Hexyiapauus Declaration
cwritacHo wi. 1000, an. 4, 1. 3 ot 3IIIILK under Art.1000, paragraph 4, p. 3 of Public
Offering of Securities Act (POSA)

Honynoamucanust, ITon Paiinn B xauectBoTo Ha | The undersigned, Paul Riley - in my capacity of
npeacrasuten Ha Peinboy Manta (Xonnunrce)|representative of Rainbow Malta (Holdings)

Jlumuun, IPY>KECTBO HazHaueHo  Karo |Limited, a company appointed as executive
U3IBJIHATENIEH TUPEKTOp M mpeacrtasissail | director and representative of Madara Europe
~-Manapa IOpsn” AJ] AD

Hexjiapupam, 4e A0KOJKOTO MH € H3BECTHO: I hereby declare that as far as I know:

1.  KommnekrsT ¢unaHcoBu otueth KbM|1. The set of financial statements as at
31.12.2014 rox., ChCTAaBEHH ceriacHo | 31.12.2014 is prepared in accordance with
MIPUJIOKMMHMTE CYETOBOIHM CTaHAAPTH, OTpa3siBaT | applicable accounting standards, give a true and
BAPHO M 4Y€CTHO MH(popMauusATa 3a aktuBHTe W |fair view of assets and liabilities, financial
nacusute, GUHAHCOBOTO CHCTOSHME W medandara | position and profit or loss of “Madara Europe”
wm 3arybara Ha ,,Manapa IOpsn” AJl; AD;

2. MexnuHHuar noknajg 3a jedHoctra KbM|2. The interim activity report as at 31.12.2014
31.12.2014 r. (mo un.1000, an. 4, 1. 2 ot 3[MIIK) | (under art.1000, para 4, p.2 of the POSA)
ChABpIKAa NOCTOBEPEH NPErje/l Ha Pa3sBUTUETO W |contains reliable overview of the development
pesynTaTuTe OT JAeHHOoCcTTa Ha ,,Manapa IOpsn”|and results from the activities of “Madara
AJl, 3aenHO ¢ onucanue Ha OCHOBHMTE prickoBe H | Europe” AD, together with a description of the
HECMI'YDHOCTH, Mped KOMTO € m3mpaBeHo |principal risks and uncertainties facing the
APYXECTBOTO. company.

M3BecTHa MM € HakasaTenHata OTrOBOPHOCT 10 (I am aware of the penal responsibility I bear
wi. 313 or HK 3a newnapupane Ha HepsipHa|under art. 313 from the Penalty Code for
uHpOpMaLHSL declaration of untrue data.

dara/ Date: 26./01.2015

J 4 ——
/ “V/

Ioua Paiisin / Paul Riley

M3nbanutenen aupexrop / Executive director




