IMPOTOKOJI

oT 3acenanne Ha ChbBeTa HA IHPEKTOPHTE
Ha ,Manapa FOpsn* AJ]

Juec, 17.01.2014 r., ce MpoBee 3acelaHHe Ha
CpBeta Ha jmpexTopute Ha ,Maxapa HOpsn*
All, EMK 200341288, cbc cemamume u aapec Ha
ynpaenenne: 6yi. ,,Kuas Bopuc I Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapna 9002 (napw4aso no-omy
»ApyxecTBoT0”),

B 3acenannerto B3exa yyactie 1BaMa oT 4neHoBeTe Ha
ChBeTa Ha IMPEKTOPHUTE, a HMEHHO:

*  Ckot [Ixeiimc IMbpkunc,

* Peiinboy Manra (Xommunrc) JIaMuTH],

npejacTasigBado ot r-H [Ton Paitm.

Ilpy nanmume Ha kBOpyM, cbriacHo Ycrasa Ha
ApyxectBoTo M THProBCKHA 3aKOH, 3acelaHHETO Ce
TIPOBEJIE TIPH CIIETHUA THEBEH PEl:

1. Ha ocHoBanmuwe un. 223, an. 1 or Tesproeckus
3aKoH ¥ 4. 18 or Vcrasa Ha [lpyxkecTBOTO, B3eMaHe
Ha peIICHHE 3a CBHKBAHE Ha HM3BBHPEAHO 06O
cubpanie Ha aximonepute Ha ,Manapa Opsn” AJL,
KoeTo 1a ce nposezae Ha 28.02.2014r. ot 16:004. na
azipeca Ha yrnipasjieHue Ha J[pyx)ecTBoTo.

ITo Touka eMHCTBEHAa OT JHEBHHA pea, CeBeTsT Ha
AMPEKTOPHTE EAWHOIYIIHO B3€ CIEAHOTO pelleHHE:

Ha ocuoBanue un. 223, an. 1 or TeproBekus 3akoH u
wi. 18 ot Ycrasa Ha JIpykecTBoTO npHeMa pemenue
32 CBHKBaHC Ha W3BBHPEAHO 00mo cnOpanue
Ha akuwonepute Ha JlpykecTBoTo, KoeTo aa ce
nposejie Ha 28.02.2014 r. ot 16:004. na aapeca Ha
ynpasjienne na Jlpy’kecTBOTO (HapHYaHo Mo-a0Iy
“O6moto Crbpanne™) npy cleaHns AHEBEH pen u
TIPEUTOKCHHUS 33 PelleHUS:

1. Bsemane na pewenue no un. 114, an.l, m.2
om 3IIIK 3a odobpseane na ycrosusma 3a
ckuousane om  [pyscecmeomo na dozoéop 3a
pesoasupawy kpeoum c¢ , Bvizepuan Ilponvpmu
Hnsecmmvm Tpvem™ EAJ], eénucano 6 Twpeosckus
peaucmvp ¢ ENK 103875474, cned npedcmassme na
Momueupan doknad om Cveema na oupexmopume na
Hpyaxcecmeomo 3a yenecvobpasnocmma u yerosusma
Ha Kpeduma u oenacmsaeane na Jlpyscecmeomo, ypes
Hsnvanumennus oupexmop da cxmouu dozosopa.

Opoekr 3a pemenme: “O6morto  CuBpanne

aKIHOHEpUTEe TMOTBLP/KIaBa IenechobpasHOCTTa M
YCIOBMATAa Ha J0TOBOpAa 3a PEBOJIBHpALI KPEIWT W
oBnactsBa JlpyxecTBoTO upe3 M3MBIHWTETHUAT
AMPEKTOP J1a CKIIIOYH J0TOBOP 32 PEBOJIBHPAI KPEJIHT
¢ ,brarepuan Tlporbptn Unsectmut Tpher” EAJL

MINUTES

of a Meeting of the Board of Directors of Madara
Europe AD

Today, 17 January 2014 was held a session of
the Board of Directors of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”),

The meeting was attended by two members of the
Board of Directors, namely:

* Scott James Perkins,

* Rainbow Malta (Holdings) Limited, represented
by Mr Paul Riley.

It was established that thers. was a quorum according
to the Articles of Association of the Company and
the Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art. 223, para 1 of the
Commercial Act and Art. 18 of the Articles of
Association of the Company, adopting a resolution
for convening of an extraordinary general meeting of
the shareholders of Madara Europe AD which will be
held on 28.02.2014 at 16:00 p.m. at the address of
management of the Company.

Under the sole item of the agenda, the Board of
the Directors unanimously passed the following
resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of
the Company, resolves to convene an extraordinary
general meeting of shareholders, which is to be
held on 28.02.2014 at 16:00p.m. at the address of
management of the Company (hereinafter referred to
as the “General Meeting”) under the following agenda
and draft resolutions:

1. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of signing
by the Company of a revolving credit agreement
with  "'Bulgarian  Property Investment Trust''
EAD, entered in the Commercial register under
UIC 103875474, after presenting by the Board of
Directors of a reasoned report for the expedience
and the conditions of the credit and authorising the
Company, through the Executive Director to conclude
the agreement.

Draft resolution: “The General Meeting of the

Shareholders confirms the expedience and the
conditions of the revolving credit agreement and
authorises the Company through the Executive
Director to conclude a revolving credit agreement
with *’Bulgarian Property Investment Trust’” EAD,



srucano B Twprosekus pernctsp ¢ EMK 103875474
TIPH CIIEJIHHTE MTapaMeTpH:

- peBONBHpAMAT KpeauT e Obae B MaKCHMANEH
pasmep ao 300 000 (TprcTa XHIISIH) €BPO;

- KpeAuThT MIe Obae TmoONMy4YeH Ha TPaHIIOBE
c‘boﬁpa:mo HYKIHTE Ha Kommnanusra,

- KPEIUTHT Ce NMPeJ0oCTaBs 3a CpOK 0T 2 roJIMHH,

- JluxBata mo KpeaWTa mie Objie Ha Ma3apHH HWBA
W me e B pasMep Ha 3-meceunus Euribor moc
MakCHMYM 710 6% TOJHILHO.

- JloroBopsT me Obae CKIOYEH B Ton3a Ha
JPYKECTBOTO.

2. Paznu.

2. CHBETHT Ha NHPEKTOPUTE 0100psABa CHABPKAHHETO
Ha TOKaHaTa JI0 AKUWOHEPHTE 3a CBHKBAHETO Ha
O6moto Crbpanne.

Bwanara Ha  V3NBIHWTENHMS — AMPEKTOp  HA
JIpyKecTBOTO fia H3BLPUIM BCHYKH HEOOXONMMH
npaBEM M (aKTHYECKH JEHCTBHA 33 HALIEKHO
ceukBaHe Ha O6moTo chbpaHWe M OMOBECTSABAaHE H
ny6iMKyBaHe Ha TOKaHaTa 3a cBHKBaHe Ha OGmoTO
chbpanme no pesa Ha Thproeekus 3akon 1 3ITTTLK.

Ha ochopamme wi. 115, an. 2, 1. 1 or 3MIIIK
CeBersT Ha aMpektopute Ha  JIpyxkecTBOoTO
yBenoMsiBa, 4e 06muAT 6poil Ha aKLUMWTE W Mpasata
Ha TJlac Ha aKIMOHEpHTEe KBbM JIaTaTa Ha PelieHHeTo
3a cBuKBaHe Ha OOmoTo chOpaHHe Ha aKUHOHEpHTE
e 50,000 Gpos OesHaaWYHHM aKLUHH C NPaBO Ha riac,
BCAKA €Ha ¢ HOMHHAIHa ctoiHocT oT | neB. Beska
OT aKIMHTE JlaBa MPaBO Ha AKIMOHEpa 1a y4acTBa B
O6moto cwbpanne Ha aKIMOHEPWTE W Jla Tyiacysa C
exuH raac B O6moTo chbpanne Ha aKUHOHEPHTE.

Jluua, TpUTEXaBallM 3aeHO WIM TIOOTAENHO Hafi-
manko 5% ot kanutana Ha JIpy’KecTBOTO, MOTaT el
00SBABAHETO HA MOKAaHaTa B TBHProBCKHA PErHCTBP
N1a MCKAaT BKJIOYBAHETO Ha BBMPOCH MW Ja mpeiarat
pelIeHHs 110 Bede BKIIOYEHH BBIPOCH B JIHEBHHA pell
Ha O6moTo crOpaHue Ha aKUHOHEPHTE 110 pejia Ha |1l
223a ot T3, KaTo KpailHUAT CPOK 3a YIPaXKHABAHETO
Ha TOBA NpaBo € He MO-KbcHO OT |5 1HH mpemH
oTkpuBaHeTo Ha O6mOTO chOpaHHE HA AKLIHOHEPHTE
nmn 10 13 despyapu 2014 1.

Ilo Bpeme Ha OOmoTo cHOpaHHe AaKLIHOHEPHTE
MMaT TNpaBo JAa TOCTaBAT BBIPOCH OTHOCHO
HKOHOMHYECKOTO M ()UHAHCOBOTO CBCTOAHHE M
ThproBekara JeiiHocT Ha JlpyxkecTBOTO, OCBEH 3a
06CTOATENCTBA, KOWTO TPEJACTaBIABAT BbTpPEIIHA
uHdopMalHsa. AKIHOHEPHTE MOTaT Jia 3a/1aBaT TaKuBa
BBITPOCH HE3ABHCHMO JIANIH T€ €A CBBP3aHH C JIHEBHHA
pen.

TpaBmna 3a rIacyBaHe Ype3 MBIHOMOUIHMK: B Cydai

entered in the Commercial register under UIC
103875474, under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will be provided for a term of up to 2
years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum
of 6% annually;

- the agreement will be concluded to the benefit of
the Company.

2. Miscellaneous.

2. The Board of Directors.ipproves the contents of the
invitation to the shareholders for the convocation of
the General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of
the Company’s share capital may, after publishing
of the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 13 February 2014.

During the General Meeting the Shareholders have
the right to pose questions regarding the economic
and financial status and the commercial activity of
the Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a



Ha NpeiCTaBMTENCTBO Ha akmmoHep B O6umoro
ce0panMe Ha  aKUMOHepHTe, €  HeoOXoaMMO
MpeJCTABSHETO W HA W3PHYHO [THIHOMOIIHO 32
KOHKPETHOTO 06uio chOpaHWe Ha AKIHOHEPHTE ChC
ceabpkannwero no wi. 116, anm 1 3IIIIK.
[TLIHOMOLIHHIIATE HA AKIHOHEPHTE - IOPHIHYCCKH
AMNa, Ce JIErMTHMHpAT C [HCMEHO, H3pHYHO,
TBIHOMOIIHO, HW3/aJeHO 3a ToBa o0mo chOpanue Ha
aKLHOHEpHUTE, MOANMHCAHO CaMOPBYHO OT 3aKOHHMA
[peiCTaBHTENl HA aKIHOHEpa M OTrOBapsllo Ha
n3uckBanusaTa Ha wi. 116, an. 1 ot 3IMTILK (obpa3zen
Ha [THIHOMOIIHOTO € TPHIOKEH KbM MaTepHaliuTe 3a
Obmoro cwOpanHe Ha aKIMOHEPUTE), KaKTO H C
YJAOCTOBEpEHHE 3a aKTyallHO CBCTOSHHE, Ppecrl.
o(hHMIHAIHO W3BJIEYEHHE OT ChOTBETHHS PETHCTBP 3a
aKTYalHOTO CBCTOSHHE Ha IOPHAMYECKOTO IJHIE -
aKUMOHEp WIM JpYr NonoGeH JOKYMEHT 3a
aKIMOHEPH - YYXIECTPAHHH IOPHIHYECKH JHIA H
JOKYMEHT 3@ CaMOJIHYHOCT Ha YIBIHOMOLIEHHS.
[TIHOMONIHUIATE HAa AaKIHOHEpHTE - (H3HYECKH
I, Ce IETHTHMMPAT C MPEJACTABAHETO Ha JIOKYMEHT
33 CaMOJIMYHOCT W ITHCMEHO, H3PHYHO IThJIHOMOILHO,
u3zajgeHo 3a Topa O6uio chOpanue Ha aKIMOHEPHTE,
NOJITHCAHO CAMOPBYHO OT  YIMTBJIHOMOUIHTENS -
aKIMOHEpP W OTTOBapAIIO HA H3UCKBaHHMATA Ha un.116,
an. 1 or 3IMIIK (obpasenn Ha MHIHOMOIIHOTO €
npuiokeH KbM MatepuamuTe 3a O6morto cnbpanue
Ha akuuonepute). Ha ocnoBanme un. 116, an. 4 or
3MIMIK  npeynbIHOMOIIABaHETO  C  IpaBaTa,
NpefoCTaBeHH  Ha  [TBIHOMOIIHMKA  CBIIIACHO
NaJIeHOTO My MBIHOMOIIHO € HHIIOXHO, KaKTo H
MBLAHOMOIIHOTO, JaJAeHO B HapylleHHe  Ha
pasnopenbara wa un. 116, an. 1 or 3IIIK, e
HHILOXKHO.

VenoBusTa M peabT 3a ModydyaBaHe Ha IMBIHOMOIIHH
upe3 eNeKTPOHHH CpelcTBa ca  MyOIMKyBaHH
Ha WHTepHeT CTpanuuara Ha JlpyXecTBOoTo Ha
WWV i

I'macyBaHeTo upe3 KOPECHOHIEHIMS H ENEeKTPOHHH
cpeacTBa He € ONMYCTHMO CBITIACHO JAEHCTBALLHSA
Veras Ha JlpykecTBOTO.

JIpyecTBOTO e OBJE YBEAOMABAHO 3a H3BBPIICHH
YIBIHOMOLIABAHHA 10  €NEKTPOHEH MBT  4pe3
W3NpallaHe Ha  [BIHOMOIIHMTE Ha  CHEJHHA
enextporen  ampec:  alexander.ivanov(@unique-
developments.co.uk.

Ha ocnoBaume un. 1156, an. 1 ot 3IITLK npaso
na ygacrBar W rinacysar B O6moto cnOpanue
Ha 4KUMOHEpHTE MMAT CaMO IHMIATa, BIHCaHH B
peructpute Ha ,Jllentpanen nemosutap” AJl kato
akuroHepu Ha JIpyxkecTBoTo 14 IHM mpeaM parara
Ha O6moto cnbpanne Ha akumoHepute. Tasu jmata
3a HacToAmWOTO W3BbHpeaHo OO6mo cnOpanne Ha
akuronepute ¢ 14 despyapu 2014 r. Camo nMuara,
BIMCAHW KAaTO aKIHOHepH Ha JpykKecTBOTO JIO Ta3H
JlaTa MMaT MpaBo Ja ydactsat W riacysaT Ha O6moTo

sharecholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para | from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. . The proxies for shareholders natural
persons shall prove their dentity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para. | from the POSA is void.

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices
are published on the Company’s website at

www.mayfairgroup.bg

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically

executed authorizations through sending of such

Powers of Attorneys to the following e-mail address:
iv @unique-dev.

Pursuant to Art. 115b, para. 1 from POSA, the right
to participate and vote in the General Meeting of
the Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders
is 14 February 2014. Only persons, registered as
shareholders of the Company till this date have the
right to participate and vote at the General Meeting of



CbOPaHHE Ha AKLIOHEPHTE.

CuBeTHT Ha AMPEKTOPHTE Ha [IPy/KECTBOTO NpeacTaBs
oGpa3sen HA NHCMEHO TBIHOMOLLHO 3a
npeacranngeane Ha axuuonep 8 OBnieTo crdpanne na
AKUHOHEPHTE HA XapTHEH M eJIEKTPOHEH HOCHTEN.
sae;no ¢ marepuanute 3a O6woto cwdpanue Ha
akuuonepute. OOpaseubT HA MBAHOMOWHOTO ¢
MarepHaniHTe €a HAa pPasfoNOKeSHHE H HAa WHTCPHET
cTpannuaTa Ha JlpyxkecTBOTO Ha
WA WA s KaKT0 W no ajpeca Ha
ynpasienye Ha J[pykecTBOTO Reeku paboTeH neH or 9
u, g0 18 g, llpu nouckeane, ofpazen Ha NUCMEHOTO
ObIHOMOUIHO Ce MPEICTaBs W Clel CBMKBAHE Ha
sacenanieTo Ha w3pbHpeanoto OBGwo chOpanne Ha
AKLHOHEPUTE,

(RN AN

PerucTpaumisTa Ha aKuMoHepWTe 3a  ywactHe B
O6uoto cubpanne Ha aKuUMOHepHTe 3anoysa B 15:45
qaca #a 28 despyapu 2014 r. wa wiICTOTO Ha
nposexkiaade Ha wiBbHpeaHoto OOwo cwOpanne Ha
AKUMOHCPHTC.

[pw nunca ua xsopyM Ha ocHoBaume 4a. 115, an. 12
ot 3K u an. 227, an. 3 ot T3. O6moro cebpanne
Ha aKuMoHepHuTe mie ce nposeze or 16 waca ua 14
mapT 2014, Ha CHUIOTO MACTO, MPH CHIIUA THEBEH peil
H TO e @ WAKOHHO, HelmaRrnucuMmo ot npcn,cmnemm
karmiTan. B nHeBHHS ped Ha HOBOTO 3acelaHWe He
MOTaT Aa ce BKIIOYBAT TOYKH MO peia Ha wi. 223a or
T3.

HacToswusaT NpOTOKON € W3rOTBeH M NOANHCcaH B 3
(TpH) MASHTHYHH  BYE3HMYHM  eK3eMMIspa Ha
anrauiicku M GBArapeKy e3uk.

the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attomey for
representing a sharcholder in the General Meeting of
the Shareholders both on hard and soft copy. together
with the materiais for the General Meeting of the
Sharcholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at « «w diavaneaono oo and at the address of
management of the Company each working day from
9 am.till 6 pm. If requec.ted a sample of the wrin‘er

the session of the extraordlnar_\ General Mcetmg of
the Shareholders.

The registration of shareholders for participation in
the General Meeting of the Sharcholders commences
at 3:45 p.m. on 28 Februarv*2014 on the location
where the extraordinary General Meeting of the
Sharcholders shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227. para
3 from the CA the General Meeting of the
Shareholders shall be held at 4 p.m. on 14 March
2014, at the same venue with the same agenda and it
will be legitimate irrespective of the presented share
capital. No items can be added to the agenda of the
new meeting under the procedure of Art. 223a ol the
CA.

These present Minutes have been drawn and executed
3 (three) identical bilingual counterparts in English
and Bulgarian language.

Cunner ua nunextonnte / Board of Directors:

Sl

Cror Txeiime ﬂbplmuc /“»cott James Perkins

X ////

" Hoa Paiian / Paul Riley Rilev



