NPOTOKO.JI

OT peA0BHO 00110 cLOpaHHE HA aKUMOHEepHTe B
»Magapa IOpsn” AJ]

Huec, 28.02.2014 r., ce nposeae u3sbHpeano OO
cpOpaliHe Ha aKIMOHEPHTE Ha »Manapa IOpen” AJl, EUK
200341288, che cemanuuic W ajpec Ha ynpasieHne: 6y
»Kiss bopuc I Ne 82, er. 2, an. 3, palion ,,Oecoc, rp.
Bapua 9002 (napuuauu mno-mofy choTBeTHO ,,O6wIOTO
Cn6panue” u ,,/ipyxecrsoto”).

Obmoro CsbpaHuHe ce CBMka ¢ NMCMEHAa NOKana Ha
CeoBera Ha nupekTopuTe Ha JIpyxecrsoro, my6.MKyBaHa B
Tbprosekus peructep Ha 24.01.2014 r., cwrIacHo
npouenypara, MNpeABHIEHa B 3aKOoHa M YcTaBa Ha
Jpy*ecTBOTO M omoBecteHa ChriacHo wieH 115 or
3akoHa 3a MyOJHMYHO TpeAiaraHe Ha LEHHM KHHXa
(,3TITILIK™).

Obmoro Cnbpanue 3amoyHa B yKasanus B IOKaHaTa 3a
CBHKBaHETO My 4Yac — 16:00 4. U Ha yKa3aHOTO MACTO —
Oyn. ,,Knas bopuc I“ Ne 82, er. 2, an. 3, paiion ,,Onecoc,
rp. Bapra 9002, karo perucrpauusta Ha akHHOHEpHTE W
TEXHUTE NPCACTABUTENHM 3a ydacTHe B Obwworo Crbpanne
3ano4na B 15:45 u.

Ha O6moro cubpanuie npucberBaxa BCHYKM aKQWOHEDPH,
npeacrapissaind  100% ot perHcTpupaHus KanuTtal, a
HMEHHO!

1. PeiinGoy Maata (Xonauure) JIuMuTHA, APYKECTBO,
OpPraHHM3HUPaHO M CbLUECTBYBAINO CBIVIACHO 3aKOHUTE HA
Majita, CbC CelanLie M aIpec Ha ynpasiieHue yi. ,,Mun®
Ne 93, KOPMHM QRM3102, Manra, BnMcano B
Toprosekus pervctsp Ha Manta noa Homep C 41426,
npurexanaio 47,498 (derupHueceT M celeM XM
4ETHPHCTOTUH JEBETECET 7| ocem) aKIuH,
npeacrapisiBano o1 fAna INnamenoBa CeHnkoBa, JOKYMEHT
3a camonunyuoct Ne 152309109, uza. Ha 30.07.2004 r. or
MBP - rp. Pyce, aapec rp. Pyce, yi. Hukona Tabakos 1,
61. 109, no curmara Ha MBHJIHOMOIIHO, TIPHIIOKEHO KBM
HaCTOAILMS 1POTOKOUT,

2. Peiinboy T'pyn CupBucuz JIMMMTHI, JPYXKECTBO,
Opranu3Mpano M CBLIECTBYBAWO CHIVIACHO 3aKOHMTE HAa
bpurancku BUpIKHMHCKH OCTPOBH, CBC CERAMILE W AApEC
Ha ynpasneune MeHn Crpuiit 263, Poyn TayH, Toprona,
Bpurancku  Bupmiusckd  OcTpoBM,  BhHcano B
Twprosekus perucrep nox Ne 548716, mpurexasauio
2,500 (aBe XM ¥ NETCTOTHH) aKlUH, MPEACTaB/IsSBAHO
or Anrean Kanes JloHeB, MOKYMCHT 3a camosimyHoct Ne
640226876, uza. Ha 04.06.2010 r. or MBP — rp. Bapua,
anpec rp. Bapna, yn. ,,Pasnor”, 6n. 705, Bx. 8§, an. 124, no
cHata Ha ITBJHOMOMLIHO, MNPHUIOXKEHO KbM HACTOSIIHS
1IPOTOKOJL; U

3. Papocaas [Anmurpos [lumutpos, EI'H 6709200963,
npuTexanall 2 (1Be) akiuv, npescrashssan ot Hukonvsaa
JumurpoBa Jlekcun, HOKYMEHT 3a CaMOMM4HOCT Ne
604024980, uza. na 04.06.2009 r. or MBP — rp. Bapua,
aapec rp. Bapua, ya. Jerenuna™ Ne 1, er. 5, ai. 21, no
CHJIATa Ha I'bIIHOMOILHO, TPUAOKEHO KbM HACTOAUHSA

MINUTES

from the regular General Meeting of the Shareholders of
Madara Europe AD

Today, 28 February 2014 was held the extraordinary
General Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 (hereinafter referred to as “the
General Meeting” and “the Company*).

The General Meeting was convened with a written invitation
from the Board of Directors of the Company, published in
the Commercial Register on 24 January 2014, in accordance
with the procedure envisaged in the law and the Articles of
Association of the Company and announced in accordance
with Article 115 of the Public Offering of Securities Act
(“POSA™).

The General Meeting began at the instructed in the invitation
hour for convening — 4 p.m., at the instructed place - at No
82, Knyaz Boris 1 Blvd., floor 2, apartment 3, Odessos
municipal region, 9002 Varna. The registration of the
shareholders and their representatives for participation in the
General Meeting began at 3:45 p.m.

The General Meeting was attended by all the shareholders,
representing 100% of the registered share capital, namely:

. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta, with
seat and address of management at 93, Mill Street, QORMI
QRM3102, Malta, registered with the Regisiry of
Companies, Malta under number C 41426, holding 47,498
(forty seven thousand four hundred and ninety eight) shares,
represented by Yana Plamenova Senkova, holding an
identification document No 152309109, issued on
30.07.2004 by Ministry of Internal Affairs - Rousse, with
address at: Rousse, No 1 Nikola Tabakov Str., building 109,
authorized by virtue of a power of attorney attached hereto:

2. Rainbow Group Services Limited, 2 company organized
and existing according to the laws of the British Virgin
Islands, with seat and address of management at 263 Main
Strect, Road Town, Tortola, the British Virgin Islands,
registered with the Company Register under No 548716,
holding 2,500 (two thousand and five hundred) shares,
represented by Angel Kalev Donev, holding an
identification document No 640226876, issued on
04.06.2010 by Ministry of Internal Affairs - Varna, with
address at: Varna, Razlog Str., building 705, entr. 8, app.
124, authorized by virtue of a power of attorney attached
hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963, holding
2 (two) shares represented by Nikolina Dimitrova l.exin,
holding an identification document No 604024980, issued
on 04.06.2009 by Ministry of Internal Affairs - Varna, with
address at: Varna, No 1 Detelina str., floor 5, app. 21,
authorized by virtue of a power of attorney attached hercto.



MPOTOKON.
AKUMOHEPHTE EAHHOAYIIHO H36paxa:
Hpencenaren na Oduoro chbpanue
- Slna I1nameHnoBa CeHkoBa;
Cekperap Ha O01OTO CHOpanue

- Auren Kanes Jlones;

TIpebpouTen Ha rnacoBeTe

- Huxonuna Jlumutposa Jlekcun.

Tlpeficenarensar KOHCTaTHpa, Ye € HAIMUE YCTAHOBEHUST
ChIVIACHO 3aKOHa W YCTaBa Ha JIpyXecTBOTO KBOpPYM H
Obworo CnOpaHne Moxe Ia 3acenasa M ja TpHeMa
BaJIMIHO PEUICHHS,

llpencenarenar o6siBu, 4e Ha ocHOBaHue uined 114a,
anunes 4 or 3IITIIK 8 Hacrosamoro 3acefaHve Mo
BbIIpOCA OT JHEBHMS ped MO T. 1 npasBoTo cH Ha riac
Morar Ja ynpaxsaBaT BCHUYKH aKLHOHEPH, ¢ H3KIIOUCHHE
na Pelinboy Manrta (Xomauure) Jlumurug u PeitnGoy
I'pyn Copercu3 JIMMHTHO Karo 3auHTEPECOBAHM JMLA
cnpsamo ,Manapa FOpsn® AJl.

O6woro cu0paHMe Ha aKNHOHEPHTe RNpOTede MNpH
cyieJHUS THEBEH pen:

1. B3emane na pemenne no wi. 114, an.1, 1.2 or 3[1IILIK
32 ofo0pABaHe Ha YCJIOBMATA 32 CKAOYBaHE OT
JpyXecTBOTO Ha [JOroBOp 3a pPEBONBHpAlL KPEAUT C
»bbirepuan  Tlponkprn  HusectMbHT Tpweer” EAJL,
snrcano B Twproeekusa perucrsp ¢ EUMK 103875474,
clle/| IPEACTaBAHE Ha MOTHBHpah noknaj oT CeBeTa Ha
JUPEKTOpHTE Ha JIpyXKecTBOTO 3a lenechobpasHoCTTa H
YCJIOBUATA Ha KPEeAMTa U OBiacTsiBane Ha JIpyecTBOTO,
upe3 U3mbIHUTENHNS JMPEKTOD [a CKIII04Y A0TOBODA.

2. Pa3uu

Ilo Taka mpemnoxenus JHeBeH pei 0OfXxa HanpaBeHH
ClEHUTE MNPEJUIOKEHUS 3a pEIEHHWs, N0 KOUTO Oewie
rjiacyBaHo;

1. Ilpeonoocerue no m. 1 om Ouesnus peo:

Hpoekr 33 pemienune: “O6moro CwuOpanue Ha
aKUHOHEpHTE  [IOTBbPXKAABa  leNechoOpasHoOCTTa M
YCIOBUATA HA [JOroBOpa 3a pEBOJBUpALl KPEOUT M
oBnacrsaBa  JlpyxecTBOTO  4pe3  M3nmbJIHHTEIHMAT
JUPEKTOP [a CKJIKOUM JOFOBOP 32 PeBOJBHPALL KPEAHT C
wboarepwian  IIponbpty  HueectMbHT Tpwer” EAJ,
Briucano B Teproecxus peructsp ¢ EMK 103875474, npu
CllelHUTE MapaMeTpu:

- PEBOABHPAIMAT KPEJUT e Oble B MAKCHMAJIEH
pasmep 40 300 000 (Tpucra XWnsaH) eBpo;

- KpeAMTbT wie ObJe TNOJyd4eH Ha TpaHilose
cbobpasHo HyxanTe Ha Komrauusra;

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Yana Plamenova Senkova;

Secretary of the General Meeting

- Angel Kalev Donev;

Counter of the votes:

- Nikolina Dimitrova Lexin.

The Chairman ascertained that there is the necessary quorum
under the law and the Articles of Association and the
General Meeting may hold a session and validly pass
resolutions.

The Chairman announced that under Article 114a, Para 4 of
the POSA in the current meeting for the item 1 of the
Agenda the right to vote may be exercised by all the
shareholders except for Rainbow Malta (Holdings) Limited
and Rainbow Group Services Limited as interested partics
towards Madara Europe AD.

The General Meeting was held with the following
agenda:

1. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of signing by the Company ot
a revolving credit agreement with “*Bulgarian Property
Investment Trust’” EAD, entered in the Commercial register
under UIC 103875474, after presenting by the Board of
Directors of a reasoned report for the expedience and the
conditions of the credit and authorising the Company,
through the Executive Director to conclude the agreement.

2. Miscellaneous

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting of the Sharcholders
confirms the expedience and the conditions of the revolving
credit agreement and authorises the Company through the
Executive Director to conclude a revolving credit
agreement with “’Bulgarian Property Investment Trust’’
EAD, entered in the Commercial register under UIC
103875474, under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will be provided for a term of up to 2




- KPCAUTBT CE NMPeLOCTaBsl 3a CPOK OT 2 FOAUHH;

- Jluxsata no xpeaura e Obae HA Ma3apHM HUBA
H e ¢ B pasMmep Ha 3-meceunus Euribor muoc Makcumym
J0 6% rofuHo.

- JloroBopbT wie Obje CKIFOYEH B 0132 HA IPYKECTBOTO.

I'nacyBaHeTo MPUKIIOYH CBC CAEIHHTE PE3yITATH:

00w Gpoii aeiicTBITENHO MOganEHH racoBe — 1
- Tnacypaim 32 - ¢ 2 Gpos akuum,
npeacrasissauy  100% or  nmpencrasesus
KanuTtajl Ha cbOpaHHETO C MpaB0 Ha riac
CbriacHo uien 114a, anunes 4 ot 3MIILK;

- Dnacyeamm ,,IIpoTus® — usma;
- T'macysanu ,.Br3gbpxkand ce® — Hama.

TTpenjoXeHHETO CE npUeMa.

2. Paznu

[Ipencenarenat npenoctaBu gymara Ha aKLMOHEPUTE 3a
W3Ka3BaHUA M MPENJOXKEHUs 32 pasuckBaums. Clen karo
TaAKUBA HC NNOCTBIIHXA, HE 0sxa rjacyBaHH TIPEAJI0KCHHA H
He 6sXa B3ETH pelleHus,

C roBa nHEBHMAT pen Oewe w3depnad u O6moOTO
cpOpanne 6eue 3axpuro ot [pencenarend B 17:00 vaca.

BcuukM NOKYMEHTH BbB BpB3Ka C NPOBEXKIAHETO Ha
OG6woro crbpanne Ha ,Manapa IOpen” AJl ¥ npunoxeHu
KbM TIPOTOKOIA IPEACTABNABAT HEpa3/eiHa YacT OT HETo.

HacToAWMAT MPOTOKOJ € U3TOTBEH M IOANKCaH B 2 (1Ba)
HMACHTHYHH JBYC3HYHU €K3EMIUsIpa Ha AHTIMACKH M
Obirapcku e3uk. B ciywalf Ha HeChOTBETCTBHE MEXIY
aHITIHHCKUA W OBLArapcKHus TEKCT, GBIrapCKUAT TEKCT LIE
UMa NMPEAHMCTBO.

years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum of 6%
annually;

- the agreement will be concluded to the benefit of
the Company.

The voting ended with the following results:

Total number of actually given votes — 1
- Votes “In favour” — with 2 shares, representing
100% of the represented share capital at the
General Meeting with voting right under Article
114a, Para 4 of the POSA;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.

2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there were
no such, no proposals were voted and no resolutions were
passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General Meeting
of Madara Europe AD attached hereto are inseparable part
of these minutes.

These minutes have been drawn and executed in 2 (two)
identical bilingual counterparts in English and Bulgarian. in
the event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

Ilpencenaren Ha chGpannero / Chairman of the meeting:

Cexperap Ha culpasnero / gecretary of the meeting:

/

/7
S

Ipedponten / Counter of the votes:
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