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Benexkn kbM GUHAHCOBHUSA OTYET

1) CraTyT M nIpeaMeT Ha JeifHOCT

Mapnapa HOpsr AJL (,,[pyecTBOTO”) € aKIMOHEPHO APYKECTBO ChC cepanuiie B brarapus. JpyxecTBoTo €
yupeneHo Ha 11 asryct 2008 r. u BnucaHo B TBProBCKUsSI perHCTbp KbM AreHIHMs MO BNUCBaHMATA Ha 31
asryct 2008 r., EMK 200431288 ¢ nanmenosanue ,,Meiidpenp I'pyn* AJl. Ha n3spapenHo o6mo crbpanue Ha
akiumoHepute nposeaeHo Ha 07.01.2013 r. e B3eTo pemicHue 3a mpoMsHa Ha pupmara Ha J[pyKecTBOTO Ha
»~Mamapa IOppr AJl, kakTo 1 32 IPOMEHH B TpeAMeTa Ha JCHHOCT, CelajnIle, aipec Ha YIpaBiIcHNE U Ha
ppKoBonHUTE opranu. O0sBeH e u HOB YcrtaB Ha [IpyxkectBoTo. Tesu mpomenu ca orpasenu Ha 05.02.2013 1. ¢
BITMCBaHE B ATEHIIHATA 110 BIMCBAaHUATA IO mapTuaaTa Ha JpyxkectBoto mox Homep 20130205103306.

MaskopuTapeH coOCcTBEeHHK Ha KarnnTana Ha J[pyxectBoto e PeitnO0y ['pyn CepBucus Jlumutum, qpyxecTBo
OPTaHHU3MPAHO U CBHIIECTBYBAIIO CHIVIACHO 3aKOHWTE Ha bpuraHckn BUpIKHHCKH OCTPOBH, ChC CENANHUILE
angpec Ha ympaBineHue Meitn Crpuiit 263, Poyn Tayn, Toproma, Bmucano B THProBcKHS PErucTbp Ha
Bpurancku Bupmxunckn Octposu mox Homep 548716.

OCHOBHUAT mpeaMeT Ha JeWHOCT Ha JIpyXKeCTBOTO BKIIOYBA WHBECTHPAaHE B HEABW)KUMH HMOTH,
BKJTFOYMTEIJIHO MPOAAXK0a 1 MOKYIKa Ha HEIBM)KUMH IMOTH, HHBECTUIINH B 3eMs, HHPPACTPYKTypa, SKIITUIHH
W BWIHM MMOTH, NMpHUIO0OMBaHE Ha APYTH IpPY>KECTBA, IMOCPETHUYIECKH YCIyTH, W Ip. JpykecTBOTO € B
HavanHaTa (paza Ha Ha pa3paboTBaHE Ha MPHOPUTETEH MHBecTHUIMOHEH mpoekT "biex Cuit I'apapac Exo
Pmzopt" (mpoekra), 3a koifito mMma omoOpen Memopanaym 3a pazOupatenctBo ¢ [IpaBuTencTBoTo Ha
Peny6niuka boarapust ¢ penenue Ha Munuctepcku cbBeT Ha Pb Ne 183 ot 28.03.2014 r.

YHpaBJ'IeHI/ICTO Ha APYXKCCTBOTO €© €JHOCTCIICHHO M CC OCBUICCTBABA YPC3 CobBer Ha JAUPCKTOPHUTE. Kem
Jarara Ha OZ[O6p€HI/Ie 3a U31aBaHC Ha HACTOAIIUA (bl/IHaHCOB OTYECT, YJICHOBEC Ha CpBera Ha JAUPCKTOPUTE Ca:

e [lon Paitnu — U3nbauutenen Aupexrop
e  Ckot Jxeimc [Teprunc — [Ipeacenaten na CJJ

e Xpucro Banepues Coxonapcku — HezaBucum wieH Ha CJ{

Mapapa FOpwsn A/l ce mpencraBnsaBa ot r-H [lou Paiiny, B ka4ecTBOTO My Ha M3ITBJIHUTENEH JUPEKTOP, KOHTO
yIpaBIIABa U NMpeCTaBIIsABa J[pyKecTBOTO MpeJl TPETH JIMIIA.

AnpecsT Ha ynpaiienue Ha [IpyxectBoto e rp. Bapua 9002, 6yn. ,,Kus3 bopuc 1%, 82, er. 2.

Ot 2009 roauHa, akuuute Ha J[py>KECTBOTO ca IOIYCHATH 3a THProBUs Ha peryiupad nasap Ha bbarapcka
®onmoBa bopca — Codus mom OopcoB xom OMF. [lpyxecrBoro wuma wusmameH LEI xonx
894500BD3QB36TADOX67.

2) ba3za 3a u3rorBsiHe

(a) CboTBeTCTBHE

To3u prHAHCOB OTUYET € U3rOTBEH B ChOTBETCTBHE ¢ MeXKIyHAPOHUTE CTAaHIAPTH 38 (PMHAHCOBO OTYMTAHE
(MC®O), npuetu ot EBponetickus Cpro3 (EC).

DUHAHCOBUAT OTUET € 0JI00pPEH 3a U3aBaHe OT ChBeTa Ha AupekTopute Ha 27.03.2018 roauHa.

() JeiicTBamo npeanpusTue

Manapa IOpwsn AJl e perucTpupaHo Karo akIHOHEpHO ApyxkecTBO. ChbriacHo THProBCKUS 3aKOH,
JpyXecTBOTO € 33IBJKEHO Jia ITOIbpKa pa3Mepa Ha COOCTBEHUS KanuTal aa 0be nojoxuTeneH. ChIo Taka
CBIJIACHO CBINUS 3aKOH JPY’KECTBOTO CJIEJBa Jla MOANbp)Ka pa3Mepa Ha COOCTBEHHs KamMTal Jia He Oble
MO-HUCBK OT PETMCTPUPAHMUS KalnTajl 3a MEPUO MO-ABIBI OT elHa rofauHa. JpyXecTBOTO € peaan3nupano
HeTHa nevanba B pa3Mep Ha 29 Xuil. JieBa 3a roJiHara, 3apbpuiBama Ha 31 nexkemspu 2017 r. (2016 r.: 3aryba
B pa3Mep Ha 29 Xul. JieBa).
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2) ba3za 3a u3rorBsine (MpoabJsKEHHUE)
©) HeiicTrBamo npeanpusitue (MpoabJKeHue)

Kem 31 mexkemBpm 2017 r., oOmmar coOCTBeH KamuTan (paBeH Ha HETHHTE akTHBH Ha J[pyXecTBOTO) e
OTpHULATEJIEH U € TIO-HUCHK OT PErHCTPUpaHus akiuoHepeH kanutan ¢ 437 xui. siesa (31.12.2016: no-HUCHK
¢ 466 xun. neBa).

Tesu pesynraTv, KakTo M 3a0aBSHETO Ha HAYaJIOTO HA MPOEKTA IOCTABAT MO CbMHEHHE NMPUIIOKEHUETO Ha
NPUHIMIIA Ha AeHCTBAILO npeanpuarie. Te3n odcToaTencTBa ce AbKaT Ha (akra, ue J[py>kecTBOTO Bee omie
¢ B HauasHa (a3a Ha pa3BUTHE U peaT3Upa IPEIBAPUTEIHN aAIMIHUCTPATUBHHI Pa3XOH U Pa3X0/IH 3a IPaBHH
¥ KOHCYJNTaHTCKH YCIIyTH CBBP3aHH C MOATOTBUTEIHH JEHHOCTH 3a OCBINECTBABAHE HA OCHOBHUS IPOEKT Ha
JIPYXECTBOTO 32 M3TPakJaHe U MPoJak0a Ha HEIBIXKUMH UMOTH. Te3n pa3xoau ce 3aIulalaT ChC CPEICTBA OT
aKI[MOHEPUTE NMPEJTOCTABEHN KaTo 3a€MH HJIM COOCTBEH KalMTall.

Aximonepure Ha [IpyXecTBOTO ca B Npollec Ha OJOOpeHME Ha IUIaH 3a PasBUTHE C LEN Jla OCHTYpH
m3mbaHeHne Ha w252 (1) 1.5 ot Twproeekus 3akoH. TO3W IUIaH BKITFOYBA YBEIHYCHHE HA KalHTala Ha
JPYXKECTBOTO C aXuo. JIpyxecTBOTO € momy4ymsio GpuHaHCOBaTa MOJKpENa Ha KpaiiHaTa KOMIIaHUS-MalKa 3a
0003puMoTo Obaemte. JpyKecTBOTO € CKIIOUUIIO JOTOBOP 33 PEBOJIBHPAIL KPEIUT ¢ MHBECTHIMOHHA LIEN C
OCHOBHHSA akiuoHep PeitHO0y Manta Xonauare Jlumutnn, ¢ mumut n1o 100 MUiI. eBpo M KpacH CpPOK 3a
noracsBare 31 mapt 2019r. 1 JOTOBOp 3a KPemuT ChC APYKecTBO moJ obul koHTpoa bearepuan [IponspTtu
WNuBectmpaTr Tpber EAJl  (Bwk Oenexka 13). B mombnHeHWe, MOYTH BCHUYKH H3UCKYEMH HapUYHU
3aJbJDKeHUs] Ha J[py’KECTBOTO ca KbM CBBP3aHM JIMLA — NPEANPUSTHETO-MaiiKka ¥ HPEeIIpHsITHs MO 00y
koHTpoa (kbM 31.12.2017 Ha croiiHocT 437 xui. neBa, a kbM 31.12.2016 — 417 xun.iesa).

C peuwenve Ha Munuctepcku cbBer Ha PB Ne 183 or 28.03.2014 r. e omoOpeH Memopanaym 3a
pa3buparenctBo Mexnay [IpaBurenctBoro Ha Pemybnuka benrapus u Mamapa FOpen AJl 3a u3nbIHEHHE Ha
MpUOpUTETEH UHBECTULIMOHEH NpoeKT "biek Cuii ['apapac Exo Puzopt".

PBKOBOACTBOTO BAPBA, Y€ IJIAHBT 3a PAa3BUTHE, KONTO BKIIIOYBA YBEJIMUCHUE HA KallUTalla Ha IPYKECTBOTO C
)XHO, KAKTO U 0YaKBAHOTO OBJICIIO PAa3BUTHE HA NPOEKTA, B OBbJEIIE 11Ie JOBEAAT [0 evanba 1 yBeIndaBaHe
Ha HETHHUTE aKTHUBH B pa3Mep I0-BHCOK OT perucrpupanus kamurtan. Ilopamu Tosa, kakTo M Ha 06a3ara Ha
CBIECTBYBAIIUTE KAlUTAJIOBH PECYpPCH M IMOTBBpPJICHATA MPOABIDKABAIla MOJKpeNa OT COOCTBEHHIIUTE Ha
KanuTajna Ha J[pyxecTBOoTO, PBPKOBOJACTBOTO BSIpBa 4e MPHUIIATAHETO HA MPEANOJIOKEHHETO 3a ICHCTBAIIO
HpeInpUATHE € IOJAXOAAIIO C OrJie] 00CTOATeNCTBATA.

(B) ba3a 3a usmepBane

To3u ¢puHAHCOB OTYET € U3TOTBEH Ha 0a3aTa Ha HCTOPUYECKaTa CTOMHOCT.

(r) DYHKIHMOHAIHA BAJTYTA M BaJyTa Ha NpPeICcTaBsiHe

Tos3u ¢uHaHCOB OTUeT € mpeactaBeH B bwirapcku sea (BGN), kosTo ¢ (DyHKIMOHATHATA BajlyTa Ha
HpyxectBoto. L{sirata huHaHCOBa MHPOpMAIUS IpEACTaBEeHAa B JICBa € 3aKPBIIICHA 10 XIJISLAa, OCBEH KOTaTo €
MOCOYEHO APYTO.

(n) H3non3BaHe Ha NPUOIU3UTETHH OLEHKH M MPeleHKH

HpI/I HU3roTBAHECTO HA TO3U q)HHaHCOB OTYET, PbKOBOACTBOTO € HAIIPABUJIIO MIPCIICHKH, HpI/I6HI/IBI/IT€J'IHI/I OLICHKH
1 JOIYCKAaHUA, KOUTO BJIUAAT HA MPUIIATaHECTO HA CUECTOBOJAHUTE MMOJIUTUKH HaA Z[py)KeCTBOTO 1 Ha OTYCTCHUTEC
CYMHU Ha aKTUBUTE U MTACUBUTEC, IPUXOUTE U Pa3XOAUTE. Peannusr pe3yiTar MOXE aa 61)216 Ppas3IMYCH OT TE3U
l'IpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH.

[IpuOnu3uTenHUTEe OIEHKH W OCHOBHHUTE JIOMyCKAHMS C€ TpepasriiexaaT Tekymo. [IpepasriexgaHeTo Ha
MPUOTN3UTEITHUTE OLICHKH CE TPU3HABA MPOCICKTHBHO.
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3) 3HaYMMH CYETOBOJIHHU MOJUTHKH

3HaynMuTe CUCTOBOAHU IIOJUTUKU MTPEACTAaBCHU IIO-A0JY Ca HNpWiIaraHu IOCJICA0BATCIIHO BBB BCHYKHU
MpeACTaBCHU IMCPUOIU.

(a) YyxpmecTpaHHa BalxyTa

(i) Coenku 6 uyacoecmpanna eanyma

CZ[CJIKI/ITC B UyXXACCTpaHHa BajlyTa CC MPCU3YUCIIABAT BHB Q)yHKHI/IOHaHHaTa BaJlyTa Ha ﬂpy)KeCTBOTO 1o
0OMEHHUTE KYpCOBC Ha JAaTUTC HA TPAH3aAKIHUUTE.

[lapyyHU aKTHBM ¥ TAacWBH, ICHOMHMHHMPAaHH B YyKASCTpaHHA BalyTa, C¢ MPCH3YHCIABAT BbB
(yHKIMOHANTHATA BalyTa II0 3aKIIOYUTENHUS Kypc B JIeHS Ha M3rOTBSHE Ha OT4eTa 3a (PHHAHCOBOTO
CBCTOSHHME. HemapnuHy akTHBHM M IIaCHBH JACHOMUHUPAHU B YyXICCTPAHHH BAJIYTH, KOUTO C€ OTYUTAT II0
CrpaBeyIMBa CTOMHOCT, Ce IPEeU3YHCiIsIBaT BbB (DyHKIMOHAIHATA BAJIyTa [0 Kypca Ha JlaTaTa, KbM KOSITO €
olpejieieHa CIpaBeJUInBaTa CTOMHOCT. HemapuuHu akTHBU M IACHUBHM B Yy)KIECTPaHHA BaJlyTa, KOHTO CE
OLICHSBAT IO MCTOPHUYECKA ILIeHa, Ce MPEeBAITyTUpAT BBB (YHKIMOHAJIHATAa BallyTa MO Kypca Ha Jarara Ha
crenkara. KypcoBH pa3iMKy, Bb3HHKBALIH OT MPEBATYTUPAHETO BHB (DYHKIMOHAJHATA BalyTa Ce OTYUTAT B
nevanou u 3aryou.

©) @DHUHAHCOBU HHCTPYMEHTH

JpyxecTBOTO Ki1acudpuIpa He-ACpPUBATHBHUTE (MHAHCOBH AKTHUBH B 3a€MH M B3eMaHMA. J[pyXecTBOTO
KJIacu(UIpa He-JepHBaTHBHNTE (MHAHCOBH IACHBH KaTO IPYrd (PMHAHCOBH ITACHBH.

(i)  He-depusamuenu punancoéu akmueu u puHancosu nAcusu — RPUHAGAHE U OMNUCEAHE

JpyecTBOTO MbPBOHAYAIHO IPU3HABA 3a€MH 1 B3€MaHHUs U ICTIO3UTH Ha JaTaTa, Ha KOSATO T€ Ca Bb3HUKHAIIN.
Benukn apyrn (MHAHCOBM aKTHMBH M (MHAHCOBH TACWBM CE IIPU3HABAT IbPBOHAYAIHO Ha Jarara Ha
THPryBaHe.

JpyxecTBOTO OTHHCBa (PMHAHCOB aKTHUB KOTATO JOTOBOPHHUTE MpaBa 3a MapUYHUTE MOTOLM OT aKTHUBa ca
nmoraceHu, wiu J[py>KecTBOTO MPEXBBPIW TpaBaTa 3a MOJy4aBaHE Ha JOTOBOPEHHUTE MapHUYHH MOTOIM OT
(hMHAHCOBHSI AKTUB B CAEIKA, CIIOPE KOATO 3HAYUTEITHA YaCT OT BCHYKU PUCKOBE M U3TOJM OT COOCTBEHOCTTA
Ha (DMHAHCOBHUS aKTHB ca MPEXBHPICHH, WA HUTO MPEXBBPIL, HUTO 3aJbpiKa 3HAYUTEIHA YacT OT BCHYKH
PHUCKOBE W M3TOJU OT COOCTBEHOCTTa M HE 3ala3Ba KOHTPOJ HaJ MPEXBBPIICHUS aKTUB. Besko ygacTtre B
MPEeXBbPJICH (PUHAHCOB AKTUB, KOWTO € Ch3IaJCH WK 3abpKaH OT J[py»KeCcTBOTO ce MpU3HaBa KaTo OTICIICH
aKTUB WJU TacuB. J[pyXecTBOTO OTMUCBA ()MHAHCOB MACHUB KOTAaTO HETOBHUTE JOTOBOPHH 3aJbJKEHHUS Ca
W3MIBJIHEHH, WIH Ca OTMEHEHH, UJTH ca U3TEKIIH.

DuHAHCOBY aKTHUBH U ITACUBH CE KOMIICHCHUPAT U HETHATa CTOMHOCT Ce npeacTaBsd B OTHETA 34 (1)I/IHaHCOBO
CbCTOAHHEC TOI'aBa M CaMO TOraBa, KOraTto Z[py)KCCTBOTO HMa IIPpaBHO OCHOBAHUE Na HETHUpA CYMHUTEC U MMa
HaMCPCHUC HUJIN J1a YPEiK/Ja Ha HCTHA 0a3a niu Jla peain3rpa akTHBa U Jia Ypeau 1nacruBa €¢JHOBPEMECHHO.

(i)  He-oepusamuenu ¢punancosu akmueu — oyenseane

3aemu u 83emanus

Te3u akTuBM ce IMpU3HAaBaT IbPBOHAYAJIHO I10 CIIpaBCaJIMBa CTOMHOCT ILTIOC BCUYKH MpPsAKO CBBbP3aHU pa3dxoau
o cAcJiKarta. CJ'IC,H IIbPBOHAYAIHO MMPHU3HABAHE TE€ CE€ OLCHABAT 110 aMOPTU3UPAHA CTOﬁHOCT, 10 ME€Toaa Ha
CCI)CKTI/IBHI/IH JIMXBCH MMPOLCHT.

Hapu U napu4dHu exeuesdajlenmu

B oryera 3a mapudHWTE TOTOIM MApU M MAPUYHH SKBHUBAJICHTU BKIIIOYBAT OAHKOBH OBBHPIApAQTH, KOUTO ca
IJJATUMUA TPU TOUCKBAaHE W Ca Hepas[elHa YacT OT YIPaBJICHUETO Ha MapUYHUTE HAJIMYHOCTH Ha
HpyxectBOTO.



Maoapa FOpvn AJ] Dunancos omuem
3a 2o0unama, npuxaoueawia na 31 oexemepu 2017

Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HaYNMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

©) DUHAHCOBU HHCTPYMEHTH (MPOABJIKEHHUE)

(ill)  He-0epusamuenu punancoeu nacusu - oyenssane

He-nepuBaTvBHY (DMHAHCOBY MacHBHU ce NMPHU3HABAT ITbPBOHAYAIHO IO CIIPaBEIINBA CTOWHOCT, HaMaJleHa C
BCUYKH NPSKO CBBP3aHU Pa3xou Mo crenkara. Ciell MbpBOHAYAIHO IPU3HABaHE T€3U IACUBHU C€ OLIEHSBAT I10
aMOPTH3HMpPaHa CTOHHOCT, KaTO CE N3MO0I3Ba METOa Ha €()EKTUBHUSA JINXBEH IIPOLICHT.

(iv)  Axuyuonepen xanuman

Obuknosenu axkyuu

OOUKHOBEHUTE aKIMu CC KJ'IaCI/I(l)I/IHI/IpaT KaTo COOCTBEH KaIluTal. HpeﬂeﬂHHTe pasxoau MpAaKO CBBpP3aHU C
HN3OaBaHCTO Ha OOHMKHOBEHUTE AKIOUU CE€ NpPU3HABAT KaTO HAMaJICHUE Ha CcOOCTBEHUS KanuTaja, HCTHO OT
BCHYKH JaHBYHH 6(1)CKTI/I.

(V)  Aueudenmu

JluBuaeHTH ce mpU3HaBaT KaTo 33JbDKCHUE B IEPHO/A, B KOMTO ca nexkiapupann. HensmnaTeHnTe TUBHICHTH
ce MPEXBBPIIAT B PE3EPBH.

(B) Oobe3uenka
(i) He-0epusamuenu punancosu axmueu

®duHaHCOB aKTHB, KOHTO HE CE OTYHUTA IO CIPaBEUIMBA CTOMHOCT B MEYAIION U 3aryOu, ce Mperiexaa KbM
BCsSIKa OTYETHA J1aTa, 3a Jja Ce MPELCHH Jalli ChIIECTBYBAT OOCKTUBHH JOKA3aTEJICTBA Y€ € 00C3IICHEH.

OOEeKTHBHO J0Ka3aTcCJICTBO, Y€ (1)I/IH8.HCOB aKTHB € 0663].[€HCH, BKJIIOYBA.

o HEU3IIBJIHCHHUC WU IPOCPOYHEC OT JIbKHUKA,

®  IpecTpyKTypHpaHe Ha 3aJbJDKEHHETO KbM J[pyKecTBOTO IpH yCIOBUS, KOUTO [lpyKeCTBOTO HHAYE HE OU
pasriexaao,

o HWHAWKAIWH, Y€ AJIbKHUK WM €EMHATCHT 1IC U3IIaJHE B HECBhCTOSTECIIHOCT,
o HC6HaFOHpI/IHTHI/I POMEHM B CTATyCa Ha IJIALAHUSA HA NJIbXXHUK UM EMUTCHT,
o M34YC€3BAHETO HAa aKTUBCH I1a3ap 3a JaJiCHa ICHHA KHUTa,

e HaOmIOAaeMU IaHHH, KOMTO MOKa3BaT, Y€ NMa U3MEPHMO HaMaJeHHe Ha OYaKBaHUTE MTAPHYHH MOTOIH OT
rpyma ()MHaHCOBU aKTHUBH.

Dunancosu aKkmueu OmMmyumMany N0 AMOPMUUPAHA CIMOUHOCH

JpyXecTBOTO B3WMa MpPEIBHI JOKa3aTeicTBa 3a oOe3lleHKa Ha (UHAHCOBH AaKTUBU OTYUTAHU IIO
aMOPTH3HpaHa CTOMHOCT (3a€MHU W B3eMaHHs), KaKTO 32 KOHKPETCH aKTHB, TaKa U Ha KOJIEKTUBHO PaBHUIIE.
Bceuuky WHIUBUIYyaTHO 3HAYMMHU aKTHBH C€ MPOBEPsBaT 3a crenududHa obOesneHKa. Te3u, 3a KOUTO HiAMA
cnenupuuHa 00€3ICHKa, CIe TOBa CE MPOBEPSIBAT KOJCKTHBHO 3a 00C3I[CHKA, KOSTO € Bh3HUKHAJA, HO BCE
ore He ¢ uaeHTHu(UIMpaHa. AKTUBUTE, KOUTO HE Ca WHAMBHUIYAIHO 3HAYMMH, CE MPOBEPSIBAT KOJEKTUBHO 32
00e31eHKa KaTo Ce TPYNUPAHH 3a€HO aKTHBH, ChC CXOJAHH XapaKTePUCTUKH Ha PUCKA.

HpI/I IIPOBEpPKAaTa Ha KOJICKTUBHO HUBO 3a 06C3HCHKa, I[py)KGCTBTO H3I10J3Ba UCTOPUICCKUTEC TCHACHIIUN Ha
BEPOATHOCTTA 34 HCUSIBJIHCHHUC, BPEMCETO 3a BB3CTAHOBSABAHC W pa3MEepa Ha BbB3HHUKHAJIUTC 33Fy6I/I,
KOpUTUpaHU C IMPCHCHKAaTa Ha PBKOBOJACTBOTO JaJid TEKYIIUTE MKOHOMHYCCKU U KPECAWTHHU YCJIOBUA Ca
TaKnBa, Y€ € BEPOATHO PCATTHUTE 33.Fy6I/I Jaa 6’b}IaT IIO-TOJIEMHU WJIU ITO-MAJIKU OT NPEATIOJIaraHuTe Ha Oa3ara Ha
HUCTOPUYCCKUTEC TCHACHIIUU.
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3) 3HaYMMU CHYETOBOJAHHU MOJUTHKH (MPOABJIKEHUE)
(B) Oobe3uenka (MpoaAbJKEeHHE)
(i)  He-0epusamuenu punancosu akmueu (npoouvidicenue)

3arybara oT oOe3leHKa 3a (PMHAHCOB aKTHB, OTYWTAH MO aMOPTHU3HMpaHA CTOWHOCT, C€ W3YHCIABA KaTo
pasiMKaTa MEXIy HeroBaTa OTYCTHA CTOMHOCT W HACTOAIIATa CTOWHOCT Ha OYAaKBaHWUTE OBJICIIM NMapHYHU
MOTONH, TUCKOHTUPAHU C OPUTHHAIHUSA €(EKTHBEH JIMXBEH IMPOICHT. 3aryda oT oOe3leHKa ce MpHU3HaBa B
neyanOu u 3aryOu M ce oTpassBa B KOPEKTHBHA CMETKAa HaMallsBalla KPeIUTUTE W B3EMaHMATA WIN LIEHHU
KHIDKa, Ibp)KaHU 10 maaex. Koraro chOWTHE HACTBIMIIO Clle/l NMPHU3HABAaHETO Ha O00E3leHKa, HaMmallsiBa
3arybara ot 00e3I[cHKa, TOBa HAMAJICHUE CE OTpa3siBa 00paTHO Mpe3 Mevaidun u 3aryou.

(r) /loxoau Ha HaeTH JMLA

(i) IInanose c depunupanu enocku

3am,m1<eH1/1>1Ta 3a MPEBEKIAHEC HA BHOCKH I10 IIJIAHOBETEC C I[e(i)I/IHI/IpaHI/I BHOCKHM CC MPHU3HABAT KaTO pa3xoau
KOraTto CBbpP3aHUTC YCJIYTU C€ IPEAOCTABAT.

(ii) IInanose c deghunupanu doxoou

[Tnan ¢ neduHUpaHu AOXOIM € IUIaH 33 JOXOIM Clie]] HalyCcKaHe, pa3jidueH OT IJIaH ¢ Ae(UHUPaHU BHOCKH.
HernoTo 3aapmKkenne Ha J{pyKecTBOTO 3a IUIAHOBE ¢ Ae(YUHUPAHH JOXOAH CEe U3UHCISIBA KaTO CE MPOTHO3Mpa
cyMaTa Ha OBJCIINTE HJOXOAH, KOUTO CIYKUTESIUTE ca MPUIOOMIN B 3aMsSHA Ha CBOUTE YCIYTH B TEKYIIHS H
TIPEIXOTHU IIEPHON; ¥ TO3H JOXOJ ce TUCKOHTHUPA, 32 J]a CE ONPEIeNTd HeroBaTa HACTOSIIIA CTOHHOCT.

JpyxecTBOTO MMa 3aJBJKEHHE 32 U3IUIALIAHE Ha JJOXOJ IIPU HAIlyCKaHE Ha TE3U CBOU CIIYKUTEIH, KOUTO CeE
MEHCUOHMUPAT B CHOTBETCTBHE C M3UCKBaHUATA Ha uil. 222, § 3 ot Kogexca Ha Tpynma (KT) B bwarapus.
CnoOpasno Te3u paznopendu Ha KT, npu npekpaTsiBaHe Ha TPyJOBUS JOTOBOP Ha CIY>KUTE NPUI0O0HI TPaBo
Ha MeHCHs], paboTogaTeNaT My M3ILIana o0e3IeTeHNe B pa3Mep Ha JiBe Mece4HH OpyTHH paboTHH 3amatu. B
Cilydai, 4e paOOTHUKBT WM CIYXHTEISIT MMa HaTpymaH cTaxk oT 10 M moBede roawHu KbM jAaTaTa Ha
MIEHCHOHMpPAaHe, 00e3IIETEHHETO € B pa3Mep Ha IIECT MECEYHH OpyTHH PabOTHH 3aIlIaTH.

ITopann Mano6poiHNS IepCOHAN KbM JIaTaTa Ha 0T4eTa, PhKOBOACTBOTO OLIEHSIBA IPUOIM3UTEIIHUS pa3Mep Ha
MOTEHIIMATHUTE Pa3Xx0A1 3a BCHUKHU CIYKHUTEIH KaTO HECHIIIECTBEHHU.

(ili) Kpamxkocpounu 0oxoou na naemu nuya

3aI[’I)J'I)I(6HI/I$[ 3a KPATKOCPOYHUTE JOXOAU HAa HACTH JIMIIA CE€ OLICHABAT Ha HCITUCKOHTHUPAHA 0a3a u ca OTYCTCHU
KaTo pa3xod KOraTo CBBP3AHUTE C TAX YCIYI'U CC MPEAOCTABAT. [TacuB ce IIpu3HaBa 3a cymara, KOosATO C€
O4YakKBa aa 6”[:):[6 H3IUTIaTCHA IO KPAaTKOCPOYCH 60Hy0 B IIapH WJIK IIJIAHOBE 3a pa3MpeaACJICHUEC Ha nel{an6aTa, aKo
I[py)KCCTBOTO HMa MpaBHO WJIN KOHCTPYKTUBHO 3abJDKCHHUE 1A 3aIJIaTU Ta3h CyMa KaTo PE3yJITaT OT MUHAJIA
YCIyTH, Ipe€AO0CTaBEHU OT CIIYKHUTECII, U 3aIBJDKCHUCTO MOKE da €€ OLICHN HAJICIKIHO.

JpyXecTBOTO MpHU3HABa KaTO 3aJb/DKEHHUE HEJAUCKOHTHUpPAHATA CyMa Ha OIEHEHHTE Pa3XOAH IO IJIaTeH
TOJIMIIICH OTIYCK, OYaKBaHU Na ObJAT 3aIUIATCHH Ha CIIY)KUTCIUTE B 3aMsHA HA TPyAa UM 33 M3MHHAJIHS
OTYETEH MEePHOS.

10



Maoapa FOpvn AJ] Dunancos omuem
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Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMHU CYETOBOIHH MOJUTHKH (MPOIbJKEHHE)

() Ipuxoau
(i)  Ipuxoou om ycayzu

[Ipuxomure OT MpeNOCTaBEHU YCIYrH ce NPHU3HABAT MPOIOPLHOHATIHO HA CTENECHTa Ha 3aBBPIICHOCT Ha
clenkata KbM ordeTHara jara. CTeleHTa Ha 3aBbPIICHOCT OOMKHOBEHO C€ ONpenels 4Ype3 aHalin3 Ha
M3BBpIICHATA paborTa.

(e) Jdanbum BbPXy A0X04a

JaubKbT BBPXY Meuandara 3a TOJMHATA MPEICTABISABA TEKYLIHM M OTCPOYCHH NaHblU. [JaHBKBT BBPXY
nedanbaTa ce MpU3HaBa B Ie9aOn U 3aryoH, ¢ U3KIFOUYEHUE Ha TO3M, OTHACSII] ce 3a OM3HeC KOMOMHAIINHY HITH
3a CTaTHH, KOUTO Ca MPU3HATH JUPEKTHO B COOCTBEHUsI KAMIMTAI, WM B PYT BCEOOXBATEH JOXOI.

Texyw oanvik

TekynuaT JaHbK ¢ 0YaKBAHOTO JAaHBYHO 3ab/DKCHIE WM B3eMaHe BhpPXY oOJlaracMara rne4anda wid 3aryoa
3a roJIMHaTa, MPUJIATaliKy TaHbYHUTE CTABKH BJIE3JIM B CHJIA WM TI0 CHIIECTBO BHBEJICHHU KbM OTUETHATA JaTa
Y BCHYKU KOPEKITNH 3a JBDKUME JaHBIH 33 MPEIXOIHU TOAUHA. TeKyIuTe TaHbYHH 33 IbJDKCHUS BKIIFOYBAT
CBIIO BCAKO MAHBPYHO 33IBJDKCHUE BH3HUKBAIIO OT ACKIAPUPAHETO Ha JUBHUICHTH.

Omcpouen danvk

OTCqueHI/ITe JaHblIU CC U3YUCTIABAT BBPXY BPEMCHHUTC PA3JIMKU MCKAY CYMHUTE Ha aKTUBUTC U MMACUBUTE,
IMpU3HATU B q)I/IHaHCOBI/IH OTYCT, 1 CYMUTEC U3TNIOJI3BAHU 3a JaHBYHU LECJIN. OTCpO‘IeH JaHbK HC C€ ITPHU3HABa 3a:

o BPEMCHHU PA3JIMKUA OT IbPBOHAYAJIHO MMPU3HABAHC HAa aKTUBU U MACUBU IPU CACJIKA, KOATO HEC € 6usHec
KOM6I/IHa].[I/I$I M KOSITO HE 3acsra meJaaou u 331"}’61/1, HHUTO 32 CYCTOBOJHH, HUTO 34 JAaHbYHHU LICIIH,

o pa3jIMK1 CBbp3aHU C MHBECTUIUU B IbUICPHU NPEANIPUATHA U CbBMECTHO KOHTPOJHUPAHU NPCATIPUATUA
JAOKOJIKOTO € BEPOATHO, Y€ TC HAMA J1a UMAT O6paTHO MPOSABJICHUC B 0603pI/IMOTO 6I>,I[GHI€; u

o obOaraeMu BPEMCHHU PA3JIMKX Bb3HUKBAIIX OT IbPBOHAYATHO ITPU3HABAHC HA pCITyTallus.

OTcpoqu JIAaHBK CC OLICHABA MO JAHBYHUTE CTABKU, KOUTO CC OYAaKBa Jia C€ IpujiaraT 3a BpEMCHHUTEC Pa3JINKU
KOraTo T¢ c¢ nposaBsaBaT O6paTHO, Ha 0Oa3aTa Ha 3aKOHH, KOUTO Ca B CHJIa UJIM Ca BbBCJICHHU 110 CHIIECTBO KBM
OTUYCTHATA aarta.

OTCpO‘ICHI/ITe JAAHBYHU aKTUBHU U TACUBU C€ KOMIICHCHUPAT CaMO aKO MMa IIPaBHO OCHOBAHMC 34a IPUCIIa/IaHC Ha
TCKYIIU JaHBYHU AaKTUBU U TACHUBHU, U TC CC OTHACAT 10 JaHBIH BHPXY reyaybara HaJIOXKEHU OT C€IHHU U ChIIU
JaHBbYHHU BJIACTH.

AKXTUB 110 OTCPOYCHHU JAaHBIU CC HAYHMCJIABA 3a HCU3IIOJI3BAHUTEC JaHbYHU 38.I‘y6I/I, KpE€AUTHU U TpUucnagaliu ce
BPEMCHHU PA3JIMKH, JOKOJIKOTO € BEPOATHO 6”[»,[[61].[3 oOyaraeMa neyanba Ja 6’1:,[[6 HaJIn4Ha, CPCIly KOATO TC J1a
Morart ga 6’B,I[aT H3I10JI3BaHH. OTCpO‘IeHI/ITC JAaHBbYHU AKTUBU CC IMPCTIICIKAAT KbM BCSIKa OTYCTHA JaTa U CC
HaMaJisiBaT JOKOJIKOTO HE € BEPOATHO MMOBCUC 6T>Z[€H.[a u3roaa aa 6”[:,[[6 peanr3rpana.

IIpu ompenensHeTo Ha TEKYIIUS U OTCPOUCHHSA JaHBK J[pyXKecTBOTO B3eMa MpeABHUI epeKTa OT HECUT'YpPHHU
JAHBbYHM MO3UIINH U JAAJIH JONBIHUTEIHN JaHBIM WIX JINXBH MOJXE J1a ca ABIDKUMH. J[pyKecTBOTO cMsATa, e
HAYNCJICHUATA 33 JaHBUHU 3aBJDKCHUS Ca aJeKBaTHU 3a BCUYKHM OTBOPEHH JAaHbYHM TOAMHHU Ha Oa3ara Ha
OLIEHKaTa Ha MHOTO (paKTOPH, BKIIIOUYMUTEIHO MHTEPIPETHPAaHE HA JJaHBYHU 3aKOHU U NpeauIleH onut. Tasu
OLICHKA CE OCHOBAaBa Ha NMPUOJM3HUTEIHU OLEHKH U JIOIYCKaHUSI M MOXKE J1a BKIIFOUBA MPELEHKH 3a ObJenn
cpouTHst. Moxke /1a ce osiBM HOBa MH(opManus, criopes Kosto [IpyKecTBOTO /1a IPOMEHN CBOMTE IPELECHKH
3a a/IEKBaTHOCTTA HA CBUIECTBYBALIUTE JaHBYHU 3aJbJDKCHUS; TAKUBA IIPOMEHU B JAHBUHUTE 3a1bJDKCHUS
Omxa 3acersaiy pa3xo/ia 3a JaHbIU B IEPHO0/Ia KOTaTO TAaKOBa ONpeAessiHe ObJe HAIpaBeHO.
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Benexkn kbM GUHAHCOBHUSA OTYET

3) 3HAYMMHU CYETOBOIHH MOJUTHKH (MPOIbIKEHHE)

(x) ®UHAHCOBHU NPUXOJAHU U PA3X0IH

ﬂpy)l(eCTBOTO HAMa (bHHaHCOBI/I npuxonu. dunancoBuTe pa3zxoau Ha ﬂpy)KGCTBOTO BKJIFOYBAT pa3xogu 3a
JINXBH.

JIuxBenu MMpUxXoau WJir pasxoJu CC IMpUusHaBaT HM3M0JI3BaliKM METOAa Ha eq)eKTI/IBHI/IH JIMXBCH IPOLCHT.

4) HoBu cTaHIAPTH U PA3sICHEHHsI, KOUTO BCe OIIle He Ca MPUJI0KEHH

Hsixon HOBHM CTaHAapTH, MPOMEHHU B CTAHAAPTH U Pa3iCHEHUs, onoOpeHn 3a npuiarane ot EK, ca B cuna 3a
TOJVIITHY TIEPHOH, 3arouBanty Ha | sHyapu 2017 U mo-paHHO IpHIIaTaHe € I03BOJICHO, BBIIPEKH Y€ BCE OIIE
HE Ca 3abJDKUTENHHU TP ClIeABall NMeproA. [IpyXecTBOTO HE € MPUIOKHIIO MO-PAHO CICAHUTE HOBH HIIH
MPOMEHEHH CTaHAAPTH NPH U3TOTBIHETO HA TO3U (PMHAHCOB OTYET.

Cmanoapmu, pazacnenus u RPOMEHU 6 CIMAHOAPM U, KOUMO He ca DUl RPUNOIHCEHU NO-DAHO —
0000penu 3a npunazane om EK

(@) MC®O 15 IIpuxodu om 002060pu ¢ Kiuenmu

MC®O 15 cp3aaBa Us10CTHA paMKa 3a ONpeNEsiHE Ha TOBA A, KOJIKO M KOra Jja c€ MpU3HaBaT NPUXO.H.
To3u cTaHAapT M3LSJIO NOKPHBA CHLIECTBYBAILWTE HACOKM B TEKYILUTE CTAHAAPTU 32 NPU3HABAHETO HA
npuxoaute, BkmountenHo MCC 18 Ilpuxoou, MCC 11 /Joeoeopu 3a cmpoumercmeo n KPMC®DO 13
Ipoepamu 3a nosrnocm na kauenmume. MC®O 15 e B cuna 3a TOAUIIHYU IEPUOIH, 3alI0YBAIIM Ha UM ciex 1
siHyapu 2018 r., ¢ m03BOJIEHO MO-paHHO MpHiIaraHe. Beopeku de Bce ollle He € 3aBbPIINIIO IbpBOHAYAIHATA
olLieHKa Ha Bb3MOXkHUA epekT Ha MCDO 15 Brpxy drHaHCOBHS OTYET Ha JIpy’KeCcTBOTO, PHKOBOJICTBOTO HE
ouakBa, ye¢ HoBuAT CTaHIapT, MPU MbPBOHAYAIHO NpUIarane, O UMall 3HaYUTeIeH eheKT BbpXYy (HDHHAHCOBUS
otuet Ha [IpyxkectBoTo. KBbM MOMeHTa, J[py»ecTBOTO HE pa3BHBa JEHHOCT U HAMA JOTOBOPH C KJIUCHTH.

0) MC®DO 9 PuHaHCOBM HHCTPYMEHTH

CranpgaptsT 3amectBa MCC 39 ®unancoBu uHcTpyMmMeHTH: [Ipu3HaBaHe W oueHsiBaHe. Bbmpeku ue
JomycTuMuTe 0asu 3a OleHKa Ha (PMHAHCOBHM aKTHBU — aMOPTH3HMpaHa CTOMHOCT, CIpaBe/UINBa CTOMHOCT B
npyr BceobxsareH noxoxa (CCIB/I) u cipaBemmBa cToifHOCT B mevanba wim 3aryba (CCII3) — ca cxomnu ¢
MCC 39, xputepunte 3a kiacuuKanus B MOAXOSIIATa KaTETOPUs 32 OLEHKA ca 3HAYUTEIHO Pa3INYHU.
MopnensT Ha obe3nenka B MCDO 9 3amens moxena 3a ,.Bp3HUKHanmaTa 3aryba” B MCC 39 ¢ mozmen 3a
,OUaKBaHa KpeJWTHA 3aryba‘“, KOeTo 03HauaBa, 4ye HAMa Jia € Hy»KHO Ji1a ©Ma ChOUTHE, CBBP3aHO ChC 3aryda
npenu na ce npusHae ooesnenka. MCDO 9 e B cuia 3a TOJUIIHY IEPUO/IH, 3aMI0YUBAIY HA WIH ciiell | ssHyapu
2018 r., u mo3BoyisiBa MoO-paHHO mpmiaraHe. [pyxkecrtBoto me mpmiara MCPO 9 ot 1 suyapu 2018.
JpyxecTBoTOo He ovakBa mpwiaraneto Ha MC®PO 9 na uma 3HauuM edeKT BbpPXY (UHAHCOBHS OTHYET.
Kiacudukarusara v OleHsBaHETO Ha (MHAHCOBHTE MHCTPYMEHTH Ha JIpy»KeCTBOTO HE ce OyakBa Jia ce
npomeratr npu MC®PO 9, mopamu xapaktepa Ha JeifHocTTa Ha JIpy>XKECTBOTO M BHJIOBETE (DMHAHCOBH
MHCTPYMEHTH, C KOUTO TO pasnonara. Benpeku ToBa, JpyXecTBOTO cMsTa, 4e € BB3MOXKHO 3aryoure oT
o0e3lleHKa Ja ce yBeJIWYaT M Ja CTaHaT I0-BOJIATMJIHM 33 aKTHBHM B 00XBaTa Ha Mojeia 3a 00e3leHKa 3a
OYaKBaHU KPEJUTHU 3aryou B ObJere.

12



Maoapa FOpvn AJ] Dunancos omuem
3a 2o0unama, npuxaoueawia na 31 oexemepu 2017

Benexkn kbM GUHAHCOBHUSA OTYET

4) HoBu cTaHIAPTH H Pa3siCHEHNs, KOUTO BCe OIle He €A MPHJI0KEeHH (POAbJKEHNE)

() MC®O 16 JIluzunr

MC®O 16 BbBexIa equHEH, 0alaHCOB CYETOBOIEH MOJIEIN 3a JIM3UHTOIoNTydaTenuTe. JIN3nHronosy4aTesst
NpU3HABa aKTUB 3a IPaBO HA IOJI3BaHE, [IPEACTABISABAL HETOBOTO MPABO HA MOJI3BAaHE HA 0a30BUS aKTHB M
3aJbJDKCHUETO J1a M3BBPIIBA JTU3UHTOBH IUTamaHusa. C4eTOBOJHOTO TPETUPAHE OT CTPaHa Ha JIM3MHIO1aTENs
MpOIbIKaBa 1a ObJie CXOAHO Ha HACTOSIINS CTAHAAPT, T.€. IPOABIDKABa ce Knacu(ukanuaTa Ha TU3HHTA KaTo
¢uHarCcOB WK onepatuBeH. MCDO 16 3aMeHs ChIIECTBYBAIIUTE O MOMEHTA HACOKH 33 OTYNTAHE Ha JIM3HHT,
BrmountesrHo MCC 17 JImsunar, KPMC®O 4 Omnpexpensae manmu JaneHO CIOpa3yMeHHE ChIbpKa JIH3HHT,
IIKP-15 Onepatuser mm3uar-Ctimynu u [IKP-27 OnensiBane Ha ChIbp)KaHUETO Ha ONEPAINH, BKIIOYBAIIN
npaBHata ¢opMa Ha Ju3uHr. CTaHAapThT BM3a B CHJIA 3a OTYETHH NEPHOIM, 3allOyYBaIld Ha WiM cien |
sHyapu 2019 r. PanHoTo mpueMaHne e paspeleHo 3a Apyxectsa, kouro npuiarat MC®O 15 Ipuxoau ot
JIOTOBOPHU € KJIMEHTHUTE Ha WM Npeau JaTaTta Ha IIbpBOHayanHo mpmiaraHe Ha MCOO 16. [IpyxecTBoTO
3amovHa MbPBOHAYATHA OI[CHKA Ha MIOTCHIHAIHUS e(PeKT BbPXY QUHAHCOBUS OTUET. J[pyKECTBOTO BCe OIIe He
OTIpeIeNMIIO0 KOIUYECTBEHOTO BB3/ICHCTBHE, KOETO I1e okaxe npuemaneTo Ha MCDO 16 BbpXy JOKIaABaHUTE
aKTHBU W TacuBH. KolnMuecTBEHHWAT e(eKT e 3aBHUCH, KaKTO OT M30paHHUs METO] 3a NPEeXoi, M30paHHTe
BB3MOXKHOCTH MO M300p M M3KIIOYEHHS 3a NpPU3HABAaHE, Taka M OT BCHYKHU JOIBIHUTEIHO CKIIOYCHH
CTIIOpa3yMEeHHs 3a JIM3MHT. J[py>KECTBOTO OdYakBa Ja OMOBECTH CBOS MOAXOJ 3a NPEXOA M KOJIMYECTBEHA
uH(pOpManys pear NPHEMaHeTo Ha CTaHapTa.

IIpomenu, uzoaoenu om CMCC/KPMC®O, koumo éce ouie He ca 0000penu 3a npuiazane om
EK:

PBKOBOJICTBOTO CUUTA, Y€ € MMOJXO/ISIIO 1A CE OMOBECTH, Y€ HSIKOU HOBU WIIM PEBU3UPAHU CTAHIAPTH, HOBH
pa3saCHCHUA U MPOMEHU KbM CBHIICCTBYBAIIU CTaHAAPTH, KOUTO KbM OTUYETHATA JaTa Ca BCYC M3JaACHU OT
CsBeTa 1o MexayHapoanu cuetoBoquu ctangaptd (CMCC), Bee olie He ca Ouin 000peHH 3a MpuiaraHe ot
EK 1 chOTBETHO He ca B3eTH IIpeA BUJ TP U3TOTBSHETO Ha TO3U (PUHAHCOB OTYeT. JlaTuTe Ha BIM3aHE B CHJIA
3a TSX II€ 3aBUCAT OT PELICHUETO 3a og00penue 3a npuiarane Ha EK. He ce oyakBa Te3u mpoMeHH Ja umar
3HAYUTEIHO BIIMSHKUE BHPXY (UHAHCOBUS OTUET HA J[pyKECTBOTO.
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Benexkn kbM GUHAHCOBHUSA OTYET

5) Omnpenessine Ha cipaBeIJIUBUTE CTOWHOCTH

Hsxon OT CUETOBOAHUTE IIOJUTHKH W OIOBECTSABAaHUSA Ha pr)KeCTBOTO HN3UCKBAT ONpeAcCIsIHE Ha
CIIpaBCAJINBU CTOMHOCTH 3a (bHHaHCOBI/I " 3a He-(l)I/IHaHCOBI/I aktuBu M mnacuBu.KoraTo e MPpUIJI0KHUMO, B
CHOTBETHUTE OCJCKKH € OIOBECTCHA JOIIBJIHUTCIIHA I/IH('I)OpMaLII/Iﬂ 3a MOOITyCKaHWsATa, HAIIPABCHU IIpU
ONIPEACIITHETO Ha CIIPABEAJINBUTE CTOMHOCTH Ha CHCL[I/I(i)I/I‘{HI/Iﬂ AaKTHB HJIN ITaCHB.

(i)  Twpeoscku u opyzu e3emanusn

CropaBeUIMBUTE CTOMHOCTH Ha THPTOBCKM M JPYI'H B3E€MaHHUs CE OMPEACNIAT KAaTO HACTOSIIA CTOWHOCT Ha
OpmemnTe MAapUYHU TOTOIM, AWCKOHTHPAHM C Ia3apHA JIMXBa KbM OTYeTHaTa naTta. KpaTkocpouHm
0Ee3JIMXBEHN B3EMaHHUs ce OLICHSIBAT 110 OPUTMHAIHA CTOMHOCT 1Mo (hakTypa, ako edekra OT JUCKOHTHUpAHE €
HemarepuaneH. CrpaBeAnnBa CTOMHOCT ce OIpejens NpU ITbpPBOHAYAJIHO IMpPHU3HABAaHE M, 3a LIEJIMTE Ha
OIOBECTABAHETO, KbM BCEKH OTUETEH MEPUO/.

(i)  He-depusamuenu punancosu 3a0vasicenus

CHpaBeILJ'II/IBI/ITe CTOfIHOCTH, KOUTO CC OIPEACIAT 3a HEJIMTE Ha OMOBECTABAHETO CE€ U3YUCIIABAT Ha ba3aTa Ha
HacTodgImara CTOMHOCT Ha 6’BZ[CH_[I/I MNapu4HA MOTOUM HA INIABHUIU U JIMXBU, JUCKOHTUPAHU C MTa3aPCH JINXBCH
IMPOLCHT KbM AaTaTa HAa OTYCTA.

6) Pa3xonu 3a BHHIIHH YCJIYTH

B xunsou nesa 2017 2016
Onur 2 2
IMonawsprkaHe HA eMUCHS U IYOJIMYHO MpeIarane Ha aKIu| 2 2
AIMUHUCTpPaTUBHU 1 -
5 4
7) Pa3xoau 3a Bb3HATPAKIEHUs] HA HACTH JIMIAQ
B xunsou nesa 2017 2016
Pa3xonu 3a 3amaTv ¥ Bb3HAPaKACHS 4 4
CouuaiHu U Ipyru OCUTYPOBKU - -
4 4
8) ®uHaHCOBH pa3xoau
B xunsou nesa 2017 2016
Pa3xo/u 3a TUXBH 110 33a€MH OT CBHP3aHH JIHIA 13 21
13 21
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Benexkn kbM GUHAHCOBHUSA OTYET

9) Jdawbuum

3a roaunaTa J[pyKecTBOTO € pealu3nupaio JaHbucH GUHAHCOB pe3yJTaT B pasMep Ha Hysa jiesa (2016:
JaHbYHA 3ary0a 9 XuJ. JeBa).

,Z[py)KGCTBOTO HC € MPU3HAJIO aKTHUBU MO OTCPOYCHU JaHBUIHN ThI KaTO HA TO3U €Tal HE € BEPOSATHO, YE 6’[;)161111/1
obtaraeMu nevanou 1€ ¢ca HaJIMYHU, CPpeIly KOUTO pr)KeCTBOTO J1a MOXXC 1a ' U3I10JI3BA.

AKTHBH 110 OTCPOYE€HHU JAHBbIM HE CA IPU3HATH 110 OTHOILIEHHUE HA CJIEAUTE MO3UIIUM

B xunsou nesa 2017 2016
JlanbuHa 3ary0a ¢ mpaBo Ha MPEHACSHE 39 40
Cnaba KanuTaau3alus 4 6

43 46

JlanpuHaTa 3ary0a ¢ mpaBo Ha MPEHACSHE MOXeE Ja ObJie U3MOJI3BaHa Cpelly ObIeIIn oblaracMu neyaiou B
paMKUTE Ha MeT TOJUHHU, CYUTAHO OT FOJMHATA HA HEWHOTO Bbh3HHMKBaHE. JlaHbUHUTE 3ary0HM U3THYAT MpE3
nepuona 2018 — 2022 rox.

HenpusHaTtuTte 32 MaHBPYHM TSN pa3xO[Hd 3a JIMXBU OT MpHjlaraHe Ha pekuMa Ha ciaba KamuTalu3arus 1o
3KIIO morar ga 6pAaT mpucnagaHu OT ObISIIN 00JaraeMu 1MeYanOn B paMKUTE Ha IET TOAWHHU, CAUTAHO OT
TOJMHATa HA TAXHOTO BF3HUKBAHE MPH HAIMYHETO HA ONPEICTICHN B 3aKOHA YCIOBUSI.

HerI/ISHaTI/ITC AKTHUBU IO OTCPOYCHU JaHBIU Ca OUCHCHH! KaToO € NIpujiaraHa oO4akBaHaTa JaHb4Ha CTaBKa, IpU
KOSITO Te OMxa MOIIIH A3 ObJaT peaausupanu, a uMeHHO 10%.

10) doxoau HA aKIHs

OCHOBEH 10X0/ HA AaKIUA

W3uucnennero Ha OCHOBEH M0x01 Ha akmus KM 31 gexemBpu 2017 r. e 6asupaHo Ha mevanbara 3a
oOuKHOBEeHH akmmoHepu oT 29 xwmi. neBa (2016: 3aryba 29 xwmn. jeBa), W CpeOHO IPETETIICHHUS Opoit
obukHOBeHH akiuu oT 50 xmi. (2016: 50 xwi1.), H3UKCICHH KaKTO ClIe/IBa;

2017 2016
IMeyan6a (3ary0a) 3a ieproa (8 xui. 1eéa) 29 (29)
Ieuanb6a (3ary6a) 3a 0OMKHOBEHUTE aKIIMOHEPH (8 XU 1) 29 (29)
CpenHo npeTersieH Opoii Ha 0OMKHOBEHHU aKIMK KbM 3 1 IeKkeMBpH 50,000 50,000
OOGHKHOBEH JI0X0]1 Ha aKiws (6 1e6a) 0.58 (0.58)
HpeS TroguHaTa HiAMa U31aBaHu HOBU aKIMHU.
11) Iapu ¥ NapUYHH €KBUBAJIEHTH
B xunsou nesa 31.12.2017 31.12.2016
CyM¥ 110 pa3IuianiaTeTHd CMETKH - 3
Cym¥u 110 6aHKOBM CMETKH TI0 TIOJTyUYeHH rapaHiny Ha wieHosete Ha CJ[ 2 2

2 5

CyMuTe 1o 0aHKOBHM CMETKH 3a I'apaHIM{ Ha WIEHOBETe Ha cbBeTa Ha aupekropure (CJ]) ca momydenu B
CHOTBETCTBHE ChC 3akoHa 3a [IybmrraHo npeanarane Ha nieHHn kHka (3ITTHK) 4m.116.
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12) Kanuran u pe3epBu

OCHOBHUAT KamuTal Ha IpyxkectBoro kbM 31.12.2017r. e 50,000 meBa pasmpeneneH B 50,000 Gpos
OOWMKHOBEHU MOWMCHHHM OC3HAJIMYHHM aKIMHK C MPaBO Ha TJac, BCska ¢ HOMuMHAN 1 jeB. Bcuuku akuuu
00pa3yBaT eJliH Kjac 0T OOMKHOBEHU OC3HAIMYHU IIOMMCHHU aKIIMU C IIPAaBO HA TJIac, KaTO BCSIKA aKIIWs J1aBa
MpaBa, eJHAKBY C TE3H, JaBaHU OT BCAKA IPYra akIusl. PErUCTPUpPAHUSIT KalUTal ¢ U3IJI0 BHECCH KbM JlaTata
Ha y4pe/IsiBaHeTo.

C noroBop 3a mokynko-mpoaaxo6a Ha akumu ot 20.10.2016r. ,,Peitn6oy Manrta (Xonnuurc) Jlumurng*
npexBbpiisi cBoute 47498 axuuum oT kanuTana Ha JpyxecTtBoro Ha ,,Peitn6oy I'pyn CwpBucus JIumutua®.
Cnenkarta e peructpupana B Llearpanen emosurap Al Ha 24.10.2016r.

AKIIOHEepHa CTPYKTYpa Opoii aknum asan % Opoii akuuu asn %
31.12.2017 31.12.2017 31.12.2016 31.12.2016
Peitn6oy I'pyn CepBucus Jlumutua 49,998 99.996% 49,998 99.996%
Panmocias IumutpoB 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemn

Ta3u 6enexka naBa HHPOPMAIHS 32 JOTOBOPHUTE YCIIOBHS Ha JIMXBOHOCHHUTE 3aeMH Ha J{py’KeCTBOTO, KOUTO
Ce OTYMTAT MO aMOpPTH3HMpaHa CTOMHOCT. 3a moBeue MH(OpMaNUs 3a eKCIO3ULUATa Ha J[py’KeCTBOTO KbM
JINXBEH, BATyTCH U JINKBUJCH PUCK, BIDKTE Oenexka 15.

B xunsou nesa bBeneorcka 31.12.2016 31.12.2015

HeTrexkymu nacuBu
3aeM OT CBBP3aHO JIUIIE 16 437 117

437 117

Texyuu nacuBu
3aeM 0T CBBP3aHO JIUIIE 16 - 300

= 300

YcaoBus u rpaguk Ha M3IUIalIaHe:

31 nexemBpu 2017 31 nexemspu 2016
Banyra Homunanen Homunanna  bamancoBa  Hommmanna Banancosa
B xunaou nesa JINXBEH NpPOLEeHT CroiiHocT CTOHHOCT CTOHHOCT CroiiHocT
3aeM oT cBBp3aHO MHIe  EUR 3m Euribor+6% 130 130 117 117
3aeM oT cBBp3aHO e  EUR 3m Euribor+3% 307 307 300 300
O0110 3a0bJIKEHH A 437 437 417 417

IIpe3 2014r. IpyxkecTBOTO € CKITIOYMIIO J0TOBOD 3a 3aeM ¢ bearepuan [Ipomsptun MuBecTMBHT TpheT EAJL €
qumuT g0 300 xui. eBpo. 3a LenUsl CPOK Ha JOroBOpa, €a JOMYCTUMH MHOTOKPATHHM YCBOSIBAHUS U
MHOTOKpaTHH MOTacsABaHMs B paMKUTE Ha TuMuTa. C JOMBIHUTEIHO criopasyMeHue ot 2016r. kpaitHus cpok
3a U3IUIAIIAaHE Ha 3aeMa € yab/bkeH 10 15.04.2024r.

TIpe3 2013r. JIpy>kecTBOTO € CKITIOYHIIO IOTOBOP 3a pEBOJIBHpAII 3aeM ¢ J[pyxecTBoTO-Maiika ¢ TuMuT 110 100
mui. eBpo. C porosop 3a uecust ot 2016 roz. B3eMaHeTo 110 TO3M 3aeM ce NpeXBbpiis, Bk 0ein.16. EdexrrBHo
ot 01.01.2018r. 3aema He ce AbJDKH, BIK 0ei1.17
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14) THProBCKH M APYTH 3aIbJIKEHHS

B xunsou nesa ben. 2017 2016
3abIDKEHUS KbM JOCTABUMIIN - 40
Ilepconan - 12
3aIbIKEHUS 10 rapaHIK KbM wieHoBeTe Ha CJI 18 2 2

2 54

IIpe3 2017r. ca npu3HATH NPUXOAU OT OTIMCAHU 330bJDKEHHS C U3TEKJIA NaBHOCT 3a 51 XWil. J1eBa, B T.4. KbM
JOCTaBYHK B pa3Mep Ha 40 XHJI. JIB. ¥ 3aIbJDKCHHSA KbM WICH Ha ChBETA HA AUPEKTOPH B pa3Mep Ha 11 xwit. 11B.

15) ®uHaHCOBM HHCTPYMEHTH
Ynpasienue Ha pUHAHCOBUS PUCK

Ilpezneo

Jpy»XecTBOTO MMa €KCIO3UIMS KbM CJIETHUTE PUCKOBE OT yHoTpeOaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KPCIUTEH PUCK;

® JIUKBUJEH PUCK;

®  [1a3apEH PUCK.

Ta3u Oenexka npexactaBs MHGOpManMs 3a eKCIO3MLUATAa HAa J[py’KECTBOTO KbM BCEKH €IWH OT TOPHUTE
pHCKOBe, IenIuTe Ha J[py)KecTBOTO, MOJMTUKHUTE M INPOIECUTE 3a M3MEpBaHE M yNpaBlIEHHE Ha PUCKa, U
YIpaBIEHUETO Ha KanuTanua Ha J[pyskecTBOTO.

Oo6ugu nonodicenun 3a ynpagnenue Ha pucka

CpBeTHT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M yNpaBJIEHHE HAa PUCKOBETE, C KOUTO ce
coibckBa JlpyxxecTBoTo. CBHBETHT € OTTOBOPEH 3a Pa3BUTHE W HAJ30p HaJl MOJUTUKUTE Ha J[pyKeCcTBOTO 3a
yIpaBJICHUE HA PUCKA.

IMomuTrkara Ha J[pykecTBOTO 3a yIpaBleHHE Ha pUCKa € pa3BHUTa Taka, 4e Ja HICHTH(OHUINpA U aHATH3Hpa
PHUCKOBETE, ¢ KOUTO ce cONBCKBa JIpyKecTBOTO, /1a YCTAHOBSIBA JIUMHTH 3a TIOEMaHEe Ha PICKOBE M KOHTPOIH,
Jla HaOJI0/IaBa PHCKOBETe M CHOTBETCTBUETO C YCTAHOBEHHUTE IUMUTH. Te€3U MONMTUKHA TOJJIeKaT Ha
MepUOIMYHA MPOBEPKA C 1€l OTpa3sgBaHE Ha HACTHIWIM U3MEHEHUS B NTA3apHUTE YCJIOBUA U B IEMHOCTTa Ha
HpyxecTBoTO.

Kpenuten puck

Kpenutauar puck 3a JpyecTBOTO ce ChCTOM OT PHUCK OT (PMHAHCOBA 3aryba ako KJIMEHT WM CTpaHa Io
(hMHAHCOB MHCTPYMEHT HE YCIiee J1a M3IIbJIHHA CBOUTE JOTOBOPHHM 3aIb/KEHUSI. KPeTUTHHUAT PUCK MTPOU3THYA
OCHOBHO OT B3€MaHMs OT KJIMEHTH WM OaHKH.

Excno3uyus kvm kpeoumen puck

bamancoBata croMHOCT Ha (I)I/IHaHCOBI/ITC AKTUBU MNPCEACTABISIBA MaKCHUMAJIHAaTa KpPEAUTHA CKCIIO3ULUA.
Maxkcumainnara CKCIIO3UIUA KbM KPEAUTCH PUCK KbM JIaTaTa Ha OTYETA € KAKTO CJIC/IBA:

banancoBa cToliHOCT

B xunsou nesa Eben. 2017 2016
[Tapuurm cpencTBa 1o 6aHKOBU CMETKH 11 2 5
2 5
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15) ®uHaHCOBM MHCTPYMEHTH (NMPOIbJAKEHHE)

JIukBHEeH puck

JIMKBUIHUAT PUCK € PHUCKBT, 4e J[py>kecTBOTO Ie MMa TPYAHOCTH NpPH H3IBIHEHUE Ha 3aJbIDKCHUATA,
CBBP3aHU C ()MHAHCOBHTE MACHBU, KOUTO CE YPEKAAT B apH WK upe3 Apyr ¢puHaHCOB akTuB. [logxonsT Ha
Jpy’kecTBOTO 3a yIpaBieHHE Ha TUKBUIHOCTTA € 1a CE OCUTYPH, JOKOJIKOTO € Bb3MOKHO, Y€ BUHATH IIIe UMa
JOCTaThYHO JIMKBUAHOCT, 3a Ja M3IIBJIHM 3aJb/DKCHHUATA CH, KAaKTO IIPH HOPMAllHM, Taka M MPU CTPECOBH
yCHOBUsI, KakTo W 0€3 Ja ce MOHece HENPHEMIIMBH 3aryOM WM Ja Ce HaBPEAW Ha pEMyTauusTra Ha
HpyxecTBOTO.

JpyxecTBOTO NpaBu (PUHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPELIHE N3IUIAIAHETO Ha Pa3X0H U TEKYIIHUTE CH
3aqbDKeHus. 3a nepuox oT 30 JHM, BKIIOUUTENIHO OOCIy)KBaHETO Ha (DMHAHCOBHTE 3aJbJDKCHHUS; TOBA
TUIAaHWPaHe U3KITI0YBa MOTCHIHAIHUS e(eKT Ha U3BBHPEAHU OOCTOSTEICTBA KOUTO HE MOTAT J1a Ce MPEABUIST
TIPY HOPMAJTHHU YCIIOBHSI.

JIpyXecTBOTO CBILO TaKa € CKJIIOYMIO PAMKOB JOTOBOP 3a peBoJBHpani Kpeaut 10 100 Mui1. eBpo ¢ OCHOBHUS
akiuoHep PeitrOoy Manra (Xomauare) Jlumurug mpe3 2013r, kakTo U paMKOB TOTOBOpP 33 PEBOJIBUPAIL
kpenut 10 300 xun. espo ¢ bearepuan [Iponsptu MaBecT™MBHT TpheT EAJ] mpes 2014r.

HO'}Z[OJ'Iy Cca JOTOBOPHUTEC MaACKU Ha (I)I/IHaHCOBI/I naCuBH, BKIIIOUUTCIIHO OYAKBAaHHU IJIalllaHWUA HaA JIMXBH,
H3KJIIOYBallu e(beKTa OT JOTOBOPCHOCTH 3a HCTUPAHE!

31 nexemBpu 2017

B xunsou nesa Bbanancosa  [loroBopuu Jo 6 6-12 1-2 2-5
. TOAHHH TOAHHH
CTOUHOCT mapuiHu Mecena Mmecena
MOTOLM
HenepuBaTuBHU (pMHAHCOBY NACHBHU
HeoOe3neuenu 3aemu 437 (487) - (316) - (171)
TBProBeku U Ipyru 3abIDKEHUS 2 (2) - - (2) -
439 (489) - (316) (2) (171)

I[OFOBOpeHI/ITe Mnapu4Hu NOTOLU 1O HeoOe3IeueHNTE 3a€MH Ca M3YMCIIEHH Ha 0a3a Ha Z[eﬁCTBaHIHSI KbM JlaTaTa
Ha O0TYE€TAa JIMXBEH MPONLCHT IO CbOTBETHUTEC AOTOBOPU 3a 3a€M.

Cpasuurennata napopmanus 3a 2016 roguna e ouna:

31 npexemBpu 2016

B xunaou nesa Banancosa JloroBopHu Jo 6 6-12 1-2 2-5
o TOAUHHU TOAUHHU
cToiiHOCT NapuMYHM  Mecema  Mecena
MOTOLH

HeZ[epI/IBaTI/IBHI/I (l)l/IHaHCOBI/I nmacuBu

Heobe3neuenu 3aemu 417 (436) (304) - - (132)
TBproecku M Ipyru 3abIDKEHNS 54 (54) - (54) - -
471 (490) (304) (54) - (132)
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15) ®uHaHCOBU UHCTPYMEHTH (MPOABJIKEHHE)

ITIazapen puck

[Ta3apeH puck € pHCKBT NPH IPOMSHA Ha Ma3apHUTE [EHH, KaTO Kypc Ha Ty)KICCTpaHHA BalyTa, JIUXBEHH
MPOLECHTH W IIEHU Ha KalIUTAJIOBH WHCTPYMEHTH, HOXOIBT Ha JIpyKEeCTBOTO MM CTOMHOCTTAa HAa HETOBHUTE
WHBECTHIMM Ja Obmar 3acerHaru. llenaTra Ha ympaBIGHHETO Ha Ma3apHUS PUCK € Ja ce KOHTPOIMpa
€KCIO3MLUATA KbM Ia3apeH PUCK B IPUEMIIMBU TPAHUIU KaTO c€ ONTHMU3HPA Bb3BPBIIAEMOCTTA.

Banymen puck

Kato 1o, [Ipy’xecTBOTO He € M310KEHO Ha BalTyTeH PUCK Thil KaTO BB3HUKHAIUTE MOKYIKH U Pa3Xoau 3a
JpyXecTBOTO ca IEeHOMHHHPAHU B €BPO WU JICBA.

OomennusT Kype Ha bparapckus neB (BGN) e ¢pukcupan kM eBpo (EUR). O6menHusT kypc e BGN 1.95583
/ EUR 1.0.

Ananus na uyecmeumennocmma

AHanu3 Ha 9yBCTBUTEITHOCTTA OT IPOMsIHA Ha Kypca Ha bbiarapckus j1eB win eBpoTO KbM TPETH BATYTH HE OU
umai epeKT BbpXy (PMHAHCOBUS OTHET Ha JIpy)KEeCTBOTO MOPaAN OIHUCAHUTE NO-TOpE OOCTOSATENCTRA.

Jluxeen puck
Excnoszuyus kom nuxeen puck

K®M otuernaTa JaTa HpO(i)I/IJTbT Ha JUXBOHOCHUTC (I)I/IHaHCOBI/I HUHCTPYMCHTHU Ha I[py)KCCTBOTO €, KaKTO
cJIcaBa:

Homunaana croifHocT
B xunsou nesa 2017 2016
HNHcTpyMeHTH ¢ (pMKCHPAHU JTUXBEHH NPOLEHTH
DduHaHCOBH MMaCUBU - -

HHCTPpYMEHTH ¢ MPOMEHIMBH JIMXBEHH MPOMEHTH
DuHAHCOBH IACHBU 364 357
364 357

Ananusz na yyecmeumerHocmma Ha GUHAHCOBUME UHCIMPYMEHMU € NAABAUIA TUXEA

JpyXecTBOTO He OTYMTa (PUHAHCOBHM aKTHBH M MACHBHU C IUIABAIA JINXBA MO CIIPABETHBA CTOWHOCT Ype3
nevyanou u 3aryou.

IpomsiHa Ha TMXBEHHUTE HUBA ¢ | mpoueHT 6u nMaina eekT B edantn u 3aryou B pasMep Ha 3 XHILJIB.
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15) ®uHaHCOBM HHCTPYMEHTH (MPOIbJKEHHE)
YnpasieHnue Ha KanuTaaa

[Nonmurukara Ha ChBeTa Ha AUPEKTOPHUTE € Ja c€ MOAbprKa CHIIHA KallUTanoBa 0a3a Taka, 4ye Ja ce MoIgbpKa
JIOBEPUETO HA MHBECTUTOPUTE, KPEITUTOPHUTE M Ha Ia3apa Karo LsI0, U Ja MOrar Jia C€ OCUTYPST YCIIOBHUS 3a
pa3BuTHe Ha OM3Heca B Objeie. KannTaasT ce ChCTOM OT aKIIMOHEPEH KanuTaj |, Ha TO3U eTall, akyMyJIupaHa
3ary0a. KakTo e onoBecteHo B 6enexka 2.(6) mo-rope, JIpykecTBoTO € B HauainHa (ha3a Ha pa3BUTHE U BCE OILE
HE TeHEepHpa Bh3BPBINAEMOCT 3a aKI[HOHEPHTE.

JpyXecTBOTO ylIpaBisBa KamuTaja ¢ MOMOINTa Ha KOe(QUUMEHT Ha HETEH IBIr KbM KOPHTHpPaH cOOCTBEH
KamuTajg. 3a Tasu el KOPHTUPAHHS HETCH IBIT MNPEIACTAaBIsiBa OOLIO 3aqbDKCHHUATA (BKIIOYBAIIH
JMXBOHOCHHU 3a€MH H 3aIbJDKCHHS [0 TOTOBOPH 32 (PMHAHCOB JIN3KHT) IUTFOC HCHAYUCIICHH TUBUICHTH, MHHYC
Hapy ¥ MapuyHu cpeacTBa. Kopurupanus Kanurtal NpecTaBisiBa OOLIMs KanuTajl, C N3KIIUCHNE Ha pe3epBH
OT XeJDKUpaHe Ha MapUYHH MOTOIM U HEHAYHCIICHH IUBUACHTH. BCHUKY perieHus 3a IPOMEHH B Ta3H HacOKa
ce B3eMaT IPH OTYMTAHE Ha OamaHca MEXIy LIeHaTa ¥ PUCKOBETE MPHUCHIIM HAa PA3IMYHUATE M3TOYHULM HA
(uHAHCHpAaHE.

KoepuuueHThT Ha HETEH BT KbM KOPUTUPAH COOCTBEH KamuTal Ha J[pyKecTBOTO KbM JlaTaTa Ha OT4YeTa €,
KaKTO cJe/Ba:

B xunaou nesa 2017 2016
O6110 nacuBu 439 471
HamaneHnu c: napu 1 Iapu4HU €KBUBAJICHTH (2 (5)
Herten abar 437 466
OO0110 COOCTBEH KAIUTAJ (437) (466)
CbOTHOLIIEHHE HETEH ABJT KbM COOCTBEH KANMUTAJ (1.00) (1.00)

IIpe3 roguHaTa He € UMaJIo IPOMEHHM B TIOAXO0/a 3a YIPaBJIEHUETO Ha KanuTana Ha [{pykecTBOToO.

CueTOBOIHU KJIaCH(PUKALUM U CTIPABEJINBU CTOHHOCTH

TabnumaTa moka3Ba OaJaHCOBHUTE W CIIPaBEIJIMBHTE CTOMHOCTH Ha ()MHAHCOBHUTE aKTHBH U (PHHAHCOBUTE
TIACHBH, BKIIFOUHTEITHO HUBATa MM B HepapXusaTa Ha CIIPaBENIMBUTE CTOHHOCTH. He e BKiIFoueHa nHpOpMaus
3a CIIpaBeUIMBUATE CTOHHOCTH, ako OalaHcOBaTa CTOHHOCT € pa3yMHO NPHUOIIDKEHHE Ha CIIpaBeIjInBaTa
CTOMHOCT.

Ben. 31 nexemBpu 2017r. 31 nexemBpu 2016r.
BbanancoBa croiiHOCT BbanancoBa croiiHOCT
Npyrn Npyrn
3aemu u unancoBH 3aemu u ¢unancoBu
B3eMaHHs NacHuBH (011311 (1) B3eMaHHs NacHuBH Oo01mo
DuHaAHCOBH AKTHBH, KOUTO HE CE
OLECHABAT MO CIIpaBeAJIMBa CTOUHOCT
[Tapu u mapuyHN €KBUBAJICHTH 11 2 - 2 5 -
2 - 2 5 -
DUHAHCOBY NMACHBH, KOUTO He ce
OLICHABAT IO CIIpaBeAJIMBa CTOUHOCT
3aemMu OT CBBbP3aHHM JINIA 13 - (437) (437) - (417)
Tobproscku u 1pyru 3agbokenuss 14 - (2) (2) - (54)
= (439) (439) - (471)
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16) Cebp3anu auna

NnenTuduxanms Ha CBbpP3aHMTE JHIA
Jpy’XecTBOTO € CBBP3aHO JIUIIE ChC CIECTHUTE KOMIAHUU:

[peanpusitueto - Maiika Ha [[pyxxectBoto cien 20.10.2016r. e Peitn6oy I'pyn CopBucus Jlumutua.
Ipennpusitrero - maiika Ha [pysxxectBoTo 10 20.10.2016r. e Peitn6oy Manra (Xonauure) Jlumutua
Peitn6oy ['pyn CopBucn3 JIumMuTHI — KpaitHO KOHTPOJIUPAILO JIUIIE

Bk Cuit MaBectmbaT Tpher EAJ] — npyxectBo moj o6 koutpon (bCUT EAJT)

Benrepuan [Ipomspta MaBecT™MBHT TpBreT EAJ] — npyxkectBo mox o6mx kontpon (BIIUT EALT).

Crenku 1 He3aKpUTH 0a1aHCH CbC CBbP3aHHU JHLA

CToifHOCT Ha Cae/IKUTE Kpaiinu canga
B xunaou nesa 3a epHuosa NPHKJ/IIYBAI HA KbMm

31.12.2017 31.12.2016  31.12.2017 31.12.2016

[Tpenocrasen 3aem ot Peitnooy Manra - - 252 252
Hauucnenu nuxsu 1o 3aeM 7 15 55 48
IIpenocrasen 3aem ot BIIUT EAJ] 7 7 112 105
Hauncnenn muxsu mo 3aem 6 6 18 12

C norosop 3a necust ot 30.12.2016r. ,,Peiinboy Manta (Xoanunrce) Jlumutua® npexsbpis Ha ,,Peitnooy ['pyn
Cepucus Jlumutua“ B3emaHero cu oT Jpy>KecTBOTO IO MPEIOCTaBeH 3aeM c gorosop oT 28.03.2013r. B
pa3mep Ha 153,589 eBpo (300 xui. neBa).

CieJIKH ¢ KJII0Y0B PBHKOBOACH MEPCOHAJ

KirouoBusT ynpaBiieHCKH InepcoHan Ha J[py)keCTBOTO BKJIIOYBA UJICEHOBETE Ha ChBETa HA JUPEKTOPHTE.
JIpyecTBOTO HE € OTIYCKaJIO 3aeMH Ha KIIIOUOBHS YIPABICHCKH IIEPCOHAL.

Bb3HarpaxxaeHusATa Ha KIIFOUOBHS YIIPABICHCKH [IEPCOHAT Ca KAKTO CIIC/BA:
B xunsou nesa 31.12.2017 31.12.2016

Kpatkocpounu goxonu - R

Kem 31 nexemBpu 2017r. 3agpipkeHHETO Ha J[pyKeCTBOTO MO TOJYYCHH TapaHIUH 3a YIpPaBICHHE OT
unenoBere Ha ChBeTa Ha aupekropute ¢ 2 xui.jesa (2016: 2 xun.as).

17) Ch0ouTHS cjael 1aTaTa HA OTYETHHUS MEePUO

IIpennpusiTuero-maiika e yBegoMmIo J[pyxecTBOTo, Ue 3aIbJKEHHETO Mo 3aeMa ¢ OanaHcosa ctoiHocT 307
xui.jeBa kpM 31.12.2017 r., ve ce apwku edexruBHo oT 01.01.2018r.

Hsama Apyru crouTHS CJI€a pgarara Ha OTYETHHUA NEPHUOJ, M3UCKBAIIM KOPCKIWHU HWJINW OIOBECTABAHC BLHB
(I)I/IHEIHCOBI/IH OTYET, KOMTO Ca CC CIIYUYHJIH 3a IEprUoJia OT OTUCTHATA AaTa A0 AaTaTa Ha KOATO TO3U q)HHaHCOB
OTUYECT € 0[[06pCH 3a U31aBaHEC OT CbBE€TA HA JUPCKTOPHUTE.
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