IMPOTOKO.I

OT PeIOBHO 001110 chGpaHHe HA aKLIHOHEPUTE B
»Manapa IOpun” AJ]

Huec, 01.07.2021 r., ce mposene pepoHo O6mO
cbOpanue Ha aKUoHepuTe Ha ,,Mapapa IOpwsn” AJl,
EHUK 200341288, cbc cepanmme u agpec Ha
ynpasiienue: Oyn. , Kua3 Bopuc I“ Ne 82, er. 2, am. 3,
paiion ,,Onecoc”, rp. Bapua 9002 (Hapu4yaHu 1O-0TY
CHOTBETHO ,,06m0T0 CHLOpanue” u ,,JpyxecTBoTo”).

O6moro CnbpaHue ce cBMKa C NHCMeHa MOKaHAa Ha
CoBeTa Ha nUpekTopuTe Ha JlpyXecTBOTO, MyGIHKyBaHa
B Tnproeckmsa peructsp Ha 31.05.2021 r., chriacHo
npolieflypaTa, NpeaBMAcHa B 3aKOHa M YCTaBa Ha
JIPY’)KECTBOTO M ONOBECTEHA ChIMAacHO uieH 115 oT
3akoHa 3a NMyGNIMYHO Npe/laraHe Ha LEHHM KHIXa

(»3TIIIILK®).

CrriacHo mokaHara 3a Hero, O6moro Cnbpanne HMMa
CIIC[IHAS YHWKaJeH HWICHTH(QUKALMOHEH KOA Ha
KopriopaTtuBHOTO chbutne: 6MF01072021AGM

O6moTo CnbpaHue 3amoYHa B yKa3aHHd B IIOKaHaTa 3a
CBHKBaHeTO My 4ac — 10:00 4. H3TO4YHO €BpONEHCKO
ppeme EET=UTC+3 (07:00 4aca KOOpAHWHHPaHO
ynuBepcanHo Bpeme UTC), ¥ Ha yKa3aHOTO MACTO — GyJ1.
,, Kua3 Bopuc I Ne 82, er. 2, an. 3, pation ,,Onecoc”, Tp.
Bapna 9002. PerucTpanyaTa Ha aKLIOHEPHTE M TCXHUTE
npencraBuTend 3a ydacte B O6moro Cnbpanne
3anoysa B 09:45 4. H3TOYHO €BPONEHCKO BpeMe
EET=UTC+3 (06:45 4. KOOpAMHMPAHO YHMBEPCAIIHO
speme UTC).

Ha OG6moto ch0paHHe NPHCHCTBA MaXOPHTapHHA
aKLMOHep, NMpeAcTaBABai 99,996 % OT perucTpupanus
KamnuTajl, a MMEHHO:

Peiinooy I'pyn CwbpBucus JIMMMTHA, JpYXeCTBO,
OpTaHM3MPAaHO M CHIIECTBYBAIIO CHIIACHO 3aKOHHTC Ha
BputaHckd BHPIKMHCKH OCTPOBH, CBC CeATHILIE H
ampec Ha ynpasjeHue Mannap Xayc, eT. 3, n.k. 2169,
Ixoucsr’c I'st, TopTona, Bpurancku BUpOKMHCKH
OcTtpoBy, BnuCaHO B THProBCKMsS PEerucTep IMOA Ne
548716, mputexasawo 49,998 (4eTHpHAECET M J€BET
XWISAH AEBETCTOTHH JEBETAECET H OCeM) aKIMH,
npencTasnsBaHo ot AHren Kases JloHeB, NOKYMEHT 3a
caMoJMYHOCT Ne , W31, Ha . OT
MBP - rp. BapHa, anpec rp. Bapha, oyn. ,, _
» No , eT., anm. , N0 CWIaTa Ha IBJHOMOILHO,
NPWIOXKEHO KbM HACTOAIIUA POTOKO.

Ha O6moTto chOpaHHe NpPUCHCTBA H JMPEKTOpa 3a
Bpb3ka C MHBECTHTOPHTE I-H Anexcanasp CHWIBHIHOB

HBaHoOB.
AKLMOHEpHUTE €AUHOTYLIHO u3bpaxa 3a:

TMpencenaten Ha O6mOTO cpOpanne

- Anren Kanes JIOHEB;

MINUTES

from the regular General Meeting of the
Shareholders of Madara Europe AD

Today, 1% July 2021 was held the regular General
Meeting of the Shareholders of Madara Europe AD,
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris I Blvd., floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting”
and “the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the
Company, published in the Commercial Register on
31% May 2021, in accordance with the procedure
envisaged in the law and the Articles of Association
of the Company and announced in accordance with
Article 115 of the Public Offering of Securities Act

(“POSA”).

In accordance with the invitation to it, the General
Meeting has the following unique identification code
of the corporate event: 6MF01072021AGM

The General Meeting began at the instructed in the
invitation hour for convening — 10.00 a.m., Eastern
European Time EET=UTC+3 (07:00 a.m. UTC), at
the instructed place - at 82, Knyaz Boris I Blvd., floor
2, apartment 3, Odessos municipal region, 9002
Varna. The registration of the shareholders and their
representatives for participation in the General
Meeting began at 09:45 am. EET=UTC+3 (06:45
a.m. UTC).

The General Meeting was attended by the majority
shareholder, representing 99,996 % of the registered
share capital, namely:

Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at Mandar House, 3" Floor, P.O. Box
2169, Johnson’s Ghut, Tortola, the British Virgin
Islands, registered with the Company Register under
No 548716, holding 49,998 (forty nine thousand nine
hundred ninety eight) shares, represented by Angel
Kalev Donev, holding an identification document No
, issued on by Ministry of
Internal Affairs - Varna, with address at;
, floor , apartment , Varna, authorized
by virtue of a power of attorney attached hereto.

The General Meeting was also attended by the
investor relations director Aleksandar Silviyanov
Ivanov.

The shareholders unanimously appointed for:
Chairman of the General Meeting

- Angel Kalev Donev;



Cexperap M IlpeGpouten Ha rnacosete Ha OG6IIOTO
cpOpaHue

- Anexcanxbp CunBusiHoB UBaHoB.

TpencenaTenar KOHCTAaTHpa, Y€ € HaIMLE YCTAHOBEHHAT
CBIVIaCHO 3aKOHA M YCTaBa Ha J[py’eCTBOTO KBOPYM H
O6moTto CnbpaHue Moxke Ha 3acefaBa M Ja IpHeMa
BIN/IHO PEIUCHNUA.

O6woTo chOpaHHMe Ha aKLUHOHEPHTEe MNpoTedye NpH
C/IeiHMS] AHEBEH pen:

1. Ilpuemane Ha rogumuua Aokiag Ha CbBeTa Ha

AMpeKTopuTe 3a JeliHocTra Ha JIpyXecTBOTO mpe3
2020r.

2. Ilpuemane Ha roavIODHMsA OOKJIAJA 3a JeiHOCTTa Ha
JMpexTopa 3a BpBh3KU ¢ HHBECTUTOpUTE mipe3 2020 T.

3. Ilpuemane Ha OauTOpCKMS AOKJIAZA 32 M3BBPIICHHA
OWT Ha TOAVINHHA (PUHAHCOB OTYET Ha J[py>xecTBOTO 3a
2020 r.

4. TlpueMaHe Ha ODUTHPaHMA FOAMINECH (PUHAHCOB OTYET
Ha JlpyxecTtBOTO 32 2020 T.

5. IlpueMaHe Ha roAMINHKA AOKJIAJ HA OXUTHUA KOMUTET
322020 r.

6. BiemaHe Ha pelleHHE OTHOCHO pasmpeleisHe Ha
neyan6a ¥ MOKpHMBAHE Ha 3aryou.

7. BaemaHe Ha pelleHHe 3a OCBOOOXZIaBaHe OT
OTrOBOPHOCT Ha WieHoBeTe Ha ChBeTa Ha JIMPEKTOpUTE
Ha JIpy>ecTBOTO 3a JelHOCTTa MM npe3 2020 r.

8. Ilpuemane Ha jokiuafa Ha ChBETa Ha JHMPEKTOpHUTE
OTHOCHO npuiaraHe Ha INonuTHkaTa 3a
BB3HATPaXAECHWATA Ha YNPABUTCIHUTE M KOHTPOJIHH
opranu Ha JIpyxecTBoTO 32 2020 T

9. U36op Ha PerMCTpHMpaH OJMTOp 3a M3BBpLIBaHC Ha
He3aBHUCHMM (MHAHCOB OAMT Ha TOJWIIHUA ¢uHaHCOB
oTueT Ha JIpyXecTBOTO 3a rOJMHaTa, NpHKIO4Ballla Ha

31.12.2021r.

10. M360p Ha HOB OTUTECH KOMUTET Ha JpyecTBOTO.

11. Pa3nu.

[lo Taka Npe/VIOXeHHA AHEBEH pel GAXa HampaBeHH
ClleiHUTe TIPE/UIOKEHHA 33 PelleHus, 1o kouto Geme

IJlacyBaHo:

1. IMpednooicenue no m. 1 om OnesHUA peo:

[IpoekT 3a peUIEHHE: “O6motro CpbpaHne mnpuema
rofMIIHNA JAOKIaA Ha CpBeTa Ha JMPEKTOpHTE 3a

nefiHocTTa Ha JIpy»K€CTBOTO Npe3 2020 r.”
['NacyBaHeTO MPHKIIIOUH ChC CIEHUTE PE3y.ITaTH:
O61m 6poit AEHCTBUTENHO MO/IAICHH IJ1aCOBE — 49,998

Inacysan ,,3a — ¢ 49,998 6pos oGukHOBEHH

Secretary and Counter of the votes of the General
Meeting

- Aleksandar Silviyanov Ivanov.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2020.

2. Approval of the annual report of the Investors
Relations Director on his activity in 2020.

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the

Company for year 2020.

4. Approval of the audited annual financial

statements of the Company for year 2020.

5. Approval of the annual report of the audit
committee for 2020.

6. Resolving on profit distribution and covering of
losses.

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2020.

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2020.

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2021.

10. Appointment of new audit committee of the
Company.

11. Miscellaneous.

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2020.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary



TNOUMEHHH G€3HANMYHYU aKuuy ¢ mpaBo Ha IJac,
npeacTaBisABam 99,996% ot kanutaga Ha
JpyXecTBOTO;

- D'macysanu ,,YIpoTus“ — HAMa;

- I'macysanu ,,Bbr3abpxanu ce* — Hama.
Ipennoxxennero ce npueMa.
2. IIpeonooicenue no m. 2 om OHesHus ped:

IIpoexr 3a pemenue: ,,O6moro cvOpaHHe mpHeMa
rOAMIOHMsA MAOKJIaA 3a AelHocTra Ha Jlupekropa 3a
BPB3KH ¢ HHBecTUTOpUTE Ipe3 2020 r.”

I'macyBaHeTO MPUIKIIOYH CHC CIACAHUTE PE3YJITaTH:
O6m Gpoii reiicTBUTENHO MOAaAEHH IlacoBe — 49,998

- T'macyBanu ,;3a“ — ¢ 49,998 Gposs 0OGMKHOBEHH
MOMMEHHH 0e3HAIMYHH aKLMU C MpaBo Ha Iiac,
npeAacTaBisiBanM  99,996% ot kanuraja Ha
JpyXecTBOTO;

- I'macysamm , IIpoTuB“ — HsMa;

- I'macyBamm ,,Bp3abpxanm ce“ — HAMa.
ITpemioxeHueTO ce MpHUeMa.
3. Ilpeonoscerue no m. 3 om OHe8HUsA peo:

IIpoext 3a pemenme: “O6moTo cbOpaHue mpuema
OpuTOopCKyUs JOKJIaj 32 U3BBPIICHHA ONUT Ha TOJUITHAA
¢uHaHCOB oTYeT Ha JIpyxecTBOTO 32 2020 1.”

I'nacyBaHeTO NPUKIIOYH ChC CIEAHUTE PE3yNTaTH:
O6m 6poii AEHCTBUTENHO TONa/ieHH racose — 49,998

- I'macysBamm ,32“ — ¢ 49,998 Gpost OOMKHOBEHH
NoMMeHHHU 6e3HaIMYHM aKIMH C NPaBoO Ha IJac,
MpeACTaBILABaIIU 99,996% oOT KanuTaja Ha

Jpy>ecTBOTO;
- TI'nacysanm ,JIpoTus* — HiAMa;
- I'macyBanm ,,BB3abpxany ce“ — HAMa.
IpewioXeHHETO Ce MpHEMa.
4. Ipeonooicerue no m. 4 om OHesHUA peo:

IIpoext 3a pemenue: “O6mMOTO ChOpaHWE rnpHeMa
OJMTHPaHUA TOAMIIEH GUHAHCOB OTYET Ha JIpyXecTBOTO

322020 r.”
I'JlacyBaHETO NPHKIIOYH ChC CIICHATE PE3YIITaTH:
061w Gpoii AeHCTBUTENHO NOAAJICHH rIacose — 49,998

- Inacysam ,3a“ — ¢ 49,998 0posi OGUKHOBEHHU
[OMMEHHHU G€3HAJIMYIHY aKLMM C MpaBo Ha IJac,
NpeACTaB/IsABaIIH 99,996% oT kamuTaja Ha

JIpYy>€CTBOTO;
- nacysanu ,JIpoTHB® — HMa;
- Tnacysann ,Bp3fbpxanu ce® — HAMa.

[IpeaoXeHHETO Ce MpHEMa.

registered  book-entry voting  shares,
representing 99,996% of the share capital of

the Company;
- Votes “Against” —none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Proposed resolution under item 2 of the Agenda:

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on

his activity in 2020.”

The voting ended with the following results:

Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Proposed resolution under item 3 of the Agenda:

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2020.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2020.”

The voting ended with the following results:

Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



5. Ilpednosicenue no m. 5 om dnesnus peo:

IlpoekT 3a pemenue: “O6moro cnOpanne mnpuema
FOIMIIHMA JOKJIAL HA OAMTHMA KOMHTeT 3a 2020 r.”

I'nacyBaHeTo mpuKmouu che cieguute pe3ynTarH:
O61m Gpoit neficTBHTENHO MONaneHH racoBe — 49,998

- D'macyamn ,.3a“ — ¢ 49,998 6pos oGukHOBEHH
NOMMEHHHU Ge3HaJIMYHM aKIUK C [PaBo Ha IJac,
NMpeAcTaBIABaIM 99,996% oT kamuraja Ha
HpyxecTBoTO;

- I'macysann ,JIpotus“ — Hama;
- T'macysanm ,Bp3gspxanu ce” — Hama.
IMpennoxeHueTo ce npuema.

6. ITpednooicenue no m. 6 om dnegHus peo:

IlpoekT 3a pemenue: ““IIpyKecTBOTO He pasmpeneis
negan6a, ThH KaTo € peanmsupaio 3ary6a 3a 2020 T.

Hpy>XecTBOTO NOKPHMBA HAaTpynaHH 3ary6u 10 pa3Mepa
Ha HepasmnpejeieHaTa neyanba 0T MUHAIMA IepHOAn”.

I'macyBaneTo DpUKITIOUH CBC CIASAHUTE Pe3yNITATH:
O6m 6poii neficTBUTENHO NOAAACHH I1acoBe — 49,998

- TI'macyBamm ,,3a“ — ¢ 49,998 Gposi 06HKHOBEHH
NIOMMEHHH Ge3HaJIMYHM aKIUHU C MpaBo Ha riac,
npeacraBiABamy  99,996% oT KamuTasa Ha

HpyXxecTBOTO;
- I'macysanu ,,JIpoTuB“ — HiMa;
-  I'macyBaym ,,Bp3xbprkain ce' — HAMA.
IIpewoxKEeHHETO Ce NpUEMa.
7. Ipednooicenue no m. 7 om OHesHUsA peo:

IpoexkT 3a pemenye: “O6moTo crGpaHue 0CBOGOXKaBa
OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha AMPEKTOPHTE
Ha Jlpyxectsoto - ITon Paitnu; Cxor JDketimc ITbpkuHc,
u Xpucro Banepue Coxonapcky 3a AefHOCTTa UM Npe3
2020 r.”

I'macyBaHeTO NPUKIIOYH ChC CICAHUTE PE3yITaTH:
O61m 6poii AeHCTBUTENHO NMOAaieHH riiacose — 49,998

- Tnacysamu ,3a“ — ¢ 49,998 6pos 06KMKHOBEHH
DOMMEHHH Ge3HAJNYHM aKLMM C MpaBo Ha IJiac,
npeactaBasBamd  99,996% oOT xamuTana Ha

JpyXecTBOTO,
- I'nacysanm ,,JIpoTMB“ — HAMa,;
- I'macyBanu ,,Bp3abpxaiu ce“ — HAMa.
IMpewioXeHHETO CE NPUEMA.

8. ITpednoicenue no m. § om OnegHuA peo:

Ipoext 3a pemenue: “O6moTo cvOpaHMe npuema
noxiaga Ha CbBeta Ha JIUpekTOpuTE  OTHOCHO

npuiarase Ha [loJMTHKaTa 32 BB3HATPaXJEHWATA Ha
ynpaBUTEJHUTE H KOHTPOJIHH OpraHM Ha JApyxecTBOTO

5. Proposed resolution under item 5 of the Agenda

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2020.”

The voting ended with the following results:

Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
6. Proposed resolution under item 6 of the Agenda

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2020. The company
shall cover accumulated losses to the extent of
undistributed  profits available from previous

periods.”
The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
7. Proposed resolution under item 7 of the Agenda

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Paul Riley; Scott James Perkins and
Hristo Valeriev Sokolarski, from liability for their
activities in 2020.”

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
8. Proposed resolution under item 8 of the Agenda

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2020.”



322020 r.”
['macyBaHETO NPUKITIOYHU CHC CJICIHUTE pe3yNTaTH:
O6w 6poii neficTBUTENHO NoKaneHy racose — 49,998

- Tnacysamm ,3a“ — ¢ 49,998 6pos o6uKHOBEHH
NIOVMEHHH Ge3HaNIMYHM aKLMH C TIPaBo Ha IJiac,
npeacTasiaBamm  99,996% oT kamurtana Ha

HpyxecTBoTO;
- I'macysanm ,IIpotus“ — Hama;
- TI'macysamm ,,Bn3gmpikanu ce“ — HiAMa.
IpeutoxenueTo ce nmpuema.
9. Ilpeonooicerue no m.9 om OHegHUA ped:

IIpoektr 3a pemenne: “O6morto chOpaHue u36Hpa
»Aparon Ansaitsspu EOOJI, EUK 204833664, koeTo
Jia U3BBPIOM HE3aBMCHM (MHAHCOB OJMT Ha TOAMITHHA
¢uHaHcOB oTdeT Ha JIpyXecTBOTO 3a TOJAHMHATAa,
npumousama Ha 31.12.2021 r., mo mpemopbka Ha
OJITHHS KOMHTET” .

I'macyBaHeTO MPAKIIOYH ChC CIECAHUTE PE3yITaTH:
OG6m Gpoii AEHCTBATENHO NOAAAEHH TilacoBe — 49,998

- TInacysamm ,,3a“ — ¢ 49,998 6pos 0OMKHOBEHH
NOMMEHHU Ge3HATMYHHU aKLMH C PaBO Ha IJac,
npencraBsiBamu  99,996% or kanuTaia Ha

HpyxecTBOTO;
- I'macyBamm ,,JIpoTuB“ — HAMa;
- I'macyBanu ,,Bp3gbpxaiu ce — HiMa.
IpenyioxxeHneTo ce MpUeMa.
10. Ipeonoicenue no m.10 om OHesHUs peo:

IpoexT 3a pemenue: “O6moTo chGpaHHe M30Mpa HOB
OJIUTEH KOMHTET Ha JIpY>KECTBOTO, B ChCTaB OT TPHMA,
KaKTo clle/Ba:

Cxot JIxeiiMc ITbpkuHC (HE3aBHCHM WIEH);

Huxkonac Jeiisua I'anuBaH (41€H);
HMopka Credanosa CtpammioBa (He3aBUCHM WIEH).

MaHEaThT Ha HOBOM3GpaHUs OIMTEH KOMHUTET € 3 (TpH)
TOJMHH.

I'nacyBaHeTO NPUKIIOYH ChC CIIEAHATE PE3YNITaTH:
06 6poii AeHCTBUTEHO NoAaeHH riacose — 49,998

- Tnacysamm ,,3a“ — ¢ 49,998 6pos 0OHMKHOBEHH
NOMMEHHM Ge3HAJIMYHHM aKLMH C NpaBo Ha Iiac,
npeactaBiiBamm  99,996% oT kamuTana Ha

JIpyk€ecTBOTO;
- T'macyBanm ,JIpoTHB* — HAMa;
- TI'nacysanu ,,Bb3appxanu ce® — HAMa.

l'Ipeu.nox(eHneTo Ce npHeMa.

The voting ended with the following results:

Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting shares,
representing 99,996% of the share capital of
the Company,

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.
9. Proposed resolution under item 9 of the Agenda

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2021, on recommendation of the audit

committee.*
The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered  book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
10. Proposed resolution under item 10 of the Agenda

Draft resolution: “The General Meeting appoints new
audit committee of the Company consisting of three,
as follows: ‘

Scott James Perkins (independent member);
Nicholas David Gallivan (member);
Yovka Stefanova Strashilova (independent member).

The mandate of the newly appointed audit committee
is 3 (three) years.

The voting ended with the following results:
Total number of actually given votes — 49,998
- Votes “In favour” — with 49,998 ordinary

registered book-entry  voting  shares,
representing 99,996% of the share capital of
the Company;

- Votes “Against” — none;
- Votes “Abstained” — none.

The proposed resolution is passed.



11.Pa3nu

gizzgt;:nal‘em TIPEAOCTaBH MymaTa Ha aKLMOHEPHTE 32
HUA W TIpe/UIokeHus 3a pasucksanus. Clies KaTo

TaKHBa He NIOCTBIINXA, He Gsxa TJIaCyBaHH NpeI0KEeHUA
H He 6s1Xa B3eTH pemenus,

C GTOBa AHEBHUAT pen Gewe wm3uepnad M O6mOTO
cbOpaHue Geme 3akputo ot IIpencenatena B 11:00 yaca.

g%ﬂ‘ll(l‘l JAOKYMEHTH BbB Bpb3Ka C MPOBEXAAHETO Ha
mwoTo chbpanne Ha ,Mamapa IOpen” AJl u
TIPHJIOXEHHM KbM NPOTOKOJIAa NPEACTABIABAT HEpa3AeiHa
4acT OT Hero.

HacrosmusaT nporokon e usrotBeH M moamucan B 1
(emMH) fBye3WuEeH eK3eMIIApP Ha AHCIMACKH M
Obirapcky esuk. B ciyuali Ha HechOTBETCTBHE MEXIy
AHMIMHCKHA U GBArapCKusA TEKCT, GBIrapcKuAT TEKCT e
HMa MpeIUMCTRO.

11.Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no

resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 11:00 a.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1
(one) bilingual copy in English and Bulgarian. In the
event of discrepancies between the English and the
Bulgarian text, the Bulgarian one shall prevail.

IIpencenaren na c6pannero / Chairman of the meeting:

—__

Cexperap n npeGpouren Ha ch6pannero / Secretary and Counter of the meeting:
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NbJAJHOMOIIIHO
32 NpeJCTABJSIBAHE HA AKIHOHED B 0GLIOTO
ce0paHne Ha aKUHOHepHTe Ha ,,Maaapa Opem* AJL

Jlonynoanucanure Maprapet XenbH Xanuc,
Opurekapama  JOKYMEHT 3a  caMnipqHocT — No
il H3JIaficH  Ha 7 rom. or
nacrnoprHata ciyxba B I'spH3H, ¢ azgpec T,

, Cefint Ilurep Iloprt, I'spu3m,

, B Hpen /[Drxedpu Knapk, nokymenT 3a
camonuaHoCT N H3maneH Ha 177
or ITacmoprhara ciyskba B I'hnHCH, anpec
X /. ,,C Cetinr Iursp ITopr,
G 7, B Ka4ecTBOTO HH Ha JHPEKTOPH H 3aKOHHH
npejcrasure)in Ha  Pefinboy I'pyn CnpBucus
JIumutng, DBpurancky BHpPIKHHCKH OCTPOBH, CBC
celalHIle H aapec Ha ynpasneHue Mannap Xayc, er.3.
k. 2196, Jbxonesn I'v1, Toproma, bpuramckn
Bupmxuuackn Ocrtpou, VG1110, Brmmcano mox Ne
548716 B TBproBeKHsA peErHCcTHD,

B KAYeCTBOTO Ha akuuoHep, npurexasan; 49,998
(ueTupHIECET H MEBET XM HEBETCTOTHH JIGBETAECET
H oceM) Opos Oe3HANMYHN aKmHHM ¢ MPaBo Ha IVIAC, C
HOMMHANMHA cToiHOocT 1 (emuH) JIEB BCAKA €IHA OT
kanuTana Ha ,,Manapa IOpen” AJl (mapruano no-goiy
HApyxecteoto”), EMK 200341288, cune cemanuine u
ajipec Ha ynpasnenue: Oyn. ,,Kusz Bopuc [ No 82, e, 2,
arn. 3, palion ,,Onecoc”, rp. Bapua 9002, na ocHoBanue
un. 226 ot Twproeekus 3akoH (T3) BEB BpB3Ka ¢ 4l
1157 1 4. 116 or 3akoHa 3a myONHIHOTO TIpejyraraHe
Ha ueHHH kHika (STITILK),

YII'BJIHOMOIIIABAM

Auren Kajyies [loHeB. HOKVMEHT 3a CaMOIHUIHOCT Ne
€: a3, Ha 2 . oT MBP — rp. BavHa,
ampec rp. Bapna, 6yn. 1 = Tooer A
29, (,, [ Ib1HOMOITHUKBT),

Ha npejcrasiisisa yNpapIaBaHOTO OT MEH JIPYKECTBO HA
penosnoto OOmo cnbpaHue HA akUUOHEpHTE WA
~Manapa HOpen” AJl, ¢ yHHKaNeH HIeHTH(DHKAIHMOHEH
Kol Ha cebHTHETO 6MF01072021AGM (,,06ui0T0
ch0panHe Ha aKUMOHepHTE™), KOETOo IIe ce IpOBeae Ha
01.07.2021 r. or 10:00 yaca H3TOYHO eBpOMEHCKO
ppeme EET=UTC+3 (07:00 waca koopauHHpaHO
yausepcanto speme UTC), Ha agpeca Ha ynparneHie Ha
HpyxectBoTo, u 1a rnacysa ¢ 49,998 (werupunmecer u
JIEBET XHISAIH ICBETCTOTHH JEBETAECET U 0ceM) Bpost oT
NPUTEHABAHKTE OT APY)NCECTROTO AKIMH TI0 BBIPOCHTE
OT [HEBHHS PEJl CBINIACHO YKa3aHHA I0-0Ty HA4YHH, a
HMEHHO!

I. Ipuemane na z00uwnua doxnad na Cwveema Ha
duperamopume 3a Odetinocmma Ha Lpyjcecmeono npes
2020 2.

IIpoexr 3a pemenue: “Obutoro CwbOpanue rprema
roguIIHKMs Joknan Ha CbBeTa Ha JUpeKTOpUTE 33
neiinoctTa Ha JlpyxectBoro mpes 2020 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Margaret Helen Hannis, holding an
identification document No 7 issued o
N w Guernsev rassport Office, with
address 38, St Peter Port,
Guernsey, G I, and lan Geormrev Clarke, holding
an identification document N 89, issued on
12 i juernsey Passport Oftice, with address at
1, St Peter Port ™ 1
1 2, m our capacity ot dwectors and lawtul
representatives of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, PO Box 2196,
Johnson Ghut, Tortola, British Virgin Islands, VG1110,
registered under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management;
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document

Nt o, issued on 5 by Ministry of
Internal Affairs - Varna, with aaaress at 1z
B s ri Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
6MF01072021AGM, (“the General Meeting of the
Shareholders™), that shall be held on 01.07.2021 at
10.00 a.m, Eastern European Time EET=UTC+3 (07:00
am. UTC), at the address of management of the
Company and to vote with49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2020.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2020.”
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Haynn na rmacysaune: 3a

2. Ilpuemane na 2odwunus doknad sa delinocmma Ha
Hupexmopa 3a spw3u ¢ unsecmumopume npesz 2020 2,

Ilpoekt 3a pemenwme: “O6mworo chbpanue mpmema
TONMIIHHS JOKman 3a jelinoctra Ha Jlupekropa 3a
BPB3KM ¢ HHBecTUTOpHTE NIpe3 2020 r.”

Hauun na rnacypase: 3a

3. Hpuemane na OQdumopckus doknad 3a u3swbpuLEHin

odum  Ha  200uWHUS  punancog  omyem  Ha
Hpyorcecmsomo 3a 2020 2.
[lpoekt 3a pemenue: “O6moro cvbpaHue mpHema

Oputopckus  JOKNMAf 3@ W3BBPINEHHS ONHT Ha
rogHmHIs (HHAHCOB oT4eT HA JpyxkecTroTo 3a 2020
l‘,”

Hauun na rimacysane: 3a

4. Ipuemane na odumupanus zoduwien ¢hunancos
omyem na Hpyoicecmeomo za 2020 2.

Ilpoexkr 3a pemenue: “O0moro chbpadue npuemMa
OJTUTHPAHHS rOJIMIIEH (duHAHCOB oT4eT  Ha
HpyxectBoTo 3a 2020 r.”

Haunn Ha rnacysaHe: 3a

5. IHpuemane wa eoduwnus Ooknad wa ooumHUsS
komumenn 3a 2020 a.

Ilpoext 3a pemenue: “Obuoro chOpaHme mnpHeMa
FOAMILHKIS TOKIa/, Ha OAUTHHA KoMuTteT 3a 2020 1.

Hauyun na rnacyBase: 3a

6. Bsemane na peutenue OmMHOCHO pasnpedensne Ha
neyanba u noxpusare na 3azyou.

Ilpoekr 3a pemenue: “JIpy)KeCTBOTO He pasmpesens
neuanba, TeH KkaTo e peamnzmpano saryba sza 2020 r.
Hpy)KecTBOTO NOKPHBA HATPYNaHH 3arybHM 0 pazmepa
Ha Hepasnpesienenara neuanda oT MHHAJM epHOIn®,

Haunn Ha rnacypane: 3a

7. Bzemane Ha pewenue 3a oceoboxcdasane om
omeosopHock  na  unewogeme Ha Cweema Ha
dupexmopume wna [pyocecmeomo za OdeiiHocmma um
npez 2020 2.

Ipoexr 3a pemenne: “Ob6moTo cubpanne ocroboKIARA
OT OTTOBOPHOCT uiieHOBeTe Ha ChRETa HA THPEKTOPUTE
Ha JlpyxectBoto - r-u Ilon Paiinu; Ckor Jhiceiimc
Ilepxunc, u Xpucro Banepmer Cokomapcku 3a
JeiHocTTa HM npes 2020 r.”

Haunn Ha riacyBane: 3a

8. Hpuemane na doxnada na Cveema Ha Jupexmopume
OMHOCHO Hpunazae Ha Honumurkama  3a
GBIHAZPAICOEHUSTING HA YRPASUMETHUME U KOHIMPORHU
opzanu Ha Jpysicecmeomo 3a 2020 .

Ipoexr 3a pemenue: “O6moto cudpaHne mnpreMa

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2020.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2020.”

Voting instructions: For

3. dApproval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2020.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2020.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2020,

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2020.”

Voting instructions: For

3. Approval of the annual report of the audit committee
Jor 2020.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2020.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2020. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2020.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr, Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2020.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2020.

Draft resolution: “The General Meeting approves the




noxnana nHa CeBera Ha  JIHpeKTOpHTE  OTHOCHO
npuiarane Ha JlonuTHKaTa 3a BE3HATPAKASHHATA HA
YIPABUTEJIHUTE H KOHTPOJHH opraHd Ha J[py:KecTBOTO
322020 r.”

Haunn na rnacyeane: 3a

9. Hsbop na pezucmpupan 00umop 3a usscvpuicane Ha
He3asucuM QuHancos odum Ha zoduwnus QuHaHcos
omyem na Jpyoicecmgomo 3a zodunama, ApuTIOYeaild
wa 31.12.2021 .

[lpoekr 3a pemenue: “O6moro cwbpanne u3bHpa
wAparon Anpaiizspu” EOOJI, EMK 204833664, xoeto
Jla U3BBPIIH HE3aBHCHM (DPMHAHCOB OJMT HA TOIMIIHHSI
(punancor oruer Ha JIpy)KecTBOTO 3a TOOHHATA,
npuimoysam@a Ha 31.12.2021 1., mo npernopbka Ha
OJIHTHHA KOMHTET.”

Haunn Ha rnacysane: 3a
10. Hz60p na nos odumen komumem na [pyocecmeomo.

IlpoekT 3a pemenue: “ObuioTo cnbpanne u3bnpa HOB
O/INTEH KOMHTET Ha JIpy)KeCTBOTO, B ChCTAB OT TPHMA,
KaKTO Clle[Ba:

Ckot Jxefivmc ITspxunc (He3arHCHM UieH);
Huxonac [eitsun lanusan (4ien);
Horka Credanopa Ctpammnosa (He3aBHCHM HICH).

MangaTeT Ha HoBOM3OpaHUA OIUTEH KOMHTET € 3 (TpH)
FOJIHHH.

Hauun Ha riiacysane: 3a
11. Paznu.
Ha4un Ha rnacysane: [porus

[TBIHOMOIHHKET € AIHKEH Ja YIPakKHABA MPABOTO CH
Ha TJIAC B ChOTBETCTBHE ¢ HHCTPYKIHHTE HA aKLHOHEpa,
CHRABDKALIM C& B IILIHOMOLIHOTO. B cliyuanTte Ha
HHCTPYKLHH 3a [IJlacyBaHe — ,,IPOTHB”, .10 CBOA
npeLeHka” M ,,Bb3IbpikKall ce”, MLIHOMOIIHAKET HsMA
Npas0 Jia [paBd JOIBIHUTENHH MPEHIOKEHHS MO0
TOYKHTE OT AHEBHUS PEJL 110 CBOSI MPEleHKa.,

YObhIHOMOIIABAHETO He 00XBallla BBIPOCH, KOHTO ¢a
BKJIIOUEHH B JIHEBHHA Pefl MpH ycioBuaTa Ha Wi 231,
an. 1 T3 wm me ca O6uwmH o0ssenn CHOOPA3HO
pasnopenbure Ha yn. 223 1 wi. 223a ot T3. B cnyvante
no wi. 231, an. 1 T3 [TeNHOMOITHUKET HAMA MPABO HA
cobcTBeHa mpeueHKa Jald [Ja IJlacyBa H MO KaKEB
HAauUWH Ia rnacysa. B cioywawte mo wi 223a ot T3
[TBIHOMOIIHHMKBT HAMA 1PaBO HA cOOCTBEHA NpelEHKa
laiu Jia rjiacyBa M 10 KaKkbR HA4HH, KAKTO H Ja He
NPaBH [pPEAJIOKEHHS 32 pelieHus M0 JOITBIHHTENIHO
BKJIIOYEHHTE BBIIPOCH B HEBHHS Pel.

Bobe Bpb3ka ¢ ropHute npaBa [IejIHOMOLIHHKBT HMa
OpaBo  Jia  [OMMMCBA  BCAKAKBH  JIOKYMEHTH,
YOOCTOBEpsBAIIH OOCTOATENCTBATa HA IPOBEAEHOTO
O6mo chbpaHue HAa AKIMOHEPHTE H BIETHTE PELICHNS,

report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2020.”

Voting instructions: For

9. Appointment of a registered auditor for independent
Jinancial audit of the annual financial statements of the
Company, for the year ended 31.12.2021.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2021, on the recommendation of the audit
committee.*

Voting instructions: For
Appointment of new audit committee of the Company.

Draft resolution: “The General Meeting appoints new
audit committee of the Company consisting of three, as
follows:

Scott James Perkins (independent member);
Nicholas David Gallivan (member);
Yovka Stefanova Strashilova (independent member),

The mandate of the newly appointed audit committee is
3 (three) years.

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art, 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda,

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the



BKIHOYHTEHO NPOTOKOJIH, CIIMCHK HA IMPHCHECTBANUTE HA
3aCCaHUuEeTO aKILHOHEPH M JIPYTH.

[TB1HOMOITHOTO BakW W B cliydaif Ha oTJiaraHe Ha
Obuioro chbpanue Ha AKIHOHEPUTE MOPAJM JIMICA Ha
KBOpPYM.

Cornacuo 4i1.116, an.4 3IILIK npeynsIHOMOMABAHETO
¢ u30pOEHNTE [O-rOpe IPpaBa € HHIIOXKHO.

Hara: 28.06.2021 .

minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Sharcholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.06 2021

YII'BJIHOMOIIWUTENH / GRANTORS

Mapraper Xensn Xanug [ Margaret Helen Hannis

-

HWoen [xedpu Kiapk / Ian Geoffrey Clarke
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