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07 PeAOBIo 00110 CHEPANNE HA AKIUNOHEPHTE B
wMajapa 10psn™ AJL

Jlnee, 30.06.2018r., c¢¢ nponene pejoBio  OOmo
cuOpaiie na akimonepuie na Majapa HOpnn” All,
EUK 200341288, cenaimie  1ooaapec  Ha
yaparnedne: oyn L Kuas bopuc I* No 82, er. 2, an. 3,
paiton . Ojecoc™, rp. Bapra 9002 (irapuianu no-aomy
CLOTRTHO OBmoro Cropanne” v, JApykecTroT0”).

CLC

O6meroe CrOpanne ce cspxa ¢ IMicMena rnokana Ha
Cruera na jupexropure Ha JpyxecTsoTo, myonnkysana
peruersp  in 18.05.2018r., ceriaacno
npejnpiiena Boo3akona uo Yorasa Ha
JIpyieeTROTO M onopecTena ChraacHo wieH 115 ot
JaK0HA 3 OyOJNIMHO  HPC/UITAHC 1A HCHHH KHIKA
(. 3T

B Tsprosekis

NPOUC)ly Ml

COmoro Cndpanie 3ano41a B ykasanns B nokanara 3a
cinksaetTo My vac — 10:00 4. 1 HA YKa3aHoTO MACTO —
oy, Kuss Bopue 1 Ne 82, er. 2, an. 3, paiion
JOgecocs, rp. Bapna 9002, xarto perucrpanuara Ha
AKIUCHCPINTE WOTEXTINTE TIPEACTaBUTEeIN 38 yUacTue B
O ro Cropanue sanodtia 3 09:43 v,

Fa OCuo10 celpanne npuchersaxd BCHYKH akInOHCPH,
moeacransamn 100% o perweTpiupaing Kanutan, a
MVCHEQ!

1 Peitugoy Upyn Copsuens Jlnmurigy, JIpYyxKCeCTBO,
OOTAMIIIPANIO M CHUICCTRYBAINO CLINIACHO 3UKOHNTE Ha
Bpirrancky BHpJRDEHHCKN  OCTPOBH, CBLC cenanuine u
ajpec na ynpasienne Meitn Crpuiir 263, Poyn Tays,
Toprona, Bpwranckn Bupcunckn OCTpoBH, BNHCANO B
Peprosesis perncrnp ien Neo 548716, npurexanamio

49998 (qerupuracceT W JICBET XWISAR ACBCTCTOTHH
jeserece! 1t 0ceM) akimiL 1pecTaniaBaHo oT AHren
Kanes  Jlones, JoKyMenT  3a  camonmupoct  Ne
M3, na or MBP — rp.
Bapia, anpec p. Bapna, YL
S R A R AR no cunarta Ha
[LIHOMONHO, TP HTIOKEN0 KhM HACTOSILIA MPOTOKON, 1
2 Pajocian Jlumirrpon JIHMITPOR, ETrH

o npeTekasanl 2 (1Be) AKIMH,
npenacranagnan  or  eprana  Mapnnosa  MaprHOBa,
AOKynenT s camonwnoet NooL SR n3L Ha

... or MBP — rp, Bapna, aapec rp. Bapna, yi.
——— 10 chnaTta Ha o [ThJIHOMOULHO,
ORI CHD KM HUCTOIS NPOTOKOI.
AKIHOHCPUTE E1HOLY ITHO W3Dpaxa:
Tpesncenare Ha O6nwTo crdpanue

- Anrea Kasien Jonen;

Obutoro

Cexperap n TpeGpowren na rnacosere Ha

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 30" June 2018 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris 1 Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
18™ May 2018, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act
(“POSA™).

The General Meeting began at the instructed in the
invitation hour for convening — 10.00 a.m., at the
instructed place - at No 82, Knyaz Boris [ Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives  for participation in the General
Mecting began at 09:45 a.m.

The General Meeting was attended by all the
shareholders, representing 100% of the registered
share capital, namely:

]. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main  Street, Road Town,
Tortola, the British Virgin Islands, registered with the
Company Register under No 548716, holding 49,998
(forty nine thousand nine hundred ninety eight)
shares, represented by Angel Kalev Donev, holding

an identification document No .......oocoieiiieinns 5
issued ON .oiiiiiii by Ministry of
Internal Affairs - Varna, with address at: Varna,
.............................. authorized by virtue of a

power of attorney attached hereto; and

2. Radoslay Dimitrov Dimitrov, PIN
holding 2 (two) shares represented by Gergana
Marinova Marinova, holding an identification
document  NO  covvriiiiiiiiiiinn issued  on
.................... by Ministry of Internal Affairs -
Varna, with address at: Vama, ...
str, authorized by virtue of a power of attorney
attached hercto.

The sharcholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Donev;

Secretary and Counter of the votes of the General
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Meeting

- Gergana Marinova Marinova

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2017,

2. Approval of the annual report of the Investors
Relations Director on his activity in 2017.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2017,

4. Approval of the audited annual financial

statements of the Company for year 2017.

5. Approval of the annual report of the audit
committee for 2017,

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2017.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2017.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2018.

10. Approval of rules of procedure of the audit
committee of the company.

1 1. Reappointment of Scott James Perkins as member
of the Board of Directors of the company.

12. Determining the amount of the remuneration of
the reappointed member of the Board of Directors
Scott James Perkins.

13. Determining the amount of the guaranty for the
management of the reappointed member of the Board
of the directors Scott Perkins.

14. Miscellaneous.

The Chairman announced that the Company received
Resolution No 651 - PD of 27.06.2018 of the
Financial Supervision Commission which obliges the
Company not to put for voting item 11 of the agenda
of the General Meeting and therefore this item shall
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not be discussed and voted. There will be no
discussion and voting, on the following items 12 and
13, which are related to item 11.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item I of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2017.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Voles “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed,
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2017.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none,
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual

A

financial statements of the Company for year 2017.
The voting ended with the following results:
Total number of actually given votes — 30,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;

- Votes “Abstained” — none.

el
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The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2017.7

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes "Against” — nong;
- Votes “Abstained” — none.
The proposed resolution is passed.
5. Proposed resolution under item 3 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2017.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Voles “Against” —nong;
- Voltes “Abstained” — none.
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits for vear 2017 as the profit amounting to BGN
29 thousand will cover accumulated losses from
previous years.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Scott James Perkins and
Hristo Valeriev Sokolarski, from liability for their
activities in 2017.”
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The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.

8. Proposed resolution under item 8 of the Agenda

report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2017.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Voles “Abstained” — none.
The proposed resolution is passed.
9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204835664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2018, on the recommendation of the
audit committee.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered  book-entry  voling  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;
- Voles “Abstained” — none.
The proposed resolution is passed.
9. Proposed resolution under item 10 of the Agenda

Draft_resolution: “The General Meeting approves
rules of procedurc of the audit committee.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
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registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none;

- Votes “Abstained” — none.

The proposed resolution is passed.

11. Proposed resolution under item 11 of the Agenda
Under this item the General Meeting shall note vote.
12. Proposed resolution under item 12 of the Agenda
Under this item the General Meeting shall note vote.
13. Proposed resolution under item 13 of the Agenda
Under this item the General Meeting shall note vote.
4. Miscellaneous

The Chairman gave the floor to the sharcholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:00 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

[pencenaren na enopainero / Chairman of the meeting:

Cexperap i npeiponTes ua enipannero / Sceretary and Counter of the meeting:
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CHicLK HA aKUHOHEPHTE, NPHCLCTRALLH HA PCI0BHOTO
ofino crfipanne Ha ,Mapapa FOpun™ AJl oT 30.06.2018 1.

[punometie | KpM npoToron oT O0LLOTO ChOpaiie

AKIIMOHEP ” BPON | % OT MO/ IITUC
| TIPUTERABAHM KAIIMTAJIA HA AKIIMOHEPA
_ AKLIMH U
_ HOMHUHAJIHA
| CTOWMHOCT
PeitnGoy  pyn Cupeuens  Jluvurua,  jpyxecrso, | 49,998 (uetupuaccer u | 99.996 % ]
Oﬁ_.u::w:ﬂ_ﬂ:& 1 CHUISCTBYBALLD CBLIIACHO JAKOHHTe Ha JEBET XHnsjan
bpurancky BHPIDKUHCKI OCTPOBH, ChC CEANHILE H a/ipec Ha | JICBETCTOTHH
ynpasieinie  Meiin  Crpuiit 263, Poya Tayn, Toprona, | AeeTheceT i ocem)
Bpuranckn Bupisunckn OCTpOBK, BIHUCAHO B Tohprosekus | Oe3HANMYHN NOMMEHHMU
perncthp noja Ne 548716, upes whIHOMOMHMK AHren Kajies | akuun € HOMMHalHL
JloHeB, ZOKyMeHT 3a camonuuHoeT Ne ... , M3j1. Ha | cToifHocT | JeB BCsAKa
............. .. . or MBP — rp. Bapua, anpec rp. Bapna, yi. | eana
" A
2. Papocrta Jdumurpos Jusurpos, EIH ... , |2 (mee) Oesnamuunnm | 0.004%
ype3 mbAHOMOWIHME I'eprana  MapuHosa  MapiHoBa, | IOMMEHHM aKumm ¢
JOKYMEHT 32 caMmonmyHocT Neo ... vieir., H3A.  HA | HOMHHANHA CTOiiHOCT |
NeB BCAKA e/1Ha

Cekperap na O6woro cubpanue:




