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01 perosiy 0bo chhpanie na akIoHepNTEe B
SMajapa HOpru™ AL

Juee, 30.06.2017 r, ce nposeie peosio Qouo cndpanne
pa  akumonepnte  Ha L Mamapa  10psn”  AJl, EMK
200341288, oL cewlaine W oaipec Ha ynpasiaeHue: Oy
WKuas Bopue I Ne 820 er. 2, an. 3, paiion ,,Qnecoc”, rp.
Fapua 9002 (mapndaun no-jaoiy cborserio ,,06moro
CoOpanne” n L Jlpvaeersoro™).

O0nore CuOpanne ce CEWKd € ITMCMEHA [10KaHa  Ha
Cpsere na mpekTopirte Ha JpyikecTsoTo, nyOnHKyBaHa B
perdetsp  na 29.05.2017  r. cwrhacHo
HpeaBlcHd Boosukona Mo Ycertasa  Ha
JPVSCCIBOTO 1 OHOBCCTCHA  ChLIJIACHO  YNel
3akona  3a  VOUMYHO  DpeAurdle  Ha o LeHHH
(,.3TITTLLK ).

[ bproucki

NPOLE LY paTE,

KHHWKA

OBmoto CeOpunNe 3a104Ha B yKazanud B [okaHata 3a
- 09:30 4. M @ YKA3aHOTO MACTO —
Gyin. L Kuss Lopue 1 Ne 82, er. 2, an. 3, palion ,,Onecoc”,
ra. Bapua 90020 KaT0 pernucTpalitgta Ha akiHoHepuTe H
[eXHMTC npe wapkresn 3a yuacrne 8 O6woro Chdpanne
sanovna B 09115 4,

CHMKBOHETO MY Hac

Fa O0nwro crLOpadue NPUCLCTBAXA BCHUYKH aKUHOHEPH,
npenciasissaim  100% o1 perncrpupating  kanuTtan, a
MMEHHO!

| Peitufoy I'pvn Cupeucens Jlnmirmui, JIpyxecTio,
OPTaHI3HPALO 1 ChILCCTBYBALIO CbIIACHO 3aKOHWTC Ha
Lpuranckn Bopucincin ocTposi, Cbe Ce/laylnuLe 1 aapec
na ynpashctne Meiia Crpuitr 263, Poyil Tayn, Toproaa,
Lpwranckit  Bupokunckn  Octposu,  BOucaHo B

'ppropexist pernersp nojt Noo 548716, npurexanaiio
49,998 (aerupuieceT W ACBCT  XMSLA JIEBETCTOTHH
NCHET/ICCET 4 OCCM) SKIMI, TIPCACTARIABAHO OT AHren
Races  Jlones.  joxymedr 3@ camoanunoct  Ne
ey e MBIGHE oo . o1 MBP — rp. Bapna,
anpec Mo ClEara Ha MbJIHOMOILHO,

[NPHIOMCHO KB HACTOALIAS TTPOTORON, |

2. Panocaas Jluvmrpos Jusminrepos, ETH o
npurercasalt 2 (JIBE) akwun, npeacrasissan or I'eprana
Mapuriosa Mapuiosia. JIOKYMCHT 3 camoanusoct Ne
MBP - 1p.
LIHOMOULHO,

DTN UNIOPPUNNE. 1 .': | AN 1 1| L—— RN .\
l:apna.
I’.pl.l.'-lu}l\ciu.- Ehiy HACTOALLE TIPpOTORo]l.

"d Hi

ARIOHCPHTS LiHoiy o u3bpaxa:
Lipeacedaren ua Obutoro cubpanne

- Anren Kaes Jowes:

Cexperap u [lpedpouten Ha rnacosere
Ha O0L10710 CLOpanne

- Peprana Mupnnona Mapunosa;

I lpencenaress
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MINUTES

from the regular General Mceting of the
Shareholders of Madara Europe AD

Today, 30" June 2017 was held the regular General
Meeting of the Shareholders of Madara Europe AD, UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris 1 Blvd,, floor 2, apartment 3.
Odessos municipal region, 9002 (hereinafter referred to
as “the General Meeting” and “the Company®).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 29" May 2017,
in accordance with the procedure envisaged in the law
and the Articles of Association of the Company and
announced in accordance with Article 115 of the Public
Offering of Securities Act ("POSA™).

The General Meeling began at the instructed in the
invitation hour for convening — 09.30 am.. at the
instructed place - at No 82, Knyaz Boris I Blvd., floor 2,
apartment 3, Odessos municipal region, 9002 Varna. The
registration of the shareholders and their representatives
for participation in the General Meeting began at 09:15
a.m.

The General Meeting was attended by all the
shareholders. representing 100% of the registered share
capital, namely:

1. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered with the Company
Register under No 548716, holding 49,998 (forty nine
thousand nine hundred ninety eight) shares, represented
by Angel Kalev Donev, holding an identification
document WO commwenssse issued on
..................... by Ministry of Internal Affairs - Varna,
WIth adBrEss At coos v somimvassg , authorized by virtue
of a power of attorney attached hereto; and

2. Radoslay Dimitrov Dimitrov, PIN
holding 2 (two) shares represented by Gergana Marinova

Marinova, holding an identification document No
..................... ,issued on .................... by Ministry
of Internal Affairs - Varna, with address at
........................ authorized by virtue of a power of

attorney attached hereto.

The sharcholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;

Secretary and Counter of the votes of the General
Meeting

- Gergana Marinova Marinova

The Chairman ascertained that there is the necessary
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2. Hpuesmane na rogannips Jloxian 3a nefnocrra na

JAPEKTOPa 31 BPL3KK ¢ iuBecTHTOpUTE Npe3 2016 1.
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6. Biacmane na pelciHe  OTHOCHO
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§. Mpuesane sz jgokiata ka Cusera Ha Jupextopure
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11201061,

OrBOCHO LpRik

9. MsCop i perncTpUpal 0AnTop 338 W3BLPIIBAHE HA
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[ J1aCy] GHETO HPHEIIONI Che CICITE Pe3YITATH!

6L Bpoit aeiicrsnremnio nopajtenn raacose — 30,000

- D'macysann 3 ¢ 30,000 Gpos oOHKHOBEHN
nonveid fGesHainyiy Akl ¢ Npaso Ha rac,
npewiagnasai 100%  oT Kanwrala o Ha
Jpy#ecTzoT0;
Ungeysaam JlpoTtns™ — nsima;

- I nacysain Besaspaany ce” — HaMa,

[lpe/uoMeHKeTo ce npiema,

2 Hpednoncerie no m. 2 o Onesitis peo.

Lipoerr 3a  peilucuue ,LO0moro

Chﬁ])ill-lllQ npuema

quorum under the law and the Articles of Association
and the General Mceting may hold a session and validly
pass resolutions.

The General Meeting was held with the following
agenda:

I. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
for vear 2016.

4. Approval of the audited annual financial statements of
the Company for year 2016.

5. Approval of the annual report of the audit committee
for 2016.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2016.

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2016.

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

10. Miscellaneous.

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item | of the Agenda:

Drafl_resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour™ — with 50,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the
Company:

- Votes “Against” — none:
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the

(]



FOJLI s oL 38 lefinocrta e JInpekTopa 3a Bph3ky
¢ nusecrropiie apez 2016 .

| NACYEAHCTO HPHEIIOWI OO CACIHINIE Pe3YATATH.
Qo Opoii Aciicrenrenio nojaienn rnacose — 50,000

- lnacysann (3a”t — ¢ 50,000 Opos oDdukHOBEHN
HOMMECHH Oe3HANHYHIL AKLAK ¢ TIPABO Ha TIc,
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- Thacysay JIportus™ - Hama;

- Thacysam JBesnepaann ce™ - nama,
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CLOpanme
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OAMTHPUHL TOLIIEH (PUHAHCOE 0T4eT Ha JlpyviecTsoro
312016 .7

| RICVEGHUETO HPITRION T Che CNCIHATE Pe3yITaTh:

50,000

Goi Opodi aeiicTruTenio Hoja/eHN ITucose

- Tnacysam Jat - ¢ 30,000 Gpos 00MKHOBCHH
noivie iy 0 HAINYHIL aKIMKM C NPaBo Ha IJlac,
NPC, I TaBsABAILH [00%  or  kanwraga  Ha
Jlpyxreersoro:

- Dnacyswm JTlporne™ - nsima,

- I nacysanm Buspnpaany co™ — nama,

Hpenomkennero ce npuema
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L.poekt _3a _peuicHue:
COIHITIEHS JLOKa)L

*0o0moro  cndpanue  npueMa
Ha oauTis komurer 3a 20161,
[ JIACYEAHCTO NPUKION CBC CACAIITE PE3YNTATH;
06 Opoii reficTerTen o nonaieHn racose — 50,000
- lnacysam [ 3a” - ¢ 50,000 Gpos obuknHOBEHN
nomvcHig 0eTHAINYHN ahlMKH C NPaBO 1a IJac,

npe/wrannasanty - 100%  or  Kanwrasa  Ha
Jpyxeersoro:

annual report of the Investors Relations Director on his
activity in 2016.”

The voting ended with the following results:

Total number of actually given votes — 50,000

- Votes “In favour”™ — with 50,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes "Against” — none;
- Votes ~Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft_resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares.,
representing 100% of the share capital of the
Company;

- Voles “Against” — none;
- Voles "Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft_resolution: “The General Meeting approves the
audited annual financial statements of the Company for
vear 2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Votes “Against” — none:
- Votes "Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 5 of the Agenda

Draft_resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the
Company;
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| I8CYEEICTO HPIEIIONH Che CICUINTTE Pe3YITATH:
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Hpymecrsoro:
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HOMMCIHHI DesHAIMNYE aklIMK ¢ TIPABO HA IJac,
npecrapnasam 100%  or KanwTana ua
Hpyacecisoro;

e I'n
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- lnacysaan J3at — ¢ 30,000 Opost OOMKHOBEHM
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- Voles “Against” — none;
- Votes “Abstained” - none.
The proposed resolution 1s passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from previous
periods.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company;

- Voles "Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.

7. Proposed resolution under item 7 of the Agenda

members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2016.”

The voting ended with the following results:
Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary

registered book-entry voting shares,
representing 100% of the share capital of the
Company:

- Votes “Against” — none;
- Voles "Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Drafi resolution: “The General Meeting approves the
report of the Board of Directors for the application of the
policy for the remuneration of the management and
controlling bodies of the Company for 2016.”

The voting ended with the following results:

Total number of actually given votes — 50,000

- Votes “In favour” — with 350,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the

Company;
- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.
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9 Proposed resolution under item 9 of the Agenda

Drafl resolution: “The General Meeting appoints audit

company “Primorska Audit Company”™ OOD, to conduct
an independent financial audit of the annual financial

statements of the Company for the year ended
311220177,
The voting ended with the following results:
Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares,

representing 100% of the share capital of the
Company:

- Voles “Against” — none:

- Votes “Abstained” — none,
The proposed resolution is passed.
10. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 10:30 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1 (one)
bilingual copy in English and Bulgarian. In the event of
discrepancies between the English and the Bulgarian
text, the Bulgarian one shall prevail.

Hpeacerares na endpanuero / Chairman of the meeting:

Hpedponren / Counter of the votes:

n
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