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Declaration
under Art.1000, paragraph 4,p.3 of Public

Offering of Securities Act (POSA)

The undersigned, Nikolina Leksin - in the
capacity of an accountant of Madara Europe
AD

I hereby declare that as far as I know:

1. The set of financial statements as at
31.03.2014 is prepared in accordance with
applicable accounting standards, give a true
and fair view of assets and liabilities, financial
position and profit or loss of "Madara Europe"
AD;

2. The interim activity report as at 31 .03.2014
(urder art.100o, para 4, p.2 of the POSA)
contains reliable overview of the development
and results from the activities of "Madara
Europe" AD, together with a description of the
principal risks and uncertainties facing the
company.

I am aware of the penal responsibility I bear
under art. 313 from the Penalty Code for
declaration of untrue data.

nara lDate:29.04.2014

Cqerono,unr et I Accountant
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