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MPOTOKOJI

OT PEl0BHO 06110 chOpanHe HA AKLIMOHEPHTE B
»Manapa IOpnn” Al

Jlnec, 30.06.2022r., ce nposese pemosHo OGO
cbbpanue Ha akuMoHepute Ha ,Mapnapa Opsn” AfL,
EMK 200341288, cbc cegammme M agpec Ha
ynpaenenue: 6yn. ,,Kusz Bopuc I“ Ne 82, er. 2, anm. 3,
paiion ,,Onecoc”, rp. Bapna 9002 (Hapu4aHu no-nomy
CbOTBETHO ,O6m0TO CHGpanue” u ,,JpyxecTBOTO”).

O6bmorto CnbpanHue ce cBMKa ¢ NMHCMEHA NOKaHa Ha
CbBeTa Ha AUpeKTOpUTE Ha JIpyxecTBOTO, Nyb/MKyBaHa
B TwproBckus peructsp Ha 27.05.2022 r., ChIVIAaCHO
npouenypaTa, TNpeiBHAEHA B 3aKOHa W YCTaBa Ha
JIpY)XeCTBOTO M OMOBECTEHA ChIVIACHO uieH 115 ot
3akoHa 3a myONMYHO TNpeljaraHe Ha LIEHHH KHIXa

(,,3TITTLIK ).

CwriacHo mokaHara 3a Hero, O6moto CnGpaHue uma
CIeAHMSA YHHKaJeH MACHTM(HKALMOHEH KOX Ha
xopropaTuBHOTO chouTHe: MDR30062022AGM

O6moTto CnOpaHue 3amoyHa B yKa3aHWs B TOKaHaTa 3a
CBHKBaHeTO My 4Yac — 11:00 4. M3TOYHO €BpOMENCKO
speme EET=UTC+3 (08:00 wuaca KOOpAMHMpPAaHO
yHuBepcaiHo Bpeme UTC), ¥ Ha yka3aHOTO MACTO — Oym.
, K13 Bopuc I Ne 82, erT. 2, an. 3, paiioH ,omecoc”, Tp.
Bapna 9002. Peructpanusita Ha akIHOHEPHUTE ¥ TEXHUTE
npeacTaButenu 3a ydactue B O6moro Cnbpanue
samoyda B 10:45 Y. H3TOYHO €BpONENCKO BpEME
EET=UTC+3 (07:45 4. KOOpAMHMPAHO YHHMBEPCATHO
speme UTC).

Ha O6worto cbhOpaHHe MPHCHCTBA MaXOPHTapHUA
aKLMoHep, mpeacTasisapam 99,996 % oT perucTpupaHui
KamuTal, a UMEHHO:

Peiin6oy I'pyn Cupeucus JlumMuTHa, IpYKeCTBO,
OpraHM3MPaHO M CBHINECTBYBAIIO CBIVIACHO 3aKOHHTE HA
BpuTanckH BHpIKMHCKM OCTPOBH, CBC Celalulle H
azpec Ha ympasnenue Mannap Xayc, er. 3, mx. 2169,
Jixoncsr’c T'st, Toptona, bpurancky BupmknHCKH
OctpoBy, BrmHcaHo B TbproBckHa perHcTbp NOA Ne
548716, npurexasamo 49,998 (yeTHpHuaeceT M JEBET
XWIAOM JEBETCTOTHH JEBETACCET M OCEM) aKLMH,
npeacrasnsBado oT Aren Kanes JloHeB, JOKYMEHT 32
camommyHocT Ne _ ... ., M3 Ha _..__. . T. 0T
MBP - rp. Bapna, anpec rp. Bapna, Gyn. . ;
o, , "7, mo cuiaTa Ha ITbJIHOMOLIHO,
NpWIOXEHO KbM HaCTOALLIMA MPOTOKOI.

Ha O6worto chOpaHMe NpHChCTBA M AMPEKTOpa 3a
Bpb3ka C MHBECTHTOPHTE I-H AJIEKCaHABP CWIBUSHOB

HMBaHoB.
AKIIMOHEpHTE eAMHOAYIIHO H3bpaxa 3a:
TNpencenaren Ha O6moTo chOpaHue

_ - Anren Kanes JloHeB;

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 30* June 2022 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris 1 Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”

and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
27% May 2022, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act

(“POSA”™).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: MDR30062022AGM

The General Meeting began at the instructed in the
invitation hour for convening — 11.00 a.m., Eastern
European Time EET=UTC+3 (08:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris I Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 10:45 am. EET=UTC+3 (07:45
a.m. UTC).

The General Meeting was attended by the majority
shareholder, representing 99,996 % of the registered
share capital, namely:

Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
(7, issued on by Ministry of

)

Internal Affairs - Varna, with address at: ) z

-

. . ~7, Varna, authorized
by virtue of a power of attorney attached hereto.

The General Meeting was also attended by the
investor relations director Aleksandar Silviyanov

Ivanov.
The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;
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Cexperap M IlpeGpouten na rmacosete Ha OG6LWIOTO
cpbOpaHue

- Anexcauabp CunsusHos Usanos.

ITpencenatenaT KOHCTaTHPA, Ye e HaIUIE YCTaHOBEHMAT
CbINIACHO 3aKOHa M YcTaBa Ha JlpyeCTBOTO KBOPYM H
O6woro CnbpaHue Moxe fna 3acemaBa M 1a NpHeMa
BJIMJIHO PELUECHNA,

O6woTo chLOpanHe Ha akuMoHepuTe NpoTeye MNPH
CJIEIHNA 1HEBEH pen:

1. Hpuemaﬂe Ha romumHua goknag Ha CpBera Ha

gupex’ropme 3a geliHoctra Ha JIpy)KeCTBOTO Tpe3
021r.

2. TlpuemaHe Ha romMIUHMA AOKIAA 3a ACHHOCTTA Ha
JlupekTopa 3a Bpb3KK ¢ MHBecTUTOpUTE Npe3 2021 T.

3. Ilpuemane Ha OmUTOpPCKUS HOKJIAd 32 H3BBPIIEHHA

OIMT Ha roavIIHUA GuHAHCOB OTUET Ha JIpy>KeCTBOTO 3a
2021 r.

4. TlpueMaHe Ha OOUTHpaHUA TroAMIUeH GHHAHCOB OTYET
Ha JIpyxecTBoTO 32 2021 T.

5. IlpueMaHe Ha rOOUIIHNA AOKJIafl HA OXUTHUS KOMUTET
322021 .

6. B3eMaHe Ha pemeHHe OTHOCHO pa3NpeleNsHe Ha
negauba K MOKpUBaHe Ha 3aryou.

7. Bsemane Ha pewmeHde 3a o0cBofoxaaBaHe OT
OTrOBOPHOCT Ha 4ieHoBeTe Ha ChBETa Ha AUPEKTOpHTE
Ha J[pyxecTBOTO 3a AeiiHOCTTa UM mpe3 2021 T.

8. IpuemaHe Ha joxnana Ha ChBEeTa Ha AUPEKTOPHTE
OTHOCHO TIpuIaraHe Ha INonutnkarta 3a
Bb3Harpax/[eHUATa Ha YNPaBHUTEJIHUTE M KOHTPOJHH
opranu Ha JlpyxecTBoTo 32 2021 T.

9. V36op Ha pEruMcTpHpaH OIMTOp 3a M3BBpLIBAaHE Ha
He3aBUCHMM (DMHAHCOB OIMT HAa TONMIIHMA (DHHAHCOB
oTueT Ha JIpyXXeCTBOTO 3a TOJMHATa, NPUKIOYBAIIA Ha
31.12.2022 1.

10. Pa3uu.

Ilo Taka NpeAIOXeHHs IAHEBEH pel 0Axa HampaBeHH
Cle[IHATE TPENIOKEHN 3a pellleHus, no kouto Geue
IJ1acyBaHo:

1. Ipednooicerue no m. 1 om OHesHUs peo:

[Ipoekt 3a pemenue: “O6umoro Cnbpanue mnpuema
rogviuHus Joxnag Ha CbBeTa Ha OMPEKTOpHTE 3a
aeHocTTa Ha JlpyxecTsoTo mpe3 2021 r.”

I'nacyBaHeTO MPUKITIOYM ChC CEAHATE PE3YITaTH:
OGw 6poi neHCTBUTENHO NONA/IEHH Tacose — 49,998

- T'nacysamm ,,3a*“ — ¢ 49,998 Gpos 0GuKHOBEHH
MOMMEHHH Ge3HaNIMYHY aKLMY C NPaBo Ha IJac,
npeactasnsBauu 99,996%  OT KamuTana Ha

JpyecTBOTO;

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov Ivanov.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2021.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2021.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2021.

4. Approval of the audited annual financial

statements of the Company for year 2021.

5. Approval of the annual report of the audit
committee for 2021.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2021.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2021.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022.

10. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2021.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;
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- T'macysanu ,IIpotus* — HsaMa;

- 'nacysanm ,Bb3gbpxanu ce — HAMA.
[MpenoXeHNETO Ce NpHeMa.
2. [Tpeonodicenue no m. 2 om dnegnus peo:

Ipoekr 3a pemenue: ,,O6moro cbOpaHue NpHeMa
rogMuiHMA HOKIaj 3a ZAefiHoctra Ha [lupekTopa 3a
BPB3KM C MHBECTHTOpUTE Tipe3 2021 r.”

I'macyBaHeTO MPUKITIOYH ChC ClIEAHUTE pE3Y/ITaTH:
06w 6poit necTBUTENHO NofafeHH riacose — 49,998

- Tnacysanu ,32“ — ¢ 49,998 Gpos 06MKHOBEHH
NOMMEHHM Oe3HaIMYHH aKLUM C NPaBo Ha riac,
npeacraBngBamy  99,996% oT kanuTana Ha
HpyxecTBOTO;

- TI'nacysanm ,,JIpoTuB* — HsMa;

- I'macysanu ,,Bn3mbpxany ce® — HaMa.
TIpensnoxxeHneTo ce mpuema.
3. Ipeonocenue no m. 3 om OHegHUA ped:

[poekt 3a pemenue: “O6morto chbpanue mnpuema
OnuTopcKus NOKJIAJ 3a U3BbPIIECHU ONUT HA FOAUIIHHUA
¢unancoB otveT Ha J[pyxectBoTo 3a 2021 r.”

InacyBaHeTO MPUKIIIOYHU ChC CIEAHUTE PE3YITaTH:
O6m 6poit necTBUTENHO NoAaAeHH riacose — 49,998

- Tmacysanu ,;32“ — ¢ 49,998 6pos o6ukHOBEHH
NMOMMEHHHM Ge3HAMYHHU aKLMH ¢ MpaBo Ha Iiac,
npeactaBnsBam  99,996% oOT kanuTaNa Ha
JlpyXecTBOTO;

- T'nacysamm ,JIpoTuB* — HAMa;

- T'macysanu ,,Bp3gepxanu ce” — HAMa.
TIpew1oxXeHNETo ce IpHema.
4. ITpeonoowcenue no m. 4 om OHesHUs peo:

[Ipoekt 3a pemenne: “O6moto cwvbOpaHue npuema
OJINTHPaHKA roAuIIeH PUHAHCOB 0T4eT Ha JIpyKecTBOTO
322021r.”

I'macyBaHeTO MPHIUTIOYH ChC CIIEAHUTE Pe3yNTaTH:
0611 6po#i AEACTBHTENHO NOAANEHH IacoBe — 49,998

- Tnacysamu ,;32“ — ¢ 49,998 6pos o06ukHOBEHH
NOMMEHHM Ge3HaIMUHU aKLMHU C MPaBo Ha riac,
npeacrasngBamu  99,996% ot kanutana Ha

HpyXecTBOTO;
- Tnacysanu ,JIpoTHB“ — HAMa;
- TInacysamu ,,Bb3abpxami ce* — HAMa.
ITpennoXeHNETO ce NMpHEMa.
5. Mpeonooicenue no m. 5 om OHeBHUSA peo:

[poekt 3a pewenne: “O6uworto chGpanne mpuema
FOAMLIHUA AOKJIAJ Ha OAWTHHUS KOMMTET 3a 2021 r.”

- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2021.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry voting s!lares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution; “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2021.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2021.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2021.”
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['nacyBaHeTO NMPHUKIIOYH ChC ClieHUTE Pe3yTaTH:
O6m 6poit AeicTBUTENHO NoaaaeHH rnacoBe — 49,998

- Tnacysanu ,,3a“ — ¢ 49,998 6pos 06MKHOBEHH
NOMMEHHM Ge3HaNMYHY akLMH C NPaBO Ha riac,
npeAcTaBiABaM  99,996% oOT kanuTana Ha
I pyxecTBOTO;

- Tnacypanu , IIpoTus* — HsMa;

- TI'nacysamm ,Bp3mbpixkanu ce* — HAMa.
[TpemnoxeHneTo ce mpuema.
6. ITpeonoodicenue no m. 6 om OHesHus ped:

IMpoexT 3a pemenue: ““JIpy>xecTBOTO He paznpenesns
nevan6a, Tbit kaTo € peanusupano 3ary6a 3a 2021 r.
Jpy>XecTBOTO NOKpMBa HaTpyMNaHH 3ary6u 1o pazmepa
Ha HepasMpeeNieHaTa nevanta OT MUHAIM MepUOAN™.

I'nacyBaHeTO NpMKIIIOYM CBC CIEOHHUTE Pe3yATaTH:
OO6m 6poii nelficTBUTENHO NoJaAeHM rnacose — 49,998

- TI'macysanm ,,3a“ — ¢ 49,998 6pos 06MKHOBEHHM
NIOUMEHHM Ge3HaJIMYHY aKLMK C IPaBo Ha riac,
npeactaBiasBamu 99,996% ot xanurasa Ha
HpyxecTBOTO;

- TI'macysanm ,,IlpoTtus* — HsAMa;

- I'macyBanm ,,Bp3gbprkanu ce“ — HAMA.
ITpennoxeHneTo ce npuema.
7. Mpednooicenue no m. 7 om OHegHUA peo:

[poexT 3a pemenue: “O6moTo crOpanue ocBoboxaaBa
OT OTTOBOPHOCT 4JieHoBeTe Ha CpBETa Ha NMPEKTOPHTE
na JlpyxectBoTo - ITon Paitnn; Ckot Jxeimc ITbpkunc,

u Xpucro Banepuen Cokonapcku 3a iefHOCTTa MM Tpe3
2021 r.”

IacyBaHeTo NPUKIIOYH ChC CEAHUTE PE3yITaTH:
061 6poii neiicTBATENHO NOJaAeHH racose — 49,998

- Tnacysamm ,.3a% — ¢ 49,998 6pos 06MKHOBEHH
MOMMEHHH Oe3HaJIMYHY aKIMH C MpaBo Ha riac,
npeactasisBamM  99,996% oT kanuTana Ha
HpyXecTBOTO;

- Tnacysanm ,JIpoTnB* — HAMa,

- Tnacysamu ,Bb3abpxany ce — HaMa,
[TpeU10XXEHUETO CE NpUeMa.
8. Ipednoocenue no m. 8 om OHeGHUA ped:

[Ipoext 3a pemenue: “O6moTo chbpanne npuema
noxnaga Ha CobBera Ha JIMPEKTOpUTE  OTHOCHO
npwiarate Ha ITonMTHkaTa 3a Bb3HArpaXACHUATAa Ha

YNpPaBUTEIHUTE W KOHTPOJIIHM OpraHv Ha JIpyXecTBOTO
322021 r.”

I'nacyBaHeTO NPUKIIIOUHM CbC CIEAHUTE PE3YNTaTH:

061 6poit aefcTBUTENHO NOAAafeHH rnacoBe — 49,998

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2021. The company
shall cover accumulated losses to the extent of
undistributed  profits available from previous
periods.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Scott James Perkins and

Hristo Valeriev Sokolarski, from liability for their
activities in 2021.”

The voting ended with the following results:
Total number of actually given votes — 49,998

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2021.”

The voting ended with the following results:

Total number of actually given votes — 49,998
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Tnacysanu ,.3a“ — ¢ 49,998 6pos o6ukHoBeHU
NOMUMEHHU OE3HANHYHY aKUWH C TIPABO Ha riac,
NMpeAcTaBiABalM  99,996% oT kanmuTana Ha
HpyxecTBoTO;

- D'nacysanm ,ITporus* — HsIMa,

- D'macysanu ,Bv3gspxany ce* — Hama.
[IpeanoxenneTto ce npuema.
9. Mpednoaicenue no m.9 om dnesnus ped:

Ilpoekr 3a pemrenme: “O6moro chGpanue u3GHpa
»Hparon Anpaiizepu EOOJ], EUK 204833664, koeto
Aa M3BBPLUM HE3aBUCHMM (MHAHCOB OOUT HAa TOAMIIHMA
(vHancOB oTueT Ha JIpykecTBOTO 3a TroAHMHATa,
npukmoyBama Ha 31.12.2021 r., mo mnpenopeka Ha
OJIUTHUS KOMMUTET”,

I'nacyBaneTo NpUKIIOUH ChC CEAHATE Pe3y/ITaTH:
O6m 6poii neicTBUTENHO MOAaAEcHH racoBe — 49,998

- TnacyBanm ,3a“ — ¢ 49,998 Gpos 0OHMKHOBEHH
NOMMEHHH Oe3HAJIMYHM aKLMH C TIpaBo Ha Iiac,
npeActaBmABamy  99,996% oT kanuTtana Ha

HpyxecTBOTO;
- I'macyBanu ,,JIpoTHB* — HsMa;
- I'macysanu ,,Bp3mbpxanu ce* — HAMa,
IIpemnoxxeHneTo ce npreMa.
10.Pasnu

IIpencenaTensT NpeAOCTaBM TyMaTa Ha aKLMOHEpHUTE 3a
H3Ka3BaHMA M NPEUIOKeHN 3a pasuckBanus. Ciell kaTo
TaKMBa He MOCTBIIMXA, He 64Xa I1acyBaHy NpeLI0XEHHs
U He 0AXa B3€TH peILCHHU.

C ToBa AHeBHMAT peA Geme wusdepman M O61woTO
cpbpanue Gewe 3akputo ot [lpencenarend B 11:30 gaca.

BCHYKH JOKYMEHTH BbB Bpb3Kka C TNPOBEXAAHETO Ha
O6worto cwbpanne Ha ,Manapa Opbvn” Al u
MPUIIOKEHH KbM MPOTOKOJIA NPEACTaBABAT Hepas/esHa
4acT OT HEro.

HacTosluMAT NpOTOKOJ € M3rOTBEH M moanucas B 1
(eaMH) [OBYe3MYeH €K3EMIUIAp Ha aHTIMACKH ¥
OBArapckH €3uk. B ciydadl Ha HECBOTBETCTBHE MEMNCIY
aHrIMiCKUA U 6BArapcKus TEKCT, OBIrapCKUAT TEKCT LI1E

“Ma npeanuMcCTBO.

- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company,

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.

9. Proposed resolution under item 9 of the Agenda

Draft_resolution: “The General Meeting appoints

“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2021, on recommendation of the audit

committee.
The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;

- Votes “Abstained” — none.
The proposed resolution is passed.
10.Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

Ipencenaren Ha cbGpaniieTo / Chairman of the meeting:

/

Cekperap H npedpouTel Ha cbOpanunero / Secr

ry and Counter of the meeting:
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NbJHOMOIIHO
3a npeJcTaBJIsiBaHe HA AKLHOHep B 0010TO chOpaHHe
Ha aKkuuoHepuTe Ha ,Mapgapa IOpbsn“ AJl

Homynonmucanure WpH UYapn3 Jlomuiin, pojieH Ha
04.11.1962 r. BBB BenukoOpHuTaHusi, MOKYMEHT 3a
camonaHoCcT No , M3mameH Ha - ©° "7,
ot HacnopTHaTa ciyx6a B I'bpHCH, anpec i
, Celiar CeiiBubp, _, 1 UpH
Jhxedpu K.IIapK NOKyMEHT 3a caMoJudHocT Ne
f , M3majmeH Ha |~ 7" T, oT IlacmopTHaTa
cny>1<6a B I'spHCH, agpec ~ =~ i B
3, Ceilint ITutsp Ilopr, ", B Ka4eCTBOTO
HU Ha TUPEKTOPH ¥ 3aKOHHH IIpeCcTaBUTeNH Ha Pelin60y
I'pyn CovpBucus Jlumurua, bpurancku BupmxuHCKH
OCTpOBH, ChC CeAJHIIE U ajipec Ha ynpasiieHue Manpgap
Xayc, er.3. mkx. 2196, JIxoHcsH I'sT, TopTtomna,
bpuranckn Bupmxuncku Octpou, VG1110, BrmcanHO

mox Ne 548716 B TbproBcKust perucTsp,

B KayecTBOTO Ha akKLIHOHep, mpurexaram 49,998
(getupuIeceT U I€BET XWIAAH A€BETCTOTHH NEBETECET U
oceM) Opost Oe3HAIMYHM aKIM{ C IpaBO Ha IJac, ¢
HOMHHAJIHA CTOHHOCT | (emuH) JIeB BCsIKA €HA OT
kanurana Ha ,,Manmapa IOpsrn” AJ] (HapHyaHO IO-HOIY
»ApyxectBoro”), EMK 200341288, cbc cepmanume H
azpec Ha yrpasienue: Oyi. ,, Kus3 bopuc I Ne 82, et. 2,
am. 3, paiion ,,Onecoc”, rp. Bapxa 9002, Ha ocHOBaHHE
i1, 226 ot Teprosckus 3akoH (T3) BBB Bpb3ka ¢ wi. 1151
u wi. 116 or 3akoHa 3a IyOJIMYHOTO TIpeJIaraHe Ha
neHHd KHmwka (3IITIIK),

YII'BJIHOMOIIIABAM

Anren Kane JloHeB, NOKYMEHT 3a CaMOJIMYHOCT Ne

, U311, Ha r. or MBP — rp. Bapsa,

anpec rp. Bapwa, Oy ,, 7 Ne! all
', (,,JIBTHOMOITHUKBT),

Jla mpezncTaBisiBa YNpaBIIBAHOTO OT MEH JIPY>KECTBO Ha
penoBHoto OO6mo cbOpaHHe Ha aKIUOHEpHTE Ha
,2Mamapa HOpsn” AJl, ¢ yHHKaJeH HAEHTH(UKAINOHEH
xox Ha cuburrero MDR30062022AGM, koeTo Ime ce
cherod Ha 30 romm 2022 r. or 11.00 yaca, W3TOYHO
epporreiicko  Bpeme EET=UTC+3  (08:00 waca
KoopauHupano yuusepcaaHo speme UTC), Ha aipeca Ha
ympaBieHne Ha J[py»ecTBOTO, U jAa riacyBa ¢ 49,998
(4eTHpHUIECET U IEBET XMWY IEBETCTOTHH AEBETAECET U
oceM) Opost OT TpUTEXaBaHUTE OT JPY>KECTBOTO AKI[HH
110 BBIPOCHUTE OT JHEBHHS PEI ChIVIACHO yKa3zaHHA IIO-
JIOJTy Ha4uH, a IMEHHO:

1. Ilpuemane wna zo00uwHus oOoxnad Ha Cweema Ha
Oupexmopume 3a OeiliHocmma Ha J[pyjcecmeomo npes
2021 a.

[Ipoekt 3a pemenue: “O6moro CpbpaHue npuema
rofMinHus jpoxnax Ha CbBeTa Ha [JHPEKTOPUTE 3a
neiiHocTTa Ha J[pyxectBoTo npe3 2021 r.”

HaunH Ha riacyBane: 3a

2. Ilpuemane Ha 200uwHUsL O0KNA0 3a OelHOCMMA HA

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Ian Charles Domaille, born on 4
November 1962 in the United Kingdom, holding an
identification document No issued on

» by Guernsey Passport Office, with

address at ) i, St. Saviour,
, and Ian Geoffrey Clarke, holding an
identiﬁcation document No ~— , issued on

" by Guemsey Passport Office, with address at
’ , St Peter Port,

~ 7, in our capacity of dlrectors and lawful
representatives of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, PO Box 2196,
Johnson Ghut, Tortola, British Virgin Islands, VG1110,
registered under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on =~ "7 """ by Ministry of
Internal Affalrs - Vama w1th address at: )

I =9, Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062022AGM, which shall be held on 30" June
2022 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2021.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2021.”

Voting instructions: For

2. Approval of the annual report of the Investors



Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2021 .

IIpoekr 3a pemenue: “O61o0TO CHOpaHHe MpHEMa
TOAMINHMS JOKNax 3a jeiiHoctTa Ha Jlupektopa 3a
BpPB3KH ¢ HHBeCTUTOpHTE Ipe3 2021 r.”

Hauyun Ha rnacyBane: 3a

3. Ilpuemane na OOumopckus O00KNA0 3a U3BbPULEHUS.
00Um Ha 200UUHUA PUHAHCO8 OmYem Ha Jpyoicecm8omo
3a 2021 2.

IIpoekr 3a pemenue: “O6OTO chOpaHWe  mpHeMa
Opuropckust JOKIa/ 3a U3BBPIICHHUS] ONUT Ha TOMUIITHHS
¢unancoB otyet Ha J[pyxectBoTo 3a 2021 r.”

Hayun Ha rinacyBane: 3a

4. Ilpuemare Ha ooumupanus 200uuieH PUHAHCO8 Omyem
Ha [pyorcecmeomo 3a 2021 a.

IIpoexr 3a pemenue: “O6moTo chOpaHHE mpHEMA
OJUTHPaHMA TOJUIIEH (PUHAHCOB OTYET Ha J[py>KECTBOTO
322021 r.”

Hauun Ha rnacyBane: 3a

5. Ilpuemane Ha 2o0uwHUs OOKNAO HA OOUMHUSA
xomumem 3a 2021 .

IIpoekr 3a pemenme: “O0moTo chOpaHme mnpHeMa
TOJUIIHYA JOKJIAL Ha OJuTHHs koMuteT 3a 2021 r.”

Haunn Ha riiacyBane: 3a

6. Bsemane Ha peuieHue OMHOCHO pasnpedensiHe HA
neuanba u NOKpusaHe Ha 3azyou.

IIpoekt 3a pemenue: “JIpy’)KECTBOTO HE pa3Npeess
neyanba, ThH KaTo € peaym3mpaio 3aryba 3a 2021 r.
Jpy>kecTBOTO NMOKpUBA HATPyIaHH 3ary0ou 1o pasMepa Ha
HepasnpejeneHara edanda oT MUHAJIM IEPHOIH.

Hauyuu Ha riacyBane: 3a

7. Bsemane mHa peweHnue 3a 0c80b0dcOaBaHe OM
omzogopHocm  Ha  uneHogeme Ha Cuveema  Ha
Ooupexmopume Ha Jpyoicecmaono 3a 0eiiHocmma um npes
2021 e.

IIpoexr 3a pemreHue: “O0moTo chbpanue 0cBOOOXKIaBa
OT OTTOBOPHOCT 4iIeHOBeTe Ha CpBETa Ha JUPEKTOPHTE
Ha [lpyxectBoTo - r-H Ilon Paiinu; XKaxnun Paiinym, u
Xpucto Banepuer Cokonapckd 3a JeHHOCTTa UM Ipe3
2021 r.”

HauyuH Ha riacyBane: 3a

8. Ilpuemane na ooxnada na Cveema na Jfupexmopume
OMHOCHO npunazaxe Ha Honumuxama 3a
8b3HAZPACOEHUAMA HA YNpAGUMENHUmMe U KOHMPOIHU
opeanu Ha [pyacecmsomo 3a 2021 .

poexr 3a pemenue: “O0moTo cnbpaHne mnpueMa
nokiana Ha CpBeTa Ha JIMpeKTOpHUTE OTHOCHO NpHiIaraHe
Ha [JonuTHKaTa 3a Bp3HArPXICHUATA HA YIIPABUTEITHHUTE
¥ KOHTPOJIHK opraHu Ha [IpyxecTtBoTo 32 2021 r.”

Relations Director on his activity in 2021.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2021.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2021.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2021.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2021.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2021.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 2021.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2021.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2021. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2021.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2021.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2021.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2021.”




Hauun Ha riiacyBane: 3a

9. H360p Ha pezucmpupan oOumop 3a u3EbPULBaHe Ha
He3aeucuM (UHAHCO8 O00UM HA 200UUWHUAL PUHAHCOG
omyem Ha [pyorcecmgomo 3a 200UHAMA, NPUKIIOYEaa
Ha 31.12.2022 e.

Ilpoekr 3a pemenme: “O6morTo chOpaHuHe u3dupa
»JAparon Amsaitsspu” EOOJI, EMK 204833664, xoeto na
W3BBPINM HE3aBHCHM (PUHAHCOB OJUT HA I'OJHMIIHKA
¢uHancoB order Ha J[py)XecTBOTO 3a TOAUHATA,
npukimouBama Ha 31.12.2022 r., mo mnpemnopbka Ha
OIUTHHS KOMHTET.”

Haunn Ha riacyBane: 3a
11. Pasnu.
Hauyun Ha rnacyBane: IIpoTus

ITBIHOMOITHUKBT € JUIHKEH Ja YIpaXKHIBa IIPABOTO CH
Ha IJIaC B CHOTBETCTBHE C MHCTPYKLMUTE Ha aKIHOHEpa,
ChABPKAINA C€ B IBIHOMOINHOTO. B ciydaure Ha
HHCTPYKIIMM 3a TIJjacyBaHe — ,,IDOTHB”, ,,[I0 CBOS
npereHka” ¥ ,,Bb3IbpiKal ce”, MBbIHOMOIIHHKLT HAMA
NpaBo Jia IpaBH MJONBJIHUTENHH IPEATIOXKEHHS 10
TOYKHTE OT AHEBHUS peJi IO CBOs NPELEHKA.

VIBJIHOMOIIaBaHETO He 00XBalia BBOPOCH, KOHTO ca
BKJTIOUEHH B JHEBHHS pejl IPH yCIOBUATa Ha Wi 231, aJL.
1 T3 u He ca 6unu 06sIBEHH CHOOPa3HO pa3sNopenouTe Ha
wr. 223 u 4. 223a ot T3. B ciywaure no wi. 231, ai. 1
T3 IIbNHOMONIHHKHT HsIMA TIPaBO Ha CcOOCTBEHa
NpeleHKa Jaly Ja TiacyBa | 10 KakbB HauUH J1a IJ1acyBa.
B ciygante mo wi. 223a ot T3 IIbIHOMOIIHUKBT HSIMA
MpaBo Ha cOOCTBEHA IpeleHKa Aald Aa IjlacyBa H IIO
KaKkbB HAUMH, KaKTO M Ja He NPaBH IpPeIOXeHHs 3a
pelieHus IO JIONBJIHHUTENIHO BKIIOYEHHTE BBIPOCH B
JTHEBHHUS pell.

BbB BpB3ka C TOpHUTE IpaBa IIBIHOMOIIHMKLT HMMa
nmpaBo  Ja  TOANKCBA  BCAKAKBU  JOKYMEHTH,
yIOCTOBEpsIBAIM  OOCTOSITENICTBATA HA  IIPOBEJEHOTO
O6mio crbpaHHe Ha AKLHOHEPUTE M B3ETUTE DEINECHHS,
BKJTFOUHTENTHO TPOTOKOJIH, CHECHK Ha IIPUCHCTBAJIMTE HA
3aCeIaHHUeTO aKIIMOHEPH U IPYTH.

[ThIHOMOIIIHOTO Ba)XH M B Cilydail Ha omylaraHe Ha
O6moTo crOpaHMe Ha AKLHMOHEpUTE IHOpajd JIMICA Ha
KBOPYM.

CepritacHo wi.116, a4 3K npeynrbIHOMOIIaBaHETO
¢ U30POEHUTE MO-TOPE MpaBa € HUMI0YKHO.

Hara: 28.06.2022 r.

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2022.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022, on the recommendation of the audit
committee.*

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.06 2022



VIIBJIHOMOIIMUTEJIM / GRANTORS

1O

Wbn Yapnz Tomuiin / lan Charles Domaille

/
Wpn Ixedpu Knapxk / Ian Geoffrey Clarke



