[IPOTOKOJ

OT 3aceqanne na CnBeTa Ha JUPEKTOPHTE Ha
»Manapa HOpsn“ AT

Auec, 21.05.2013 r., ce nposese 3accaanve Ha CeBera
Ha JHPEKTOpHTE Ha ,Mapapa IOpen“ AJl, EMK
200341288, cne CCLANMIE ¥ ajipec Ha yipaBlieHHE:
6yn. ,.Knasz bopuc I“ No 82, er. 2, an. 3, pation
»Onecoc™, rp, Bapua 9002 (HapryaHo To-n0ay
»lApy&keeTnoTo”),

B sacenanmero miexa yuacrue Bemuxm YICHOBE Hg
CrBera Ha AMpexTOpYTE, 4 HMEHHO:

®  Cxor Txeiimc ITuprune,

*  PeiinGoy Manata (Xoamuure) Jumirrma,

lpencraBanbano ot r-u o Paitim, u

* Jhoamun Bragumupos I'aues.

Ilpu wanwame Ha kBopym, cbrzacHo Veraga ma
HpyxecTBoTo M Thprosckus 3aKOH, 3aceNaHHeTo ce
IIpOBEE NPH CIENHHS AHEBEH e

1. Ogobpapane ua
HpyxcecrBoro 33 2012 r.;

tuHaHcoBHTE  OTueTH ug

2, Ha ochoBanHe u, 223, an, 1 ot Teprosckus 3akon
H 4n. 18 or Verasa Ha HApyxectroto, B3emaue ma
DEIIEHHE 32 CBHKBAKE Ha PEAOBHO 06O ce€parue na
aKUHOHEpUTE Ha Manapa [Opwen™ All, koeto pa ce
nposene Ha 30.06.2013 r. or 16:00 . Ha azpeca Ha
ynpasnenue ua JIpyxecrsoTo.

o Touxa nwnpea or Jmncenus pea Gaxa oOcLaeHu
duHaHCOBUTE OTYETH Ha Hpyxecrnoro 3a 2012 r, g
FONMUITHAT 0K 33 NefHoCTT?.

Cnen  mposenenn pasuckeanud, CeBeTET Ha
AMPEKTODHTE  €HHOAYINHO O06PpH  xoKTa;a 33
AeHHOCTTa M JHHAHCOBMTE OTUeTH Ha Jpyxecrsoro
322012 r.

Mo Touka BTopa OT AHeBHHMA pea, CBEETLT Ha
AHPEKTOPHTE €AHHOAYILHG B3E CIEIHOTO pelieHue:

Ha ocuoanue wi. 223, an, 1 or TBProBeKus 3aKoH u
wi. 18 or Ycraea na JpyxecrsoTo npuema penreHye
34 CBHMKBaHNE€ HA pEIOBHO 060 crOpaHne Ha
AKLHOHEpUTe Ha [ipyxecTaoTo, Koero xa ce IpoBege
Ha 30.062013 r. or 16:00 u. na ajpeca Ha
yiiparnenne Ha Jlpysxectnoro (Hapuuano no-xony
“Otmoto CrOpanue”) NpH CleMHUA IHEBEH pe M
TIPCINICMKECHHIS 38 PElleHuS:

1. lipedcmaenne v npuemare na doxsada Ha Cveema
HA Gupexmopume 3a desinocmma na Apyacecmeomo
npez 2012 2.

IIpoerT 38 peurenne: “QO6moro Crbpanue npuema

MINUTES

of a Meeting of the Board of Directors of Madara
Europe AD

Today, 21 May 2013 was held a session of the Board
of Directors of Madara Europe AD UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I, floor 2, apartment 3, Odessos
municipal region, 9002 Varna (hereinafier referred to
as “the Company™),

The meeting was attended by all members of the
Board of Directors, namely:

¢  Scott James Perkins,

¢ Rainbow Malta (Holdings) Limited, represented
by Mr Paul Riley, and

¢ Ludmil Viadimirov Gatchev.

It was established that there was g quorum according
to the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. Approval of the financial Statements of the

Company for 2012;

2. On the grounds of Art, 223, para 1 of the
Commercial Act and Art. 18 of the Articles of
Association of the Company, adopting a resolution for
convening of a regular general meeting of the
shareholders of Madara Europe AD which will be held
on 30.06.20I13 at 16:00 pm. at the address of
management of the Company.

Under point 1 of the agenda, a discussion was held on
the financial statements of the Company for 2012 and
the report on the business activity.

After discussions, the Board of Directors unanimously
approved the report on the business activity and the
financial statements for 2012 of the Company,

Under point 2 of the agenda, the Board of the
Directors  unanimously passed the following
resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary
general meeting of shareholders, which is to be held
on 30.06.2013 at 16:00 p.m. at the address of
management of the Company (hereinafter referred to
as the “General Meeting”) under the following agenda
and draft resolutions:

1. Presentation and approval of the report of the
Board of Directors on the business activity of the
Company in 2012,

Draft resolution: “The General Meeting approves the




Roxiana na CLBeTa Ha JUPEKTOPUTE 32 EHHOCTTA Ha
ApyxecrBoto mpes 2012 r.”

2. QOdobpsisane na 200umunume Punancosu omyemu
wa Jpyscecmeomo za 3012 2 u ApeOCmAesne Ha
omyema  nwa Hupexmopa  3a  sprsxu ¢
UHBECIUmMOpume

lipoexr 33 peuienme: “Ofmoro chlpanme onobpasa
IPOBEPEHUTE TONMILHH (DHHANCOBH OTYETH Ha

»Manapa Open” ALl 32 2012 r.”

3. Bzewawe Ha pewenue omuocuo pasnpedeasirie na
nedarbama u noxpusare na 3azy6u

Opoexkr 3a _ pemenne: “Hpyxkectsoro He &

peamnsupano nevanba sa 2012 r., mopag xoero
TaKasa HaMa na Obde pasnpenedaHa. JlpyxecTBOTO
HAMa | 3ary6a 3a 2012 r., nopany xoeto Taxasa HaMa
Ia Obue noxpueaHa.”

4. Hsbop wa odumop sa hposepxa na 200umHume
dunarcosu omvemu na Hpyocecmeomo 3a 2013 2.

Hpoekr 3a peimewne: “O6moto cubpaine u3bupa

“KIIMI" Boarapus” OOJ] 3a OIHTOp, KOHTO na
H3BBPIIM  NMPOBEPKA HA TONMIIHHTE HHAHCOBH
oTaeTH Ha Jipyxecrerorto 3a 2013 .

3. Hpuemane ua doxnada na ooumsus Kovumem u
usbop na npedcedame na ooumnua komumen

Hpoekr 33 pemenne: “O6woro cnbpanne waciyna
OTHETa HA OAMTHHI KOMHTET H NpeaABuz wien 40% oT
3aKOHa 38 HE3RBHCHMMUS (MHAHCOB OAMT DyHKIMHUTE
Ha OHTEH KOMHTET L€ C& H3ITRAHABAT OT ChBETa Ha
JAHpeKkTopuTe Ha JIpy®ecTBOTO B CLCTaB: Peiintoy
Manra (Xonauure) Jlumuran, npegcrasnssano or
Ion Padimu, Cror [yeiimc Hwpxane v Mogman
Bragumupos Taues. OBmoro cubpanie oxobpaea
TNpEMIOKeHHeTe Ha ChBeTa Ha AMpEKTOpHTE 3a
NPEACCIATEN HA QAHTHHA KOMHTET a OBJc u30pan
Cicor Jhxeitme [Isprune.®

6. lIpuemane na nomumuxa 3a SBIHAZPANCOCHUAMY HA
WIEHOGEME KA YNpasumMenHume u  KONmpoAHume
opaaxu

Hpoexr 3a pewenwe: “O6uioro crOpanne npueMa

NOTATHKE 33 BB3HATPAKIGHHATA HA IEHOBETE Ha
YUPABHTCIHHTE M KOMTPOJHHTE OpraHM KaKTO o
npernoxena ot CheeTa Ha AUpeKTOpuTE.

7. Onpedemnne na pazmepa na ewvanazpaicoeHuemo
Ha Hamvawume THUR Oupermop na Jpyacecmaomo

[poexkr 33 pewenne: “O6moro cebpanne na

AKIHOHCDHTE OTIPENENs, Y€ NPEABH/ HAYANHHA eTarn
Ha TIPOCKTHTE Ha JIpykEeCTBOTO H B CLOTBETCTBHE C
HOIHTHKATA 33 BLINATPHKACHMATA UYNCHOBETE Ha
YUP2BUTEIHUTE M KOHTPONHHTE OpraHM  Ha
ApyxecTsoto, Ha Pelinboy Manta (Xomuuurc)
Jlavutha HaMa pa ce m3mnama Meceuno MOCTOAHHO
BLINATpOKACHHE 38 peifHocTTa My Kkaro

report of the Board of Directors on the business
activity of the Company in 2012.”

2. Approval of the annual financial statements of the
Company for 20(2 and presenting of the report of the
Investors Relations Director

Draft resolution: “The General Meeting approves the
audited annual financial statements of Madara Europe
AD for year 2012,

3. Resolving on profit distribution and covering of
losses

Draft resolution: “The Company did not gain profit
for 2012 and hence there shall be no distributable
profit. The Company did not have a loss for 2012
either and hence there shall be no covering of logs.”

4. Appointment of an auditor for audit of the annual
financial statements of the Company for 201 3.

Draft resolution: “The General Meeting appoints
KPMG Bulgaria OOD as an auditor to perform the
audit of the annual financial statements of the
Company for 2013.”

3. Presenting of the report of the audit committee qnd
appointment of a Chairman of the audit committee

Draft resolution: “The General Meeting was presented
with the report of the audit committee and taking into
account Article 40x of the Independent Financial
Audit Act the functions of an audit committee shall he
fulfilled by the Board of Directors of the Company
consisting of: Rainbow Malta {(Holdings) Limited,
represented by Paul Riley, Scott James Perkins and
Ludmil Vladimirov Gatchev. The General Meeting
approves the proposal of the Board of Directors for
Scott James Perkins to be appointed as a Chairman of
the audit committee™

6. Approval of a policy for the remunerations of the
members of the managing and controlling bodies

Draft resolution: “The General Meeting approves the
policy for the remunerations of the members of the
managing and controlling bodies as proposed by the
Board of Directors.”

7. Determining the amount of the remuneration of the
Executive Director of the Company

Draft resolution: “The General Meeting of the
Shareholders determines that having in mind the
initial stage of the projects of the Company and in
accordance with the policy for the remunerations of
the members of the managing and controlling bodies
of the Company no monthly fixed remuneration shall
be due to Rainbow Malta {(Holdings) Limited for its
activity as Executive Director.”
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HsnoiamTenen aupexrop.“

8 Onpedensve na pasmepa na SLIHAZpANCOCHUEmo
Ha unena Ha Cweeema wa Oupexmopume Crom
Hxceitvwe Toprunc

Ipoekr 3a  pemienne: ..06moro cefpaHHe nHa

AKUHOHEPHTE ONPEeNens, 4 NPeiBHA HAMATHHI eTan
Ha IIPOeKTHTE Ha JIPY>KeCTBOTO ¥ B CLOTBETCTBHE C
[IOJIMTHKATE 32 BRIHATPAKAEHHATA ICHORETE Ha
YUPABHTE/HATE M  KOHTPONHMTE OpPraHH Ha
Hpyxectsoro, Ha Crot Jixeiime Isprunc Hama Aa
CC M3MTAIlA MECEYHO MOCTOAHHO Bh3HAIPAK/IEHHE 33
AeHHOCTTE My KaTo 9neH Ha ChBeTa Ha
OHpeKTOpHTE,“

9. Onpedensne na pasmepa Ha ew3HazpaxcoeHuemo
na wiena rq Cveema Ha Oupexmopume JTioomun
Baaoumupos Faves

IIpoekT 3a pemenwe: ,06moTo cr0pande Ha

dKLAOHEPUTE OBlAcTABA Msuwbnuurenuns Rupextop
Aia CKNK'H AOTOBOP ¢ HE3ABUCHMHA uieH Ha CbeeTa
Ha gupektopure Jloamen Brazumupos Taues, za
YCITYTH CBLD3aHH JeHnocrTa My KaTo
HEUINBIHHTENEH WiCK Ha ChEETA HA JUPEKTOPHTE, U
B CBOTBCTCTBHE C [TOIHTHKATA 32 BbLIHATPANACHHATA
HICHOBETE Ha YNPABHTENHATE H KOHTPOHKATE OPrany
Ha  JIDYKECTBOTO  ONpENelss  MECeuHOTo My
BBL3HATPAKACHUE B pasMep Ha 2,200 jepa.”

10. Onpedennne na pasmepa Ha 2apanyusma 3a

yhapasrenuemo Ha waenoseme Ha Creema Ha
oupexmopume

LpoekT 33 pemenpe: »00moro  cefipanne Ha
aKI[HOHEPHTE onpenens rapaHilusTa 34
YNpaBjICHHETO Ha wieHOBETe Ha (nBera Ha

JAHPCKTOPHTE B pasMep Ha: 1,000 nema za Peiinboy
Mairra (Xonauure) Jumurun; 1,000 mepa 32 Cxor
Moxetime Tieprunc; u 6,600 jepa 33 JhonMun
Brnamgumupos IM'aues.”

11. Bsemane na pewewue no wn. 114, qu. i m I
Gyxea ..6“ om 3axona 3a nybruuno npediaazane Ha
wernwu  xnuowca  (,IIIIK") 30 o0dobpasane na
CRAONGAREMO Hat 002080 3a NoKY Kama Ka 100% om
aiyuume Ha opyxcecmaomo ., Krax Cuii Husecmmuim
Tpvem" EANl cred npedemasswe om Cuweema Ha
oupexmopume  wa  Momusupanw — Ookiad  3q
yerecrobpasHocmma u yerosuama na coeanama

IpoekT 3a peiuenue:

AKLUHOHEPUTE PELLin:

»00WoT0  cLGpanne wa

[lotsnpwnasa nenecso6pasHocrra wa cAenkara u
oBnacTsaBa  JpykecTBOTO  upes  MambaHuTelHHS
AUPEKTOP A2 CKUHM AOrOBOP 33 MOKyNKata Ha 100%
OT axiMHTE Ha APYXKEecTBOTO . Bk Cuit MuBecTMLHT

Tpret® EAJl, EMK 103874408, npu clienuure
CBUIECTBEHU YCITOBH:
Jpyrata ¢TpaHa 10 Cgefkara e Ghie

8. Determining the amount of the remuneration of the
member of the Board of Directors Scott James
Perking

Draft resolution: “The General Meecting of the
Sharehoiders determines that having in mind the
initial stage of the projects of the Company and in
accordance with the pelicy for the remunerations of
the members of the managing and controlling bodies
of the Company no monthly fixed remuneration shall
be due to Scott James Perkins for his activity as a
member of the Board of Directors.”

9. Determining the amount of the remuneration of the
member of the Board of Directors Ludmil Viadimirov
Gatchev

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Ludmil Vladimirov Gatchev
for services, related to his activity as non-executive
member of the Board of Directors and in accordance
with the policy for the remunerations of the members
of the managing and controlling bodies of the
Company determines his monthly remuneration at the
amount of BGN 2,200.”

10. Determining the amount of the guaranty for the
management of the members of the Board of the
Directors

Draft resolution: “The General Meeting of the
Shareholders  determines guaranty for the
management of the members of the Board of the
Directors at the amount of: BGN 1,000 for Rainbow
Malta (Holdings) Limited; BGN 1,000 for Scott
James Perkins; and BGN 6,600 for Ludmil
Viadimirov Gatchev,”

11, Adopting a resolution under Art 114, para I,
point I, letter “b” from the Public Offering of
Securities Act (,, POSA") for approval of signing of a
contract for the purchase of 100% of the shares of the
company Black Sea Investment Trust EAD after
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
transaction

Draft _resolution: “The General Meeting of the
Shareholders resolves:

Confirms the expedience of the transaction and
authorises the Company through the Executive
Director to conclude a contract for purchase of 100%
of the shares of the company Black Sea Investment
Trust EAD, UIC 103874408 under the following
substantial conditions:

the other party to the transaction will be the



Apykecteoro  PeiinGoy Ipyn  Cepeuens
Jumuran, Bpurancku Bupmxkuiickz:  ocTposn,
BIECAHO o Ne 548716 B ThproBekHs perHeTsp,
CBC CEJANHINE M AIpeC Ha yupas/ieHHe Meiiy
Crpuiit 263, Poyn Tayn, Toprona, Bputancku
Bupmxuncxu OctpoBu,

- LeHaTa N0 cAeikara e 6hLie B pasMep paBeH Ha
OTIeHKATA, HANPaBeHa OT NHUEH3HPAH CLICHHTEN, &
uMeHHO 37,260,000 nesa (wm 19,051,000 €BpO)
32 10,000 akiuy BcAKa ¢ HOMHHAT OT 1,000 nera;

MRAIAHETO N0 CAENIKATA 1HE GbiE PascpOvueHo B
CpoK A0 12 Mecena oT cKNuBaHe Ha JIOrOBOpa;

= HOrOBOpBT it ObjAc CKIIONEH B TON32 Ha
Hpyxecreoro.*

12. Bsemane na pewenue no un. 114, ar. I, m. 1,
bykea 6" om 3BIHIK 3a odobpagane na
CKAHEANemo Ha 002080p 30 nokyrkama wa 100% om
aKyuume Ha opyscecmsomo ,, Buizepuan Hponspmu
Husecmmvum Tpocm” EAJ] cned npedcmasawe om
Cosema Ha oupexmopume Ha Momusupan Jokaad a
WenecLobpazHOCMma u YC106UAMA HA cOerkama

Opoexr 3a  pemenne: “O6woto cuOpanue Ha

aKI[HOHEPHTE pelly:

HMotespoinaea HenecnoGpasHOCTTa HA cleikata u
opnactsea  JIpymecTsoTo  upes  M3irmiMMTETHus
AHPEKTOP A& CKIYM JOroBOP 3a MOkyNka Ha 100%
OT aKIUHTE HA JPYKECTBOTO ,Bhirepuan [lpomspru
Huseetmenr Tpwer” EAJl, EMK 103875474 npu
CIE/THHTE ChINECTBEHH YCIORHN:

- Apyrata cTpaHa Mo cAenxara e  Gule
Apyxecteoro  Peiimfoy I'pyn  Cnpeucss
Jlumaran, Bputanckn Bupoxeucksn OCTDOBH,
BITHCAHO noa Noe 548716 B TBproeckua perucrnp,
CBC CCOANMINE M ajpec Ha yupaenedue Medin
Crpuitt 263, Poyn Tayu, Toproma, bpurancku
Buppaunckn Qcrporu;

- LeHara [o cAenkaTa me 6he B paMep paseH Ha
OLICHKATA, HANPABEHA OT JIHUEH3HPAH CUEHHTEN, a
uMeHHO 67,487,000 nesa (unn 34,506,000 espo)
38 50,000 axkiuu BesAka ¢ HOMMEATHA CTONHOCT
1,000 nepa;

- IUIELEAHETO MO cAenKara e Ghle pascpodeHo B
cpok 1o 12 Mecena oT ckaouBane Ha JACTOBOpA;

- JOroBOpeT me ObAe CKIOYEH B [ON3a Ha
ApyxecrroTo.”

13. Bsemane na pewenve no wn 114, . 5L m I
fynéa 6% om 3IMHIK 3a odobpsiearne  Ha
CKRIOUGAHEMO Ha Q02080p 3a noxynka na 100% om
arxyutme na Opyxcecmeomo , Madapa Bana* EAT
cred npedcmasane om Cveema HA Oupexkmopume Ha
Momusupan  Joxiad 3@ yerecnobpazHocmma  u

company Rainbow Group Services Limited, the
British Virgin Islands, registered under No 548716
with the Company Register, with seat and address
of management at 263 Main Street, Road Town,
Tortola, the British Virgin Islands;

the price for the transaction will be at amount
equal to the wvaluation, made by a licensed
valuator, namely BGN 37,260,000 (or EUR
19,051,000) for 106,000 shares each of par value
BGN 1,000;

- the payment under the transaction will be deferred
up to 12 months as of signing of the contract;

- the contract will be concluded to the benefit of the
Company.*

12. Adopting a resolution under Art. 1] 4, para I,
point I, letter “b” from the POSA for approval of
signing of a contract for the purchase of 100% of the
shares of the company Bulgarian Property Investment
Trust EAD after presenting by the Board of Directors
of a reasoned report for the expedience

Draft resolution: “The General Meeting of the
Shareholders resolves:

Confirms the expedience of the transaction and
authorises the Company through the Executive
Director to conclude a contract for purchase of 100%
of the shares of the company Bulgarian Property
Investment Trust EAD, UIC 103875474 under the
foliowing substantial conditions:

the other party to the transaction will be the
company Rainbow Group Services Limited, the
British Virgin Islands, registered under No 548716
with the Company Register, with seat and address
of management at 263 Main Street, Road Town,
Tortola, the British Virgin Islands;

- the price for the transaction will be at amount
equal to the valuation, made by a licensed
valuator, namely BGN 67,487,000 (or EUR
34,506,000} for 50,000 shares each of par value
BGN 1,000;

- the payment under the transaction will be deferred
up to 12 months as of signing of the contract;

- the contract will be concluded to the benefit of the
Company.*

13. ddopting a resolution under Art. 114, para 1,
point 1, letter “b” from the POSA for approval of
signing of a contract for the purchase of 100% of the
shares of the company Madara Byala EAD gfier
presenting by the Board of Directors of a reasoned
Feport for the expedience and the conditions of the
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yerosuama Ha coeaxama

Ipoekr 3a  pemenue:

AKITHOHEPHTE penty:

“O6moto cubpanve Ha

lloTeepaaa nenechofpasHoCTTa Ha cOENKATa H
oenactasa  [flpyxectBoro upes HsnbaHMTENHuS
JHPEKTOP [1a CKIKYH JCroBop 32 TIOKYNka Ha 100%
OT aKIMHTE Ha ApYM#ecTBOTO ,Manapa Bana® EAJL,

EWK 175182863, npu chaeammte chuiecTseHu
YCIIOBHAL:
Apyrarta cTpada 10 CcIENKata e Obie

Apyxectsoto  Mapapa Xonguure JInmuTHg,
Manra, snucano mox Ne C 38934 B Tnprosckus
PEHCTED, ChC CENANHINE M A7PEC HA Y NpaBIeHMe
Huso 2, Peruonancu OusHec  wenThp,
HOHuBLpenTH Xalite, Mcraa MSD1751, ManTa;

IieHaTa [0 ciemkaTa e Gbie B pasMep PaBeH Ha
OUEHKATd, HAMPAREHA OT JHLEH3UPAH OLEHHUTEN,
OpH OCBHIUCCTBARAHE HA CIOMEHATHTE ILO-AOTY
ycmosus, a uMeHHo 38,976,000 nepa 3a
48,895,750 axuMu BCSK2 ¢ HOMHHANHA CTOHHOCT 1
JIes;

NUTAMAHETO IO CAENKaTa e Aa Obhe pascpodeHo
B CPOK A0 12 Mecena oT ckilrouBaHe Ha JI0T0BOPa;

- CHENKaTa  MOME /a2 C6  CKIOYH  [pPH
OCBIECTBABAHETO HA CNEOHMTE YCROBHSA, aKO ca
OCBIIECTBEHH HE TO-KBCHO OT JaraTa Ha
11a3apHATA ANEKBATHOCT HA HAIPABEHATA OLEHKA
OT nHUeHzupan oneHuTen (10.09.2013 r.):

i) sanuuaBanerc na Mmoreka, Ne 45, tom I, per. Ne
909, neno 45 or 2010 1., BX. Ne 4552 ot 23 mapt 2010
T, akr Ne 94, tom I, memo 2351 Ha AreHuus mo
BNHCBAHHATA — BapHa, CKIIOUEHa MEway ,.baHka
Hupeoc Brarapua™ AJl, xato kpenutop, ,,Byn Murect
Ipyn 2009 AJl u ,Jupext Wapect™ AJ, kato
ChEpeauTonoayyareny u ,Mangapa bama® EAJX wu
»BBT Ilpomkexre” AT, karo coGeTREHHLH, KOHTO He
ca JIMYHO 3aiBKeHH. HMnorekata € ckiouyena 3a
obe3neuarane Ha: a) et GAHKOBM TapaHIMH B OO
pasMep ao 7,935,189 nesa, KOHTO BAM34T B CHJIA OT
01.05.2010 r. ¥ ca ¢ eamuamoct 84 Meceua oOT
BIH32HETO Ha G2HKOBATE rapaHiuy B CHia. B coyuaii
Ha [MJAllaHe Ha CyMH OT H3IIAJSHUTE OaHKORH
TapaHUHH [NaBHMLATA [10 KPEAWT2 CE& OJIHXBIBA ¢
FOANIIHA JIMXBa, OOpexeileHa kaTo cBop oT
eaHomeceweH COOHUBOP mmoc nandaeka or 10% . B
chiydall Ha 3a0aBa B MUIAUIAHETO HA [VIABHMLATA M/MITH
HAHHCICHH JIMXBH OT CBHKPCAHTONONYYATEINTE, MO
Kaksaro ¥ Oumo npuunHa, Bamkara omHMXBsBRa
OpOCpoucHaTa [JIABHHLA C Haka3aTenHa JHMXBa
/HeycTolika/ B pasMep Ha JJOTOBOPESHHMAT NHXBEH
IpOUCHT MA0C Hazdaeka ot 10%; u b) forosop 3a
MHBECTHIIHOHEH KpenHT Ne 034/2010 r. or 26.02.2010
r. ¥ Amexc No A1-034/2010 or 01.03.2010 3a
NpEIOCTaBAHE Ha KPEAHT B pasmep ao 4,900,000 erpo.
Inapuunate mo KpemoMTa Ce OJIMXBABA C TOJHIIHA

transaction

Draft resolution: “The General Meeting of the
Shareholders resolves:

Confirms the expedience of the transaction and
authorises the Company through the Executive
Director to conclude a contract for purchase of 100%
of the shares of the company Madara Byala EAD, UIC
175182863 under the following substantial conditions:

- the other party to the transaction will be the
company Madara Holdings Limited, Malta,
registered under No C 38934 with the Company
Register, with seat and address of management at
Level 2, Regional Business Center, University
Heights, Msida MSD1751, Malta;

- the price for the transaction will be at amount
equal to the valuation, made by a licensed
valuator, upon completion of the conditions
precedent, cited below, namely BGN 38,976,000
for 48,895,750 shares each of par value BGN 1;

- the payment under the transaction will be deferred
up to 12 months as of signing of the contract;

- the transaction may be concluded subject to the
foliowing conditions if completed till the date of
the market adequacy of the valuation made by the
licensed valuator (10,09.2013):

i} deletion of Mortgage No 45, volume I, reg. No 909,
case 45 of 2010, registration number 4552 of 23
March 2010, Act No 94, volume II, case 2351 of the
Registry Agency in Varna, concluded between Pireus
Bank Bulgaria AD, as a creditor, Bul Invest Group
2009 AD and Direct Invest AD, as co-debtors and
Madara Byala EAD and BBT Projects AD, as owners
which arc not personally liable. The mortgage is
concluded for securing of: a) five bank guarantees in
the total amount of up to BGN 7,935,189, which
entered into force on 01.05.2010 and are valid for 84
months from entering info force of the bank
guarantees. In case of paying sums from the issued
bank guarantees, annual interest shall apply on the
credit’s principal, defined as a total of 2 one-month
SOFIBOR plus an additional of 10%. In case of delay
for payment of the principal and/or accruing of
interest from the co-debtors for whatever reason, the
Bank accrues penalty interest /default/ on the overdue
principal with in the amount of the negotiated interest
ratc plus an additional of 10%; and b} Contract for an
investment credit No 034/2010 from 26.02.2010 and
Annex No A1-034/2010 from 01.03.2010 for granting
a credit in the amount of up to EUR 4,900,000, The
annual interest rate that applies on the credit principal
is defined as a total of the basic interest rate of the
Bank in EUR plus an additional of 1.75%. The




JIHXBA, OmpejeneHa karo cGop oOT 0a30B NHXBEH
OpolleHT Ha baHkara B eBpo MG Hagbamka oT
1.75%. KpaliHuaT cpox 3a W3mjallaEe Ha BCHYKH
380bJRKCHHS 10 KpeauTa e 30.12.2013 r. B cayyvait va
3abasa B NIANIAHETO Ha IMABHHIATA H/HIH HAYHCICHA
JHXBH OT CBKPEIUTONONYYATENHTE, [0 KAKBATO U
6uno npuukHa, BaHkara OMMXBABA HpOCpOYEHAaTA
TaBHHIIA C HAKA3ATENHA JIMXBa / HEyCTOH KA B pasMep
Ha JOrOBOPEHMA JIMXBEM MPOUEHT ILIOC Han0apka or
10%.

ii) samuuaBanero Ha Mnoreka Ne 84, tom I, per. Ne
975, aeno 79 ot 2010 r, Bx. Ne 3790 or 10 mapt 2010
r, akt Ne 43, tom I, geno 899 Ha AreHuus mno
BIMCBAaHHATA —  Bapma, ckmoueHa  mexny
»HHTepHeIIBHEN AceT Bank™ AJ], kKaTo rapanTupaiua
banka u Kpeawtop, KoucopumyMm Twutan, karto
Hapenuten d ,Manapa banma“ AJl, karo Tpero
3aIb/IKCHO JIMIE M CODCTBEHYK HA MIIOTCKMpaHUTE
HEJBHXHMHE UMOTH. [ apantupaniata banka e w3gana
1o Hapexaarne Ha Hapeantens — faHkoea rapaunus B
pasmep Ha 4,612,548 nesa B nonsa Ha GeueduumenTa
Obmmuna bByprac, koaTo € BOMNa B cHIg OT
28.08.2009 r. w e Bamunma no 28.08.2024 r.
Kpenurit ce omuxBiBa ¢ TOAWIIEH TUXBCH MPOLEHT,
(opMupan ka1o cGop OT Ga3HCHHS JHXBEH TMPOLIEHT
Ha HurepuenrsHbi Acer Bauk, KbM MOMeHTa Ha
CKJIKO4BAHE HA JIOTOBOpa 3a OaHKOBA rapakluA H 3a
NpeAocTaBAHe Ha DAHKOB KPEIHT MOI YCIIOBHE HOMEP
H/I310 or 25.08.2009 r, mmoc forosopena HagGaska
B pasmep Ha 10%. C Anekc vomep 1 — HJ[148 or
09.03.2010 r. ce npuema HOBO obesncuapare IO
AoroBopa 3a 6aHKOBa rapaHUMs ¥ 33 [IPELOCTABAHE HA
GankoB KpenuT moL ycioBue Homep HJI310 or
25.08.2009 r.;

iif) KaKTO H ITOracARAHETO Ha 33eM KEM IHONHYHNA
COOCTBEHHMK Ha KaMHMTaNa Ha APYHKECTBOTO B pasMep
Ha 35,793,000 nesa, BKNKOYHTEIHO Hpe3
TPAHCHOPMUPAHETO My B KAIUTAN YPe3 HENapuuHa
BHOCKA;

- JIOrOBOPLT e OhAe CKMOYEH B 110133 HA
Hpyxecrsoro.”

14. Bzemane na pewenue no wr. 114, ar. 1, m. 2, om
JHTIK 3a odobpasane Ha OoMuaHUMENNY YCROBUL RO
dozosep 3G pesorGupany  Kpedum, ROV
00o6penuemo Ha obuomo cybpanue Ha aryuorepume
na 7 anyapu 2013 2. cred npedcmassne om Cweema
Ha Oupexmopume na MOmueupaH oOokaad  3a
YeReCLOOPANOCMMA U YCIOGUAMA HO COBAKAMA

poekT 33 peuiedne:
BKLHOHEPHTE PEILH:

“Obwore cubpadie Ha
P

IorebpiaaBa UeIecho0Pa3HOCTTA HA CHENKATE W
oBnacTasa JIpyKecTBoTO uped MsnbiHHTenHHA
IUPEKTOP [a CKMOYH /J0TOBOpA 33 PEBOSIBHpPALL
kpemuT, omobpen ot ofwore cubpamue Ha
akuuoHepuTe HA 7 Anyapu 2013 r. chc ciaernuTe
JONLIHUTETHH  YCHOBHA, KAaKTO M Jd CKIIOHM,

deadline for payment of all liabilities under the credit
is 30.12.2013. In case of delay for payment of the
principal and/or accruing interest from the co-debtors
for whatever reason, the Bank applies penalty interest
/default/ on the overdue principal in the amount of the
negotiated interest rate plus an additional of 10%;

ii) deletion of Mortgage No 84, volume [ reg. No 975,
case 79 of 2010, registration number 3790 of 10
March 2010, Act No 43, volume 11, case 899 of the
Registry Agency in Varna, concluded hetween
International Asset Bank AD, as a guarantor bank and
creditor, Consortium Titan, as ordering party and
Madara Byala AD as a third obliged party and owner
of the mortgaged real estate property. The guarantor
bank has issued a bank guarantce as ordered by the
ordering party at the amount of BGN 4,612,548 in
favour of the beneficiary Burgas municipality, valid
from 28.08.2009 until 28.08.2024. An annual interest
rate applying on the credit is formed as a total of the
basic interest rate of International Asset Bank, as at
the moment of concluding the contract for bank
guarantee and for granting a bank credit under
condition number ND310 from 25.08.2009 plus the
negotiated addition at the amount of 10%. With
Annex Nol - NDI48 from 09.03.2010 a new
coliateral is accepted under the bank guarantee
contract and for granting a bank credit yunder condition
No ND310 from 25.08.2009;

iii} as well as repayment of loan to the sole owner at
the amount of BGN 35,793,000, including by way of
its transformation into share capital through in-kind
contribution;

- the contract will be concluded to the benefit of the
Company.”

14, Adopting a resolution under Art 114, para 1,
point 2 from the POSA for approval of additional
conditions under a revolving credit agreement, that
obitained the approval of the general shareholders’
meeting on 7 January 2013 after presenting by the
Board of Directors of a reasoned report for the
expedience and the conditions of the transaction

Draft resolution: “The General Meeting of the
Shareholders resolves:

Confirms the expedience of the transaction and
authorises the Company through the Executive
Director to conclude the revolving credit agreement,
approved by the general sharcholders’ meeting on 7
January 2013 under the following additional
conditions, as well as to conclude the related thereto




CBBP3aHUA ¢ HErO NOroBOp 3a obesnedycHne - ocoben
3aJI0F BBPXY NPEANPHATHETO Ha JIPYKecTBOTO, MpH
CNE/IHATE CHINECTBEHY YCIOBHA:

Apyrara CTpaHa 10 cHienKara ule 6B1e
ApyxectBoro  Peiinboy Manra (Xoaguure)
JIMMUTHA,  JpYXKECTBO,  OpraHH3Epano M

CBILIECTBYBAINQO CBEIJIACHO 33aKOHHTE Ha ManTa,
ChC CEIATHIIE H QAPEC HA YNpaBneHue yi. ,,Mun“
Ne 93, KOPMHW QRM3102, Mania, Bupcano B
Teproeckus perHersp Ha Marra noa momep C
41426;

- Pa3sMEpLT Ha KPEWTa, JIMXBATa, CPOKET U APYIHTE
YCIOBHS MO JOrOBOPa 33 DEBONBHpAIN KPEOMT
OCTABAT CBIIHTE, KAKTO ca o100peHH Ha 0OLOTO
cbOpanHe Ha akLMoHepHuTe Ha 7 fHyapu 2013 r.
Hosoro ycnoeWe, koero ce BKIOUBAE ¢
obesnevananeTo HA 3B DKEHHATA Ha
Hpy#ecTBoTo Upe3 ydupenssane Ha ocobeH 3anor
BBPXY ThPrOBCKOTO NPEATPHATHE Ha
HpyXecTBOT0 B IION32 HA  KpEAUTONATENA
Peituboy Manra (Xosauure) JTJuMHTHLI;

- HOTOBOPBT 3a ocoben 3ajor BbDXY
npennpusatHero Ha JpyxecrBoro e Gwae
CKIIOHeH 3a 00e3neuaBaHe HA LEHS pasMep Ha
320b/DKCHHATA Ha JIPYECTBOTO IO IOroBOpa 3a
PEBOJIBUPALIHSA KPEAHT B MaKCHMAICH PasMep A0
100,000,000 {(cTo MHIMOHA) €BPO M HATPYMAHHTE
JIUXBH 34 cpoKa Ha AefCTBHE HA CLIUHS;

- ROTOBOPBT 33 KPEAHT lle Obie CKAIOYEH B MOJ3A
Ha Jlpy#ecTBOTO, a AOroBOpHT 33 ocofieH 3amor
BBPXY TpeanpuAaTdeTo Ha JpyKecTBOTO e OBIe
CKIHYEH B 10,132 Ha PeitnGoy Manra (Xonauare)
JovmTug,

15, Pasnu.

CoBeTsT Ha AMPEKTOpUTE OJ0ODPABA ChHILDMAHHETO
Ha mnoxaHarta 0 aKLUHOHEPHMTE 338 CBHKBAHCTO Ha
O6woro Crbpaune.

Bpanara Ha  M3DBAHUTENHHS — JAMpPEKTOp  Ha
JIPyKECTBOTO A2 W3BBPIIH BCHYKM HEODXOLHMH
NpaBHHd ¥ GakTHHeCKM JSHCTBHA 33  HalJIEKHO
cBHkBane Ha O6GWOTO cHOpaHHEe M OMORECTSBAHE H
m; 0MKyBaHe HA OKAHATA 33 CBHKBaHE Ha O6IWOTO
crlpanue no pena Ha T'sproeexkua saxon u 3[IITLK,

Ha ocuopanme wi. 115, an. 2, 1. 1 or 3MIMLK
CHbBETET HA  JHpeKTOpUTE Ha  JIpyXecTBOTO
¥BeAOMABA, ue obmusT Opoit Ha akuMMTe M Mpasara
HA TTIAC HA AKUHOHEPHTE KBM JATaTa HA PEUIEHHETO 34
¢BHKBane Ha OBioro chOpaHHe HAa AKIMOHEDHTE €
50,000 Opos Ge3HaNM4HH BKUHH C TPaBo HA VAL,
BCAKA €jIHA C HOMMHAJIHA CTOHHOCT oT 1 jies. Beaka
OT aKLUMHUTC JdBa [TPABO HA &KIKOHEpA 14 y4acTsa B
Obworo chOpanue Ha aKUMOHEPHTE M 1A I1acyBa ¢
earH riac B O61oTo cuOpaHHe Ha aRHHOHEpHTE.

Jiiua, npurexarainy 3a€IHO HIH MOOTIENHO Haii-

contract for establishing a non-possessory pledge over
the Company’s going concern under the following
substantial conditions:

- the other party to the transaction will be the
company Rainbow Malta (Holdings) Limited, a
company organised and existing according to the
laws of Malta, with seat and address of
management at 93, Mill Street, QORMI
QRM3102, Malta, registered with the Registry of
Companies, Malta under number C 41426,

- the amount of the credit, the interest rate, the term
and the other conditions for the revolving credit
remain the same as approved by the general
meeting of the shareholders on 7 January 2013.
The new condition that shall be included regards
securing the obligations of the Company by
establishing of a non-possessory pledge over the
going concern of the Company in favour of the
creditor Rainbow Malta (Holdings) Limited;

- the contract for non-possessory pledge over the
going concern of the Company shall be concluded
for guaranteeing the entire amount of the liabilities
of the Company up to the maximum amount of
EUR 100,000,000 (one hundred million) and the
interest accrued under the revolving credit
agreement for the term of validity of the latter;

the revolving credit agreement shall be concluded
in favour of the Company and the contract for
non-possessory pledge over the Company’s going
concern shail be concluded in favour of Rainbow
Malta (Holdings) Limited.

15, Miscellaneous.

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of
the General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Sharehoiders.

Persons, holding jointly or separately at least 5% of
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Manko 5% ot kanuiaia Ha JIpymecTBOTO, Morar caen
00sBABAHETO Ha NOKaHaTa B THProBCKHs PEFHCTLD Aa
HCKAT BK/INOYBAHETO HA RBOPOCH H Ja Mpejiarar
PCUIEHHA 110 BEYE BK/IOYEHH BBIPOCH B AHEBHHAS Pejl
Ha O6moTo chbpaHue Ha aKHUOHEpPHTE NIO pena Ha 4.
223a ot T3, xaTo kpalHuAT cpok 3a YIPaKHARAHETO
Ha .TOBA NPaBO € HE NMO-KbCHO OT 15 anw mpean
oTkpuBancTo Ha O0woto cubpanue Ha AKLIHOHEPHTE
uiH o 15 1oum 2013 .

o mpeme Ha Ofworo cuépanue AKIHOHEPHTE HMAT
paBo it} [IOCTARAT BBIIPOCH OTHOCHO
HKOHOMHMYECKOTO H (HHAHCOBOTO CBCTONHHE H
ThProsBCkaTa AeHHOCT Ha JIpyXecTBOTO, OCBeH 3
OOCTOATENCTBA, KOHTO TNpeACTaBIABAT BRTPELIHA
HHQOPMALHL. AKUAOHEPHTE MOTAT /1A 38,14BaT TAKHBA
BLNPOCH HC33BHCUMO JANTH T Cd CBHP3AHH C JHEBHHSA
pea.

Tlpasnia 3a rnacysane upes meIHOMOMEMK: B cnyyai
Ha MpPEICTABMTENCTEO Ha aKuuoHep B O8morTo
COpaHHE HA  aKUMOREpHTE, €  HeoBXOIHMO
GPE/ICTABAHET0 M Ha H3IPHYHO ITLIHOMOITHO 133
KOHKDETHOTO 00IIO CLOpaHue Ha AKIHOHEPHTE Che
CbaBpAanneTo mo wr. 116, an 1 3MMIUK.
[TemHOMOWHKIMTE HA aKiMOBepUTE - IOPHANYECKH
HnA, Ce METHTHMHMPAT ¢ IIHCMEHO, H3pPHYHO,
TLAHOMOIIHO, H3A8ACHO 34 Tosa ofIIO ¢hOpaHue Ha
AKUHOHEPHTE, MOANHCAHO CAMOPBYHO OT 32KOHHHS
IPCACTABHTEN HA AKUHOHEPA M OTrOBApALI0 Ha
H3HCKBAHMATA He 4. 116, an1. 1 ot 3[HILIK (o6pasew
Ha IMBIHOMOUIHOTO € IPHIOKEH KbM MATEPHANHTE 32
Obmoto cubpasne Ha akUHOHEHTE), KAKTO H ¢
YIOCTOBEPEHHE 32 AKTYANHO CBLCTOAHME, e
OGULAATHO U3BIEYEHHE OT CHOTBETHHA perucTnp 3a
4KTYAITHOTO CBCTOSHHE Ha HOPHAHYECKOTO JIHIE -
2KUHOHEP WM APYT MoA00en JOKYMCHT 38 AKIHOHEPH
- UYMJCCTPAHHH IOPUIMYECKH JMUA M JIOKYMEHT 3a
CaMONMYHOCT Ha YI'BIHOMOLLEHHS.
[ILTHOMOWMKINTE HA AKIHOHEpHTE - tuzuvecku
/MU, C& TCTHTHMHPAT C NPECTABAHETO HA JOKYMEHT
33 CaMOMMYHOCT M HHCMEHO, H3DHYHO MHIHOMOIIHO,
H3147IEHO 32 ToBa Q6o chipakue Ha aKUMOHCPHTE,
NOANHCAHO CAMOPBLYHC OT  YUBAHOMOIIMTEHA -
AKUHOHEP 1 OTroBapALO Ha M3HCKBAHMATA Ha un.116,
am. 1 or 3MMIUK (ofpasell HA [IBIHOMOWHOTO €
IIPHAOHKEH KBM MaTepuanute 33 O6moro cubpanue ua
aKiHonepure). Ha ocuoBanme wn, 116, an. 4 or
IINLK  npeynbnnoMoliaBaneTro ¢ 1paBara,
IIPENOCTABEHH HA MBIHOMOUTHHKA ChITIACHO AAfEHOTO
MY  ObLIHOMOUIHG €  HHIIOMHO, KakTo M
UBAHOMOIIHOTO,  JaA€HO B HapylleHHE  Ha
pasmopesbara va ui 116, an 1 or JMMIK, e
HULIOMHKHO,

YCnoBHATA M PETRT 33 NOAYYABAHE HA MBIHOMONIEK
Hpe3  CNSKTPOHAM CPEACTRE ¢4 NYGNHKYBAHH Ha
HHTEPHET  CcTpaHuuara Ha  JlpywecrBoTo  Ha

www.mavfairgroup.bg

Fnacy'BaHeTo Upe3 KOpPECNOHJEHUMA H CNEKTPOHHYU

the Company’s share capital may, after publishing of
the invitation in the Commercial register, ask for
issues to be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 2232 from (he CA, with
the deadline for exercising this right being not later
than 15 days prior to the opening of the General
Meeting of the Shareholders or till 15 June 2013,

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art,
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the
legal entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an 1D
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art, 116, para. 1 from POSA (a2 sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art,
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116,
para, i from the POSA is void,

The conditions and the procedure for receiving
Powers of Attorneys via electronic devices are
published on the Company’s website at
www.mayfairgroup.bg

Voting via correspondence and electronic devices is



CPelCTBA HE € JAONYCTMMO CBLTACHO JelcTBalus
¥Yeras Ha JIpykectsoTo,

HApYyXecTBoTO 1ie 61e YBEAOMABIHO 33 H3BBPIHCHU
YUBIHOMOIWABAHYS 10  €NEKTPOHEH 0BT  upes
M3MPAIIAHEG  HA  OEAHOMOMMNHTE Ha  CISIHHS

ENEKTPOHEH azapec: alexander ivanov@unique-
developments,co.uk.

Ha ocHosauwe 4n. 1156, an. 1 or 3IIMNUK npasoe na
yuacrear ¥ ruacyesaT B O6mioro cwnfipanue Ha
AKIHOHEPHTE HMAT C€aM0 JIMIATA, BOHCAHH B
peructpure Ha lleutparen nemosurap® AJ] kato
aKUHOHEepH Ha JipyxecTroTo 14 1HH Lipeau natara Ha
OBworo crbpanne Ha axumonmepure. TasW garta 3a
HACTOAIOTO  penoBHO  O6uio  cwulpanue  wa
akunponepute € 16 romm 2013 r. Camo muuara,
BIHCAHH KaTo AKUHOHEPH Ha JpyxecTBOTO A0 TasH
Aara HMAaT TIPaBO Ja YUacTBaT H riacysar na Obmoro
chOpaHHe Ha aKnHOHEPHTE.

ChBeThbT Ha HpeKTopHTe Ha JIpYXKecTE0TO npeacrass
ofpazen Ha THCMEHO OBIHOMOLIHO 3a
TPEACTABNABAHE Ha akiHOnep B OO1woTo cnbpanue Ha
aKIHOHEPUTE HA XAPTHEHM H CIEKTPOHEH HOCHTE,
3aelH0 ¢ mareppanure 3a O6woTo cLbpamHe Ha
akiuoHepuTe. OO0pasensT HA OBAHOMOWIHOTO
MATCPHATATE CA HA DAasllONOKEHHE H HA HHTEDHET
CTpaHKLATA Ha Apyxecrsoro Ha
wWWww.mavfairgroup.bg., xakro u o aipeca ua
ynpasieuue Ha JIpyxecTROTO BoekH padoTeH aeH or 9
4. 20 18 u. [lpu nouckrane, obpaseln Ha TMCMEHOTO
I'BTHOMOLIHC ¢ NpPEACTaBs M CNel CBHKBAHE Ha
34CeNAHHCTO Ha pefoBHoTo O6mo cnOpaHHe Ha
aKIHOHepHUTe.

Perucrpaumsta Ha akumoHepute 33 yuacTHe B
ObwoTo cubpanne Ha aKUHOHEpUTE 3am04Ba B 15:45
uaca fa 30 ronu 2013 r. wa MACTOTO Ha NpoBEK/TaHE
Ha PeIOBHOTO (6110 cHOpanKe HA aKIHOHEpHTE.

Ipu 1unca Ha KBOPYM, Ha OCHOBAHME T, 115, an. 12
or 3MIIK u w1 227, an. 3 ot T3, O6uoro crOpanne
Ha aKOHOHEPHTE 1We ¢e npoBene oT 16 yaca Ha 14 ronu
2013, Ha cpuoTO MACTO, [pH CHIUMS AHEBEH Pl H TO
e € 3aKOHHO, HEJaBMCHMO OT NpelcTaBeHus
KaMTl. B MHEBHWA peld HA HOBOTO 3aCenaHue He
MOTaT A2 C& BKIYBAT TOMKH N0 peaa Ha wi. 223a or
T3.

not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attomeys to the following e-mail address:

alexander.ivanov(cvunigue-developments.co.uk.

Pursuant to Art, 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General -
Meeting of the Sharcholders. This date for the present
regular General Meeting of the Sharcholders is 16
June 2013. Only persons, registered as shareholders of
the Company till this date have the right to participate
and vote at the General Meeting of the Sharsholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for
representing a shareholder in the General Meeting of
the Shareholders bath on hard and soft copy, together
with the materials for the General Meeting of the
Shareholders. The sample of the Power of Aftorney
and the materials are available on the Company’s
website at www.mayfairgroup.bg and at the address of
management of the Company each working day from
9 am. till 6 p.m. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the regular General Meeting of the
Shareholders,

The registration of shareholders for participation in
the General Meeting of the Shareholders commences
at 3:45 p.m. on 30 June 2013 on the location where
the regular General Meeting of the Sharehoiders shall
be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 4 p.m. on 14 July 2013,
at the same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art, 223a of the CA.



Hacroaumar nporoxon e usrotseH ¥ noanmcan s 3 These present Minutes have been drawn and executed

(Tp¥) HEeHTHOHM  mByesmwuEm exiemiuipa  Ha in 3 (three) identical bilingual counterparts in English
AHTIKICKE B GRArapCKM e3MK. and Bulgarian language.

CrBeT ua anpextopure / Board of Directors:
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