
ITPOTOKOJI

or peAoBHo o6rqo cr6paH[e Ha aKrluoHeprrre B
,rMa4apa lOprn" A.{

[uec,30.06.2013 r., ce rpoBeAe peAoBHo O6rqo cr6panue
Ha aKrllzoHepl,rre Ha ,,Magapa IOprn" AA, EI4K
200341288, sbc ceAzurr,rrr{e !r aApec Ha ynpaBrreHue: 6y;r.
,,Kuas Eopuc I" Ilb 82, er.2, ar.3, pafion ,,O4ecoc,., rp.
Bapua 9002 (naprzvaun flo-Aorry cborBeruo ,,O6u1oro
Cr6paHueto u r,{pyxecrnorott).

O6qoro Cr6pauwe ce cBr{Ka c rrricMeHa floKana Ha
Crnera Ha AnpeKTopr,rre ua,{pyxecrnoro, ny6lzxyBaHa B
Trproecrua pervrcrbp Ha 28.05.2013r., crrnacHo
nporleAypara, npeABr4AeHa B 3aKoHa E Ycraea Ha
{pyxecrnoro H onoBecreHa gbrracHo rureH ll5 or
3arona sa ny6nauuo npe4Jraraue Ha rIeHHr.r KHr.rxa
(,,3fIrIIlK*).

O6rqoro Cr6paurle 3aloqHa B yKa3aHr4r B [oKaHara 3a
cBr4KBarrero My qac - 16:00 s. Lr Ha yKa3auoro Mrcro -
6yn. ,,Knas Eopuc I" Ne 82, er. 2, an.3, pafiou ,,O4ecoc,o,
rp. Bapna 9002, xaro penicrpaqrrrra Ha aKrluoHepnre r.r
rexHure [peAcraBrareJrr4 3a yqacrr,re n O6lloro Cl6paur,re
3anoqHa s 15:45 q.

Ha O6rqoro cs6pauue flpr{cbcrBaxa BcuqKu axqlroHepr,r,
npeAcraBnrBarqu 100% or penlrcrprrpaHvrfl KarwrraJr, a
IIMEHHO:

1. Pefinboy Malra (Xol4unrc) Jlnuuur4, ApyxecrBo,
opraHr.r3ripaHo H gLrrlecTByBarqo sbrJracHo 3aKoHr,rTe Ha
Malra, cbc ceAtrnurqe r{ a,qpec Ha yfipaBnerrve yr. ,,MHJI"
],lb 93, KOPMI,I QRM3 102, Mama, Brrr.rcaHo B
Tr,proncrua perncrbp na Ma-ura noA HoMep C 41426,
nphre)KaBarqo 47,498 (.rvrrapz4ecer r{ ceAeM xr4Jrr.AH
qerr.rpr4crorr4H ,qeBerAecer ra ocerra) aKtrytv,
npeAcraBJurBauo or fira flrarr.renosa Ceuron4 AoKyMeHT
3a caMorrr{rrHoq Ie 152309109, nsa. na 30.07.2004 r. or
MBP - rp. Pyce, aApec rp. Pyce, yn. Hurcola Ta6aron l,
6n. 109, rro cr,rJrara Ha [cJrHoMorqHo, np]rJroxeHo KaM
HacTorulHr [poToKoJr;

2. Peirn6oy fpyn Crpnucus Jlnuuruqr AplxocrBo,
opraHH3HpaHo n sblrlecTByBallo gbrJracHo 3aKoHltTe Ha
Eprlrancxu Brap4xzncrlr ocrpoBr.I, qbc ceAaJrr{qe u a,4pec
Ha ynpaBneHr,re Mefis Crpufir 263,Poyl, TayH, Top:rola,
Epzraucru Bup4xr.rncrra Ocrponu, Bnr4cauo B
Trproecrur perucrlp noA Ns 548716, rpr4rexaBarlo
2,500 (ane xvtrp.u u nsrcrorr,ru) aKrllru, npeAcraBJurBaHo
ot Anrer Kanee ,{oHen, AoKyMeHT sa caN,rora.{Hocr J',1!
640226876, u3A. Ha 04.06.2010 r. or MBP - rp. Bapna,
alpec rp. BapHa, yJr., ,Pa3.nor", 6n.705, nx. 8, an. l24,no
cliltuta Ha IT,JIHOMOIqHO, IIpI,InO)KeHO K:bM HaCTOttqUt

nporoKon; u

3. PaAocnas [nuurpon luunrpon, EfH 6709200963,
rrpr4rexaBaul 2 (ane) at<uutl, [peAcraBn[BaH or Hr,rrorltra
.{zlrurpona Jlexcau, Aor(yMeHT 3a caMoJrr.rqHoc'r J,{!
604024980, vsn. Ha 04.06.2009 r. or MBP - rp. Bapua,
aApec rp. Bapua, yr. ,flereluna" Ne l, er. 5, an.27, no
cl,llraTa Ha nbnHoMolqHo, npulloxeHo K6M HacTotllfit

MINUTES

from the regular General Meeting of the Shareholders of
Madara Europe AD

Today, 30 June 2013 was held the regular General Meeting
of the Shareholders of Madara Europe AD, UIC 2003412gg,
having its seat and address of management: No 82, Knyaz
Boris I Blvd., floor 2, apartment 3, Odessos municipal
region, 9002 (hereinafter referred to as ..the General
Meeting" and t'the Company(.).

The General Meeting was convened with a written invitation
from the Board of Directors of the Company, published in
the Commercial Register on 28 May 2013, in accordance
with the procedure envisaged in the law and the Articles of
Association of the Company and announced in accordance
with Article 115 of the Public Offering of Securities Act
("POSA").

The General Meeting began at the instructed in the invitation
hour for convening - 4 p.m., at the instructed place - at No
82, Knyaz Boris I Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 Yarna. The registration of the
shareholders and their representatives for participation in the
General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders,
representing 100% ofthe registered share capital, namely:

l Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta, with
seat and address of management at93, Mill Street, eORMI
QRM3I02, Malta, registered with the Registry of
Companies, Malta under number C 41426, holding 47,498
(forty seven thousand four hundred and ninety eight) shares,
represented by Yana Plamenova Senkov4 holding an
identification document No 152309109, issued on
30.07.2004 by Ministry of Internal Affairs - Rousse, with
address at: Rousse, No I Nikola Tabakov Str., building 109,
authorized by virtue of a power of attorney attached hereto;

2. Rainbow Group Services Limited, a company organized
and existing according to the laws of the British Virgin
Islands, with seat and address of management at 263 Main
Street, Road Town, Tortola, the British Virgin Islands,
registered with the Company Register under No 548716,
holding 2,500 (two thousand and five hundred) shares,
represented by Angel Kalev Donev, holding an
identification document No 640226876, issued on
04.06.2010 by Ministry of Internal Affairs - Varna, with
address at: Varna, Razlog Str., building 705, entr. 8, app.
124, authorized by virtue of a power of attorney attached
hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963, holding
2 (two) shares represented by Nikolina Dimitrova Lexin,
holding an identification document No 604024980, issued
on 04.06.2009 by Ministry of Intemal Affairs - Vama, with
address at: Yarna, No I Detelina str., floor 5, app. 21,
authorized by virtue of a power of attorney attached hereto.
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[poToKoJr.

Arquouepure eAraHoAyrrrHo uz6paxal.

llpe4cegaren na O6uloro c'66paHr,re

- fua TI r,aveuona Cenroea;

Cerpe:rap Ha O6qoro ur6panue

- Anrer Kaneo ,{onee;

llpe6pouren Ha rJracoBere

- Huroruua,{lrvrurpona Jlercuu.

llpe4ce4arenrr KoHcrarr{pa, qe e HaJrHrIe ycraHoBeHr4sr
cbrJracuo 3aKoHa ra Ycrasa ua .{pyNecrnoro KBopyr!{ lr
O6qoro Cr6pauze Moxe Aa 3ac,e4aBa r,r Aa fiprreMa
BaJTnAHO perueHlu.

flpe4cegarell:r o6lnu, lte Ha ocHoBauue wteu ll4a,
aJruuefl. 4 or 3II[!K e Hacrosrrloro 3aceAaHue no
Bbnpocure or AHeBHur peA rro r. ll-14 npaBoro cr{ Ha
fJrac MoraT Aa yrrprDKH.rrBaT Bcr{qKr,r aKrlr{oHepr4, c
r.I3KrrroqeHlte ua Pefiu6oy Ma.nra (Xour.rHrc) JlurtllnuA lr
Peftn6oy fpyn Crpeucus lluuurug Karo 3ar,rHrepecyBaHr,r
Jrrrqa clprMo ,,Ma4apa lOptn" A,{.

O6uloro cr6panue Ha anrlrroHepHTe rrporeqe nprr
creAHr.rq AHeBeH peA:

1. llpe4cranrHe 14 npueMaHe Ha AoKJraAa na Crsera Ha

Ar.rperffopLrre 3a AefiHocrra ua,{pyxecrroro npes 2012 r.

2. Ogo6ptnaue Ha roAr,rrrrHure QlrnaucoBu orqerr.r Ha

[pyxecrnoro sa 2012 r. u flpelcraBrHe Ha orqera Ha

,{uperropa sa Bp!3Ku c rrHBecrr4Toplrre

3. BseN,raHe Ha perrreHr.re ornocHo pa3[peAeJrrHe Ha
ne.rar6aran noKpr4BaHe uazary6u t

4. I,1e6op ua oAnrop 3a rrpoBepKa Ha roAurrrur{re

Qrzuanconu orqerr na,{pyxecrnoro 3a 2013 r.

5. llpueNlaue Ha AoKnaAa Ha oAlrrHrrff KoMHrer u us6op ua
lpeAceAaTen Ha oAr{THlt{ KoMr.ITeT

6. flpueruaue Ha fioJrrrr.rKa 3a Bb3Harpa44eur.rrra Ha
qJIeHOBeTe Ha ynpaB[TeJrHr.rTe }I KoHTpoJrHr{Te opraHrn

7. Onpe4etnHe Ha pa3Mepa Ha Bb3Harpax4eHr,rero Ha
Zgnunureru*rr Ar,rpeKrop Ha Apyr(ecrBoro

8. Onpe4errHe Ha pa3Mepa Ha Bb3uarpa4AeHr4ero Ha
qJreHa Ha Crsera Ha Ar{pexropr4re Cror ,{xefinac
flrpxunc

9. Onpe4enrHe Ha pa3Mepa Ha Bt3Harpa4qeHr,rero Ha
qJreHa Ha cseera Ha Ar.rpercropr{Te JIroAMr4n Bra,4nttalrpon
faqeg

10. Onpegeraue Ha pasMepa Ha rapauul4sra 3a
ynpaBJreHlrero Ha qJleuoBere na Ctnera na A[peKTop[re

1 1. BseNaaHe Ha perreHr{e no qn. 1 14, ar. 1, T. l, 6yrna,,6"
or 3arona sa ny6luuuo npeAJlaraHe Ha IIeHHU KHIrxa
(,,3fInUK") sa o4o6p.roaue Ha cKrrloqBaHero Ha AoroBop
3a [oKyrrKaTa ua l00o/o or aKuI,II,ITe Ha ApyxecTBoro

,,Elxr Clrfi HHsecrNruHr Tprct" EAA, cleA npeAcraBtHe

The shareholders unanimously appointed for:

Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter ofthe votes:

- Nikolina Dimitrova Lexin.

The Chairman ascertained that there is the necessary quorum
under the law and the Articles of Association and the
General Meeting may hold a session and validly pass
resolutions.

The Chairman announced that under Article ll4a,Para 4 of
the POSA in the current meeting for the items l1-14 of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Malta (Holdings) Limited
and Rainbow Group Services Limited as interested parties
towards Madara Europe AD.

The General Meeting was held with the following
agenda:

l. Presentation and approval of the report of the Board of
Directors on the business activity of the Company in20l2.

2. Approval of the annual financial statements of the
Company for 2012 and presenting of the report of the
Investors Relations Director

3. Resolving on profit distribution and covering of losses

4. Appointment of an auditor for audit of the annual
financial statements of the Company for 2013.

5. Presenting of the report of the audit committee and
appointment of a Chairman of the audit committee

6. Approval of a policy for the remunerations of the
members of the managing and controlling bodies

7. Determining the amount of the remuneration of the.
Executive Director of the Company

8. Determining the amount of the remuneration of the
member of the Board of Directors Scott James Perkins

9. Determining the amount of the remuneration of the
member of the Board of Directors Ludmil Vladimirov
Gatchev

10. Determining the amount of the guaranty for the
management of the members of the Board of the Directors

11. Adopting a resolution under Art. 714, paru 1, point 1,
letter "b" from the Public Offering of Securities Act
(,,POSA") for approval of signing of a contract for the
purchase of 100% of the shares of the company Black Sea
Investment Trust EAD after presenting by the Board of



oT CbBera Ha AnpeKTopr,rre Ha Morr.rBr.rpaH AoKnaA 3a
rlerecbodpa3HocTTa r4 ycJroBr.rrTa Ha cAeJrKaTa

12. Bserrane Ha perxeHue no vn. 114, aur. l, r. l,6yrcxa ,,6,,
or 3lIIItlK sa o4o6prnane Ha cKnroqBaHero Ha AoroBop 3a
noKy[KaTa Ha l00o/o oT aKrlr{r,rTe Ha ApyxecTBoTo
,,El.nrepuau flpourp:ra HHsecrMBHr Tplcr" EA{ cne4
lpeAcraBque or Crsera Ha AnpeKTopare Ha Morr4Br,rpaH
Aor(naA sa qenecro6pa3Hocrra u yclroBvrfrTa Ha cAeJIKara

13. Bse]taaHe Ha pe[reHlte no qn. 114, a,'r. 1, T. 1,6yxaa ,,6"
or 3IIIII{K 3a oAo6pcBaHe Ha cKJrror{BaHero Ha AoroBop 3a
rroKynKa sa l00vo or aKrlnr.rre Ha ApyxecTBoro ,,Magapa
Erna" EA.{ cJreA [peAcraB.sne or Crsera Ha Ar,rpeKTopure
Ha MOTABr,rpaH AOKnaA 3a Uenec6o6p€BHocrra v yciloBuflTa
Ha cnenKaTa

14. BseNaaHe Ha peureHue no qJr. ll4, an. 7, r. 2, or
3nnUK 3a oAo6pqBane Ha AorrlJrHr{TeJrur.r ycJroBr{r flo
AoroBop 3a peBonBr,rpaq KpeArrr, nonyqr.rJr o4o6penuero
Ha o6qoro ub1paHve Ha aKrlr,roHepr{re Ha 7 t:ayapu 2013
r. cJreA npeAcraBrHe or C:reera Ha AlrpeKToprrre Ha
MorrrBr4paH .4oKnaA 3a uenecbo6pa3Hocrra r,r ycJroBr{fra Ha
CNEJIKATA

15. PassrE

flo rarca flpelJro)r(eHr,rr AHeBeH peg 6xxa HarrpaBeHr.r
cJ'reAHHTe rrpeAJroxeHr,rr 3a pelreHr.rr, no xolrro 6eure
ruracyBaHo:

I. IlpednoarceHue no m. I om dueouun ped:

flpoeKr sa peruegae: "O6qoro C:r6paaue npneMa
Aor(naAa na Crsera Ha AupeKroprare 3a 4efiuoura ua
,{pyxemnoro npes 2012 r."

fnacyoanero lpr.rKJrroqu cbc cneAHure peynrarri :

O6rq 6pofi geftcrnu'reruo noAa,4eHu rtracoBe - 50,000
- fnacynanr4 ,,3a" - c 50,000 6por o6rzrnonenrE

uor,rMeHHr4 6esHaru.{Hu aKrllrrd c npaBo Ha ruIac,
npeAcTaBJlrBarqu l00o/o oT Karrr4T€rJra Ha
fipyxecreoro;

- flacynalu ,,IlporfiB" - HrMa;

- hacynann ,,Bts4tpxalu ce" - HtMa.

flpe4roxenuero ce [p!reMa.

2. IlpedaocrceHue no m. 2 om dneeuua ped:

flpoerr sa peueHr.re: "O6u1oTo c"r6panrae o4o6p.rna
npoBepeHr4Te roAlrulHu Qnuancour orrrerr{ na ,,Magapa
IOprn" A[,sa2012r."

hacynaHero flpr,rKrloqn cbc cneAuure pe3yJlrarli:

O6rq 6pofi 4eficreurerrro [oAaAeHrl DracoBe - 50,000
- fnacynzurt4 ,,3a*'- c 50,000 6pox oburHoneuu

[or{MeHHr{ 6esHanaqHr.r aKqnfi c flpaBo Ha rJrac,
lpeAcraBJrrBarrla l0oyo or Kanr4Te-ila Ha

.{pyxecrnoro;

- fnacynalu ,,flporlrn" -BAMa;

- flacyea.nu ,,Brs4rpxanu ce" - rrqll.a.

Directors of a reasoned report for the expedience and the
conditions of the transaction

12. Adopting a resolution under Art. ll4, para l, point 1,
letter "b" from the POSA for approval of signing of a
contract for the purchase of 100% of the shares of the
company Bulgarian Property Investment Trust EAD after
presenting by the Board of Directors of a reasoned report for
the expedience

13. Adopting a resolution under Art. 714, para l, point l,
letter "b" from the POSA for approval of signing of a
contract for the purchase of 100% of the shares of the
company Madara Byala EAD after presenting by the Board
ofDirectors of a reasoned report for the expedience and the
conditions of the transaction

14. Adopting a resolution under Art. ll4, para l, point 2
from the POSA for approval ofadditional conditions under a
revolving credit agreement, that obtained the approval ofthe
general shareholders' meeting on 7 January 2013 after
presenting by the Board of Directors of a reasoned report for
the expedience and the conditions ofthe transaction

15. Miscellaneous

Under this agenda were made the following proposals for
resolutions which were voted for:

I . Proposed resolution under item I of the Agenda:

Draft resolution: "The General Meeting approves the report
of the Board of Directors on the business activity of the
Company in2012."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.

2. Proposedresolutionunder item 2 ofthe Agenda:

Draft resolution: "The General Meeting approves the
audited annual financial statements of Madara Eurooe AD
for year 2012."

The voting ended with the following results:

Total number ofactually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital ofthe Company;

- Votes "Againsf'- none;

- Votes "Abstained" - none.

The proposed resolution is passed.



Ilpegloxeuuero ce [p]reMa.

3. IlpednocrceHue no m. 3 om dueeuun ped:

flpoercr sa perueHlre: "[pyxecrnoro He e peaJrri3r.rp€uo
leqzur6a sa 2012 f,, flopaAr,r Koero raKaBa urva 4a 6r.4e
pa3npe.qerqHa. .{pyxecrroro HrMa u zary6a za 2072 r.,
[opaALr Koero raKaBa HtMa Aa 6r4e noxpnnaua."

fnacyeauero npr,rKrloqr4 gbc cJreAur.rre pe3yJrrarlr:

O6q 6pofi 4eficrnu:remro rroAaAeHfl fJracoBe - 50,000
- fnacyaa.ur4 ,,3a" - c 50,000 6por o6uxnoneuu

rror4MeHHri 6esuarlt'{uu axqtrrj c [paBo Ha ulac,
rrpeAcraBnrBarqa l00o/o or Kanr.rrajra Ha
{pyNecreoro;

- hacyealu ,,flporun" - nlvra;

- fracynalu ,,B:ss4rpxalu ce" - HqMa.

flpegloxenuero ce flprreMa.

4 IlpednoaceHue no m. 4 om dueeuuaped:

flpoem sa pertreHue: "O6rqoro ct6paHue u36r4pa "KfIMf
Buraplu" OO.{ sa oAurop, rofiro 4a v3Bbpruu flpoBepra
Ha roAr,rruHrrre tpuuancorv orrrerr4 Ha ApyxecrBoro 3a
2073 r ; '

flacyeane:ro [pr4Krloqu c6c creAHr4Te pe3yJrrarlr:

O6q 6pofi 4eficruurenno [oAaAeHlr rJracoBe - 50,000
- fracynanu ,,3a" - c 50,000 6pox oOrarcnoeeuu

IIor4MeHHlI 6esHanfiqHu aKIIHLT c flpaBo Ha Hrac,
[peAcTaBnrBarr{u l00o/o or Kanr,rraJra Ha

.{pyxecrnoro;

- fracynarrl ,,flporr,rB" - HgMa;

- flacyralu ,Brs4rpxalv ce" -HsMa.

llpe4noNeuuero ce [pr4eMa.

5. IlpednocrceHue no m. 5 om dueeuua ped:

i "O6rqoro s66paHr.re r.r3cnyua orqera
Ha o1u'trurfl KoMHTer r{ rrpeABHA .rreu 40x or 3arcoHa sa
He3aBr,rcrlMr.rr ipunancon o4ur $ynrqur{re Ha oAr,rreH
KoMr{Ter rrle ce u3rr:bnHrBar or Crnera Ha Ar.rpercop}rre Ha
.{pyNecrnoro B q6craB: Pein6oy Marra (Xonguurc)
Jlur.aurug, fipeAcraBn.flBauo o'r flon Paitnu, Crot ,{xefivc
flrprunc lr JLoAuur Braguvupoe fa.{en. O6rqoro
cr6parure ogo6prna [peAJroxeHuero na Cssera Ha
Ar,rpeKropriTe 3a rrpeAceAaTen Ha oAr{THr{r KoMr.rTeT ,4a
6:rAe r.rs6paH Cxor [xefiuc flrpruuc."

firacynaue:ro apr{Krror{u glc cJreAHr.rre p$ynrarn:

O6rq 6pofi,qeficrBl,rrenHo noAaAeHI{ ruIacoBe - 50,000
- fnacyearu ,,3a'' - c 50,000 6poa o6urcnoeenre

rror{MeHur{ 6esHann.{Hra aKqI,Iu c flpaBo Ha DIac,
npeACraBJUIBtuqu 100o/o OT KanI,ITaJIa Ha

,{pyxecrnoro;
- fnacynanu ,,flpotur" -l,a'flv.a;
- fnacynarlr ,,Bre4rpxaru ce" -usvta.

Ilpe4noxenuero ce flplreMa,

6. IlpedlocrceHue no m. 6 om dueeuunped:

3. Proposedresolutionunder item 3 ofthe Agenda:

Draft resolution: "The Company did not gain profit for
2012 and hence there shall be no distributable profit. The
Company did not have a loss for 2012 either and hence
there shall be no covering ofloss."

The voting ended with the following results:

Total number ofactually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Againsf'- none;

- Votes "Abstained" - none.

The proposed resolution is passed.

4. Proposedresolutionunfur item 4 of the Agenda:

Draft resolution: "The General Meeting appoints KPMG
Bulgaria OOD as an auditor to perform the audit of the
annual financial statements of the Companv for 2013."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capitai of the Company;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.

5. Proposed resolution unfur item 5 of the Agenda:

Draft resolution: "The General Meeting was presented with
the report of the audit committee and taking into account
Article 40N of the Independent Financial Audit Act the
functions of an audit committee shall be fulfilled by the
Board of Directors of the Company consisting ofi Rainbow
Malta (Holdings) Limited, represented by Paul Riley, Scott
James Perkins and Ludmil Vladimirov Gatchev. The
General Meeting approves the proposal of the Board of
Directors for Scott James Perkins to be appointed as a
Chairman of the audit committee"

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Against" - none;
- Votes "Abstained" - none.

The proposed resolution is passed.

6. Proposed resolution under item 6 of the Agenda:

4



Ilpoexr sa peneHr,re: "O6rqoro w1pauue [pr{eMa
IIOJT4TUKa 34 B63HarpaxqeHHrTa Ha EiJreHoBeTe Ha
ynpaB[ITenHriTe r{ KoHTpoJrHriTe opraHr,r KaKTo e
npeAJroxena or Crsera ua 4llpexropvre."

kacyuauero lp],rKnroqu gbc cnelur4Te p$ynrarrr :

O6ur 6pofi 4eficrnurelno noAaAeHa ilracoBe - 50,000
- flacynalr ,,3a" - c 50,000 6po.a o6urcuoneuz

rror{MeuHr4 6egnanrlqur,r aKIIHu c npaBo Ha rJrac,
rrpeAcTaBnrBarrlu 100%;o oT KallrTaJra Ha
,{pyxecrroro;

- fnacynala ,,IIporI,In" - n.ava;

- hacynzuru ,,Bts4:r,pxanu ce" - H_sMa.

flpe4noxeurnero ce trpl,teMa.

7. IIpedtotrceHue no m. 7 om dueeutnped:

flpoerr sa peuresze: "O6rqoro cr6pauue Ha
aKrlr4oHeprzTe olpeAeJur, qe [peABI4A HaI{arIJvq eTan Ha
lpoeKTr{Te na ,{pyxecrnoro lr B qborBercrBr4e c
noJIHTHKaTa 3a BBSHarpaXAeHr{rTa qJIeHOBeTe Ha
ylpaBr4TenHr4Te a KoHTpoJrHr4Te opraur{ ua,{pyxecrnoro,
na Pefiu6oy Malra (XonguHrc) Jluvuru4 HrMa Aa ce
r.r3flnarqa MeceqHo IIocTorHHo Bb3HarpaxAeHr,re 3a
4efiuocr"ra My r(aro I4snlrHurereu 4r.lperrop."

f,racyeauero npr,rKnroqrd cbc cneAHr.rre pe3yJlTarll:

O6rq 6pofi 4eficreureruo roAaAeHH rrracoBe - 50,000
- firacyeaau ,,3a'' - c 50,000 6poa o6aruoneuu

nor.rMeHHrl 6esnaluqnlr arquu c [paBo Ha rJrac,
npeAcraBffrBarqr{ 100% or Karrzrilra Ha

[pyxecrnoro;
- fnacynanu ,rflpotren" - nxrr.ra;

- hacyna;ru ,,Brs4rpxanu ce" - HrMa.

Ilpe4roxeuuero ce flprreMa.

8. IlpednotrceHue no m. 8 om dueeuuaped:

flpoerr ga peueHue: ,,O6rqoro c'r6panr.re Ha
aKTILIOHepLITe OlpeAeJUI, qe [pe.4BIrA HAqa.JtHVfr eTaII Ha

rrpoeKTr.rTe ua ,{pyxecreoro v B gborBercTBr.re c
noJILITI'IKaTa 3A Bb3HafpaXAeHIitTa qJIeHOBeTe Ha

yflpaBr.rreJrHr,rre r,r KoHTpoJrHHTe opraHri Ha ApyxecrBoro,
ua Cxor [xefiuc flrprunc rrrMa Aa ce r,r3rrnarqa Mecequo
nocrotHHo Bb3HarpaxAeHue sa AefiHocrra My Karo TIJIeH

Ha Cr,eera na 4upercroplr:re."

fracyrauero npr.rKnroqu cbc cJreAHIlTe pe3ynrarn:

O6rq 6pofi 4eficrnureruo noAaAeur.r rJracoBe - 50,000
- fnacynaru ,,3a*'- c 50,000 6poa o6uruoreux

rlor.rMeHHr{ oesHaJIEqHu aKIIr,rr4 c rrpaBo Ha rJrac,
npeAcraBJrrBarrlu 700%o oT KaIIIITEIJIa Ha

.{pyxecrnoro;

- fnacyranlr ,,flporrn" - urua;

- fnacyaanu ,,Brs4tpxalur ce" -HrMa.

Ilpe4loNeuI,Iero ce nplleMa.

Draft resolution: "The General Meeting approves the policy
for the remunerations of the members of the managing and
controlling bodies as proposed by the Board of Directors."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes 'Against" - none;

- Votes 'Abstained" - none.

The proposed resolution is passed.

7. Proposed resolution under item 7 ofthe Agenda:

Draft resolution: "The General Meeting of the Shareholders
determines that having in mind the initial stage of the
projects of the Company and in accordance with the policy
for the remunerations of the members of the managing and
controlling bodies of the Company no monthly fixed
remuneration shall be due to Rainbow Malta (Holdings)
Limited for its activity as Executive Director."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital ofthe Company;

- Votes'Againsf'-none;

- Votes "Abstained" - none.

The proposed resolution is passed.

8. Proposed resolution under item 8 of the Agenda:

Draft resolution: "The General Meeting of the Shareholders
determines that having in mind the initial stage of the
projects of the Company and in accordance with the policy
for the remunerations of the members of the managing and
controlling bodies of the Company no monthly frxed
remuneration shall be due to Scott James Perkins for his
activity as a member of the Board of Directors."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.



9. IlpedaocrceHue no m. 9 om dueenuaped:

llpoercr ga peueHr,re: ,,O6u1oro c*6paurze Ha
aKrlt4oHeprire oBJracTrBa zsurrHErerul,Iq Ar.rpeKTop Aa
cKrloqu AoroBop c He3aBncI,IMI{t TIJIeH Ha Crscra Ha
Ar.rpeKropr.rre Jhogur.rl Bla4ravupon fauen, sa ycnyrr{
cBbp3aHrl 4eftuocr,a My Karo HeLr3rIbJIH[TeJreH qJreH Ha
C:rsera Ha AI{peKTopI{Te, LI B gLorBercrBr.re c [oJII,ITr4Kara
3a Bb3HarpaxleEvflTa qJreHoBeTe Ha ).[paBHTenHlrTe 14
KoHTponHr{Te opraHr4 Ha ,{pyxecrnoro olpeAeJrt
MeceqHoro My Ba3Harpax.qeur,re B pa3Mep ua2,200 aeya.,,

fracl'eanero npr4Krroqrr gbc cJreAHr4Te pesynrarr4:

O6ru 6pofi AeficrBr.rrenHo noAaAeHlr rnacoBe - 50,000
- fnacyealLr ,,3a" - c 50,000 6por o6lrxnoneur.r

rror,rMeHHu 6egnau.lqnu aKIIuu c [paBo Ha rurac,
npeAcTaBnqBarqu 100o/o oT Ka[uTaJra Ha
,{pyxecrroro;

- flacyranu ,,flporuB" -:ar'Ma;'

- flacynalu ,Brs4lpxa.nu c€' - sxv'a.

flpearoxeuuero ce npueMa.

10. IlpednouceHue no m. I0 om dueouuz ped:

IIpoeKr sa peueHue: ,,O6qmo cb6paHue Ha
aKrlr.roHepuTe orrpeAenr rapaHt\urfTa 3a ynpaBJreHr,reTo Ha
r{JreHoBere na Crsera Ha Ar4peKTopure B pa3Mep Ha: 1,000
rreBa 3a PefiH6oy Manra (Xon4r.trrc) Jluvr,rru.4; 1,000
JreBa 3a Cxor [xeErrac lltprunc; u 6,600 rreBa 3a
JLoAvur Braguvupor faqee."

fnacyranero upliKrrorrfl cbc cJTeAHLITe pegynrarr,r:

O6ur 6pofi 4eficrnurelno floAa.qeHlr DracoBe - 50,000
- flacyralu ,,3a" - c 50,000 6por o6urnoeeuu

nor,rMeHHI,I 6esHarliqHr.r arur4u c npaBo Ha rurac,
npeAcTaBnrBarrlu l00o/o oT KarruTaJra Ha
,{pyxecreoro;

- fnacynalu ,,fIporI,IB" - HrMa;

- fnacyeala ,rBrs4rpxa:rvt ce" - HAMa.

flpealoxenuero ce [pueMa.

IL llpednocrceHue nom. II omdueeuuaped:

flpoercr sa peueHr.re: ,,O6u1oro cr6paune Ha aKrlr,rouepr4re
perrrr4:

flornrpxc,4ara qeaecro6pasuocrra Ha cAenKara v
oBJracrrBa,{pyNecrnoro upes ZsnrmrureJrHr4r Ar4percrop
Ia cKJrroqu AoroBop 3a [oKynKara ua l00o/o oT aKrlr,rr,rre Ha
ApyxecrBoro ,,Enar Cufi HnsecrvrHr Tprcr" EAA, EHK
I 03 87440 8, upr cneAHr.rre cbrlecrBeHr.r ycnoBr4r :

- Apyrara crpaHa rro cAeJrrara ule 6rAe ,qpyxecrBoro
Pefiudoy lpyn Crpnucus JluMurng, Epr.rrancrcz
BupAxuncru ocrpoBr,r, Bnr,rcauo no.q J',lb 548716 s
Trproncrur perficrbp, cbc ceAaruue u a[pec Ha
yrpaBrreHr.re Mefiu Crpufir 263,Poyp, Tayn, Toptola,
Bpuraucru Bupgxr,rucr<l.r Ocrponu;

- rleHara rro cAenKara rqe 6:sAe B pzrsMep paBeH Ha
orIeHKaTa, HanpaBeHa oT JrlIIIeH3upaH orIeHIITeJr, a

9. Proposed resolution under item 9 of the Agenda:

Draft resolution: "The General Meeting of the Shareholders
authorises the Executive Director to conclude a conrxacr
with the independent member of the Board of Directors
Ludmil Vladimirov Gatchev for services, related to his
activity as non-executive member of the Board of Directors
and in accordance with the policy for the remunerations of
the members of the managing and controlling bodies of the
Company determines his monthly remuneration at the
amount of BGN 2,200."

The voting ended with the following results:

Total number ofactually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.

10. Proposedresolutionunder item I0 ofthe Agenda:

Draft resolution: "The General Meeting of the Shareholders
determines guaranty for the management of the members of
the Board of the Directors at the amount of: BGN 1,000 for
Rainbow Malta (Holdings) Limited; BGN 1,000 for Scott
James Perkins; and BGN 6,600 for Ludmil Vladimirov
Gatchev."

The voting ended with the following results:

Total number of actually given votes - 50,000
- Votes "In favour" - with 50,000 ordinary registered

book-entry voting shares, representing 100% ofthe
share capital of the Company;

- Votes "Againsf'- none;

- Votes "Abstained" - none.

The proposed resolution is passed.

I L Proposed resolution under item I I ofthe Agenda:

Draft resolution: "The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% ofthe shares ofthe company
Black Sea Investment Trust EAD, UIC 703874408 under the
following substantial conditions:

- the other party to the transaction will be the company
Rainbow Group Services Limited, the British Virgin
Islands, registered under No 548716 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortol4 the British Virgin
Islands;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, namely BGN

6



r4MeHHo 37,260,000 reBa (uru 19,051,000 eBpo) 3a
10,000 arquu Bc{Ka c HoMlrHrrJr or 1,000 leea;

- rurarrlaHero no cAeJrKara rqe 6r4e pa3cpoqeuo B cpoK
4o 12 ueceqa or cKrroqBaHe Ha AoroBopa;

- AOTOBOpTT rrle 6rAe cKJrroqeH B noJr3a Ha
[pyNecreoro."

hacynauero npr4Krlotrr,r cbc cJreAHr,rre pesynraru:

O6q 6poft 4eficrnzreluo rroAaAeHr.r rrtacoee - I
- flacyra.tr4 ,,3a'' - c 2 6poa. aKrlr.ru,

npeAcTaBJUrBauIr{ l00o/o oT npeAcraBeHr4t
Kanlrr€tJr ua cn6pauuero c [paBo Ha rnac
sbruracuo vleu 1144 urunefl 4 or 3II[I!K;

- flacynanu ,,flporue" - ulva;

- flacynarut ,,Brsgtpxalu ce" -HflMa.

llpe4loxeur.rero ce flprreMa.

12. IlpednocrceHue no m. l2 om dueeuua ped:

flpoerr ga DerleHr.re: "O6rqoro cr6paune Ha aKrlr{oHepr.{Te
perxr{:

Ilornrp44aea qerecso6pasHocrra Ha cAenKara yr

oBJracrrBa,{pyNecreoro .rpes l{snrnn}rreJrurir Ar.rpeKTop
Aa cKnroqu AoroBop 3a rroKyrrKa ua l00Yo oT aKrllrr4Te Ha
,qpyxecrBoro,,Errrepuan flponrprr,r I4Hsecrr\4tHr Tprcr"
EAA, EI4K 103875474 rpu cneArrnre cbulecrBeHrlr
ycJIoBI4r:

- Apyrara crpaHa rro cAeJrr(ara ule 6rAe .qpyxecrBoro
Peftn6oy lpyn Crpnnclrg Jlunruru4, Epurancrcz
Bupgxuucru ocrpoBr.r, Bnr{caHo no4 Ne 548716 s
Trproecxur perricrlp, sbc ceAaJrr4rrle n aApec Ha
ynpaBneHr{e Mefin Crpr.rfir 263,PoyL Tayn, Toprola,
Epzraucrr.r Bup4xnncru Ocrporu;

- rleHara rro cAeJrKara rqe 6rAe B pa3Mep paBeH Ha
orIeHKaTa, HarrpaBeHa oT Jrr{rleH3[rpaH orleHHreJr, a
r4MeHHo 67,487,000 leoa (unu 34,506,000 erpo) sa
50,000 anqr.rpr BcrKa c HoMr,rHanua crofinocr 1,000
JIEBA;

- nnarrlaHero no cAeJrKara rqe 6bAe pa3cpoqeuo B cpoK
4o 12 veceqa or crJrroqBaHe HaAoroBopa;

- AoroBopbr rle 6rAe cKJrrorreH B [oJr3a Ha

,{pyxecrnoro."

firacyuauero [pr,rKnroqr4 cbc cneAur{Te pe3ynrarr.r:

0611 6poft 4eficrrrE:relHo [oAaAeHr{ rnacoee - I
- hacyearv ,,3t' - c 2 6pox a:rr\vwr,

flpeAcraBnsBanln 100%;o or rrpeAcraBeHr4t
Kanr.rra.rr na cr6paullero c flpaBo Ha fJrac
cbfrracHo uleu 1144 aJrvneu 4 or 3IIIIIIK;

- flacynanlt ,,fIporI,IB" - HflMa;

- hacyoalu ,,B:rs4:spxaJn4 ce" -HlrMa.

Ipe4roNeHr.rero ce [pr4eMa.

13. IlpednocrceHue no tn. 13 om dueenua ped:

37,260,000 (or EUR 19,051,000) for 10,000 shares each
of par value BGN 1,000;

- the payment under the transaction will be deferred uo to
l2 months as of signing of the conhact;

- the contract will be concluded to the benefit of the
Company."

The voting ended with the following results:

Total number of actually given votes - I
- Votes "In favour" - with 2 shares, representing

100% of the represented share capital at the
General Meeting with voting right under Article
ll4a, Para 4 of the POSA;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.

12. Proposedresolutionunder item 12 ofthe Agenda:

Draft resolution: "The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% ofthe shares ofthe company
Bulgarian Property Investment Trust EAD, UIC 103875474
under the following substantial conditions:

- the other party to the transaction will be the company
Rainbow Group Services Limited, the British Virgin
Islands, registered under No 548776 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, namely BGN
67,487,Q00 (or EUR 34,506,000) for 50,000 shares each
of par value BGN 1,000;

- the payment under the transaction will be deferred up to
12 months as of signing of the contract;

- the contract will be concluded to the benefit of the
Company."

The voting ended with the following results:

Total number of actually given votes - I
- Votes "In favour" - with 2 shares, representing

100% of the represented share capital at the
' General Meeting with voting right under Article

ll4a,Para 4 of the POSA;

- Votes "Against" - none;

- Votes "Abstained" - none.

The proposed resolution is passed.

13. Proposedresolutionunder item I3 of the Agenda:
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flpoerr sa pe[eHr.re: "O6rqoro cr,1pauue Ha arrlr{onepure
peuu:

flornrp44ana qelecro6pasuocrra Ha cAeJrKara tr
oBJracrrBa [pyxecrnoro qpe3 I43[snHureJrur.rr Ar,rpercrop
Aa cKrroqu AoroBop 3a noKynKa ua 100% or aKrlr,rure Ha
ApyxecrBoro ,,Ma4apa Frna" EA,{, EI,{K 175182863, npu
cJIeAHr4Te CLqeCTBeHI,I yonoBrir:

- Apyrara c'rpana no cAeJrKara rle 6rAe ApyxecrBoro
Maqapa XorAnHrc JlnrrmnS, Malra, Brrr{caHo rroA
Ns C 38934 n Trproncrr.rx perucrbp, cbc ceAarrrrqe u
aApec Ha y[paBJreH[e Huuo 2, Peruonanen 6rasHec
rIeHTbp, IOnumpcraru Xaitrc, Mcr,r4a MSD1751,
Malra;

- rleHara rro cAeJrKara rue 6bAe B pa3Mep paBeH Ha
orIeHKaTa, Ha[paBeHa oT nuIIeH3LIpaH oIIeHr,ITen, flprr
ogbulecTBsBaHe Ha crroMeHaTr4Te [o-AoJry ycJIoBI,rr, a
r4MeHHo 3E,976,000 rreBa 3a 48,895,750 aKrlar.r BcrKa c
HoMr,rHaJHa crofiuoc'r I ner;

- rrJraulaHero rro cAeJrKara ule Aa 6tge pa.:cpoueuo n
cpoK Ao 12 vecerra or cKJrroqBaue Ha AoroBopa;

- cAenKaTa Mox(e Aa ce cKJrroq?r npr4 ocbrrlecTBrBaHeTo
Ha cJIeAHHTe yCJIOBI4T, aKO Ca OC6UIeCTBeHLI He IIO-
rcscHo oT JlaTaTa Ha [€BapHaTa a,4eKBaTHocT Ha
Ha[paBeHaTa oqeHKa oT nr,rueH3r{paH oueHHTeJr
(10.09.2013 r.):

i) rallrvanauero na Hnorera, Jllb 45, rorrl I, per. J\! 909,

Aeno 45 or 2010 r., rx. Ne 4552 or 23 uapr 2010 r, arr Ne
94, roru II, Aelo 2351 sa Areuqnr rro B[r,rcBaur4rra -

BapHa, cKJrror{eua MeXAy ,,BaHKa lllrpeoc E:rnrapux" A,{,
Karo KpeAnrop, ,,Eyn I,Insecr fpyn 2009" A,{ u ,"{rapexr
Hneecr" A,{, raro c;KpeAlrrorronyqarenll lr ,,Magapa
Erla" EA.{ ra ,,BET flpogxerrc" A.{, raro co6cmeuuqu,
Koaro He ca JIIjqHo 3aAbnxenr,r. Znorexara e cKJrroqeHa 3a
o6e3ile.IaBaHe ua: a) ner 6aHroeu rapaHrlnu n o6u1 pasrraep

Ao 7,935,189 JreBa, Kouro BJrr{3ar B aLrra or 01.05.2010 r.
r,r ca c BarlrAHoct 84 ueceqa or BJru3auero Ha 6aHKoBr.rre
rapaHrlr,u4 B cura. B cnyuai Ha nJran{aHe Ha cyN{r.r or
r,r3AaAeHHTe 6aHxosu rapaHrlr.rr4 rnaBHr{rlara no KpeAr,ITa
ce oJrr4xB.flBa c roAr.rrxHa JTHXBa orlpeAeJreHa Karo c6op or
enHoMeceqeH COOI4EOP nffoc na.u6asra or l0% B
cnyraft Ha sa6aBa B rrJrarqanero Ha rJraBHr,rrlara ulutu
Haqficre}lvr Jrr,rxBH oT cLKpeAr,rTorroJryiraTenriTe, no
KaKBaro ra 6uno uplrqlrHa, Banrara oJlrxBrBa
lpocpoqeHaTa uraBHr.rqa c HaKa3aTeJIHa JruxBa
lueycrofixa/ B pa3Mep Ha AoroBopeHr4rr Jrr{xBeH nporleHr
nmoc nag6anrca or l0%o; r.r b),{oronop 3a r,ruBecrr.rrlrroHeH
KpeAnr }!! 034/2010 r. or 26.02.2010 r. u Anerc l,{! A1-
03412010 ot 01.03.2010 3a npeAocraBqHe Ha KpeAr{r B
pa3Mep ao 4,900,000 eepo. fnannuuara no KpeAlira ce
oJrr{xB-f,Ba c roAlrrrrHa nr4xBa, onpeAeJreHa KaTo c6op oT
6ason ruxseu [porIeHT na Eanrcara B eBpo flnrcc uaA6anxa
o'r 1.75o/o. Kpa.fiuNm cpoK 3a r.r3nJralqaHe Ha Bcr,IqKu

3aA:brrxeHr{r rro KpeAHra e 30.12.2013 r. B cryrafi na
za6asa B nJrauraHero Ha rJIaBHI,Iqata ulunu HaqLrcneHLI
JrrrxBI4 or c6Kpe/(I{TonoJIyIareJIHTe, no KaKBaro LI 6l4no
fiptl-rvua, Eanra:ra oJrHxBtBa flpocpoqeHara rJIaBHI,Iua c
HaKa3areJrHa Jr[xBa I ueyctoitra/ B pa3Mep Ha

Draft resolution: "The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude a
contract for purchase of 100% ofthe shares ofthe company
Madara Byala EAD, UIC 175182863 under the following
substantial conditions:

- the other party to the transaction will be the company
Madara Holdings Limited, Malta, registered under No
C 38934 with the Company Register, with seat and
address of management at Level 2, Regional Business
Center, University Heights, Msida MSD175l, Malta;

- the price for the transaction will be at amount equal to
the valuation, made by a licensed valuator, upon
completion of the conditions precedent, cited below,
namely BGN 38,976,000 for 48,895,750 shares each of
par value BGN l;

- the payment under the transaction will be deferred up to
12 months as of signing of the contract;

- the transaction may be concluded subject to the
following conditions if completed till the date of the
market adequacy of the valuation made by the licensed
valuator (10.09.20 l3):

i) deletion of Mortgage No 45, volume I, reg. No 909, case
45 of 2010, registration number 4552 of 23 March 2010, Act
No 94, volume II, case 2351 of the Registry Agency in
Vama, concluded between Pireus Bank Bulgaria AD, as a
creditor, Bul Invest Group 2009 AD and Direct Invest AD,
as co-debtors and Madara Byala EAD and BBT Projects
AD, as owners which are not personally liable. The
mortgage is concluded for securing of: a) five bank
guarantees in the total amount of up to BGN 7,935,189,
which entered into force on 01.05.2010 and are valid for 84
months from entering into force of the bank guarantees. In
case ofpaying sums from the issued bank guarantees, annual
interest shall apply on the credit's principal, defined as a
total of a one-month SOFIBOR plus an additional of l0%.
In case of delay for payment of the principal and./or accruing
of interest from the co-debtors for whatever reason, the
Bank accrues penalty interest /defaultl on the overdue
principal with in the amount of the negotiated interest rate
plus an additional of l0o/o; and b) Contract for an investment
credit No 034/2010 from 26.02.2010 and Annex No A1-
03412010 from 01.03.2010 for granting a credit in the
amount of up to EUR 4,900,000. The annual interest rate
that applies on the credit principal is defined as a total ofthe
basic interest rate of the Bank in EUR plus an additional of
1.75V:o. The deadline for payment of all liabilities under the
credit is 30.12.2013.In case of delay for payment of the
principal andlor accruing interest from the co-debtors for
whatever reason, the Bank applies penalty interest /default/
on the overdue principal in the amount of the negotiated
interest rate plus an additional of l0Yo;



AOTOBOpeHU_g JrlrxBeH nporleHT rrJrroc HaI6aBr(a oT l\yo.

ii) sa;ruuanauero Ha Hnorexa Jl|! 84, rorr,r I, per. J\b 975,
g.er.o 79 or 2010 r, nx. J\! 3790 or 10 vapr 2010 r, am Ne
43, rov II, geno 899 ua Arenqr.u rro BlricBaHrrrra -
BapHa, cKJrrolreHa Mexqy ,,llurepueunuu Acer Baur',
A.{, raro rapanruparrla 6aaxa u Kpe4nrop, Koucopqzyv
Turau, Eyncrar 131485645, Karo HapeArrrea u ,,Magapa
E.ula" Ar{, Karo rpero 3aA6JrxeHo nr{qe u co6crseHr4r Ha
r.rloTeKr.rpaHlrTe HeABr.I)s.rMr4 r.rMoTH. fapanruparqara
Eauxa e u34uta tro HapexAaHe na Hape4urerq - 6aHxona
rapaHrlr.rs B pa3Mep ua 4,612,548 JreBa B rroJr3a Ha
6eue(purlnenra O6rqrana Eyprac, Koqro e BJrr3na B cr,rna or
28.08.2009 r. rr e Btrrrr.rAHa rc 28.08.2024 r. Kpegursr ce
oJrLrxB.{Ba c roAr,rureu JurxBeH [porIeHT, t[opvnpan rcato
c6op or 6asucuus JurxBeH [porIeHT na HHrepneurrur,n
Acer Eaur, KbM MoMeHTa Ha cKJIIoqBaHe Ha AoroBopa 3a
6anxosa rapaHqlrr n 3a fipeAocraBflHe Ha 6anKos KpeAHT
noA ycnoBlre uouep H.{310 or 25.08.2009 r, nmoc
AoroBopeHa uagOanra B pa3Mep ua l0o/o, C Auerc uolaep
I - HA148 or 09.03.2010 r. ce rpueMa HoBo
o6egneqasaHe rro AoroBopa sa 6alrKosa rapaHrlu.rr r,r 3a
npeAocraBrHe na 6aurcoe KpeAr,rr rroA ycJroBr.re HoMep
HA3 l0 or 25.08.2009 r.;

iii) xarto a floracrBaHero Ha 3aeM rcbM eAHoJrr{rrHr.rfi
co6crseHrzx Ha Kalr4TaJra Ha ApyxecrBoro B pa3Mep Ha
35,793,000 JreBa, BKrrror{urenHo qpe3 rpanctpopvupanero
My B KarIr4TaJr rrpe3 HetIapI,IqHa BHocKa;

- AoroBopbr rqe 6r4e cKJrroqen B [oJr3a Ha

,{pyNecrno:ro."

fracynanero npr4Knrcqr{ cbc cneAHr,rre pe3ynrarr,r:

O6q 6pofi 4eficrnureruo rroAaAeHr.r macoee - I
- fnacyra;ru ,,3a" - c 2 6pox aKt\uvt,

rrpeAcraBJrrBarqlr 700% or ilpeAcraBeHu.s
KalaraJr ua cr6pauuero c fipaBo Ha rrrac
sbrJracHo uneu 114a, arllHer 4 or 3IIIIIIK;

- |rtacyranv ,,flporaB" - HrMa;

- faacynanu ,,Brs4rpxalpt ce" -HfiMa.

llpe4noxenuero ce flpfi eMa.

14. IlpednorceHue no m. 14 om dueeuun ped:

flpoerr ga peuresne: "O6rqoro cblpanve Ha aKrluoueprire
pelxu:

flornrp44ana qenecbo6pa3uocrra Ha cAeJrKara tr
oBJracreBa flpyxecrroro upes l4snrauurelrtufl. Ar4peKTop
Aa cKJrroqu AoroBopa 3a peBonB[parq KpeAr{r, oAo6peH or
o6qoro cr6panlre Ha aKrlr4oHepu^re sa7 flrryapv 2013 r.
cbc oJIeAHI,ITe AOIBJIHUTeJIHI4 yor0Bt4fl, KaKTO 14 Aa
cKJrroqu, cB'bpgar.vr c Hero AoroBop ga o6egneqesne -

oco6eu 3anor BT,pxy fipe,{npntrllero ua ,{pyNecrBoro,
npl4 cJIeAHVTe CbrqecTBeHI4 yCJIOBI{':

- Ap)Tara crpaua rro cAeJrrara ule 6rAe ApyxecrBoro
Pefin6oy Marra (Xol4nHnc) Jftrnrurlrq, ApyxecrBo,
opraHr{3r4paHo r.r csqecTByBaulo cbrJlacHo 3aKoHI,ITe
na Marra, cbc ceAanuqe I.r a,qpec Ha ynpaBneHfle yn.

,,Mur" lt 93, KOPMI4 QRM3102, Marta, BrII,IcaHo B

ii) deletion of Mortgage No 84, volume I reg. No 975, case
79 of 2010, registration number 3790 of l0 March 2010, Act
No 43, volume II, case 899 of the Registry Agency in Varna,
concluded between Intemational Asset Bank AD, as a
guarantor bank and creditor, Consortium Titan, Bulstat
131485645, as ordering party and Madara Byala AD as a
third obliged party and owner of the mortgaged real estate
property. The guarantor bank has issued a bank guarantee as
ordered by the ordering party at the amount of BGN
4,612,548 in favour of the beneficiary Burgas municipality,
valid from 28.08.2009 until 28.08.2024. An annual interest
rate applying on the credit is formed as a total ofthe basic
interest rate of Intemational Asset Bank, as at the moment of
concluding the conhact for bank guarantee and for granting
a bank credit under condition number ND3l0 from
25.08.2009 plus the negotiated addition at the amount of
10%. With Annex Nol - ND148 from 09.03.2010 a new
collaJeral is accepted under the bank guarantee contract and
for granting a bank credit under condition No ND310 from
25.08.2009;

iii) as well as repayment of loan to the sole owner at the
amount of BGN 35,793,000, including by way of its
transformation into share capital through in-kind
contribution;

- the contract will be concluded to the benefit of the
Company."

The voting ended with the following results:

Total number of actually given votes - 1
- Votes "In favour" - with 2 shares, representing

100% of the represented share capital at the
General Meeting with voting right under Article
ll4a,Para 4 of the POSA;

- Votes'Againsf'-none;

- Votes "Abstained" - none.

The proposed resolution is passed.

14. Proposedresolutionunder item I4 of the Agenda:

DraIt resolution: "The General Meeting of the Shareholders
resolves:

Confirms the expedience of the transaction and authorises
the Company through the Executive Director to conclude the
revolving credit agreement, approved by the general
shareholders' meeting on 7 January 2013 under the
following additional conditions, as well as to conclude the
related thereto contract for establishing a non-possessory
pledge over the Company's going concern under the
following substantial conditions:

- the other puty to the transaction will be the company
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of managemenl aI 93, Mill Street,
QORMI QRM3l02, Malta, registered with the Registry
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T:sproncnrax perr{srbp na Ma:rra rroA HoMep C 41426;

- pa3MepsT Ha KpeAHTa, Jrr{XBaTa, CpOKbT r.r Apyrr,rTe
ycJroBr{r no AoroBopa 3a peBonBr4parrl KpeAr4T OCTaBaT
qbulr,rre, KaKro ca oAo6peHu Ha o6qoro cr6pauue ua
aKrlr,roHepr{re ua 7 nuyapw 2013 r. Hosoro ycJroBr,re,
Koero ce BKJrroqBa e o6egne.raeagero Ha
3aAbr)KeHr.rrTa ua {pyNecrBoTo qp€ yqpeArBaHe Ha
oco6eH 3zrnor B6pxy rbproBcKoro upeA[pr{rrr.re Ha
{pyxecrnoro B [oJr3a Ha KpeAlrroAarenr Pefiu6oy
Manra (Xorgunrc) JhavrErr.rg;

- AOrOBOpbr 3a OCO6eH 3anor Bspxy flpeA[prrrrlrero Ha
,{pyNecrnoro qe 6r4e cKrrorreH 3a o6e3neqaBane Ha
qenur pa3Mep Ha 3aAbJDKenr,rrra Ha ApyxecrBoro lro
AOTOBOpa 3a peBoJrB}rparqr4r KpeAr{T B MaKCr,rMaJreH
pa3Mep Ao 100,000,000 (cro uuluoua) erpo ra
HarpylaHure JrrixBrz 3a cpoKa Ha.qeficrBlre Ha cbulur;

- AoroBopbr 3a KpeAr.rr [Ig 6bAe cKJrroqeu B rroJrsa Ha

,{pyxecrnoro, a AoroBopr,T 3a oco6eH 3arror Bbpxy
npeAflpr4rTr{ero ua [pyxecTBoro rrle 6rge crnroveH n
nonsa Ha Pefiu6oy Ma.nra (XongnHrc) Jllrrrauru4.

firacynauero npuKJrroqa cbc cneAHr.rre p$ynrarr,r :

O6q 6pof 4eficreuremro noAaAeHr4 rrracoee - I
- fnacyrana ,,3t' - c 2 6pon aKrlr{r4,

lpeAcTaBnrBaulr l00o/o or npeAcraBeHr.rt
Ka[urarr ua cr6paHuero c npaBo Ha rurac
ctrJracHo uleH I144 aJruHeA 4 or 3IIIIUK;

- flacynanu ,,flpourn" - nnraa;

- fnacynana ,,Brsgtpxa"nu ce" - E Ma.

flpe4noxenuero ce npr4eMa.

15. Pasuu

flpeace4arerrr npeAocraBu AyMa'ra Ha aKrlr{onepr,rre 3a
r43Ka3BaHrir r4 rrpeAJroxeHvfl 3a pasvcKranNx. Cle4 ra:ro
TaKLIBa He nocrbrrr{xa, ue 6lxa HIacyBaH}r npeAJloxeHllt 14
He 6flxa nsgru pelreHus.

C rosa AHeBHT{rr pe4 6eue r.r3qepnaH u O6rqoro
cbfpatue 6eure sarpuro or flpegce4arers s I 7:00 qaca.

Bcu.{xu AoKyMeHTr,r BBB Bp63Ka c [poBexAaHero Ha
O6qoro cr6pauue Ha,Ma4apa lOprn" A,{ u npunoNenr.r
KbM rrporoKona [peAcTaBnqBaT Hepa3lenHa qacT oT Hero.

Hacroxqlrxr nporoKon e rl3rorBeH r,r noAnr,rcaH s 2 (pea)
raAeHTHrrHr.r ABye3HqHr.r eK3eM[nrpa Ha aHrruficxIl r,r
6rnrapcxu egux. B cnfraft Ha HegborBercrBlre MexAy
aHrJrHfcKHt u 6rarapcrrEr rerct, 6tltapcKr,rrr reKcr rrle
14Ma IIpeAI'IMCTBO.

of Companies, Malta under number C 41426;

- the amount of the credit, the interest rate, the term and
the other conditions for the revolving credit remain the
same as approved by the general meeting of the
shareholders on 7 January 2013. The new condition that
shall be included regards securing the obligations ofthe
Company by establishing of a non-possessory pledge
over the going concem of the Company in favour of the
creditor Rainbow Malta (Holdings) Limited;

- the contract for non-possessory pledge over the going
concern of the Company shall be concluded for
guaranteeing the entire amount of the liabilities of the
Company up to the maximum amount of EUR
100,000,000 (one hundred million) and the interest
accrued under the revolving credit agreement for the
term ofvalidity ofthe latter;

- the revolving credit agreement shall be concluded in
favour of the Company and the contract for non-
possessory pledge over the Company's going concern
shall be concluded in favour of Rainbow Malta
(Holdings) Limited.

The voting ended with the following results:

Total number of actually given votes - I
- Votes "In favour" - with 2 shares, representing

100% of the represented share capital at the
General Meeting with voting right under Article
ll4a,Pua4 of the POSA;

- Votes "Againsf'- none;

- Votes "Abstained" - none.

The proposed resolution is passed.

15. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General Meeting
of Madara Europe AD attached hereto are inseparable part
of these minutes.

These minutes have been drawn and executed in 2 (fwo)
identical bilingual counterparts in English and Bulgarian. In
the event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.
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llpegcegare.n na cr6panue / Chairman of the meeting:

Cerperap na cr6pannero / Secretary ofthe meeting:



\o
I

tr

ro

q)

o
Q

F i <
^ F i

S F

s

\o
v

A

E  9 i

e o

S  ! 1 ) s
H t s 9 c

c d D
^ l d  I i  U

B E $ 5
5 >  F  c q- t E o

N t r I d H

C.l co

o d
F c )

E i -  v
q E  H
e 5  H
E V  O

o c E  ! 1
, J g

i a  t r

q)

\o

tr

\o


