the following
substantial conditions:

- the other party to the transaction will be the company
Madara Holdings Limited, Malta, registered under No
C 38934 with the Company Register, with seat and
address of management at Level 2, Regional Business
Center, University Heights, Msida MSD1751, Malta;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, upon
completion of the conditions precedent, cited below,
namely BGN 38,976,000 for 48,895,750 shares each of
par value BGN 1;

- the payment under the transaction will be deferred up to
12 months as of signing of the contract;

- the transaction may be concluded subject to the
following conditions if completed till the date of the
market adequacy of the valuation made by the licensed
valuator (10.09.2013):

i) deletion of Mortgage No 45, volume I, reg. No 909, case
45 of 2010, registration number 4552 of 23 March 2010, Act
No 94, volume II, case 2351 of the Registry Agency in
Varna, concluded between Pireus Bank Bulgaria AD, as a
creditor, Bul Invest Group 2009 AD and Direct Invest AD,
as co-debtors and Madara Byala EAD and BBT Projects
AD, as owners which are not personally liable. The
mortgage is concluded for securing of: a) five bank
guarantees in the total amount of up to BGN 7,935,189,
which entered into force on 01.05.2010 and are valid for 84
months from entering into force of the bank guarantees. In
case of paying sums from the issued bank guarantees, annual
interest shall apply on the credit’s principal, defined as a
total of a one-month SOFIBOR plus an additional of 10%.
In case of delay for payment of the principal and/or accruing
of interest from the co-debtors for whatever reason, the
Bank accrues penalty interest /default/ on the overdue
principal with in the amount of the negotiated interest rate
plus an additional of 10%; and b) Contract for an investment
credit No 034/2010 from 26.02.2010 and Annex No Al-
034/2010 from 01.03.2010 for granting a credit in the
amount of up to EUR 4,900,000. The annual interest rate
that applies on the credit principal is defined as a total of the
basic interest rate of the Bank in EUR plus an additional of
1.75%. The deadline for payment of all liabilities under the
credit is 30.12.2013, In case of delay for payment of the
principal and/or accruing interest from the co-debtors for
whatever reason, the Bank applies penalty interest /default/
on the overdue principal in the amount of the negotiated
interest rate plus an additional of 10%;



JIOTOBOPEHHS JIMXBEH NIPOLEHT IUNOC Haxbaska ot 10%.

if) sannuasanero ma Hnorexa Ne 84, Tom I, per. Ne 975,
aeno 79 or 2010 r, Bx. Ne 3790 ot 10 mapt 2010 r, akt Ne
43, tom II, geno 899 Ha AreHuus 1o BIHCBAHHATA —
Bapna, cxmouena mexny ,JIHTepHemsHbn Acer Bamk®
AJl, xaro rapanTupama Ganka v Kpexurop, Koncopuuym
Turan, byncrar 131485645, karo Hapexuten u ,,Manapa
bsna“ AJl, xaTo TpeTo 3anbIXKEHO JIMIE U COOCTBEHHK Ha
HIIOTEKUPAHUTE HEABWKAME HMOTH. [ apaHTmpainara
banka e usfana no Hapexnane Ha Hapeautens — Gankopa
rapanuus B pasmep Ha 4,612,548 nepa B mnomsa mWa
Geneduuuenta O6mmHa Byprac, K0STO € BJIsI3I0a B CHIIA OT
28.08.2009 r. w e BaymyHa g0 28.08.2024 r. Kpenurst ce
OJINXBSBA C TOAMIIEH JHXBEH NPOLEHT, (GOPMHPaH KaTo
cbop oT OasucHMsA JHXBEH NPOLEHT Ha WHTEpHEIILHBI
Acet Bank, KbM MOMEHTA Ha CKJIOYBAaHE Ha JOFOBOpa 3a
GankoBa rapaHlus ¥ 33 NPENOCTABSHE Ha GAHKOB KPEAMT
nox ycnosde Homep HJ310 or 25.08.2009 r, mmoc
ZorosopeHa Hanbaska B pasmep Ha 10%. C Anexc Homep
1 - HJA148 or 09.03.2010 r. ce npueMa HOBO
ofe3neuaBaHe IO JOroBopa 3a 0aHKOBAa rapaHIMs # 3a
MpPENOCTaBIHEe HAa OAHKOB KPENUT MOA YCIOBHE HOMED
HJ310 ot 25.08.2009 r.;

iil) KAKTO M IOracsABaHETO Ha 3a€M KbM CIHONHYHUS
cOOCTBEHNK Ha KallUTaJla Ha IPYXKECTBOTO B pasMep Ha
35,793,000 neBa, BKIOUHTEIHO UPE3 TPAHCHOPMUPAHETO
MY B KaIHTaJl Ype3 HerapuyHa BHOCKA;

- HOroBOpPBT Lie Obje CKIIOYEH B 110J13a Ha
JpyxecTBoTo.”

rHaC)’BaHCTO TPUKJIKOYH CBC CICAHUTE PE3YITATH:

061 6poii aefficTBuTENHO MOAaNIeHH riacose — 1
- Fnacysaym  ,3a“ — ¢ 2 6pos akuwm,
npencrasinaBamid - 100% ot mpezcraBeHus
KanuTal Ha CeOpaHHeTo C MpaBo Ha IJac
chriacHo uneH 114a, anmunes 4 ot STTTHK;

- I'macysam ,,JIpotus® — HsmMa;

- I'nacysanu ,,Be3nbpxkanu ce“ — Hama.
Ipennoxxenuero ce rpuema.
14. Ilpeonodcenue no m. 14 om OnesHus peo:

IIpoekr 3a perrenne: “O6moTo chOpaHue Ha aKITHOHEPHUTE
petum:

[loTBEpXzZaBa 1LeNechOOpa3HOCTTA HA  CAEIKAaTa H
opnactsiBa Jlpy’kecTBOTO 4pe3 M3DBIHUTENHUA AUPEKTOD
Jia CKJIIOYH JIOTOBOpA 32 PEBOJIBHPAI KPSIUT, OXOOPEH OT
obmoro ce0paHue Ha akuuoHepHTe Ha 7 siHyapu 2013 1.
CbC CHIEAHUTE JONBIHUTEIHH YCHOBHMsA, KaKTO H Ja
CKIIOYH, CBBP3aHMS C HEro JOropop 3a obesnedeHue -
oco0eH 3aor BHPXY MHPEANPHATHETO Ha JIpyXecTBOTO,
TIPH CIECAHUTE CHIICCTBCHH YCTIOBMSA:

- JIpyrara cTpaHa HO cienkara me 0bie APYXKECTBOTO
PeiinGoy Manra (Xonannarce) JiaMuTHA, IpYXECTBO,
OPTaHH3UPaHO K CHIIECTBYBALIO CHINACHO 3aKOHUTE
Ha MaJrta, ChC CeNalHIe ¥ a[pec Ha yIpaBlcHHE Y.
LM Ne 93, KOPMM QRM3102, Manra, BnucaHo B

i) deletion of Mortgage No 84, volume I reg. No 975, case
79 of 2010, registration number 3790 of 10 March 2010, Act
No 43, volume II, case 899 of the Registry Agency in Varna,
concluded between International Asset Bank AD, as a
guarantor bank and creditor, Consortium Titan, Bulstat
131485645, as ordering party and Madara Byala AD as a
third obliged party and owner of the mortgaged real estate
property. The guarantor bank has issued a bank guarantee as
ordered by the ordering party at the amount of BGN
4,612,548 in favour of the beneficiary Burgas municipality,
valid from 28.08.2009 until 28.08.2024. An annual interest
rate applying on the credit is formed as a total of the basic
interest rate of International Asset Bank, as at the moment of
concluding the contract for bank guarantee and for granting
a bank credit under condition number ND310 from
25.08.2009 plus the negotiated addition at the amount of
10%. With Annex Nol — ND148 from 09.03.2010 a new
collateral is accepted under the bank guarantee contract and
for granting a bank credit under condition No ND310 from
25.08.2009;

iii) as well as repayment of loan to the sole owner at the
amount of BGN 35,793,000, including by way of its
transformation into share capital through in-kind
contribution;

- the contract will be concluded to the benefit of the

Company.“
The voting ended with the following results:

Total number of actually given votes — 1
- Votes “In favour” — with 2 shares, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 4 of the POSA,;

- Votes “Against” - none;
- Votes “Abstained” — none.
The proposed resolution is passed.
14. Proposed resolution under item 14 of the Agenda:

Draft resolution: “The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude the
revolving credit agreement, approved by the general
shareholders’ meeting on 7 January 2013 under the
following additional conditions, as well as to conclude the
related thereto contract for establishing a non-possessory
pledge over the Company’s going concern under the
following substantial conditions:

- the other party to the transaction will be the company
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at 93, Mill Street,
QORMI QRM3102, Malta, registered with the Registry
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Tsproeckus peructep Ha Mata nog Homep C 41426;

- pa3sMepsT Ha KpemuTa, JMXBaTa, CPOKBT W JPYTUTeE
YCJIOBHSA O JIOTOBOPA 32 PEBOJBUPAIY KPEIUT OCTABAT
CBIUTE, KAKTO Ca 0N00peHH Ha 06moTo chbpanue Ha
akuuoHepure na 7 suyapu 2013 r. HoBoro yciosue,
KOETO ce BKJIIOYBa [ obe3neuaBaHeTo Ha
33bJDKEHUATA HA J[py)XECTBOTO 4pe3 yypeassade Ha
0co0eH 3a7or BBPXY THPrOBCKOTO IPENTIPUATHE Ha
JpyXecTBOTO B MOJ3a Ha Kpemuromarens PeinGoy
Manta (Xonavare) JlamMutum;

- JIOTOBOPEHT 3a 0COOEH 3aJI0T BBPXY IPEANPUATHETO HA
JpyxecTBoTo e ObAe CKIOYCH 3a 0be3neyaBane Ha
LeNUsl Pa3MEP Ha 3aIBJDKEHHUATA Ha JIPyXeCTBOTO 110
JIOTOBOPA 32 PEBOJIBUpPALIMS KPEIHT B MaKCUMANCH
pasmep xo 100,000,000 (cto MmmwoHa) €BpO H
HATPYNaHHUTE JIMXBH 32 CPOKA Ha ACHCTBHUE HA ChILHS;

- JIOTOBOPBT 3a KpeIuT e Oblie CKIKYEH B I10J3a HA
Hpy*ecrBoTo, a JOTOBOPBT 32 OCODEH 3aJ0r BBPXY
NpEINPUATHETO Ha JIpy)kecTBOTO IIe Obie CKIIOYEH B
nonsa na Pelin6oy Manra (Xongunre) Jlumuta,

r JIACYBAHETO NIPUKIIOYH CBC CIICIHUTS PE3yJITaTu:

0611 OpoHt AelcTBUTENHO MOAaNeH: TIacose — 1
- I'macysanm  ,3a“ — ¢ 2 O6pos akuuw,
npeacragispamy  100% or mpexcraBenus
KandTaJl Ha CHOpaHHETO ¢ npaBo HA Iac
cerilacHo uieH 114a, anunes 4 ot 3IIILIK;

- I'nacyBanu ,,IIpoTuB* — HsMa;

- I'nacysanu ,.Be3abpxamu ce® — nsama.
Hpeanoxenuero ce npueMa.
15. Paznu

Ilpexcenarenar npenocTaBy Jymara Ha aKIHOHEPUTE 3a
H3Ka3BaHUsA U NPCHJIOKECHUA 3a PA3SUCKBAHMA. CJ'IC,[[ KaTo
TAKWBA He NOCTHIIMXA, He OsXa IIacyBaHu MPeIOKEHHS 1
He 0sXa B3eTH pelcHHS.

C ToBa pHEBHHAT pen Oemre uzuepman u  OOIWOTO
crbpanue Geule 3akputo ot Ilpexcenarens 8 17:00 yaca.

Beuukd NOKyMEHTH BBB BpB3Ka C IIPOBEKAZHETO HA
Oo0woro cebpanue Ha ,,Manapa IOpsn” AJl ¥ IpHIOKEHH
KbM IIPOTOKOJIA IPEACTABIISIBAT HEPa3IeNiHa YacT OT HETO.

HacTosIHUAT NPOTOKON € U3rOTBEH M Noxgnucan B 2 (18a)
HICHTHYHH JBYE3WYHH eK3eMIUIApA HA aHDIMHCKH H
Obiarapcku e3uk. B ciydalf Ha HECHOTBETCTBHE MEKIY
aHIMHCKU U OBITapCKHs TEKCT, OBITaPCKUAT TEKCT IHe
HMa TIPEIHIMCTRO.

of Companies, Malta under number C 41426;

- the amount of the credit, the interest rate, the term and
the other conditions for the revolving credit remain the
same as approved by the general meeting of the
shareholders on 7 January 2013. The new condition that
shall be included regards securing the obligations of the
Company by establishing of a non-possessory pledge
over the going concern of the Company in favour of the
creditor Rainbow Malta (Holdings) Limited;

- the contract for non-possessory pledge over the going
concern of the Company shall be concluded for
guaranteeing the entire amount of the liabilities of the
Company up to the maximum amount of EUR
100,000,000 (one hundred million) and the interest
accrued under the revolving credit agreement for the
term of validity of the latter;

- the revolving credit agreement shall be concluded in
favour of the Company and the contract for non-
possessory pledge over the Company’s going concern
shall be concluded in favour of Rainbow Malta
(Holdings) Limited.

The voting ended with the following results:

Total number of actually given votes — 1
- Votes “In favour” — with 2 shares, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 4 of the POSA;

- Votes “Against” - none;

- Votes “Abstained” — none.
The proposed resolution is passed.
15. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General Meeting
of Madara Europe AD attached hereto are inseparable part
of these minutes.

These minutes have been drawn and executed in 2 (two)
identical bilingual counterparts in English and Bulgarian. In
the event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.
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IIpencenaren Ha ch6pannero,/ Chairman of the meeting:

Cexperap Ha c6pannero / Secretary of the meeting:
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