IMPOTOKOJI

oT 3aceqanne Ha CbBETA HA TUPEKTOPHTE HA
»Mazapa IOpen® AJl

Huec, 26.01.2023 r., ce npose/e 3aceqanne Ha ChBeTa Ha
mmpextopute Ha ,Magapa FOpsn“ AJl, EIIK 200341288,
ChC CeJalHINe I afpec Ha ymnpapieHne: Oyn. ,JKusa3 Boprc
I“ Ne 82, er. 2, am. 3, paiion ,,Onmecoc”, rp. Bapra 9002
(HapHU9aHO MO-I0MdY ,,Jpy#KecTBOTO™),

B 3acemanmero B3exa YHacTHe IBaMa YJICHOBES Ha CbBeTa
Ha THPEKTOPHTE, a HIMCHHO!

IToa Paiinn, n

Kaxaun Paian

IIpn Hammue Ha KBOPYM, CBIVIaCHO VYcTaBa Ha
Jpy:kectBoTo H THProBeKHS 3aKOH, 3acelaHIETO Ce
TIpoBeie TP CIIETHI THEBEH pefl:

1. Ha ocHoBanne 9i. 223, an. 1 ot TeproBckus 3akoH 0
w1. 18 oT YcTaBa Ha JIpyKecTBOTO, B3eMaHe Ha pellleHHe
3a CBHKBaHE Ha W3BBHpeAHO o00mo crOpaHne Ha
akimoHepute Ha ,Magapa IOpsn” AJl, xoeto ga ce
nposejie Ha 08.03.2023 r. or 11:00 4. Ha ajpeca Ha
yIpasJeHHe Ha J[py&ecTBOTO.

ITo Touxa IIbpBEa 11 €MHHCTBCHA OT OHEBHIIA PE, CBBETHT
Ha THPEKTOPHTE €MITHOIYIIHO B3€ CISIHOTO PEIICHIIE!

Ha ocHoBanue 9. 223, an. 1 or ThproBcKus 3aK0H H Wi
18 or VctaBa Ha JIpy;KecTBOTO IIpHEMAa peENIEHHE 3a
CBIKBAHE Ha IB3BBHpeNHO 00mo csOpaHne Ha
aKIIoHepnTe Ha JIpy:KecTBOTO, KOETO [la ce IIPOBEJe Ha
08.03.2023 r. ot 11:004. Ha ajgpeca Ha yIpaBlcHHE Ha
Jpy:xecTBoTo (HapmgaHo mo-goiy “Ob6moro Crbpanie”)
TIpH cIIeAHNA JHEBEH pell 1 IpedIoKeHHS 3a PelIeHIS!

1. Hzbop Ha pecucmpupan oOumop 3d U3ebpuiedHe Hd
HesaglcumM @uUHaHcog 00UmM HA 200UUIHUA QUHAHCOE
omdem Ha Jpyorcecingomo 3a 200uUHaAmMa, NPUKIoYeauida Ha
31.12.20222

IIpoekT 3a pemrenne: “O0moTo crOpaHie m36upa ,,EKOBIC
Omaur bemrapua™ OOJ[, EMK 131039504, Per. Ne 114,
KOETO Ja W3BBpIIN HE3aBIHCHM (IHAHCOB OJIUT Ha
TOTUIITHIS (PITHAHCOB OTYET Ha J[pyKECTBOTO 3a TOIHHATA,
npHKToYBama Ha 31.12.2022 r.”

2. Pastu

MINUTES

of a Meeting of the Board of Directors of
»Madara Europe” AD

Today, 26® Jan 2023 was held a session of the Board of
Directors of ,Madara Europe” AD UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I, floor 2, apartment 3, Odessos municipal
region, 9002 Varna (hereinafter referred to as “the
Company™),

The meeting was attended by two members of the Board
of Directors, namely:

e Paul Riley, and
e Jacqueline Riley

It was established that there was a quorum according to
the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art.223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, adopting a resolution for convening of an
extraordinary general meeting of the shareholders of
Madara Europe AD which will be held on 08.03.2023 at
11:00 a.m. at the address of management of the
Company.

Under point 1 and sole of the agenda, the Board of the
Directors unanimously passed the following resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary general
meeting of shareholders, which is to be held on
08.03.2023 at 11:00 a.m. at the address of management
of the Company (hereinafter referred to as the “General
Meeting”) under the following agenda and draft
resolutions:

1. Appointment of new registered auditor for
independent financial audit of the anmnual financial
statements of the Company, for the vear ended
31.12.2022.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504, Reg.
No 114, to conduct an independent financial audit of the
annual financial statements of the Company, for the year
ended 31.12.2022”

2. Miscellaneous



2. CBBEeTHT Ha JIIPEKTOpUTE 0J06pgBa CHIBPKAHIIETO Ha
TIOKaHaTa [0 aKIIOHepHTe 3a CBIKBaHeTo Ha OO6IIOTO
CrnOpanire.

Bpsnara Ha I3menHuTemHNS AupekTop Ha JlpyKecTBOTO
I1a M3BBPINN BCIUKI HEOOXOMMMII IIPAaBHH 1 (haKTITIECKI
IelicTBHS 3a HaJUICXKHO CBHKBaHe Ha OOmoTO chOpaHIe I
OIIOBECTABAHE I MyONIIKyBaHE HAa IIOKAHATa 3a CBUKBAaHE
Ha OOmoro ceOpanie mo peda Ha THPTOBCKMS 33aKOH I

3MIIK.

Ha ocroBanue 9n. 115, an. 2, T. 1 ot 3IIIIK CvBeTsT Ha
IUpeKTopuTe Ha JIpy:KeCTBOTO yBeloMSBa, de OOIIsIT
Opoil Ha akmunTe oT emucng ¢ ISIN kog BG1100012092
mpaBaTa Ha TIJlac Ha aKIIOHEpHTe KbM JaTaTa Ha
pelIeHneTo 3a CBHKBaHe Ha OOmoro cwOpaHme Ha
axiroHepuTe € 50,000 Opos Oe3HAIITYHI aKIMII C IIpaBoO
Ha IJac, BcAKa efHa ¢ HOMIIHAIHA CTOMHOCT OT 1 Jes.
Bcesika OT akI[NTe JfaBa MpaBO Ha aKIHOHepa Ja yJacTBa B
O6moTo cHOpaHIe Ha aKIIIOHEPUTE M Ja TJIacyBa C eIITH
riac B O0moTo ch0OpaHile Ha aKIHOHEPITE.

Jlimia, MpHTeKaBalllH 3aelHO I IIOOT/IENTHO Hall-MallKo
5% or xammrama Ha Jlpy:KecTBOTO, MOTaT ClHe[
oOsBABaHETO Ha TIOKaHaTa B TBPTOBCKISA PETHCTHP [ia
HCKaT BKIFOYBAHETO Ha BBIIPOCH I [ IIpe[faraT pelleHis
10 Bede BKIIOYEHH BBIPOCH B JHEBHHS peq Ha OOIIoTo
crOpaHIle Ha akIMOHepHUTe TO peaa Ha uir 223a ot T3,
KaTo KpailHIAT CPOK 3a YIIPaXKHABAHETO Ha TOBA IPABO €
He I0-KbCHO OT 15 mHm mpemn oTKpuBaHeTo Ha OO0mioTo
cb0paHIIe Ha akioHepuTe i g0 20.02.2023 1.

ITo Bpeme Ha OOmOTO cHOpaHIle aKINIOHEPHTE NMAT TIPaBo
Jla TIOCTaBAT BBIPOCH OTHOCHO IIKOHOMITIECKOTO I
(hIHAHCOBOTO CBCTOSHIE N THPTOBCKaTa [IeiflHOCT Ha
JpykecTBOTO, OCBeH 3a o0OCToATeNCTBa, KOHTO
TIPEJCTaBIABAT BBTPENIHA WH(opMaIs. AKITIOHEpHTE
MOTAT [a 33/[aBaT TaKIBa BRIIPOCH HE3aBICHMO JIANI Te ca
CBBP3aHII C JHEBHIIS Pe/l.

IIpaBmuia 3a IiacyBaHe Upe3 ITBIHOMOIIHIIK: B CIydail Ha
TIPEICTABUTEICTBO Ha akimoHep B OO0IIOTO chOpaHie Ha
aKITHOHEpUTe, € HeoOXomIIMO TIpelcTaBgHETO M Ha
IBPHYHO ITHJIHOMOIIHO 33 KOHKpeTHOTO o0mo chbpaHie
Ha aKIIOHEpPHTE ChC ChABp/KaHHEeTO Mo @wi. 116, am. 1
SIIIIMIK. IIpnMHOMOUTHINNITE Ha  aKIJIOHEPHTE -
HOPHIIECKH A, C& JSTHTHMHpAT ¢ IICMEHO, H3PIIHO,
ITBIHOMOIITHO, I3JajJeHO 3a ToBa o0mo chOpaHie Ha
aKI[HOHEpHUTe, IOAIMNICAHO CaMOpPBYHO OT 3aKOHHIS
TIpelcTaBUTEe] Ha aKIIIOHEpa M  OTTOBapAIll0 Ha
IBHNCKBaHNATA Ha wi. 116, am. 1 ot 3IIIIIIK (obpasern Ha
THIHOMOINIHOTO € TIPIIOKEH KBbM MaTepHaliTe 3a
OOmioro chOpaHme Ha AaKIMOHEpHTE), KAKTO H C
VIOCTOBEPEHIIE 33 aKTYaIHO ChCTOMHIIC, PECII. O(HITIIATHO
H3BJICUEHHE OT CBOTBETHHS pETHCTHP 3a aKTyalHOTO
ChCTOSHIE Ha IOPHAIMECKOTO JIHIE - aKI[HOHep LT JpYyT
mofoOeH [MJOKYMEHT 3a aKIOHEPH - YYKICCTPaHHI

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of the
General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal and
factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the POSA
the Board of Directors of the Company notifies that the
total number of shares with ISIN code BG1100012092
and the shareholders’ voting rights as of the date of the
resolution for convening of the General Meeting of the
Shareholders resolution is 50,000 book-entry shares
with voting rights, each with nominal value of BGN 1.
Each share entitles the shareholder to the right to
participate in the General Meeting of the Shareholders,
as well as to one vote in the General Meeting of the
Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to
be included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the
procedure of Art. 223a from the CA, with the deadline
for exercising this right being not later than 15 days
prior to the opening of the General Meeting of the
Shareholders or till 20.02.2023.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the Shareholders,
it is necessary to present an explicit Power of Attorney
for the particular General Meeting of the Shareholders
having the contents under Art. 116, para 1 from the
POSA. The proxies of the shareholders legal entities
shall prove their identity with a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the Ilegal
representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as well
as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities



IOpHANYECK TIIA M JOKYMEHT 3a CaMOIIYHOCT Ha
YITBIHOMOIIEHNA. [IBITHOMONTHHITITE Ha aKIHOHEPHTE -
(I3I™gecKn HIa, ce JETHTIMHIPAT C IpPeJCTaBIHETO Ha
JOKYMEHT 3a CaMOINYHOCT M INICMEHO, M3pIYHO
ITBIIHOMOIIHO, M37ajeHo 3a ToBa QOmo cwOpaHne Ha
aKITHIOHEPITe, TIOATIIICAaHO caMOpBIHO oT
YIOBIHOMONNITENS. - AaKIIOHep M OTTOBapflllo Ha
IBICKBaHNATA Ha WI.116, an. 1 or 3IIIIIK (obpa3en Ha
ITBIHOMOIIHOTO € TIPIUIOKEH KBM MaTepHalnTe 3a
Obmoro ceOpanne Ha akimoHepnTe). Ha ocHoBaHie
qi.116, an. 4 or 3IIIIK #DpeymbIHOMONIABAHETO C
IpaBaTa, IIPeJOCTABEHII Ha ITBIHOMOIIHIIKA CBITIacHO
JaieHOTO MY IIBJIHOMOIIHO € HINIOXHO, KakTo I«
ITHIIHOMOIITHOTO, JaJeHO B HapyIleHIle Ha pasmopez0ara
Ha wI. 116, an. 1 ot 3IIIIIIK, e HIIIOKHO.

VcrnoBuaTa 1 pebT 3a IONydaBaHe Ha IThTHOMOIIHH Ype3
ENEeKTPOHHH CcpefcTBa ca MyONNKyBaHH Ha HHTEpHET
cTpaHIIaTa Ha JIpy:KecTBOTO Ha Www.madaraeurope.eu

rﬂaCYBﬁHeTO Upe3 KOPECNMOHIOSHINA H CICKTPOHHH
CpeICTBa HE € JOIIYCTHMO CBITIACHO ,ueﬁcmam;[m VcraB Ha

Jpy:KecTBOTO.

JpyxkecTBOTO Ime ObJe YBEIOMSBAHO 3a I3BBPIICHI
VITBIHOMOIIIABAHIA II0 eJeKTPOHEH IIhT Upe3 I3MpalljaHe
Ha IIBIHOMOIINHITE Ha CIEIHIS eIeKTPOHEH aJpec:
asivanov(@madaraeurope.eu

Ha ocHoBamme wi. 1156, am. 1 ot 3IIIIIK mpaso [a
ydacTBaT U riacyBaT B OOImMIOTO chOpaHIe Ha aKITHOHEPHTE
MaT caMo JIHITaTa, BIINICAHH B perHCTpUTe Ha ,lleHTpaneH
nmenosurap” AJl xato axmmoHepn Ha JlpysxecTtBoTo 14 mHHI
mpeu jgatata Ha OOmoTo chOpaHHne Ha aKIIIOHEPHTE.
Tasu gaTa 3a HacToOAIIOTO HM3BBHpeaHO OOIo cHOpaHNe Ha
axinonepure € 21.02.2023 r. Camo mmiaTa, BIIICAHH KaTo
aKITHOHepH Ha J[py:KecTBOTO [0 Ta3l JaTa HMaT IIpaBo Ja
ydgacTBaT M TiacyBaT Ha OOmoro cw0OpaHine Ha
AKITHOHEPHTE.

CeBeTBT Ha [HpeKTOpHTe Ha JIpy:KeCTBOTO TIpeAcTaBs
oOpa3sel Ha MICMEHO ITHIIHOMOIIHO 3a IpeJCTaBIIBaHE Ha
akinonep B OOmoTo chOpaHHe Ha aKIIOHepHTe Ha
XapTHEH 0 eIeKTPOHEH HOCHTE, 3aeJHO ¢ MaTepHallTe 3a
O6moro ceOpamne Ha akmmoHepuTe. OOpa3elbT Ha
ITBTHOMOIIHOTO U MaTepHAIITE ca Ha pa3lIolIo;KeHIe I Ha
HHTEepHET CTpaHMIIATA Ha Hpy:xecTBOTO Ha
www.madaraeurope.eu, KakTo H IO aJpeca Ha yIpaBJcHIe
Ha J[py:KecTBOTO BCceKi paboTeH meH oT 9 4. mo 18 u. Ilpn
TIOIICKBaHe, oOpasell Ha IICMEHOTO ITBIHOMOIIHO Ce
IpeacTaBs I cle[ CBIKBaHE Ha 3acelaHHETO Ha
m3BBHpenHOTO OO chOpaHIle Ha AKIIIOHEPHTE.

Pernctpamusara Ha akIoHepHTe 3a ydacTHe B OOmIoTo
ce0OpaHIe Ha akimoHepuTe 3amouBa B 10:45 gaca Ha 08
mapr 2023 1. Ha MACTOTO Ha TIPOBEXKJAaHE Ha
mBBHpenHoTO 00O chOpaHIle Ha AKIOHEPHTE.

IIpn nmmca Ha KBOpPYM, Ha ocHoBaHme 94i. 115, an. 12 ot
3IOIIK 1 wi. 227, an. 3 or T3, O6moTo chbpaHie Ha

and the proxy's ID document. The proxies for
shareholders natural persons shall prove their identity by
presenting an ID document, as well as a written explicit
Power of Attomey, issued for this General Meeting of
the Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated by
Art. 116, para. 1 from POSA (a sample of the Power of
Aftorney is attached to the General Meeting of the
Shareholders materials). On the grounds of Art. 116,
para. 4 fiom the POSA, reauthorization of the rights
granted to the proxy based on the Power of Attorney
given to him is void, as well as the Power of Attorney if
it is given in violation of the Art. 116, para. 1 from the
POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at www.madarasurope.eu

Voting via correspondence and electronic devices is not
legitimate in accordance with the current Articles of
Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such Powers
of Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders is
21 Feb 2023. Only persons, registered as shareholders
of the Company till this date have the right to participate
and vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing a
shareholder in the General Meeting of the Shareholders
both on hard and soft copy, together with the materials
for the General Meeting of the Shareholders. The
sample of the Power of Attorney and the materials are
available on the Company’s  website  at
www.madaraeurope.eu and at the address of
management of the Company each working day from 9
am. till 6 pm. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the extraordinary General Meeting of the
Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at
10:45 a.m. on 8® March 2023 on the location where the
extraordinary General Meeting of the Shareholders shall
be held.

If no quorum is formed, on the grounds of Art. 115, para
12 from the POSA and pursuant to Art. 227, para 3 from



aKinoHepure 1e ce nposede or 11.00 gaca Ha 23 Mapt
2023 r., Ha CBHIOTO MSCTO, IIPH CHINIS JTHEBEH ped H TO
e € 3aKOHHO, He3aBIICIIMO OT IIpeJcTaBeHI KammTal B
OHEBHIA peJ Ha HOBOTO 3aceJaHHe He Morar Ja ce
BKJIFOYBAT TOYKI 110 peda Ha 971. 223a ot T3.

HacTosmnusaT npoToKoa € H3rOTBEH U IoJAmIcaH B 2 (JBa)
HISHTHYIHI [ABYE3MYHH eK3eMIUIIpa Ha aHTIMICKH I
OBITapCKI €3HK.

the CA the General Meeting of the Shareholders shall be
held at 11.00 am. on 23 March 2023, at the same
venue, with the same agenda and it will be legitimate
irrespective of the presented share capital. No items can
be added to the agenda of the new meeting under the
procedure of Art. 223a of the CA.

These present Minutes have been drawn and executed in
2 (two) identical bilingual counterparts in English and
Bulgarian language.

Cobeet Ha fupeKTopHTe / Board of Directors:

(
Iloa Paiinn / Paul Riley

AKaxann Paitom / Jacquline Riley



